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ULKATCHO FIRST NATION
P.O. Box 3430

Anahim Lake, BC VOL 1C0

Phone: (250) 742-3288

Fax: (250) 742-3411

Email: Info@Ulkacho.ca

MANAGEMENT'S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

The accompanying consolidated financial statements of Ulkatcho First Nation are the responsibility of management
and have been approved by the Chief and Council.

The consolidated financial statements have been prepared by management in accordance with Canadian public sector
accounting standards prescribed for governments as recommended by the Public Sector Accounting Board of the
Canadian Institute of Chartered Accountants and as such include amounts that are the best estimates and judgments of

management.

Management is responsible for the integrity and objectivity of these statements and for implementing and maintaining
a system of internal controls to provide reasonable assurance that reliable financial information is produced.

The Chief and Council are responsible for ensuring that management fulfills its responsibilities for financial reporting
and internal control and are ultimately responsible for reviewing and approving the consolidated financial statements.

The Chief and Council meet periodically with management, as well as the external auditors, to discuss internal
controls over the financial reporting process, auditing matters and financial reporting issues, to satisfy themselves that
each party is properly discharging their responsibilities, and to review the consolidated financial statements and the

external auditors’ report.

The external auditors, Bursey Buryn, Chartered Accountants, conduct an independent examination, in accordance
with Canadian auditing standards, and express their opinion, on the consolidated financial statements. The external
auditors have full and free access to financial management of Ulkatcho First Nation and meet when required.

o i o
Chief / | Couicflor ¢/

Councillor Councillor
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INDEPENDENT AUDITORS' REPORT

. VTo the Members of Ulkatcho Frrst Natron

- ‘We have audrted the accompanyrng consohdated flnancral statements of Ulkatoho Frrst Natlon whlch comprrse the

o consohdated statement of financial: pos1t10n as at March 31, 2014, the consolidated statements of: operatrons change

~in net debt, and cash ﬂows for the year then ended and a summary of s1gn1frcant accountmg pohcres and other L
\ explanatory informatlon PSR L e A ‘ ‘ '

- Management’s Responsrblllty for the Consolldated F1nanc1al Statements

: ‘Management is. respons1ble for the preparatlon and farr presentatron of these consohdated f1nanc1al statements in

; ~-accordance with Canadlan public sector accounting standards, and for such 1nternal control as management_

;‘z'determrnes is necessary to enable the preparatlon of consolrdated frnanc1al statements that are free from mater1al‘ v
n mlsstatement whether due to fraud or error. p : B \ o

.Audltors’ ResponS1blllty

© Our respon51b111ty is to express an opmron on these consolrdated financial statements based on. our audlt We -
D conducted our audit in accordance w1th Canadian generally accepted audrtlng standards. ' Those standards require that i
- we comply w1th ethical requlrements and plan and perform the audit to obtam reasonable assurance about whether the o
. ‘consolrdated f1nanc1al statements are free from material mlsstatement ' LT

: »An audit mvolves performrng procedures to- obtaln ‘audit ev1dence about the amounts and d1sclosures in the
consolldated frnanc1al statements. The procedures selected depend on the audrtors judgement, 1nclud1ng the

B :assessment of risks of material mlsstatement of the consolidated financial statements whether due to. fraud or error 7
In maklng those’ ‘risk assessments, the audltor considers internal control relevant to the entity’ s preparatron and fair

presentation ¢ of the consolidated financial statements in- order to design’ audit procedures that ate also appropriate in - 7

the circumstances; but not for the purpose of expressing an ‘opinion on the effectiveness of the entity’s mternal ‘
\ 'control An audit also includes evaluatmg the approprrateness of accountlng pollcres used and the reasonableness of
' accountrng estrmates made by management as well as evaluatron of. the overall presentatlon of the consolldated‘f ,

' flnancral statements

‘ We believe that the audrt evrdence we. have obtamed 1s suffrclent and approprrate to prov1de a basis for our audrt,'”f‘ L
-0 prmon ~ : , RO :

: Oplnlon ‘

~ Inour oprmon these consolrdated frnan01al statements present falrly, inall materral respects , the fmanc1al posmon of : ‘,
'Ulkatcho First Natlon as at March 31, 2014 and the results of its operations, changes in net debt and cash ﬂows for ‘
the year f then ended n accordance with Canadran pubhc sector accountmg standards ' : =

‘ CharteredAccOuntantsf\ .,
~ August 6, 2014 )
' Prmce George Brrtrsh Columbra o

T

CA ) Member of Institute of Chartered Accountants of British Columbia .



ULKATCHO FIRST NATION

| CONSOLIDATED STATEMENT OF FINANCIAL POSITION'~ e

| "";‘MARCH 31 2014

T 2013

B FINANCIAL ASSETS

‘ Cash .
3 "Accounts recelvable (Note 2)
' ‘-Restrlcted cash: (Note 3) -

. Investments in government busmess enterprrses (Note 4)

| Trust assets (Note 5)

" _LIABILITIES

| Bank mdebtedness (Note 6)

: Term demand loans (Note 7)
- Accounts payable and accrued 11ab111t1es (Note 8)
- —Recoverles payable - o

|- “Deferred revenue (Note 9)

lgLong term debt (Note 10) RS ,
o Unfunded replacement reserve (Note 3)

NETDEBT

e NON-FINANCIAL ASSETS

Tangrble cap1ta1 assets (Note 11)
Prepald expendlture PR

ACCUMULATED SURPLUS | |
R :CONTINGENT LIABILITIES (Note 12)

- Approt/ed on behalf of Ullkatclv_ioFirst Nati_on:‘f

. Chief

Counc1llor

- ,‘2014"/‘

"‘,$y 315808 Y

552,035

15,597
996,324
52590

285,559
463,382
15518

1,469,122 |
48,730

o *;1,93;2,354,‘ "

2,282,311

217,819 -
1 489,920
492 056
92,246
170,410
889,378
369,363

e |

1,600,208
- 654,795
© 29,623

o 52,713 o
1,202,014

343,977

3,721, 192

f3 990,293

( 1 707 982)

FERa a, 788 838) L

\ ,"13;951':,‘4174
26,288

‘;“14 806 099, o
67,471

| 13,977,705 _

14,873,570 |

‘ Councillor S

- Councillor - -

$12.188.867

, The accompanymg notes are an mtegral part of these consohdated f1nanc1a1 statements R

