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Management's Responsibility

To the Members of Alexis Creek indian Band:

The accompanying consolidated financial staternents of Alexis Creek indian Band are the responsibility of management and have been
approved by the Chief and Coungil. ) e S

In discharging its résﬁonsibﬂi_ﬁés for the integrity and faimess of the consolicated financial statements, maragement designs and

maintains the necessary accounting systems and related internal controls to provide reasonable assurance that fransactions ars

The Alexis Creek Indian Band Council.is responsible for overseeing management in the performance of its financial reporting
respansibllities, and for approving the consolidated financial statements. The Council fulfils these responsibilities by reviewing the
financial information prepared by management and discussing relevant matters with management and external auditors, The Courlcil is
alsa responsible for recommending the appointment of the Band's axternal auditors, S -

September 3, 2015

W Band Admlnistrator

—




Independent Auditors’ Report

To the Members of Alexis Creek Indidn Band:

We have audited the accompanying consolidated financial statements of Alexis Creek Indian Band, which comprise the consolidated
statement of financial position as at March 31, 2015, and the consoiidated statements of operations and accumulated suplus, change.in
net financial assets, cash flows and the retated schedules for the year ther ended, and & summary of significant accounting policies and

other explanatory information:

Management's Resporisibility for the Consolidated Financial Statements

Management is responsible for the preparation and-fair presentation of these consolidated financiai statéments in-accordance with
Canadian pubfic sector accounting standards, and for such interrial control as management determines is necessary to enable the
preparation of financial statements that are free from material risstatement, whether due to-fraud or errgr.

An audit involves performing procedures to ebtain-audit evidence about the amounts and disclosures in the consolidated financial
statements, The procedures selected depend on the auditors’ judgment, including thie assessmant of the risks of material misstaternant
of the consclidated financial statements, whether due to fraud or &rror. In-making those risk assessments, the guditor considers internal
contrel refevant to the entity's preparafion and fa | i

procedures that are appropriate in the circumstarices, but not for the purpose of expressing ari dpinicn on the effectiveness of the:
entity's internal control. An audit also ingJudes evaluating the appropriateness of aceounting policies used and the reagonablaness of
accounting estimates made by management, as well as-evaluating the overall préséntation of the consofidated financial statements.

We believe that the audit evidence we have obtained is sufficient'and appropriate to provide a basis for our audit opinion.

Opinion _

(n our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of Alexis Creek Indian
Band as at March 31, 2015 and the.results of its operations, change in net financial assets and cash flows for the year then ended in
accoldance with Canadian public secter secounting standards.

Other Makter

The consolidated financlal statements of the Band for the year end March 31, 2014 were audited by another firm of public accountants
who issued an audit engagement report without reservation. on-July 25, 2014, ‘

Prince George, British Columbia W / LLp

September 3, 2015 Chartered Professional Accountants

400 - 550 Wctaﬂa-Street,. Prince George, British Columbia, V2L 2Ki, Fhone: {250)- 596-4900
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Alexis Creek Indian Band

Consolidated Statement of Financial Position
As at March 31, 2015

2015 2014
{Restated -
Nole 17)

Financial assets
Cash 1,252,282 1,397,985
Accounts receivable (Wofe 3) 180,523 238,257
Inventory for resale 85,189 62,926
Funds held in trust (Vofe 4) 938,119 914,476
Restricted cash (Nofe 5) 1.404 515
Investments in Band partnerships and business entities {Nofe &) 146,674 207 846

Total financial assets 2574191 2,822,006

Liabilities
Acceunts payable and accruals 622,129 1,026,763
Deferred revenue 1,780 -
Long-t_erm debt (Note B} 1,052,683 1,124,908

Total liabilities 1,676,562 2,151 659

Net financial assets 887,629 670,347

Contingencies (Note 7}

Subsequent event (Note )

Non-financial assets _
Tangible capital assets (Schedule 1) 4,481,653 4,700,319
Prepaid expenses 50,007 92,121

