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Management's Responsibility for Financial Reporting

The accompanying consolidated financial statements of the Tk’emliips te Secwépemc (the "Group”) are
the responsibility of management and have been approved by the Chief and another Band Councilor of
the Band Council.

The consolidated financial statements have been prepared by management in accordance with
Canadian public sector accounting standards. Financial statements are not precise since they include
certain amounts based on estimates and judgments. When alternative accounting methods exist,
management has chosen those it deems most appropriate in the circumstances, in order to ensure that
the consolidated financial statements are presented fairly, in all material respects.

The Tk’emlips te Secwépemc maintains systems of internal accounting and administrative controls of
high quality, consistent with reasonable cost. Such systems are designed to provide reasonable
assurance that the financial information is relevant, reliable and accurate and the Group's assets are
appropriately accounted for and adequately safeguarded.

The Chief and Council are responsible for ensuring that management fulfills its responsibilities for
financial reporting and is ultimately responsible for reviewing and approving the consolidated financial
statements. Council carries out this responsibility principally through its Finance review meetings.

The Chief and Council review the Group's consolidated financial statements and recommend their
approval. The Chief and Council meet periodically with management, as well as the external auditors,
to discuss internal controls over the financial reporting issues, to satisfy themselves that each party is
properly discharging their responsibilities, and to review the annual report, the consolidated financial
statements and the external auditor's report. The Chief and Council take this information into
consideration when approving the consolidated financial statements for issuance to the Members. The
Chief and Council also appoint the engagement of the external auditors.

The consolidated financial statements have been audited by BDO Canada LLP in accordance with
Canadian generally accepted auditing standards on behalf of the members. BDO Canada LLP has full
access to the Band Council.

Chief Councilor

Band Administrator
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Tel: 250 372 9505 BDO Canada LLP
Fax: 250 374 6323 300 - 275 Lansdowne Street
www.bdo.ca Kamloops BC V2C 6J3

Independent Auditor's Report

To the Chief and Council of
Tk’emliips te Secwépemc

Qualified Opinion

We have audited the consolidated financial statements of Tk'emlups te Secwepemc and its subsidiaries
("the Group"), which comprise the consolidated statement of financial position as at March 31, 2020,
and the consolidated statements of changes in net financial assets, operations and cash flows for the
year then ended, and notes to the consolidated financial statements, including a summary of significant
accounting policies.

In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion section
of our report, the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the Group as at March 31, 2020 and the results of its operations,
change in net financial assets and its cash flows for the year then ended in accordance with Canadian
public sector accounting standards.

Basis for Qualified Opinion

As noted in the Summary of Significant Accounting Policies regarding tangible capital assets, the Social
Housing tangible capital assets are required by Canada Mortgage and Housing Corporation to be
amortized at a rate equivalent to the annual principal reduction of the related long term debt. This
amortization policy is not in accordance with Canadian public sector accounting standards, which
require that tangible capital assets be amortized over their estimated useful lives. The effect of this
departure has not been determined on the net book value of tangible capital assets as at March 31,
2020 and 2019, the related amortization expense and annual surplus for the year ended March 31, 2020
and 2019 and equity in tangible capital assets as at April 1 and March 31 for both the 2020 and 2019
years.

Certain Government Business Enterprises have been prepared using the alternative accounting
framework of Accounting Standards for Private Enterprises (ASPE) rather than International Financial
Reporting Standards (IFRS). Other Government Business Enterprises have not been prepared in
accordance with an accounting framework. We have not been engaged to audit the differences that
arise using the alternative accounting framework of ASPE versus IFRS. The effects of this departure
have not been determined; therefore, we are unable to determine whether adjustments to the
Investment in Government Business Enterprises are appropriate as at March 31, 2020 and 2019, revenue
and annual surplus (deficit) for the year ended March 31, 2020 and 2019, and accumulated surplus as at
April 1 and March 31 for both the 2020 and 2019 years.

Our audit opinion on the consolidated financial statements for the year ended March 31, 2020 was
modified for the above matters.
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We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Consolidated Financial Statements section of our report. We are independent of the Group
in accordance with the ethical requirements that are relevant to our audit of the consolidated financial
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion.