_$13,165588 |

Bur"s‘ey,Buryn, Chartered Accountants i
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s ULKATCHO FIRST NATION
' CONSOLIDATED STATEMENT OF OPERATIONS

i YEAR ENDED MARCH 31 2014

2014

‘ REVENUE ‘ ' ‘
N Abor1gmal Affairs and Northern Development Canada /‘ N
 Health Canada : : :
a Canada Mortgage and Housmg Corporatron
s \Provmce of British Columbia
~ Interest, rent and other = 7 o :
. Ottawa trustaccount Pt

‘ ‘ " business- enterprlses ,
o 'Management and adm1mstrat10n ’
- Cariboo Chilcotin Abongmal Training- Employment Centre
- First Natrons Educatlon Steerlng Commrttee '
- Own source -
; Coast Opportunlty Fund
- Education =
” Government development and admm1strat10n

. Housing

~. Social and community serv1ces
- Loss from investments in government

R ‘Interest . o
Amortrzation’ o
¥ ANNUAL DEFICIT

| CACCUMULATED SURPLUS BEGINNING OF YEAR‘

B RECOVERIES BY GOVERNMENT OF CANADA
' » (INCREASE) DECREASE IN DEFERRED REVENUE s

‘ACCUMULATED SURPLUS END OF YEAR

919,366

'Income from investments in government

28,000

R B‘udget‘;” S
$ 3,482,851
68, 652

266250
375511

[210,‘000 :

$ 3,514,023
918,246
54,569

250,029

506,256 -

3,860

T 1 S
99,161
,79,552

93,147

46,047
62,273
427 219

2013

$ 3,500,025
Loo24sd
C 68652

332,354
752,119
43050

w076
199,286

148,318

59,405 -

330,559

200,000

" f_'5‘,5,2_9',.3’43.. - |

- 5,,886,891‘f -

s, 778,259

'Economlc development
v‘Employment and trammg o
851,923

',Health servrces

~ Public works operatlons and mamtenance

~ business’ enterprlses R

1,387,041

919,366 -
68,652
874970
1,066 561,_

t 42,23077 f
68,652

. 349,576
62,772
687,737

966,721

801,738

52,312

840,351

170896
440,693
CoL161,241

605,518",\, -

1,278,269 -

295,190
705,064
959,288
166,634
404,360 -

1,312,305

1,285,517

72,554

748.500 © |

ST 5,479,395

-ITRUSTFUNDWITHDRAWAL

49 948

;13-,1'65 588

o (64,463)

(85,697)

6,685,669
(798,778)

13,165,588

02,246

(85 697)

:77,833,289

(1,055,030)
14361457 |

(1307475) .

(61 346)

50 982

. The accomparnying notes are an integral part of these consolidated financial statements.

51306376

.$ 12,188, 867

$ 13, 165 588 .

Bursey Buryn, Chaitered Accountants -




‘\ ULKATCHO FIRST NATION

‘ CONSOLIDATED STATEMENT OF CHANGES IN NET DEBT o

- YEAR ENDED MARCH 31, 2014 _

2014

2013

: ?(DECREASE) INCREASE IN FINANCIAL POSITION
Accumulated surplus , . ;
- Equity, funded replacement reserve

. \Acqu1s1t1on of tanglble capltal assets 7 o
" Proceeds on disposal of tangible cap1tal assets

~ Gain on disposal of tanglble cap1ta1 assets o
: Amortlzatlon A L

Use (acqulsmon) of prepald assets |
INCREASE IN NET DEBT
NET DEBT BEGINNING OF YEAR

NET DEBT END OF YEAR

s omy

‘$ (1 195 869)

_o76721)

- (104,996) .
269,684
o (as50.357)

© 840,351

(1 195 99 o

(537 215) B

748590 |

854,682

- 41,']183 Lo

. (80,856)

(14,116)

(998,533

707,98

_(709,449)

- $(1,788,838)

The accompanying notes are an integral part of these consolidated financial statements. .

. >75~;‘ ’

5 $ J(1f,70'7,'982)' |

)

- Bursey Buiryn, Chartered Accountants
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I,ULKATCHO FIRST NATION

-~ CONSOLIDATED STATEMENT OF CASH FLOWS

: YEAR ENDED MARCH 31, 2014

2014

, OPERATING ACTIVITIES
‘ Accumulated surplus a
Ttems not involving cash :

- Allocation to replacement reserve

~ Amortization .. ~ -

‘Gain on d1sposal of tang1ble capltal assets’

~ Income - investments in government business- enterprlses
- Loss - investments in government busmess enterpr1ses

R Ottawa trust account

B .' Cash prov1ded by (used m) operatmg act1v1t1es ‘, o

c \Accounts recelvable e
. Prepaid expenditure : ,
~Accounts payable and accrued l1ab111tles
‘ Recoverles payable '

‘ ‘Deferred revenue

‘ ,CAPITAL TRANSACTIONS (

Purchase and construction of' tangtble cap1tal assets
Proceeds on d1sposal of tanglble cap1tal assets P

FINANCING ACTIVITIES

o Proceeds from term demand loans

: ‘,Repayment of term: demand loans

~ Proceeds long- -term debt ‘

- Repayment of long—term debt - ,
- Advances to replacement reserve o

L ;INVESTING ACTIVITIES

~Advances to mvestments in government busmess enterprlses

- Repayment from investments in governmcnt busmess enterprlses .

: Advances from Ottawa trust account

x (DECREASE) INCREASE DURING YEAR

7 CASH (BANK INDEBTEDNESS), BEGINNING OF YEAR

| ]CASH END OF YEAR

Cash (bank mdebtedness) cons1sts of
- Cash ‘

] Vl Bank mdebtedness S

SRR

!