Total non-financial assets 4,531 660 4,792,440

Accumulated surplus (Nofe 10) 5,429,289 5,452,787

0 fuL—\ Councillor
5 =l Coungillor

The accompanying notes are an mtegral part of these financial statements
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_ Alexis Creek Indian Band
Consolidated Statement of Operations and Accumulated Su rplus
For the year ended March 31 , 2015

Sehegules 2015 2015 2014

Budget {Restated -

{Note 13) Nole 77)

Revenue
Aboriginal Affairs and Northern Development Canada (Note 17) 2,425909 2,375839 2,216,128
First Mation Education Steering ‘Committee 50,000 68,403 49828
First Nation Heafth Authority 893‘,:6_87 917,307 841,203
Canada Mortgage and Housing Corperatian 28,258 30,811 2,355
Redstone Gas Bar - 1,647,932 1617615
Band housing rentals 100,289 112,657 120,564
interest income = 23,644 26,859
Other revenve 401,853 302,088 719,611
£amnings (Ioss) from invéstment in Band partnerships. - {137,459 -

Forest Range Agreement 385888 361,237 3,381,884

4,285,882 5.700,249 8,086,047

Program expenses

Band Support 3 853,251 1,104,027 1,403,756
Education 4 1,032,431 910,588 928 452
Saocial Assistance ] 429,005 492,239 529,201
Capital ] 51,577 527,307 611,178
Social Housing 7 17.729. 66,786 45,162
Economic Development 8 41,938 1,752,768 4,956,351
Heaith 9 885,806 880,043 832,900
Total expenses ] 3,312,737 5,733, TAT 0,007,010
Annual surplus (deficit) 973,145 {33,498) {20,863)
Accumulated surplus, beginning of year, as previously stated 4,514,313 4,514,313 4,506,004
Prior period adjustrments (Mote 17) - 948,474 977,748
Accumuiated surplus, beginning of year, as restated 4,514,313 5,462,787 5,483,750
Accumulated surplus, end of year 5,487,458 5,429,289 5462 787

The accompanylag notes are.an Integral part-of these financial stafements
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Consolidated Statement of C.

Alexis Creek Indian Band

hange in Net Financial Assets

For'the vear ended March 31, 2015

2015 2015 2014

Budget {Restated -

{Note 13) Nofe 17)

Annual deficit 973,148 (33,498) (20,963)
Purchases of tangibie capitaf assets (140,000) (202,971) {813,666)
Amortization of tangible capital assets - 421,637 389,418
Acquisition of prepaid expenses - - (43.456)

Use of prepaid expenses - 42,114 -

Increase (decrease) in net fi nancial assets 833,145 227,282 (488,569)
Net financial assats, beginning of year §70,347 670,347 1,158,018
Net financial assets, end of year 1,503,452 897,629 670,347

The accompanying rotes are sp integral part of thase finarncial stetements

MNP,




Alexis Creek indian Band
Consolidated Statement of Cash Flows
For the year ended March 31, 2015

2015 2014
Note 17)
Cash provided by {used for) the following activities:
Operating activities
Annual surplus (deficity {33,498} (20,963
Non-cash items
-‘Amortization 421,637 389,416
Bad debts 44,327 75,080
Loss (eamings) from investment in Band partnership 137:489 {63,112}
Trust fund interest revenue {23;644) {26,859)
546,291 353,562
Changes in working capital aceounits
Accounts receivable 43,467 203276
Prepaid expenses 42113 {43,456)
Inventory (22,263} {2.591)
Acgounts payabie (404,621} 444 5§37
Deferred reveriue 1,750 -
208,677 955,368
Finanging activities _
Advances of long-term detit 299772 688,299
Repayment of long-term debt (371,985) {54,575)
Advances to Band entifies (76;298) {64,480)
(148,521) 565,244
Capital activities
Purchases of tangible capital assets {202,971) (813,666)
Increase {decreage) in cash resources {144.815) 710,248
Cash resources, beginning of year 1,398,501 687,555
Cash resources, end of year 1,253,686 1,358,501
Cash resources are composed of:
€ashrand cash equivalents 1,252,282 1,397,988
Restricted cash 1,404 515
1,253,686 1,398,501

