








INDEPENDENT AUDITORS' REPORT (Continued)

Opinion
In our opinion, except for the possible effects of the matter described in the basis for qualified opinion
paragraph, the consolidated financial statements present fairly, in all material respects, the financial
position of Lower Nicola Indian Band as at March 31, 2014, and its financial performance and its cash
flows for the year then ended in accordance with Canadian public sector accounting board standards.

REID HURST NAGY INC.
CERTIFIED GENERAL ACCOUNTANTS

KELOWNA, B.C.
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