25386 2538 |
840,351 . 748,590
*(150;357)“], RIS S
(11,222) (90,762)

- ©76,721)

801,738

164,688

14254

97,989

The accompanying notes are an integral part of these consolidated financial statements. -

'\:'*6‘ \

§ 17859

Bursey Buryn, Chartered Accountants

T 2013 |

$ (1 195 869)‘,: R

1,285,517 - -

S (38600 o (4,325)
(88,653) 94,105 -
41,183 (14,116)
(62,739) . 87407
62,623 (135,502)
117,697 - (50982 . |
B ‘:49542‘6g“r.a 749,449
\;(104 996) - (537,215)
269,684 e

~ (537,215)

1,646,368 |
- (46,160)

g @, 542). O
- o s0000 |
o, 636 (300034)
@y - an |
@3,003) 1375097
(428,329) - a, 948 020)
110,611 574,649
- 130475
_GI7,718) (1 242.896)
: (80607)_*,{ oamass |
178 596@ | ‘(,165,839)5
: 797,.989 178596 |-
s 5808 5 285559
s (0656




. ULKATCHO FIRST NATION N | o
"NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

. YEAR ENDED MARCH 31 2014

B BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES

‘ These consohdated frnan01al statements have been prepared in accordance with Canadlan generally- - o

‘ ,accepted accounting principles for government entities, as defined in the Canadian Instltute of |
o Chartered Accountants Pubhc Sector Accountrng and Audltlng Handbooks and encompass the .

' i',’followrng prmcrples . o n : : Lo

f

‘,’1» Reportlng Entlty and PrrnclpIes Of F mancral Reportlng

’ The Ulkatcho Flrst Nation reportmg entrty 1ncludes the Ulkatcho Flrst Natron government and all I

: related entltres whrch are e1ther owned or controlled by the Ulkatcho F1rst Natron

. ,/ All controlled ent1t1es are. fully consolrdated ona lrne-by lme ba51s except for the commermal i
- enterprises which meet the definition of government busmess enterprrse or government business :
partnership,. which are 1ncluded in these’ consolidated financial statements on a modlfled equrty .

L ,bas1s Inter entlty balances and transactlons are elnnmated upon consolrdatlon

i ‘Under the modrﬁed equrty method of accountmg, only Ulkatcho F1rst Natron S 1nvestment in the- .
e government busmess _enterprise or- government business - partnersh1p and their - share “of the

enterprlse s net income and other changes in equity are recorded. No ad_]ustment is made for."
r accountmg polrc1es of the enterprrse that are drfferent from those: of Ulkatcho Frrst Natlon i

'V'CPCMHC Soc1al Housmg 1s consohdated 1n Ulkatcho Flrst Natlon s consohdated fmancral S .
statements : C S P

»Commercral government busmess enterprlses Wthh are wholly owned by Ulkatcho Flrst Natlon
- Yand which are not dependent on the First Nation for their contmulng operat1ons 1ncluded in the‘ o
: ‘,consohdated fmancral statements usmg the modlfled equrty method are as. follows ' P

- Chun ta Resources Ltd. -
“- Dakelh Enterprises. Ltd
- - Ulkatcho Mercantile Ltd. .t
- West Chilcotin Forest Products Ltd
- Yun Ka Whu’ten Hold1ngs Ltd
- 690361 B. C Ltd

./V'Yun Ka Whu ten Development anted Partnershrp is- 1ncluded in the consohdated fmancral 1
© "statements using the modified equrty method as the commercial government busmess partnershlp is |
: not dependent on the First Nation for therr contrnulng operat1ons R : fo

' Bursey Buryn, Chartered Accountants *——— '




1 “'ULKATCHO FIRST NATION

 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

]MYEAR ENDED MARCH 31, 2014 |

1.

| "BASIS'OFVPRESENTATION:AND SIGNIFICANT ACCOUNTING POLICIES, continued

o ?Cash and Cash Equlvalents

. aCash and cash equ1valents 1nclude cash on hand cash on dep0s1t net of cheques 1ssued and
R \outstandmg at the reporting date, and short-term deposrts wrth maturrty dates of less than 90 days o -
R and cash held in trust on behalf of the Nation. S : . o

- Tanglble Capltal Assets and Amortrzatron :

B Tangrble caprtal assets are recorded at cost Wthh 1nc1udes amounts that are d1rectly related to thef

acquisition, design, construction, development nnprovement or betterment of the assets Cost.

. includes overhead d1rectly attributable to construction and development as well as interest costs

that are dlrectly attributable to.the acquisition or construction of the asset. T ransfers of tanglble

' cap1tal assets’ from related partles are recorded at carrymg Value '

{ ‘Tanglble caprtal assets are amortlzed usmg the dechnmg balance method at rates calculated to
~ amortize the cost less salvage value as follows S, o

f ;Automotrve L 30%
~ Bandhousing . . . 4%
~ Buildings . - -~ . S 4%
- Computer equlpment o 30%
"Equrpment S o 20%
o Infrastructure 4 :
~ Land nnprovements A% .
~ Remtalhousing - = - 4%
e jRoads Lo : S 4%4‘\’

In the year of acqu1s1t10n 50% of the annual amortlzatlon is expensed Assets under constructron ‘

are not amortlzed untll the asset 1s avallable to be put 1nto serv1ce

Certaln assets Wthh have htstorlcal or cultural value 1nclud1ng works of art historical documents 2

and h1stor1ca1 and cultural artefacts are not recognlzed as tangrble capltal assets a

'Amortrzatlon Soc1a1 Housmg

| Socral Housrng assets acqulred under CMHC sponsored hous1ng programs are amortrzed atarate

equivalent to the annual pr1nc1pal reductlon in related long-term debt ‘as requlred for CMHC-‘ 8

v reportmg purposes

—— Bursey Buryn, Chartered Accouritants




s ULKATCHO FIRST NATION
|+ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
T :‘YEAR ENDED MARCH 31, 2014 co

1. BASIS OF PRESENTATION AND;S]IGNIFICANTACCOUNTING POLICIES, continued

S

' «Revenue and Expenditure o

'?_Revenue and expendrture are recorded usmg the accrual basis of accountmg Revenue is |
‘ recogmzed in the period in whrch the transactlons or. events occurred that gave rise to the revenue.