The accompanying nofes arean integrel part of thess fnanciaf statements
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Alexis Creek Indian Band
Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

Operations

Alexis Creek Indian Band (the "Band") is focated in the province of British Columbia, and provides various services to its
members. Alexis Creek Jndian Band includes the Band's members, governrrient and all related entities that are accountable
to the Band and are either owned or controlied by the Band.

Significant aceounting policies

These consolidated financial statements-are the representations of management, prepared in accordance with Canadian
public sector.accounting standards and-including the following significant accaunting policies:

Reporting entity

The financizl statements consolidate the financial activities of all entities -and'depamnents-cnmprisihg the First Nation
reporting entity, except far First Nation business entities. Trusts adiministered on behalf of third parties by Alexis Craek
indian Band are excluded from the First Nation reporting entity,

The: First Nation has consofidated the assets, liabilities, revenue and expenses of the following entities and departments:
» Redstene Gas Bar

) Crazy Horse Energy Drink

All inter-entity batances have been eliminated on consolidation,

Alexis. Creek Indiar Bard business entities, owniad or contralled by the First Natier's Councll but not dependent on the First:

Nation for their cantinuing ogerations, are included in the financial statements using the modified eguity method. Under the
modified equity method, the equity method of aceounting is madified only to the extent that the business entity accounting
principles are:not adjusted to conform to those of the Firet Nation. Thus, the First Nation's investment in these entities is
recorded at-acquisition cost and is increased for the proportionate share of post'acquisition eamings and decreased by post
acquisition losses and distributions received. Entities accounted for by the modifiad equity basis include:

. Tsidetde| Development Corporation
. Tsi'deldel Development Limited Partnerstip

Basis of presentation

Sources of reveniue-and expenses are reécorded on the accrual basis of accoknting. The accrual basis of accounting
recognizes ravenue as it becomes available and measurable; expenses are recogrized ag they are incurted and
measurable as a result of the receipt of goods or services and the creation of legal obiigation to pay.

Net financial assets

The First Nation's finaricial statements are presented so as o highlight niet financial assets as the measurement of financial
pasition. The net financial assets of the First Nation is: detérmined by its financial assets less its fabilities. Net financial
assets combined with non-financial assets comprise a second indicator of financial position, accumulsted surplus {deficif),

Asset classification

Assets are classified as either financial or nen-financial. Financial assets are assets that could be used io discharge
existing Kabilities:or finance fature operations. Non-financial assets are acgutred, constructed or developed assets that do
not normally provide resources to dischargs existing liabilities but are employed to deliver government services, may be
cansumed in normal operations and are not for resale-in the normal eourse of operations. Nan-financial assets include
tangible capital assets and preépaid expenses.

Cash and cash equivalents

Cash and cash equivalénts inciude bafances with.banks and short-term investrents with maturities of thise mariths or less.
Cash subject to restrictions that prevent its use for current purpeses is included in restricted cash.

Funds held in Ottawa Trust Fund

: MNP,




Alexis Creek Indian Band
Notes to the Consolidated Financial Statements
For the year ended March 31, 20715

Significanit accounting pelicies (Continued from previoits pagej

Funds held in frust on behalf of First Nationi members by the Government of Canada in the Ottawa Trust Fund are reported
on the-consolidated statement of financial position. Trust monies consist of

o Capital frust meoneys derived from nori-renewable fesource fransactions on the szie of fand or other First Nation
tangible capital assets; and

. Revenue trust monies generated primarily through land leasing transactions or interest eamed on depaosits held in
trust.

Tangible capital assets.

