








INDEPENDENT AUDITOR'S REPORT, continued 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial statements. 
As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Nation's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Nation's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Nation to cease
to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Nation to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Quesnel, BC 
September 5, 2024 
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Williams Lake First Nation Schedule 3
Statement of Operations by Reporting Segment
Year Ended March 31, 2024

Economic Natural Social Treaty Capital Contributed Ottawa Trust Band-Owned
Administration Development Resources Public Works Education Development Recreation Negotiation Projects Surplus Funds Enterprises Totals

Revenue
ISC 3,673,725$         584,880$             -$  1,209,283$         1,948,414$         1,665,739$         -$  -$  -$  -$  -$  9,082,041$         
Other 24,834,364         2,108,540            8,900,594            2,144,928            1,239,115            1,101,487            55,805                 434,014               6,708,520            - 4,635  1,176,028            48,708,030         
Total 28,508,089         2,693,420            8,900,594            3,354,211            3,187,529            2,767,226            55,805                 434,014               6,708,520            4,635  1,176,028            57,790,071         

Expenses 12,193,206         4,439,955            6,631,434            5,412,263            3,456,146            2,122,371            309,524               493,107               1,823,775            - - - 36,881,781         

Net revenue for the year 16,314,883         (1,746,535)          2,269,160            (2,058,052)          (268,617)              644,855               (253,719)              (59,093)                4,884,745            - 4,635  1,176,028            20,908,290         

Transfers (1,478,218)          497,676               (2,393,329)          4,079,145            (30) 146,985 228,943               - (1,074,357) - (6,815) - - 

Surplus (deficit), Beginning 141,041,277       3,524,734            4,680,901            887,092               1,199,449            997,184 96,407                 103,476               37,017,824 901,930               12,691 4,221,692            194,684,657       

Surplus (Deficit), ending 155,877,942$     2,275,875$         4,556,732$         2,908,185$         930,802$             1,789,024$         71,631$               44,383$               40,828,212$       901,930$             10,511$               5,397,720$         215,592,947$     