" Gains are recogmzed when reahzed Items not practrcally measurable untrl cash is recerved are |

: ~“,' 'accounted for at that tlme

: 'Government transfers are recogmzed as revenue When the transfer is authorlzed and any el1g1b111ty o

“ criteria are. met, except to the extent that transfer stlpulatlons g1ve rise to an obhgatron that meets - sl

the definition of a. lrabrhty Transfers are recogmzed as -deferred. revenue when' transfer‘ b
NN ,stlpulatrons give rise toa 11ab111ty and recogmzed in the statement of operatlons as the stlpulatlonj -
e habrhtres are. settled e 2 ‘ RN -

Contrrbutrons from other sources are deferred when restrrctrons are placed on the1r use by thej '
contrrbutor and are recognlzed as revenue when used for the specrﬁc purpose o

S } Fundmg Recoverres and Relmbursements o

o Fundrng recerved from federal government sources in the form of cond1t1onal transfer payments :

. are sub_]ect to recovery, by the Crown of unexpended balances or unallowable expenses. ~The -
- Crown may also reimburse over expenditures upon- determining, adherence to the terms' and
conditions of payment for a’ spec1f1ed purpose. Recoverres and relmbursements are accounted for \

= when they are pa1d or payable or rece1ved or rece1vable e :

‘ Userof,Esumates :

N The preparatron of fmancral statements in conforrmty w1th Canadlan generally accepted accountrng», 1

- principles requires- admlmstratron to make  estimates and assumptions that affect the reported ‘ '

“ amounts of assets and liabilities and dlsclosure of contmgent assets and liabilities at the date of the

financial statements and the reported amounts of revenues and. expenditures d durlng the. reportlng S

' perrod Significant areas requ1r1ng the use of administration estimates relate to the 1mpa1rment of . ‘
“assets and rates. for amortrzatlon Actual results could drffer from those estrmates :

- Bursey Buryn, Chartered Accountants ———J :



'_‘ULKATCHO FIRST NATION RIS S
~- NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

» LYEAR ENDED MARCH 31 2014

.{ o

e AcCoUNTs RE'CEIVABLET L

T 2014 2013

Ii‘Frrst Natron members G R $ 74,435 s 94,929 o

~Government - S 395640 307,835
Other =~ . - 81,960 60618-#«7 =

§ 552,035 8 463382 | -

VRESTRICTED CASH AND REPLACEMENT RESERVE

R B rUnder the terms of the agreement wrth CMHC the Replacement Reserve account is to be credlted

~ inthe amount of $25,386 annually plus interest. - These funds along with accumulated interest must

~be held in'a separate bank account and/or invested only in accounts or 1nstruments insured by the
’ Canada Depos1t Insurance Corporatlon or as may otherwrse be approved by CMHC from time to '

- 'tlme The funds in the account may only be used as approved by: CMHC W1thdrawals are

. credited to interest first and then pr1nc1pa1 At year end the program has unfunded reserves of -
o $369 363 (2013 $343 977) and is ‘in techmcal default of the1r agreement w1th CMHC

. 7INVESTMENTS IN GOVERNMENT BUSINESS ENTERPRISES (Appendlx A)

2014 2013 '

‘ "Mod1f1equu1ty Method Lo R
. Chun'taResources Ltd. -~ -~ e e

' YearendedMarch31 2014‘_& e e T T o
-share - e B T NSRRI G
- contributed surplus o e 1,265,658
-deflcrency o e (1265,659) |

= Dakelh Enterprlses Ltd o
- Year ended March 31, 2014 et o » ol
Cequiy e 509

,Balance“forwardl' s R - $ B 510 '(

Bursey Buryn, Chartéred Accountants —




, ULKATCHO FIRST NATION S o
- NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
' YEAR ENDED MARCH 31, 2014 -

4. INVESTMENTS IN GOVERNMENT BUSINESS ENTERPRISES contmued

. Balance:'forwerd :

- _' ,Ulkatcho Mercantlle Ltd

- Year ended October 31, 2013

D —share ’ N o
- contrlbuted surplus R

- - deficiency ‘
 -advancesto .

 West Chllcotm Forest Products Ltd. .

“Year ended July 31 2013 ‘
' 1 - shares

Yun Ka Whu’ten Holdlngs Ltd.

- Period ended March 31 2014 3 ‘ 2
R share ~ - 1
= contrlbuted surplus = © . 430,060 -
'-def101ency RS & - (419,877)
' ' | 10,184
Yun Ka Whu’ ten Development L1m1ted e

Partnership -
Perlod ended March 31 2014
- def1c:1ency - ‘
. _ advances to -

_690361 B. C Ltd. o
~Year ended July 31 2013
.. --shares
- (deficiency) 'equity

Balance forward

11

2014 o

1

560,867
(489,223)

- 560, 867 T )

o (500 445)

57 658

57,658

o 11‘8,7081 -

129,303

(1,438,858)

o (647,975)

2,287,157

1969439

848299

1,321,464

44

(142) e

$ 977 463

8 1450261 |

Bursey Buryn, Chartered Accountants —— :




E 'VULKATCHO FIRST NATION o o
B NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

| YEAR ENDED MARCH 31, 2014

4. »INVESTMENTS IN GOVERNMENT BUSINESS ENTERPRISES contlnued o
e ; 2014 2013”},;**

“'Balance forward N 5 ‘977,:4633 » $ 1,450, 2611‘
‘c,stCostMethod ORIt ST i SR ST
- Gatcho Resort S e T T 49693 4,969
© Traplies 13892 1389
s, 861”"*, - 18s61

s 996 324':17" s 1469 2 |

: ;Shares and partnershlp units of the commercral government busrness enterprrses and government" k

| 'busrness partnerships above are held by Ulkatcho First Nation, as represented by Chief and SE

e D7 Counc1l on behalf of and for the benefrt of the Ulkatcho F1rst Natron membershrp

: "Ulkatcho Mercantrle Ltd is operatrng a grocery store in the Carrboo Chrlcotm reglon of Brrtlsh}_: R

- ‘ Columbra and employs 4106 members of the First Nat1on on a regular basis. Advances due from
Ulkatcho Mercantrle Ltd are unsecured non-rnterest bearmg w1th no scheduled terms of

‘ "‘\".‘repayment S g/ TS URE TP (R

‘ West Chrlcotm Forest Products Ltd is the agent for West Chrlcotm Forest Products a d1v1s10n of -
~ Yun Ka Whut en L1m1ted Partnershrp e e T S

Yun Ka Whu ten Development L1m1ted Partnershrp is actrvely 1nvolved in logglng and sawmrllh |

| 'operatrons in the Cariboo Chilcotin region of British Columbia and employs members of the First

Nation ona regular basis. Advances due from Yun Ka Whu’ten Development errted Partnershlpf S

 are unsecured non-mterest bearmg wrth no scheduled terms of repayment

690361 B C Ltd is. the general partner in Yun Ka Whu ten Development anted Partnersh1p and' g " -

: \holds a 0. 0001 % 1nterest in the partnershrp

o Condensed flnan01al 1nformat10n for the commercral government busmess enterprrses and 1

‘ government busmess partnershlp is presented in Appendlx A to the frnancral statements

12 o

Bursey Buryn,,Chartered Accountants -




ULKATCHO FIRST NATION

 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED MARCH 31 2014

s Q‘TRUST ASSETS

S fThe Ottawa Trust Accounts ar1se from monies from cap1tal or revenue sources as outlrned in
P 'Sectron 62 of the Indlan Act. These funds are held in trust in the consohdated revenue fund of the -

o Government of Canada and are subJect to audit by the office of the Auditor General of Canada
The management of these funds 18 prnnarlly governed by Sectlons 63 to 69 of the Indlan Act.