Tangible capital assets are initially recorded at cost. Contributed tangible assets: &re recorded af their fair value at the date
of contribttion.

All'intangible assets and items inherited by the rights of the Band, such &s reserve: land, forests, water and minera
résources are'not recognized in' the Natiorr's consalidated financial statements,

As amounts from, prior'yeaks could not be reasonably estimated, the _fo‘ilow_ing'tangib_le capial assels ars récorded at o
neminal value of $1 - land, automative equipmerit, cormmunity centre, band office bilding; fire hall, fire truck, kindergartan
building, office equipment, pump house and shop equipment.

Amortization

Tangible capital assets are amortized over the expected useful life. of the assets using the straight-line methad. In the year
of acquisition, amortization is taken at one-half of the following rates:

Rate
Buiidings 4 %
Infrastructure 4 %
Egquiprient 20-30 %
Revenue recognifion
D Gavernment Funding

ii) First Nation Capital arid Revenue Trust Funds
The Band recognizes revenue of the Capital and Revenue frusts when earned

iif) Canada Morigage and Housing Corporation {"CMEC™ _
CMHC revenue s recognized as-it becomes receivable under the terms of the applicable funding agreements.

Funding received under the funding agreements that relate to a subsequent fiscal petiod are reflected as deferred
revenue on the consolidated statement-of financial position in the year of recsipt:

iv) Housing Rental income
Rental reveriue is recorded in the year it is earmned. Afthe end of ‘each year, mansgement evaluates whetherrent
revenue is collectible and records a bad debt expense and allowance for doubtful. accounts for those: amourts
designated as unlikely to be collected.

v Cther'Revenue )
Other revenue are recognized whien perfarmance is achieved, amounts are reasonably estimated and colléction is
reasonably assured.

i) Investment Income

Irivestment incomé is recognized by the Band when the Investment income is earmed.

‘* MNP




Alexis Creek indian Band

Notes to the Consolidated Financial Statements
For the year erided March 31, 2015

Significant accounting policies (Continued from previous page)
Portfolio Investments

Leng-term investments in enfities that are not owried, centrolléd or influenced by the First Nation reporting entity are:
-accounted for using the cost method. They are recorded at cost; less any provision for other than temporary impairment.

Inventory

Inventory is valued at the lower of cost and net realizable value. Cost is determined by the first-in, first-out method. Net
realizable value is the estimated selling price in the ordinary course of business, less esfimated costs of cempletion.and
s&lling.costs.

Prepaid expenses
Prepaid expenses included in nen-finaricial assets mcekide: payment for sefvices that have not been provided as of year end.
Measurement uncertainty (use of esfinates)

The preparation of financial statemenits:in confermity with Canadian public sector accountirig standards requires
management to make estimates and assumptions that affect the reported amounts of assets and fiabilities and disclasure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenius and expenses
‘during the reporting period.

Accounts receivable, and amounts due from related First Natior. entities ‘and departments, are stated after evaluation as to
their collectability and an appropriate allowance for doubifu gcceunts is provided where considered necessary. Amortization
is based on the estimated usefu fives of tangible capital assets: Liabilities for contaminatéd sites.-are estimated based on

the best information available regarding potentially contaminatéd sites that the Band.is responsible for.

These estimates are reviewed periadicatly and, as-adijustments become necessary, they are reported in the surplus of the
period in which they become known,

Long-fived assets

Long-lived assets consist of tangible capital assets. Long-lived assets held for use are measured and amortized as
described in the applicable accounting policies.

The Band performs impairment testing on tong-lived assets held for se whenever events or changes in circumstances
Indicate that the earrying amount of an-asset, or group of assets, may not be recoversbis, Impairment iosses are recognized
when as asset’s service potential is reduced. Impairment is measured as the amount by which the asset’s carrying amount
exceeds its fair value. Fair value is measured using prices for similar items. Any impairment is included in surplus for the
year.

