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Nee Tahi Buhn Indian Band
SUMMARY STATEMENT OF OPERATIONS

Statement 2

2017 2017 2016
Budget

Revenue
Operating Fund

Indigenous and Northern Affairs Canada 340,888$    304,426$     
Canada Mortgage and Housing Corporation 10,634       13,156         
Coastal Gaslink -           126,115       
Enbridge -           50,000         
Health 151,292     137,905       
Pacific Trail Pipeline (15,240)      115,450       
Prince George Native Aboriginal Education &
  Training Association 28,609       28,466         
Province of British Columbia 81,042       62,153         
Resources 55,000       64,500         
Investment (Loss) gain 438,185     5,204           
Other 130,384     173,229       

Social Housing Fund 10,634       13,156         
Trust Fund 395             384              

-           1,231,823  1,094,144    

Expenses
Operating Fund

Band government 277,503     544,348       
Economic development 304,543     537,146       
Education and training 132,907     167,413       
Health services 60,035       102,263       
Social services 112,414     77,631         
Community infrastructure 57,303       57,278         

Investment fund 775,000     -             
Social Housing Fund 20,037       23,089         

-           1,739,742  1,509,168    

Deficit -           (507,919)    (415,024)      

Accumulated surplus, beginning of year 1,711,649  2,223,618    

Recoveries (55,571)      (96,945)        

Accumulated surplus, end of year 1,148,159$ 1,711,649$  

See accompanying notes

For the year ended March 31, 2017
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Nee Tahi Buhn Indian Band
NOTES TO FINANCIAL STATEMENTS

See Auditors' Report

1. Continued…

c) Fixed assets

d) Depreciation

Automotive 30%
Buildings and infrastructure 5%
Computer software and equipment 20% and 30%
Furniture and equipment 20%
Infrastructure 4%
Mobile and other equipment 30%

e) Revenue recognition

Revenue is recognized as it becomes receivable under the terms of the applicable funding 
agreements.  Funding received under funding arrangements that relate to a subsequent fiscal 
period is reflected as deferred revenue in the year of receipt and classified as such on the 
Statement of Financial Position.

Fixed assets are recorded and depreciated with a corresponding reduction in Equity in Fixed 
Assets.  Assets are depreciated over their expected useful life using the declining balance 
method at the following rates:

Social Housing assets acquired under Canada Mortgage and Housing Corporation sponsored 
housing programs are depreciated at a rate equivalent to the annual principal reduction in the 
related long-term debt, as required for Canada Mortgage and Housing Corporation reporting 
purposes.  To be consistent, housing assets in the Capital Fund are also depreciated at a rate 
equivalent to the annual principal reduction in the related long-term debt.

March 31, 2017

The Nee Tahi Buhn Indian Band owns and controls the incorporated business, Hunust'ot'en 
Investment Corporation.  The business is included in the summary financial statements using 
the modified equity method. 

Fixed assets acquired as part of the Social Housing Fund are recorded as assets of that Fund.

The acquisition costs of fixed assets and payments on capital debt, which are not funded from 
capital financing sources, are charged to operations and matched with the applicable revenue 
source in the year of expenditure.  These expenditures are also recorded as an addition to 
assets of the Operating Fund with a corresponding increase in Operating Fund - unrestricted 
equity.



 

 

 

Nee Tahi Buhn Indian Band

See Auditors' Report

1. Continued…

f) Use of estimates

2.

3.

4.
2017 2016

Accounts receivable is comprised of the following:
B.C. Association of Aboriginal Friendship Centre -$         625$                
Buckley Valley Child Development Centre Society 1,720         1,720               
Canada Mortgage and Housing Corporation 703            711                  
Canada Revenue Agency 29,453       26,314             
Carrier Sekani Family Services 20,623       8,361               
College of New Caledonia 548            -                
Eagle Bay Protection Services 117,000     117,000           
Allowance for advance to Eagle Bay Protection Services (117,000)   (117,000)         
Employee payroll advances 54,655       60,500             
Allowance for advances to employees (41,873)     (42,027)           