Emphasis of Matter - Restated Comparative Information

We draw attention to Note 20 to the consolidated financial statements, which explains that certain
comparative information presented for the year ended March 31, 2019 has been restated. Our opinion
is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group's financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with Canadian generally accepted auditing
standards will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, desigh and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion.The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the Group's
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

BDO Coanada [LFP

Chartered Professional Accountants

Kamloops, British Columbia
February 17, 2021



Tk’emliips te Secwépemc
Exhibit A - Consolidated Statement of Financial Position

As at March 31 2020 2019
(Restated)
Financial Assets
Cash and cash equivalents (Note 3) $33,822,370 S 29,055,196
Funded reserves (Note 4) 575,770 371,640
Ottawa trust funds (Note 5) 67,606 63,497
Temporary investments (Note 8) 1,192,457 1,173,683
Accounts receivable (Note 6) 3,553,190 3,964,994
Property taxes receivable 1,969,609 1,498,836
Inventories held for resale - 203,413
Investment in partnerships (Note 9) 4,458,267 3,788,758
Advances to related entities (Note 10) 1,853,287 11,521,015
Investment in government business (Note 11) 6,549,231 1,253,535
54,041,787 52,894,567
Liabilities
Accounts payable and accrued liabilities 2,868,403 3,443,800
Deferred revenue (Note 12) 3,977,310 2,389,139
Debt (Note 13) 3,706,829 4,075,131
10,552,542 9,908,070
Net financial assets 43,489,245 42,986,497
Non-financial Assets
Tangible capital assets (Note 14) 39,043,898 30,537,625
Prepaid expenses and deposits 810,954 164,889
Inventories 91,841 91,841
39,946,693 30,794,355
Accumulated Surplus (Note 15) $83,435,938 $ 73,780,852

Approved on behalf of the Band Council:

Chief Councilor

Band Administrator

The accompanying notes are an integral part of these consolidated financial statements.
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Tk’emliips te Secwépemc
Exhibit B - Consolidated Statement of Changes in Net Financial Assets

For the year ended March 31 Budget 2020 2019
(Restated)
Surplus - Exhibit C $ 11,519,201 $ 9,655,086 S 7,414,983
Purchases of tangible capital assets - (3,326,552) (829,125)
Amortization of tangible capital assets - 1,651,518 1,796,965
Disposals of tangible capital assets - 701,758 -
Net book value of assets consolidated
in from former Business entities (7,532,998)
Change in tangible capital assets - (8,506,274) 967,840
Change in prepaid expenses - (646,064) 27,747
Related party prior period adjustment (Note 20) - - 1,383,004
Write-down of investment in GBE prior period
adjustment (Note 20) - - (463,994)
- (646,064) 946,757
Increase (decrease) in net financial assets 11,519,201 502,748 9,329,580
Net financial assets, beginning of year 42,986,497 42,986,497 33,656,917
Net financial assets, end of year S 54,505,698  $43,489,245 S 42,986,497
Net financial assets, opening - as previously stated $ - $42,083,702 $§ 33,656,917
Prior period adjustments (Note 20) - 902,795 919,010
Net financial assets, opening - restated - 42,986,497 34,575,927
Increase (decrease) in net financial
assets - as previously stated 11,519,201 502,748 8,426,785
Prior period adjustment 11,519,201 - (16,215)
Increase (decrease) in net financial assets - restated 11,519,201 502,748 8,410,570
Net financial assets, ending S - $43,489,245 S 42,986,497

The accompanying notes are an integral part of these consolidated financial statements.



Tk’emliips te Secwépemc
Exhibit C - Consolidated Statement of Operations

For the year ended March 31 Budget 2020 2019
(Restated)
Revenue
Department of Indigenous Services Canada S 7,910,137 § 7,024,760 S 7,077,680
Province of British Columbia 2,812,891 2,937,579 3,384,108
Kamloops Indian Band (K.I.B.) Sales Tax 1,635,275 1,965,643 1,533,493
Canada Mortgage and Housing Corporation 690,586 163,500 164,271
Contract revenue 479,550 497,202 649,208
Government business enterprises income (Note 11) - 1,404,061 1,381,687
Health Canada 27,272 15,649 15,342
Interest and investment income 685,899 907,550 831,218
Lease and rental income 3,558,190 4,024,400 3,756,749
Management fees 653,309 623,187 701,316
Partnership income (Note 9) - 1,799,629 2,935,720
Property taxation 7,500,724 7,574,836 7,291,058
User fees and other 17,364,787 5,656,360 5,390,041
Donations 2,000 1,750 2,500
43,320,620 34,596,106 35,114,391
Expenses