The Band-does not pedorfn impairment testing on its long-lived assats that are held for public administration and sttuated
on its reserve land as itis not possibie to determine their faif value.

Segments

The First Nation conducts its business through seven reportable segments as dascribe in Note 13, These cperating
segments are established by senior management to facilitate the achievement of fhe First Nation's long-term objectives to
aid in resource allocaticn decisions, and to assess operational performance.

For-each reported segraent, revenue and expenses represent:both amounts that are direictty aftributable to the segment and
amounts that are allocated on a reasonable basis.

The accaunting policies used in thiese segments are consistent with those followed in the preparation of the consolidated
financial statements, as described in Note 2 Significant aceodnting policies.




Alexis Creek Indian Band
Notes to the Consolidated Financial Statements
For the yearended March 31, 2015

Significant accounting policies (Continued from previous page)
Liability for contaminated site

A liability for remediation: of a contaminated site is recognized af the best estimate of the amount reguired to remediate the
contaminated site when contamination gxceeding an environmental standard exists, the: First Nation s either directly
responsibie or accepts respansibility, if is expacted that future economie benefits will bé given up, and a reasonable
estimate of the amount is determinable. The best estimate of the liability includes all costs directly attributable to
remediation activities and is reduced by expected net recoveries based on information available at March 31, 2015.

At each financial reporting déte, the First Nation reviews the carmying amount of the liability. Any revisions required to the
amount previously recognized is accounted for'in the period revisions are-made. The First Nation continues: to raecognize the
hability untit it is seftled or otherwise extinguished. Disbursements made 10 seftle the liability are deducted from the reported
ability when they are-made.

Recent accounting pronouncements
Financial instruments

In June2011, the Public Sector Accounting Board ("PSAB")-iesued PS 3450 Financial Instruments to-establish standards
for recognition, measurement, presentation and disclosure of financial assets, financial liabilities 2nd nen-financial
derivatives. As-a result of issuance of PS 3450, there have been numerous consequentizl amendments made tc other
Sections. PS 3450 is effective for fiscal years beginning on or-after Aprit 1, 2019, Earlier adoption fs permitted.

B3 3450 is applied prospectively in the fiscal year of initial adoption; therefore, financial statements of prior periods,

including comparative information, ‘are not restatad. The Band has not yet determined the effect of these new standards on
its consolidated financial sfatemants.

Accounts receivable

2015 2014

(Restated -

Nete 17)

Unien of BC Municipalities _ ' 52,662 52,662
Aboriginal Affairs and Northern Develapment Canada . 5,590 83,220
Other receivables 586,663 554,244
_ 844,915 890,128

Less; Allowance for doubtful accounts _ . {494,392) {451,871)
150,523 238,257

Included in the above balance is $53,998 (2014 - $52,662) that has been outstanding for more than one year.




~ Alexis Creek Indian Band
Notes to the Consolidated Financial Statements
For the yearended March 31, 20715

Funds held in trust:

Capital and revenue trust monies are fransferred to the First Nation on the ‘authorization of the Minister of Aboriginal Affairs
and Morthern Development Canada, with the consent of the First Nation's Council.

2015 2014

Capital Trust } _
Balance, beginning and end of year 365,086 365,086
Revenue Trust ‘
Balance, beginning of year 542,390 512,269
Interest 22,063 "35,54%
BC Special 1,580 1,580
Balance, end of year ) 573033 545,390

838,119 914,476

Ottawa Trust Funds

The OUttawa Trust acéounts arige from rmonies derived from capital or revenue sdurces. as cutlined in Sactiort 62 of the
fndian Act. These funds are held in trust in the Consaiidated Revenue Fund of the Government of Canada and are subject
to audit by the Office of the Auditor General of Canada. The management of these funds is primarily governed by Section

63 to 69 of the ndian Acf.
Restricted cash

Under the terms of the agréements with Canada Mortgage and Housing Corporation, the replacement reserve account is+a
be credited in the amount of $5:400 annually (2014 - 5.400). These funds. along with accumulated interest, must be held
in & separate bank account and/or invested only in @ccounts or instruments insured by the Canada Depusit insurance
Cuorporation or as:may otherwise be appraved by CMHG fror fime to time. The funds in the account may only be usedas

approved By CMHC. At year end, the replacement reserve is under fundeg by 85,408 (2014 - the reserve was fully funded).