8,440         -                
1,000         1,000               

Indigenous and Northern Affairs Canada 12,500       2,500               

14,400         14,400             
New Relationship Trust 5,000         -                
Pacific Trail Pipeline -          39,006             
Prince George Nechako Aboriginal Employment and

Training Association 49,923       31,316             
Helix Seismic Corporation 250,000     250,000           
Allowance for advances to Helix Seismic Corporation (250,000)   -                
Wet'suwer'en First Nation -          750                  
Other 4,811 13,008

161,903$    408,184$         

NOTES TO FINANCIAL STATEMENTS

The preparation of financial statements in conformity with Canadian generally accepted 
accounting principles requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities at the date of the financial statements and reported 
amounts of revenues and expenditures during the reported period.  Actual results could differ 
from the estimates.

March 31, 2017

Lakes District Aboriginal Training and Employment Society

Huckleberry Mines Ltd.

ACCOUNTS RECEIVABLE

The Nee Tahi Buhn Indian Band receives the majority of its recurring operational revenue 
pursuant to a funding arrangement with Indigenous and Northern Affairs Canada.

ECONOMIC DEPENDENCE

CASH

Cash includes line of credit which bears interest rate of bank's prime rate plus 2.62%. As of 
March 31, 2017, there was no outstanding balance on the line of credit.

First Nation Educartion Steering Committee



 

 

 

Nee Tahi Buhn Indian Band

See Auditors' Report

5. INVESTMENTS

Investments consist of the following: 2017 2016

6$                6$                  

All Nations Coffee Company (100% interest)
1 Common share 1                 1                    
Due from All Nations Coffee Company 1,769         1,328             

1,770         1,329             

1028007 B.C. Ltd. (100% interest)
1 Common share 1                 1                    
Due from 1028007 B.C. Ltd. 524,999     524,999         
Less: allowance for doubtful account (525,000)    -               

-           525,000         

Hunust'ot'en Investment Corporation operating as 625142 B.C. Ltd. (100% interest)
100 shares (market value nil) 100            100                
Due from Hunust'ot'en Investment Corporation 358,438     379,282         
Accumulated deficit (7,433)        (5,458)            

351,105     373,924         

Chinook Comfor Limited Partnership (14.7%)
Units, at cost 1,415         -               
Partnership equity 229,371     -               

230,786     -               

FN (PTP) Group Limited Partnership (7.65% interest)
Partnership equity (538)           14,305           
Units, at cost 1,000         1,000             

462            15,305           

584,129$    915,564$       

Assets Liabilities Revenues Income (loss)

All Nations Coffee Company 1,770$        1,769$           -$           -$             
1028007 B.C. Ltd. -$          524,999$       -$           -$             

442,404$    451,113$       320,895$     (3,351)$          

Financial information for enterprise entities wholly-owned by the band ending March 31, 2016 
are as follows:

NOTES TO FINANCIAL STATEMENTS

March 31, 2017

Voting shares in a non-profit organization 

Hunust'ot'en Investment 
Corporation



 

 

 

Nee Tahi Buhn Indian Band

See Auditors' Report

6. TRUST MONEYS

March 31, March 31,
2016 Additions Withdrawals 2017

Revenue 2,372$       395$             -$          2,767$           

7. LONG-TERM DEBT

2017 2016

27,075$       36,953$         

Mortgage payable with payments of $858 per month including 
interest at 1.04% per annum, due on November 1, 2019, 
secured by a first mortgage on land and housing units.

Principal payments expected over the next four years are:  2018 - $10,065; 2019 - $10,170; 
2020 - $6,840, 2021- nil, 2022 - nil.

NOTES TO FINANCIAL STATEMENTS

March 31, 2017

The trust funds arise from monies derived from capital or revenue sources as outlined in 
Section 62 of the Indian Act.  These funds are held in trust in the Consolidated Revenue Fund 
of the Government of Canada.  The management of these funds is primarily governed by 
Sections 63 to 69 of the Indian Act.
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