Total B

] L Totalf'
_ Revenue  Capital 2014
Balance, beginning ofyear $ 15705 $ 33,025 s 870 s 180 |
Interest PR Co1423 - 1,423 - 1,851
. BC Special 2,437 2,437 2,474
- Withdrawals L= N} (130 475)
 Balance,endofycar ' $ 19565 $ 33,025 '§ 512‘;590:,,‘.“‘3; 48730

6 BANKIVNDEB}/TEDNESS

r ,Bank 1ndebtedness consists of cheques 1ssued in excess of cash on hand and is drawn on an
operating line of credit. authorized to $200, 000 secured by a Band Counc11 Resolutlon and
~ general securrty agreement regrstered w1th a ﬂoatlng charge over all company assets of West .
"ChllCOtln Forest Products Ltd., Yun Ka Whu’ten Development L1m1ted Partnershlp and 690361‘ B
~ B.C. Ltd ‘supported by corporate guarantees in the amount of $2 000, OOO 1nterest at prune plus .

5% (March 31, 2014 - 3.75%).

2014 2013

e Term demand loan repayable in monthly 1nsta1ments

o of $3,117 1nclud1ng interest at prrme plus 0 75 %’ SRR
»‘(March31 2014 375%) o

- Term demand loan repayable in monthly 1nstalmentsu_ BT

of $3,388 1nc1ud1ng interest at prime p plus O 5%

‘(March31 2014 375%) ‘

Balancev forward /

13

$ 195557 § 225,033
2’10,;3,63,\; - 242 483
405920 $ 467 516

Bursey Buryn, Chartered Accountants
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| ULKATCHO FIRST NATION =

'NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS " o

| " YEAR ENDED MARCH 31, 2014

7. TERM DEMAND LOANS, continued

2014, .

_ ;"'Balance forward | 7‘; e R p~$\

 Term demand loan repayable in monthly instalments '
~ of $2,200 including interest at prlme plus 0. 75% -
L (March 31, 2014 3 75%)

x ,’ ‘ Term demand loan repayable in monthly 1nstalments Lo =
* of $15,181 including interest at prnne plus 0. 75% o

405 9203'{

942,430 ,"

2013

©§ 467,516

46368

1086324/

| _(March31 2014 - 375%) o

o ‘The above term demand loans are secured by a Band Councﬂ Resolut1on and general securlty '

,$ﬁ j‘1 489 "920

_$ 1 600 208

agreement reglstered with a floating charge over: all company assets of West Chilcotin Forest
. Products Ltd., Yun Ka Whu ten Development L1m1ted Partnershlp and 690361 BC Ltd supported' :

by corporate guarantees in the amount of $2 OOO OOO

VoL

- Ulkatcho First Natlon have breached debt covenants on the above term demand loans there has | -

been no demand for repayment from the lender and all scheduled repayments have been made

‘ .Provrded the lender does not demand repayment of the loans in full pr1n01pa1 repayments due mt .

' each of the next five years are scheduled as follows

S5 § 234831
L2016 243,780
- 22017 . 253,070
2018 0 2ems
2019 0 212726
S $12671022
8. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES o
T e 2014 2013 |
’/,Tradepayables S s e s 9012 |
- Accrued wages and payroll deductrons payable R 80,784 65,723 -~ |
Other accrued liabilities : : L 80",‘000 g 40 000,'”' |
'$ 492,056 $ 654 795

14
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: ULKATCHO FIRST NATION r / e
- NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS Do
\: YEAR ENDED MARCH 31 2014 ‘ : . RSN

v

9. ‘.DEFERRED REVENUE o

/2014\ 013

J,,‘_Caprtal Surplus Lo Tt g 47, 791 $ 47791
CStellaWest Unit - © - o 4922 4922

Special Serv1ces ACRS Lol L 85,697 . . - T

OtherPrOJects PR S 32000‘ S e e

$ 170410 S “52'71‘37“‘k .

- *'The Natron has recorded the above surpluses as deferred revenue to be used in the completlon of
fprOJects : < S S . .

'10. ' LONG-TERM DEBT

2 Mortgage repayable 1n monthly 1nstalments of
. $2,915 including interest at 4.99% per annum,.
- secured by a Government of Canada mlnrsterlalk o

214 o013 |

1;guarantee due to renew February 1, 2017 BRI 8 97,174 : $- ""127,;‘468 ]

v .,'Mortgage repayable in monthly mstalments of:
- $4,856 1nclud1ng interest at 4.55% per annum, .

.. secured by a Government of- Canada mrmsterral o SRR _ ST
guarantee due to renew Septemberl 2014 AT 1240;881'*; : 286,522

o Mortgage repayable in monthly 1nstalments off ,

- $4,911 1nclud1ng 1nterest at 5.2% per annum,
~ secured by a Government of Canada m1mster1a1] L LB T 1

- ,guarantee due to renew July 1, 2014 R P T 259,343 303,692 |

Mortgage repayable in monthly 1nsta1ments of I
- $1,796 mcludmg interest at ‘5. 19% per annum,
~ secured by a Government of Canada ministerial T e
o guarantee due to renew December 1, 2016 105,775 121,457
,Mortgage repayable in monthly 1nsta1ments of ST EERPE :
'$5,054 including interest at 5.95% per annum, BRI o \‘ e
“secured by a' Government of Canada m1n1ster1al T S s :
:guarantee, due to renew December 15 2015 : . f 131 905 E - 182 981\ B

Balance forward R 835 078 $ 1022 120

Bursey Buryn, Charte_red Accountants ’




';ULKATCHO FIRST NATION |
| . NOTES TO THE CONSOLIDATED F INANCIAL STATEMENTS

e I; YEAR ENDED MARCH 31, 2014

- 10.