Under the terms of the agreements with CMHC; excess federal assistance payments received may be retained if an
Operating Reserve. These funds along with accumulated interest must be held in a separate bank account and/or invested
in accounts or instruments insured bythe Canada Deposit Insurance Corporation of as may otherwise be approved by
CMHC fromr time to time,  For the Pgst 1996 phases, the funds may be used 1o offsel future deficits. At year-end, this
reserve was under funded by $18,779 (2014 - under funded by $970).

2015 2014

Replacement reserve 442 815
Operating reserve 562 -

1,404 515

9 MNP




Alexis Creek Indian Band
Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

Investments in Band partnerships and business entitles

The First Nation has investments in the following entities:

2015
Cumulative
Investment Loans./ share of Total
cost advances earnings (loss) investment
Wholly-owned Businesses - Modified Equity Method: .

Tsidelds! Developmert Corporatior: B [ ]1] {250) - {144}
First Nation Partnerships - Proportionate '
Consolidation:

Tsi'deldel Limited Partnership - 99.98% ' 100 140,827 {74,363) 66,564
First Nation Investments - Recorded at Cost; _

Tsi del del Enterprises Lid. 1 80,000 - 80,001

River West Forest Products Lid.. 3 - - 1

Eniyud Community Forests Lid. 1 249 - 250

Cariboa Indian Enterprises Iid. k| - - 1

Tsithgof'in Forest Products Inc. 1 - - 1

205 220,826 {74,357) 146,674
2014
(Restated -
_ Note 17).
) Cumulative )
_ Loans share-of Total
Investment cost agvances .eamings (foss) investment

Wholly-owned Businesses - Modified Equity Method:

Tsidelde! Davelopment Corporation 100 (100) B &
First Mation Partrierships.— Proportiohate
Consolidation:

Tstdelde! Limiled Partnership <-99.99% 100 64:380 63,108 127,586
First Nation Investments - Recorded at Cost: ’

Tsi del del Enterprises Lid, 1 80,006 - 80,001
River West Forest Products Ltd. 1 - - 1
Eniyud Community Forests Lid, 1 249 - 250
Cariboo Indian Enterprises Ltd, 1 - - 1
Tsilhgot'in Forest Products Inc., 1 - - k|

205 144,529 63,112 207,846

Confinued on next page

The advances made to the Band partnerships-and business entities are recarded netof allowances, have no set terms of
repayments, are non-interest bearing and are tnsecured.




| | Alexis Creek Indian Band
Notes to the Consolidated Finarncial Statements
_ For the yearended March 31, 2615

8. lnvestments in Band partnerships and business entities (Continued from previcis pags)
The following financial information for the Band's business enfities is not audited.

Surmmary financial information for each First Nation business entity, accotinted for using the: modified equity method, for
their respective yeariend is-as follows: '

Tsfdaldei Tsi'deidei
Deavelopment Limited
Corporation Partnership
AsatMarch 31,  AsatMarch 31,
2015 2018
Assets '
Accounts recejvabig 100 153111
Investmients {8) -
Prepaid expenses . - 28,590
Total assets 92 181,701
Accounts payable and accruzls . 9,512
Due to-related party - 245,460
Total liabilities - 255,972
Net assets (debt) ' 92 [74:271!
Totatl revenue {14) 107,956
Total expenses - 245439
Net loss [14) {137,483)
7. Contingencies