Administration 3,056,543 3,052,069 3,272,530
Land and Leases 930,574 653,849 1,103,577
Planning & Engineering 6,589,109 4,872,985 4,181,294
Education 2,468,478 3,699,065 2,891,501
Property Tax 4,056,961 3,412,532 3,375,212
Housing 1,271,453 940,601 1,019,178
Social Housing 362,834 186,695 777,298
Natural Resources 1,499,477 843,574 799,083
Band Council 1,209,020 1,016,413 1,031,227
Sk'elep School 2,139,344 1,870,367 1,832,319
Community Services 3,388,015 2,771,076 4,138,079
Amortization - 1,789,513 1,796,965
Other 4,829,611 (167,719) 1,481,145
31,801,419 24,941,020 27,699,408

Surplus for the year

$ 11,519,201 $ 9,655,086 S 7,414,983

Accumulated surplus, opening - as previously stated $ - $72,878,057 $ 65,446,859

Prior period adjustments (Note 20)

Accumulated surplus, opening - restated

Surplus for the year - as previously stated

Prior period adjustment
Surplus for the year - restated

Accumulated surplus, ending

902,795 919,010

73,780,852 66,365,869

11,519,201 9,655,086 7,431,198
11,519,201 - (16,215)
11,519,201 9,655,086 7,414,983

S - $83,435,938 S 73,780,852

The accompanying notes are an integral part of these consolidated financial statements.



Tk’emliips te Secwépemc

Exhibit D - Consolidated Statement of Cash Flows

For the year ended March 31 2020 2019
(Restated)
Operating activities
Cash receipts from various sources $ 18,591,268 § 14,418,691
Cash receipts from Department of Indigenous Services Canada 7,024,760 7,077,680
Cash receipts from Province of British Columbia 2,937,579 3,384,108
Cash receipts from property taxation 7,574,836 7,291,058
Cash paid to employees and suppliers (24,993,866) (25,857,610)
Interest earned 1,177,983 1,008,616
Cash flows from operating activities 12,312,560 7,322,543
Capital activity
Purchase of capital assets (3,137,296) (829,125)
Investing activity
Advances to related entities (3,831,550) (4,137,177)
Financing activity
Repayment of long term debt (368,302) (410,492)
Net increase in cash and cash equivalents 4,975,412 1,945,749
Cash and cash equivalents, beginning of year 29,490,333 27,544,584
Cash and cash equivalents, end of year $ 34,465,745 S 29,490,333
Represented by:
Cash and cash equivalents $ 33,822,370 $§ 29,055,196
Funded reserves and Ottawa trust funds 643,375 435,137
$ 34,465,745 S 29,490,333

The accompanying notes are an integral part of these consolidated financial statements.
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March 31, 2020

Tk’emllips te Secwépemc
Summary of Significant Accounting Policies

1. Basis of presentation and significant accounting policies

Description of Entity

Basis of Accounting

Reporting Entity

Non-Coterminous
Fiscal Periods

Tk'emlups te Secwepemc ("TteS") is a First Nations government operating
out of Kamloops, British Columbia. TteS is a progressive community
committed to attaining self-sufficiency and independence through
education and economic development. TteS was established in 1862 and is
responsible for the well-being of its community and the enactment of legal
policies and programs in areas of capital, education, membership, health,
and social and economic development.

These consolidated financial statements have been prepared by
management in accordance with Canadian public sector accounting
standards for government entities, as defined in the CPA Public Sector
Accounting and Auditing Handbook, which encompass the following.

The reporting entity includes TteS and all entities that are controlled by
the organization. All controlled entities in are consolidated in the Tte$S'
financial statements according to the TteS' percentage ownership except
for entities that meet the definition of a government business enterprise
or a government business partnership, which are included in the financial
statements on a modified equity basis. Accounting policies of consolidated
and proportionately consolidated entities are conformed to those of the
TteS and inter-organizational balances and transactions are eliminated
upon consolidation.