I LONG'TERMDEBT, coitimied: * ¢, -

T 2014

o ‘Balance forward

o ;'Mortgage repayable in monthly mstalments of $557ﬂ -
- including interest at 5.2% per anrum, secured by a =
- Government of Canada mlnlsterlal guarantee due to
- renew July 1, 2016 '

T “Mortgage repayable in monthly 1nsta1ments of $27O L
o mcludlng interest at 5.2% per annum secured by a
o Government of Canada m1n1ster1a1 guarantee due to
: mature July 31 2014 ' : :
o \'Mortgage repayable in monthly mstalments of $332 S

-including interest at 5.2% per . annum, secured by a :
( Government of Canada m1n1ster1al guarantee due to.
renew July 1 2016 5 : : ’

Mortgage repayable m monthly 1nstalments of $261

“including interest at 5.2% per annum, secured by a ‘
- Government of Canada mmlsterlal guarantee due to' L
' ".mature July 31, 2014 :

fMortgage repayable in monthly 1nsta1ments of $237:
, mcludmg interest at 4.84 % per- annum, secured by a
. Government of Canada m1n1ster1a1 guarantee due to

mature February 28 2015 R

- Mortgage »

< Mortgage,

| = Mortgage\r

*Mortgage. ‘

’ ‘Loan,

Cam
s

s

,~$ 1022 120‘ s

36068 |

o418 |

27,539

10175

1292

55000

: Bursey Buryn, CharterediAe'countant‘s
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e ULKATCHO FIRST NATION

| NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
o YEAR ENDED MARCH 31 2014

10,

-,\LONG-T‘ERM DEBT, ebntinued Gt

Pr1nc1pal repayments due il each of the next f1ve years are scheduled as follows .

bis oo | s, 440

2016 ',_,‘_,2,16 729

007 183989

2018 138688

0§ 8T8

1

. TANGIBLE CAPITAL ASSETS (AppendixB)

2014

T 2013

- Band housmg 9,191,775 6,673,285 2,518,490 -

‘Accumulated = VVN’et Book

Cost _AmortviZatiOn{ - Value

Automotive $ 727,656 $ 653,109 "'$ 74,547

- Buildings 8,042,781 2,813,384 15,229,397

'CMHC social housmg , 1,962,122 - 1,364,724 597 ,3,98' |
) Computer equipment - : ’106\',67‘8" - 81,273 25,405
 Equipment . - . 850,066 622, 530 227,536
* Infrastructure ‘5 133,885 1,552,599 3,581,286

 Land improvements - - 319,799 .‘1761‘,705: “ 158,094

12,

~Rental housing -+~ 676,741 374,020 302,721

’"Net Book .

Value o

$ 40113
2,626,563 |
5,567,485 |

- T17,682
. 16,634
- 258,656

3,810,885 |

164,681

315334 |

Roads 1,971,3491’ 734,806 "-,\‘1,236,543» o

B 28‘982»85'2 515,031 435 $13951417

1,288,066

$14,806009

‘[CONTINGENT LIABILITIES |

Under the terms of agreements w1th Abor1g1nal Affa1rs and Northern Development Canada N
e (AANDC) and other government agencies, certain surpluses may be recoverable and so repayable - ,
~ to the government The amount of the llab111ty, 1f any, of the Nat1on is not determmable at thls |

- time.

17
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| ULKATCHO FIRST NATION

‘NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
' YEAR ENDED MARCH 31 2014 =

13,

g .‘RELATED PARTY TRANSACTIONS

’,\_"’The Natron made contrlbutrons of $er ($200 OOO 2013) to Yun Ka Whu ten Development e
~Limited Partnershrp , R

14.

ECON(I)MIC,DVEPENDENCE -

" The Frrst Natlon recelves a major port10n of its revenue pursuant toa fundmg arrangement w1th

L 'Aborrglnal Affairs and Northern Development Canada and Health Canada

'SUPPLEM'ENTAL'CASH‘ FLOW INFoRMATloNL’ S

- Interest paid

T 2014 2013 |

R

| RECONCILIATION OF AANDC FUNDING AGREEMENT REVENUE

" AANDC funding as per eons‘olidated. financial statements 3,514,023

Variance =~ . L P D R SR SV

: Pursuant to the 1nstruct10ns provrded by Aborrglnal Affarrs and Northern Development Canada -
© Year- End Financial Reportlng Handbook for fundmg agreements covermg fiscal perrod 2013-14-
~for First Nations, Tribal Counc1ls and Frrst Natlon Polltlcal Orgamzatrons the followmg
“ reconc111at10n has been prepared o o : : : oA

Recrprent total as per 2013/2014 AANDC fundrng L A S
conflrmatron T T O I P $ 3,514,023 =

18

~ Bursey Buryn, Chartered Accountants




fULKATCHO FIRST NATION , o
: NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
, "YEAR ENDED MARCH 31 2014 7 : o

m

GOVERNMENT TRANSFERS Al Lol T
' = 2014 S 2013 , o
Operatmg " LCapltalY, Total Operatmg ’ Capital o Total . |-
N "Federal government transfers - R |
Aborrgmal Affairs
“and Northern .
Development IR R ’ S e e e
: Capada ~ - $ 3, 406 933 $ 107 090 $ 3 514, 023 $ 3 466 560 $ 133,465 § 3,500,025
S Health Canada o 918, 246 R 918 246 910 666 181,788 1,092,454 .
‘- andHousing - TP Ty R T e
- Comoration - __ 54569 - 54, 569' 68652 - 686%2
R - ,4",3“779,;748 :_‘107 090 4486 838 4445878 . 215253 ,4,66»1],’1‘3&
“Provincial e o e T R s
© government . ) T R R
transfers e 250 029, IR 250 029 332 354 . 332 354"_1 .
$ 4 629 777 $ 107 090 $ 4 736 867 $ 4 778 232 $ 215,253 $ 4,993,48
) RISK MANAGEMENT o

18..