These financial statements ar¢ subject to review by Aboriginal Affairs and Northern Development Canada and Canada
Mortgage Housing Gorporation. 1t is-possible that adjustments could be made based on the resulis of their review,

MNP




N Alexis Creek Indian Band
Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

Long-terrn debt

Bank of Montreat

- Interest at 3.35% per annum

- Monthly bfended payments of $499

- Maturity date of October 31,:2024

- Secured by a guarantee from Alexis Creek Indiarn Band

Bank of Montreal

-Interest at 3.35% per annum

- Monthly biended payments of $448

- Maturity date of October 31, 2020

- Secured by a guarantee from Alexis'Cresk Iridiaf Band

Bank of Montreal

- Interest at 3.35% per annum

- Monthly blended payments of 5825

- Maturity date of October 31, 2029 )

- Secured by a guarantes from Alexis Creek Indian Band

Bank of Montreal

- Interest at 3.35% per annum

- Monthly blended payments of $563

- Maturity date of October 31, 2028

~ Becured by a guarantee from Alexis Creek Indian Band

Bank of Montreal

- interest &t 3.35% per annum

- Monthly blended payments of $748

-~ Maturity date of October 31, 2027

- Secured by a guarantee from Alexis Cresk Indian Barid

CMHC RRAP

- Interest (when payable) af 7.25%

- Forgivable over the next 40 months
-'unsecured

All Nations Trust

- interest at 2.04% per annum

- Monthly blended payments.of 2,848

- Term maturity date of March 2019 B
-'Secured by buildings with a net book value of $756,304 (2014 - $787,817)

Peace Hills Trust
- Fully repaid in Noverber 2074

Arce Finance Canadza
- Fully repaid in August 2614

2015

48,625

61,251

112,837

77,058

91,148

16,375

645,330

2014

38,584

548,421

434,741

3,160

1,052,683

1,124,906

12
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Alexis Creek Indian Band
Notes to the Consolidated Financial Statements
Forthe year ended March 31, 2015

10.

1.

Long-term debt (Confinued from previous page)

Principal repayments on-long-term debt in each of the next five years, assuming long-term debt subject to refinancing is
renewed, are estiimated as follows:

2018 44 899
2017 46,178
2018 47 496
2019 65,230
2020 50,255
Subtotal 254,058

Thereafter 798,626

Total 1,052 683
Subsequent event

Subsequent to'the vear, the Band transferred the operations of the timber develapment, Redstone Gas Bar-and Crazy
Horse Energy Drink to Tsi‘deldel Limited Partnership,

Accumulated surplus

Accumulzted surplus consists of the following:

2015 2014
(Resfated -
Mofe 17}
Ottawa Trust Funds 838,118 814,476
Operating and Enterprise fund 540,719 875,586
Tangible capital assets 3,428,971 3,575,416
Replatement and operating reserve 121,480 97,309

5,429,289 §,462,787

Aboriginal Affairs-and Northern Development Canada Fundi ng Reconiiliation

2015 2074
Direct Band Funding
AANDC revenue per confirmation 2,467,944 241,754
Prior year receivatile - Bottled Water - NTFZ:001 {71,672} -
Current year receivable - FNWWAP Water Q&M " 1,090 -
Recovery o ) {21,523) {195,626)

2,375,839 2,215,128

° MNP,




Alexis Creek Indian Band
Notes to the Consolidated Financial Statements
For the year ended March 31, 2015

12.

13.

14,

15.

Segments

The Band recsives revenue fromr many different prajects-and sources. For management and reporting purposes, the
revenue, expenses, andsurplus or deficits are organized by the following segments:

Band Support
Includes general operations, support, and financial management of Alexis Creek Indian Band.

Education L
Includes revenue and expenses refated to primary, secondary and post secondary education of the members of Alexis
Creek Indian Band.

Social Assistance
includes reveniie and expenses relaling to the délivery of social assistance to members of Alexis Creek Indian Band.

Capital
Includes revenue and expenditures f tapital projects.