The financial statements consolidate the assets, liabilities, and results of
operations for the following entities:

Tk'emlups te Secwepemc

Tk'emlups te Secwepemc Social Housing Section 95 Phases 1-13
Tk'emlups te Secwepemc Social Housing Section 95 Phases 14-20
1038547 B.C. Ltd.

Big Horn Hops Inc.

Spiyu7ullucw Ranch Corporation

1038547 B.C. Ltd., Big Horn Hops Inc., and Spiyu7ullucw Ranch Corporation
are included in the consolidated financial statements using financial
information prepared as of January 31, 2020, covering the period April 1,
2019 to January 31, 2020.

11



March 31, 2020

Tk’emllips te Secwépemc
Summary of Significant Accounting Policies

1. Basis of presentation and significant accounting policies (continued)

Investment in
Government Business
Enterprises

Investment in
Partnerships

TteS' investment in the following government business enterprises are
accounted for on a modified equity basis. Under the modified equity basis,
these entities’ accounting policies are not adjusted to conform with those
of TteS and inter-organizational transactions and balances are not
eliminated. TteS recognizes its equity interest in the annual income or loss
of the entities in its consolidated statement of operations and
accumulated surplus with a corresponding increase or decrease in its
investment asset account. Any dividends that TteS may receive from these
entities will be reflected as reductions in the investment asset account.
Organizations accounted for on a modified equity basis include:

Kamloops Indian Band Development Corporation;

Kamloops Indian Band Utility Corporation;

Mount Paul Centre Inc.;

Kukpi7 Clexlixgen te Eyksem Holdings;

Secwepemcetkwe Enterprises Ltd., which includes its pro-rated
portion of its investment in the Secwepemcetkwe Limited
Partnership; and

o Tk'emlupsemc Forestry Development Corporation, which includes
its pro-rated portion of its investment in the Tk'emlupsemc
Forestry Limited Partnership.

TteS' investment in the Tk'emlupsemc Forestry Limited Partnership, the
Secwepemcetkwe Limited Partnership, and the Stk'emlupsemc Limited
Partnership (the "partnerships”) are accounted for on a modified equity
basis.

Under the modified equity basis, the partnerships’ accounting policies are
not adjusted to conform with those of TteS and inter-organizational
transactions and balances are not eliminated. TteS recognizes equity
interest in the annual income or loss of the partnerships in its consolidated
statement of operations and accumulated surplus, less cash advances or
cash disbursements, with a corresponding increase or decrease in its
investment asset account.

12



March 31, 2020

Tk’emllips te Secwépemc
Summary of Significant Accounting Policies

1. Basis of presentation and significant accounting policies (continued)

Cash and Cash
Equivalents

Designated Cash

Externally

restricted cash

Temporary Investments

Deferred Revenue

Non-Financial Assets

Cash and cash equivalents include cash on hand and short-term, highly
liquid investments that are readily convertible to cash.

Internally designated cash represents internally restricted amounts
reserved by TTeS for a specific future purpose.

Externally restricted cash represents amounts externally restricted in
relation to external funding requirements or by statute.

Temporary investments are recorded at cost, unless the market value of
temporary investments has declined below cost, in which case they are
written down to market value.

Deferred revenue represents grants and other fees which have been
collected, but for which the related expenses or services have yet to be
incurred or performed. These amounts will be recognized as revenues in
the fiscal year in which the services are performed or related expenses are
incurred.

Development cost charge levies are restricted by law in their use for
providing funds to assist TteS in paying the capital cost of providing,
constructing, altering or expanding sewer, water, stormwater, parks, and
recreation land and transportation facilities and the revenue is deferred
until the expenses are incurred. When development cost charge expenses
are made, a corresponding amount is recorded in revenue.

Non-financial assets are not available to discharge existing liabilities and
are held for use in the provision of services. They have useful lives
extending beyond the current year and are not intended for sale in the
ordinary course of operations.

13



March 31, 2020

Tk’emllips te Secwépemc
Summary of Significant Accounting Policies

1. Basis of presentation and significant accounting policies (continued)

Liability for
Contaminated Sites

Tangible Capital Assets

A contaminated site is a site at which substances occur in concentrations
that exceed the maximum acceptable amounts under an environmental
standard. Sites that are currently in productive use are only considered a
contaminated site if an unexpected event results in contamination. A
liability for remediation of contaminated sites is recognized when the
Group is directly responsible or accepts responsibility; it is expected that
future economic benefits will be given up; and a reasonable estimate of
the amount can be made. The liability includes all costs directly
attributable to remediation activities including post remediation
operations, maintenance and monitoring. The liability is recorded net of
any expected recoveries.