. The Flrst Natlon has a comprehenswe rlsk management framework to. momtor evaluate and
. manage the prmcrpal risks assumed with financial mstruments T he rrsks that arlse from

el transactmg ﬁnan01al mstruments 1nclude the followmg

\t CredIt RlSk y

‘ rece1vable

R

“

: .Credlt risk refers to the r1sk that a counterparty may default on 1ts contractual obl1gat10ns resultmg" R
ina financial loss. The First Nation has a history of dealing with its fundmg agencies and customer |

base and does not bel1eve 1t is exposed to an unusual level of credlt risk with respect to 1ts accounts -

,»',The Flrst Natlon mamtams its cash and deposns Wlth a smgle federally regulated Canadlan
- financial 1nst1tut1on and thus has not experlenced any change in r1sk exposure ' ~

: Bursey Buryn, Chartered Accountants -




g ULKATCHO FIRST NATION

o NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
1K ;YEAR ENDED MARCH 31, 2014 o

,RISK"MANAGEMENT,\continued |

o ',Interest?R'ate ’Rrisk' Ve

- Interest rate I‘lSk refers to the rlsk that the fair Value or future cash ﬂows of a f1nanc1al 1nstrument N

- owill ﬂuctuate due to changes in market interest rates. The First Nation’s long -term debt is at fixed | -
o rates of interest therefore, a change in market 1nterest rates has no impact to cash flows requlred to |

- service this debt. The term demand loan subJect toa ﬂoatmg rate of interest based on prime plusa ‘
a margm may expose the Frrst Nation to interest rate risk due to fluctuations i in the prlme rate. The
“First Nation mamtams an operating line of credit subject to ﬂoatlng rates of interest, a change in | L
 the varlable rate can impact cash flow to service the debt when such debt is outstanding. There e
~ has been no change to the risk: exposure from 2013 and there is expected to be no substantlve

B ‘change in the next fiscal pCI‘IOd

COMPARATIVE FIGURES f =

1 19,

“MANAGEMENT ACTION PLAN

,‘VT‘\Certam of the pr1or year s flgures have been reclassmed to conform to the current year s ‘
presentatlon : e : :

| 77 20- .

: Based on the f1nan01al posrt1on of the Natlon for flscal year ended March 31 2012 Aborlgmal" |
 Affairs and Northern Development Canada (AANDC) initiated intervention requlrmg the Nationto -

o B implement a Management Action Plan (MAP). ‘The MAP has been prepared and nnplemented by |

‘the Natron and is awartmg flnal rev1srons between the Natlon and AANDC

20.
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" ULKATCHO FIRST NATION
SEGMENT DISCLOSURE

YEAR ENDED MARCH 31, 2014

ECONOMIC DEVELOPMENT

. EDUCATION

' EMPLOYMENT AND TRAINING

'GOVERNMENT DEVELOPMENT

' AND ADMINISTRATION

HEALTH SERVICES

2013

2013

2014

2013

REVENUE
* AANDC -
" Health Canada
CMHC '
Province of British Colutibla
Interest, rent a.nd other : ,
Trust funds held by fedér,a.l gc}verninent =
Net income from Government - : ‘
Business Enterprises /
TOTAL REVENUE
EXPENDITURE
. Amortization and inté:est :
V ~ Consulting and contract éer{/ices; i
Honox_'éfial )
\Mgterials and supplies
' P;ofessipnal‘ fees '
" Rent S N
Telephone and utilities ~ +
e Traw}el and accommodations._
Wageé and benefits
Workshops and training
Other o

' TOTAL EXPENDITURE
'EXCESS REVENUE OVER EXPENDITURE,
. (EXPENDITURE OVER REVENUE) -

TRANSFER TO TANGIBLE CAPITAL ASSETS

| ANNUAL SURPLUS OEFICIT) -

2014

§ 52,2

52,296

2014

1,391,383 §

2013

1,256,364 $

2014

426,974 5.

2013

434,873

2014

s

-8 - ‘ L

- . . e - ;e - : 918,246 11,092,454
280029 330,354 o B - BRI S R - ‘ _
427,219 w193 62,810 170,812 ‘ 47,'879 ' S5 275,617 250,863 570 L 5,600 -
729,544 1,212,573 - 1,454,193 1,327,676 _47,879 277,757 702,591 685,736 918,816 L 1,098,144

a8 34,811 415 1,801 - 64,665 154 47,801 18,692 104,063

R L | . S , s B 129,210 135,600 " 10,810, s
cozAn CLT4s 74,200 .. 102,887 2,275 10,343 © 598 - 58T 96,557 .. 54793
281,627 219911 S R - X 84,045 91816 2,165 231,820

1,486

T 53
46,656
oo

4,161

25,485 -
84

' -

315782

4188
22,688
© 245,703

L 295,464

9,090
499,884 -

9,643 -
13,089
250,212
297,664
593,243

5537 ¢

1,595
149,936

50,000
13,114 -

5,634

- 41,365

30,871 .

261,303
ool 810
T 133,747

14,267

41,584

36,115
226,161
100

11,412

7350
9,054

122,395
394424

91,699

13,575

C 10,734

10,244 .
78,135

284,202

123,136
162,161 |

295,190

687,737

705,064

966,721 -

. 959,288

349,576

/379,968

605,518 -

607,055

CoasL632

302,561

1,278,269

49,407 .

7 (6,510)

(14;893)

C O (17.433)

Coaarsy -

14,854

©9328)

¢

41,905

‘ _"(92,912) B

138,856

$ 379,968 3

607,055

$

302,561 $

2897 §

21

(14,893) $

©(18,708)

14,854 §

L (19,328)

(40,817 5

138,85

— Bursey Buryn, Chartered Accountants




| ' ULKATCHO FIRST NATION
- SEGMENT DISCLOSURE .

YEAR ENDED MARCH 31, 2014

HOUSING

i

 PUBLIC WORKS -
OPERATIONS AND MAINTENANCE

" SOCIAL AND .
COMMUNITY SERVICES

OTHER

* " TANGIBLE CAPITAL ASSETS _ -

2014

- 2013

2014 )

- 2014

S0 20137

2014 . © 2013

2014

2013

AANDC .
. Health Capada. .