Sociai- Housing _ o
Includes revenue and expenditures relating to the operation of Alexis Creek Indiar Band's sotial housing prograri,

Economic Devefopment _
includes activities related to-the growih of revenue producing projects within Alexis Creek Indian Band.

Health
Inciudes activifies related io the provision of health services fer Alexis Creek indian Band.

Budget information

The disclosed budget information has been‘approved by the Chief and Council of the Alexis Creek Indian Band at the Chief
and Council meeting heid on April 28,2014, The Band does not budget for all activities Gresented in these consolidated
financial statéments, therefore the budget figures on the statement of operations do not include amounts for the Redstone
Gas Bar or earnings from investments in Band partnierships and business entities. The budget-information on the
consolidated statement of operations and accumulated surplus is presented using the same accounting policies as the
actual resulis. A feconciliation from fHose results to the surplus amount budgeted by Chief and Council is included below:

Budgeted surplus per consolidated
statement-of operations-and accumulated sufplus ~ $973,145

Adjusted-for;
Purchases of tangible capital assets {140,000)
Loan payments: (34.,176)
Transfers between prodrams 21.681
Surplus as approved by Chief and Councit $820.650

Economic dependence

Alexis Creek indian Band receives a significant portion of its revenue from Aboriginal Affairs'and Northern Development
Canada ('AANDC") as a result of funding agreements entered o with the Government of Canada. THese funding
agresments are administeréd by AANDC under the terms and conditions of the fndian Act. The ability of the First Nation to
continue ‘operations i§ dependent upon the Government of Canada's contirued financial commitments as guaranteed by
these agreements.

Comparative figures

Certain somparative figures have been restated o conform with the: current year's presentation.
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17.

Change in accounting policy

Effective April 1,.2014, the First Mation adopted the recommendations relating to PS 3260 Liability for Contaminated Sités,
as set out in the Canadian public sector accounting standards. Pursuant o the recommendations, the change was applied
prospeciively, and prior petiods have beennot restated.

Previously, no accounting policy existed to account fora liability for contaminated sites. Under the new recomimendations,
the Band is fequired io.recognize z fiability for contaminated sites when econcmic benefifs will be given up, as described in
Note 2 Significant accounting poficies.

There was na sffect on the Band's consolidated financial staterrents of adopting the abdve-noted change in accounting
policy.

Prior period adjustments

in the prior year, tangible capital assets were recorded using the equity-in property and equipment method. To comply with
PSAB requirements, the 2014 amortization of $389,416 was adjusted from equity and presented on the schedule of
consolidated expenses by object:

[ the prior-year, funds bield in trust were recorded as a fiability on the consolidated statement-of financiat position for the
Band. These funds were adjusted to accumulated surplus, increasing the accuriulated surplus by $914,476 (2014 -
$887 617).

In the prior year. reptacement and operating reserves were recorded as a 1iahi'lity'on-fheconsol;idated statérment of financial
position for the Band. These reseives were adjustéd to accumulated surplus, inereasing the accumulated surplus by
$07.309 (2014 - $90,128).

In the: prior year, inventery was recorded.as a non-financial asset. As the invertory is-held for résale, inventory of $85,189
(2014 - 362 926} was adjustad to financial assets,

In the prior year, the aperations of Tsideldel Development Corporation and Tsi'deldel Limited Partnership were tonsolidated

into the financial statements. As these entities dre considered government business entities, the prior year'sfigures were
adjusted to show the modified equity pick up in-each investment and remove the consolidated figures ds follows:

Accounts receivabile decrease $105.807
Prepaid expenses decreass $28,590:
Accounts payable decresse $6,805

Advances from related parly decrease $64,380

Revenue dacrease $76,102
Expenses decrease $12990
Accumulated surplus decrease $53,311

The cumulative effect onthe'2015.opening accumulated surplus i5 an increase 'of $848,474 (2014 -$977,7486) .