Tangible capital assets are recorded at cost less accumulated
amortization. Cost includes amounts that are directly attributable to
acquisition, construction, development or betterment of the asset.
Contributed tangible capital assets are recorded at fair value at the time
of the donation with a corresponding amount recorded as revenue.
Expenses for repairs and maintenance that do not materially add to the
useful life or service potential of the asset are not capitalized, but
expensed as incurred.

Tangible capital assets acquired on April 1, 1975 or later are recorded at
cost. Tangible capital assets acquired prior to April 1, 1975 are recorded at
net replacement values as appraised by Harker Appraisals Ltd. at August
15, 1977 and July 13, 1978, except land, which is recorded at a nominal
value of $1.

The cost, less residual value, of the tangible capital assets, excluding land,
is amortized over their estimated useful lives as follows:

14



March 31, 2020

Tk’emllips te Secwépemc
Summary of Significant Accounting Policies

1. Basis of presentation and significant accounting policies (continued)

Tangible Capital Assets (continued)

Works of Art and
Cultural and Historic
Assets

Inventories

Inventories held for
resale

Asset Basis Rate
Automotive Declining balance 30%
Buildings Declining balance 4%
Social housing buildings Straight-line 40 years
Computer equipment Declining balance 50%
Equipment Declining balance 20%
Fencing and other land improvements  Declining balance 4%
Furniture and fixtures Declining balance 20%
Social housing fixtures Straight-line 10 years
Property and equipment, recorded Declining balance 2.5-10%
at appraised values

Roadways, sewer and water systems Declining balance 4-8%

Assets under construction are not amortized until the asset is available for
productive use. When a tangible capital asset no longer contributed to
TteS' ability to provide services, its carrying amount is written down to its
recoverable amount.

All intangibles and items inherited by right of TteS, such as land, forests,
water, and mineral resources, that have not been purchased, are not
recognized in these consolidated financial statements.

Contributed tangible capital assets are recognized at fair market value at
the date of contribution. Where an estimate of fair value cannot be made,
the tangible capital asset is recognized at a nominal value.

Works of art and cultural and historic assets, including artifacts, paintings
and sculptures, are not recorded as assets in these consolidated financial
statements.

Inventories of supplies held for consumption are recorded at the lower of
cost and replacement cost.

Inventories of supplies and goods available for resale are recorded at the
lower of cost and net realizable value.

15



March 31, 2020

Tk’emllips te Secwépemc
Summary of Significant Accounting Policies

1. Basis of presentation and significant accounting policies (continued)

Revenue Recognition

Revenue is recognized on the accrual basis as it is earned, or as services are
provided, and is measurable and becomes receivable under the terms of the
applicable funding agreements.

Government transfers are recognized as revenues in the period in which
events giving rise to the transfers occur, providing the transfers are
authorized, any eligibility criteria is met, and reasonable estimates of the
amounts can be made. If the transfer contains stipulations that create a
liability, the transfer is recognized as revenue in the period in which the
liability is extinguished.

Contract revenues are recorded on an accrual basis and are recognized
when the service has been provided.

Grants and donations are recognized as revenue when received or
receivable if amounts can be reasonably estimated and collection is
reasonably assured.

Interest and investment income is recorded as revenue in the period
earned.

Lease and rental income is recorded on a straight-line basis over the term
of the lease or agreement and is recognized when the tenant commences
occupancy, the amounts to be received can be reasonably estimated and
collection is reasonably assured.

Taxes are recorded at estimated amounts when they meet the definition of
an asset, have been authorized and the taxable event occurs. For property
taxes, the taxable event is the period for which the tax is levied. As taxes
recorded are initially based on management's best estimate of the taxes
that will be received, it is possible that changes in future conditions, such
as reassessments due to audits,appeals and court decisions, could result in
a change in the amount of tax revenue recognized. Taxes receivable are
recognized net of an allowance for anticipated uncollectable amounts.

Sales tax, user fees, and other income are recognized when received or

receivable if the amounts to be received can be reasonably estimated and
collection is reasonably assured.