CMHC . B

“Province of ijl\tish’ Columbia
, ,In\téré'st,.lz,em and other o

c Trust funds held by federal government
) Ne"t‘ ihgomé(loss) from vaern:hent "

Business Enterprises
" TOTAL REVENUE

'
EXPENDITURE
* Amortization and interest
" Consulting and contract services -
‘Honoraria T L
Materials and supplie§ o
* Professional fees
Rent ' - .
" Telephone and iutil‘jties .
2 . Travel and apco%nmodations l,
' Wages and benefits ’
YW'o,rkshops_‘and trainin'g' . o
Oter . L

TOTAL EXPENDITURE

EXCESS REVENUE OVER EXPENDITURE,

*  (EXPENDITURE OVER REVENUE)

TRANSFER TO TANGIBLE CAPITAL ASSETS -~

' ANNUAL SURPLUS (DEFICIT)

‘

 $

350,486

' 394,057

©1,185,794

1,328,470 . -

$ . 107,090 §

33,465 |

54,569 L 68652 - - - - - - -
C s, 104,816 9,800 o118 . 220, S . -
L. . . - - / - 38600 . 4325 - .. 130,475
- - - - . (790,516) © (1,194,755) - -

. 163,940

365,616

173,468 " "

" 360,286

415,189

1,185,794

1,328,690

. (786,656) -

(1,190,430)

107,090

172,597 185,680 LR s 07 - - .
RN T 161,448 51,598 - 103 3,114 - . e 1,934
L . - S 9,297 6117 44,044 83,510 - . : R

5,000 7,500 S ©od | ; S - - - )

" - S e 1,476 NEEI 2,048 - . . -

- . 6,674 64,835 2,684 7,632 - : . - -

- 12,859 1,476 1,261 4036 . ‘ . S E

< - 116,523 oaass 153,150 195,802 . - - 7,096 -

- - L B o1 300 - . R :
165,89 159,134 77,892 84413 957,459 . 1,014,036 - . 2,213 270

343,493 352,314 440,693 404,360 1,161,241 1,312,305 . - - 9,309 2204 |
oz (178,846)  (80,407) 089 2458 16385 - (186,656 (1,190,430) Coenmer 161,736
- - Lo - 92,912

53,795

(9,000

(14,592) -

185,172

22,123

- ,(332,641)

| (80,407) $

1,829

2

24,553 § -

1,793

$ (786,656 8

* (1,190,430)

Vo

C$ 190,693 8

4

346,908
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. 'ULKATCHO FIRST NATION |
GOVERNMENT BUSINESS- ENTERPRISES

'CONDENSED FINANCIAL INFORMATION co

YEAR ENDED MARCH 31,2014

' APPENDIX A .

;Assets

: Fmancxal assets o
- Tangible cap1tal assets
~.Other assets

K Total Assets -

3 ‘\ L1ab111t1es and Partner 'S Deficlency :

* Liabilities
Debt
- Equity (Deﬁcn)
,Total Llablhtles aﬁd Equlty

d Related party loansj o

Intercompany loans

N 1U1katcho First Nation advances 7

~Related party lqans e

'~ Revenue

Expenses ‘
© . Amortization - .. -

Total eXpenses" o
o Other income (chai-ges)

~ Net incpmé (loss)

B VChun't'a ‘
- Resources |

- Ltd.

" Dakelh
Enterprises
_ Ltd.

. Ulkatcho -
Mercantile

. Ltd.

~ West Chilcotin
- Forest Bi‘oducts o

- Ltd.

Yun kacWhu'tén/"

- Holdings
Ltd.

' Yun ka Whu'ten
_ Development -

Limited

: PartnerSIiip L

690361 B.C.
Ltd.

: ”.Totél :

Total

- 2014

2013

%8169
g0
40,422

- 779,115

441,477

1,875,787

787,705
- 481,899

1,539,094
838,600
1,211,873

147,181

17878
71,645

T$ . 2.998205

©$ . 2,145,049

S

(1,439,001)

43

—

73,145,391

C$ 2,145,049

3

17,878

(1,367,496)

13,589,567

2,13‘4,3,89 B

(576 919)

a4

$

/89,523

57.658

57658

$ 706,048

$ 2292157

$ 5000
2,287,157

145

145

. 2,349,960

5,000

2,344,960

795,431

1, 557 470 7

2,032,097

2.032,097.

57658

~$ 2,200,157

145

240

2,349,960 _

302,097

3 5 5
$ s -5

730,085
2,175

: ;743,482

10,184

S 2,397467

13,188,350

3,141,189

3,929,448
2,175

4192381 0

5057216

' 253,986

. "5_10.']?

732,260

10,184 - -

3,188,350

319

soes

5,311,202

(75,934)

PN

(510)

$ .

S11,222

$  (10,184) -

$ . (790,883)

23

; | (79)

(790,434)

$

.(1,194,755)
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" ULKATCHO FIRST NATION

TANGIBLE CAPITAL ASSETS

 APPENDIXB

| YEAR ENDED MARCH 31, 2014

- Automotive equipment -
~Band housing '

- Buildings -~ )
~ CMHC social housing
‘Computer equipment - ‘

~ ‘Equipment - ’
Infrastructure

*Land improvements .

" Rental housing

o ";'V‘CFOST/ »  .

Opening

o Di’spoSéls "

- Balance g
Endof

' ACCUMULATED AMORTIZATION - -

- Opening e
. Balance .

" Balance
End of -

- Year .

2014

" NET BOOK VALUE

2013 -

_Balance - - Additions‘

$ 672,988 $ 54,668 $

9,191,775

©8263,678 - . . 4103 (225,000

1,962,122 .- .
87,823 18,855
830,798 19,268

sms78 sl

319,799 . . - -

676,741 -

. Year.

727,656

9,191,775

8,042,781
- 1,962,122
106,678
850,066
5,133,885
319,799 - -
S 676,741
1,971,349

632,875

6,565,212

2,696,193 -
1,244,440

- 71,189

S 572,142
1,314,898
o 155,118
361,407

683,283

Amortization.  Disposals -

20,234

108,073

222,864
120,284
10,084, -
50,388
237,701
.. 6,587
12,613
51,523

o (105,673)

$ . 653,109

6,673,285

2,813,384 -
1,364,724
81,273
622,530
1,552,599
161,705
o 374,020
734,806

§ 74547
2,518,490
5,229,397

597,398

25405
227,536

3,581,286

158,094
302,721
1,236,543

40113

2,626,563

5,567,485 |

- 717,682

16,634 |

258,656

3,810,885

164,681
315,334

1,288,066

1971349 -

o

14,806,099

'$ 29,102,856 '$ 104996 §  (225.000). %

28,982.852  $ . 14,296,757

$ - 840351 $ (105,673) $ 15,031,435

U $ 13,951,417
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