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Chartered Accountants
Business Advisors

ASHTON

INDEPENDENT AUDITOR'S REPORT
Ta the Members of Council:

We have audited the financial statements of Wes
financial position as at March 31, 2014, an
{debt), and cash flows for the
other explanatory Information.

t Paint First Nation, whig
d the statement of operationg, ¢

Management's Responsibility for the Financial Statements

Management s respansible for the preparation and fair presentation of th
accordance with Canadian generally accepted accounting principles, and

material misstatement, whether due to fraud or error.
Auditor's Responsibility

Our responsibility is to express an opinlan on these financial statemenis b
conducted our audit in accordance with Canadian generally accepted aud
standards required that we comply with ethical requirements and plan and
reasonable assurance about whether the financial statements are free fror

An audit involves performing procedures to obtaln audit evidence about th
fhe financial statements. The pracedures selected depend on the auditor”
assessment of the risks of material misstatement of the financlal statemen
error. In making those risks assessments, the auditor considers internal cd
preparation and fair presentation of the financial statements in order to des
appropriate in the circumstances, but not for the purpose of expressing an
the entity's internal control. An audit also includes evaluaiing the approprig
used and the reasonablenass of accounting estimates made by managem
overall presentafion of the financial stalements.

We believe that the audit evidence we have obtained is s
our audit opinion,

ufficient and appr

Opinion

In our opinion, the financial statements present fairly, in all material respec
West Point First Nation as at March 31, 2014 and the results of its operatio
assets (debt) and its cash flows for the year then ended in accordance with
accounting principles.

ASHTON
Chartered Accountants
Business Advisors

S

Suite 8 — 8 Courtoreille Street
Hay River, NT X0E 1G2

PH: (B67) 874-6775

FX: (B67)874-3775

Email: tashton@ashtonca.com

1 comprise the statement of
hanges in net financial assets
year then ended, and a summary of significant accounting policies and

& financial statements in

1or such internal control as
management determines is necessary to enable the preparatian of financi

| statements thal are free from

ng standards. Those
perform the audit to obtain

%sed on our audit. We

1 material misstatement,

amounts and disclosures in
judgment, including the

s, whether due to fraud or
ntrols relevant to the entity's
ign audit procedures that are
opinion on the effectiveness of
teness of accounting policles
2nt, as well as evaluating the

bpriate to provide a basis for

s, the financial position of

ns, change in net financial
Canadian generally accepted

Hay River, NT
July 16, 2014
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WEST PCINT FIRST NATION

Statement of Financial Position
As at March 31, 2014

2014 2013
Financlal Assats
Cash 3 - -
Accounts receivahle, Note 4 34,516 12,852
GST recoverable 10,577 16,930
45,003 29,882
Liabilities
Bank indebtadness 22,691 7,846
Accounts payable and accrued liabilities 21,385 34,467
Payroll taxes payable 1,010 -
Deferred revenues, Note 6 23,249 2,242
68,315 44,555
Wet Financial Assets (Dabt) $ (23,222 $ {14,673)
Non-Financial Assets
Prepaid expenses $ 16,102 § 2,715
5 16,102 § 2715
Accumulated surplus 3 {7,120) & (11,958)

Approved by the Courngil:

‘ﬂ"m‘ DWW 0 Coundil Member

%‘ ‘g?l !'@ T Council Member
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WEST POINT FIRST NATION
Statement of Operations and Changes in Accumulated Surplus
For the year ended March 31, 2014

2014 2013
Revanue
Abariginai Affairs and Northam Development Canada 5 126,881 § 130,277
Deh Cho First Nations 56,049 20,705
Govemment of Northwest Territories 18,205 32,685
Other revenues and recoveries 20,619 7,349
Deferred revenue, opening, Schedule 1 2,242 257,038
Deferred revenue, closing, Schedule 1 (23,249) (2,242)
Contributions repaid (1,587) {850)
199,160 444 362
Expensos
Sub-coniractors 2,894 296,110
Salaries and wages 58,948 78,432
Honorariums 32,650 36,450
Supplies 11,402 15,449
Cullural evenis 10,616 13,807
Professional fees 14,171 13,780
Utilities . 15,935 11,557
Offica 1,885 9,033
Repairs and maintenance 1,867 7,969
Administration 8,353 7,929
Travel 8,763 6,773
Insurance 5,247 3,978
Interest and bank charges 2,563 2,776
Storage - 1,826
Workshops = 1,824
Tralning 3,035 -
Equipment 11,574 -
Cther . {14,876)
Bad debt expense (recovery) 5,419 -
104,322 492 907
Excess {deficiency) of revenue over expenditure for the year ¢ 45838 % (47,945)
Accumnulated Surplus, beginning of year {11,958) 35,987
Accumulated Surplus, end of year 3 {7,120} $ (11,958)
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WEST POINT FIRST NATION

Statement of Changes in Net Financial Assets {(Debt)
For the year ended March 31, 2014

2014 2013
Excass {deficiency) of revenue over expenditure for the year $ 4338 § {47,945)
Changs In prepaid expsnses _ (13.387) {1,569)
Ingrease (decrease) in net finandial assets {B8,549) {49,514)
Net financial assets (debt), beginning of year {14,673) 34,841
Net financlal assets (debt), end of year 5 (23,222) 3% {14,673)
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West Point First Nation
Statement of Cash Flow
For the year ended March 31, 2014

~2014 2013
Operating Activities
Excess (deficiency) of revenue over expenditure for the year 5 4838 § (47,945)
Changes In non-cash working capital balances:
Accounts receivable (21,564) 73,317
Prepald expenses (13,387) (1,569)
Accounts payable and accrued lizbiliies {13,102) 622
Payroll taxes payable 1,010 {1,429)
Deferred revenue 21,007 (257,166)
GST recoverable 6,353 {14,575)
{14,845) {248,745)
Increase {decrease) in cash during the year {14,845) (248,745)
Cash, beginning of vear {7.848) 240,899
Cash, end of year L (22681) % {7,846)
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WEST POINT FIRST NATION

Notes to Financial Statements
For the year ended March 31, 2014

Note 1.

Note 2.

Nature of operations

West Point First Nation (the "organization") is recognized pursuant to the1l
Band and as such is a non-taxable entity in the Northwest Territories.

ndian Act as an Indian

The purpose of the West Puint First Nation is the following: uphold and protect the treaty and
aboriginal rights of members; to ensure that members benefit from effective programs and services

in tha areas of education, housing, employment, economic development;
environment and other essential areas; to strengthen First Nation govena
First Nation traditional land base, :

Summary of significant accounting policies

sh and cash equivalen

recreatlon, heaith, the

nce within the West Poini

Cash includes cash and invesiments with maturities at the date of purchgse of less than ninety days.

Revenue recognition

West Point First Nation follows the deferral method of accounling for confributions,

Restricted contributions are recognized as revenue in the year in which
incurred. Unrestricted contributions are recoghized as revenue when re
armount to be received can be reasonably estimated and collection is rea

1e related expenses are

ived or recaivable if the
onably assured.

Restricted investment income is recognized as revenus in the year In which the related expenses are

incurred. Unrestricted investment income is recognized as ravenue whed

Property and eguipment

Praoperty and equipment are expensed in the year of acquisition. Major e
assets and astimated cost of assets in those categories is disclosed in th
capital assets expensed in the year is disclosed in Note 5.

Measurement uncertainty

eamed.

tegories of tangible capital
notes. The amount of

The preparatlon of financial statements requires management to make ajﬁimates and assumplions that

affect the reported amount of assets and llabilities, disclosure of conlinge
date of the financial statements and the reported amounts of revenues an
Such estimates are periodically reviewed and any adjustments necessary
perlod in which they become known. Aclual resulfs could differ from thes

Contribuied services

Voluntears contribute a significant amount of their time each year. Becau
determining their fair value, contributed services are nat recognized in the

t assels and llabilities at the

d expenses during the period.
are reported in earnings In the
2 estimates,

se of the difficulty in
financial statements.
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WEST POINT FIRST NATION
Notes to Financial Statements
For the year ended March 31, 2014

Note 2,

Nole 3.

Note 4.

Summary of significant account! ng policies { continued)

Fingncial instruments poligy

Financial instruments are recorded at falr value when acquired or issued|

Financlal instruments are

reported at amortized cost, and tested far impairment at each reporting diite. Transaction costs an

the acquisition, sale, or issue of financial instruments are expensed when

Comparaiive fiqures

Cerlain comparative amaounts have been reclassified to conform to the oy
Financial instruments
Credit Risk

Credit risk arises from the potential that a counter party will Fall to perform

Incurred.

rent year's presentation.

its obligations. The

organizagion is exposed to credit risk from customers, An allowance fo;j“:)u bful accounts is

established based upon factors surrounding the credit risk of specific a
other information. The organization has a significant number of custome,
concentration of credit risk.
Falr Value

The organization's carrylng value of cash and cash equivalents, account
payable approximates Its fair value due to the immediate or short term m

Accounts receivable

unts, historical trends and
5 which minimizes

receivable, and accounts
urity of these instruments,

2014 2013
Accounts Recslvable $ 34,518 $ 12,776
Payroll Advances - 176
$ 34,516 3 12,952
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WEST POINT FIRST NATION
Notes to Financlal Statements
For the year ended March 31, 2014

Note 5. Capital Assets

The estimated cost of capital assels is as follows:

2014 2013

New band office

$ 204360 § 224,360

Building 285,680 285,680
Fumiture and equipment B4,594 84,594
Computer equipment 16,087 4,788

3 680,721 B 563,422

Capital assets expensed in the vear;

Computer equipment % 11,299

Note 6. Deferred Revenue

2014 2013
Deh Cho First Nations § 2242 § 2,242
IRDA - Resource Royalties 14,726 -
Hay River Metis Gavernment Council 6,287 -
$ 23,249  § 2,242

Nole 7. Economic depandence

The West Point First Nation receives base funding plus specific program
arrangements with Aboriginal Affalrs and Northem Development Canada

Northwest Territories and Deh Cho First Nations. It may therefore be con

dependent upon govemment-scurce funding for its core operating activiti

1

€

unding pursuant to funding
the Government of the

kidared economically

S,
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