16



March 31, 2020

Tk’emllips te Secwépemc
Summary of Significant Accounting Policies

1. Basis of presentation and significant accounting policies (continued)

Use of Estimates

Budgets

Funded Reserves

Employee Future
Benefits

Segmented Disclosure

The preparation of financial statements requires management to make
estimates and assumptions that affect the reported amounts of assets and
liabilities, and disclosure of contingent assets and liabilities at the date of
the consolidated financial statements, and the reported amounts of
revenues and expenses during the period. The recoverable amounts of
accounts receivable and property taxes receivable, and the recoverable
amount and estimated useful lives of tangible capital assets are significant
items subject to such estimates and assumptions. Actual results could differ
from those estimates. These estimates are reviewed periodically and, as
adjustments become necessary, they are adjusted prospectively.

Budget information for individual programs has been included in the
consolidated financial statements when the information is available and
represents the 2019/2020 operating and capital budgets approved by Chief
and Council.

In order to provide for replacement of major tangible capital assets, the
terms of the agreement with Canada Mortgage and Housing Corporation
("CMHC") provide that a Replacement Reserve Fund be established by
annual charges to operations in an amount prescribed by the agreement.
Interest is to accrue on the cumulative reserve balance. In addition, under
the terms of the agreement for the 2% Subsidy Program, TteS may retain,
in a Subsidy Surplus Reserve, excess federal assistance payments up to a
maximum of $500 per unit plus interest, and under the terms of the
agreement for the Full Subsidy Program, TteS may retain in an Operating
Reserve all excess federal assistance, plus interest.

TteS contributes to a private defined contribution pension plan.
Contributions are expensed as incurred.

A segment is defined as a distinguishable activity or group of activities of a
government for which is it appropriate to separately report financial
information to achieve the objectives of TteS. TteS identifies its segments
based on specific projects and funding arrangements. Revenue and
expenses are allocated to these segments according to methods of
identification.

17



March 31, 2020

Tk’emllips te Secwépemc
Summary of Significant Accounting Policies

1. Basis of presentation and significant accounting policies (continued)

Ottawa Trust Funds

Leased Assets

TteS uses the accrual method of accounting for Ottawa Trust Fund
revenues earned in the Fund. Trust monies are recognized as revenue
upon authorized withdrawal from the Ottawa Trust Fund.

A lease that transfers substantially all of the benefits and risks of
ownership to the lessee is recorded as a tangible capital asset and the
incurrence of a lease obligation. At inception, a tangible capital asset and
an obligation are recorded at an amount equal to the lesser of the present
value of the minimum lease payments, excluding executory costs, and the
leased property’s fair value at the beginning of the lease. The discount
rate used to determine the present value of the lease payments is the
lower of the Group’s rate for incremental borrowing or the interest rate
implicit in the lease. Leased tangible capital assets are amortized in a
manner consistent with the tangible capital assets owned by the Group,
and the obligation, including interest thereon, is liquidated over the term
of the lease. All other leases are accounted for as operating leases, and
the rental costs are expensed as incurred.

18



Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

March 31, 2020

2. COvID-19

On January 30, 2020, the World Health Organization ("WHOQ") announced a global health emergency
because of a new strain of coronavirus (the "COVID-19 outbreak”) and the risks to the international
community as the virus spreads globally beyond its point of origin. In March 2020, the WHO
classified the COVID-19 outbreak as a pandemic based on the rapid increase in exposure globally.

As the impacts of COVID-19 continue, there could be further impact on the Group, its funders and
its business entities. The Group has continued to deliver services during this pandemic through a
variety of means, whether face-to-face or utilizing technology as the Group was deemed an
essential service. Management is actively monitering the effect on its financial condition,
liquidity, operations and workforce. Given the daily evolution of the COVID-19 outbreak and the
global responses to curb its spread, the Group is not able to fully estimate the effects of the
COVID-19 outbreak on its result of operations, financial condition, or liquidity at this time.
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Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

March 31, 2020

3. Designated and restricted cash and cash equivalents

Certain funds have been internally designated by TteS for the following specific purposes
determined by Chief and Council or externally designated by federal or provincial government
authorities. These funds have been invested in separate investment funds and bank accounts.

2020 2019

Externally restricted
Six Mile Settlement Fund $ 75,301 S 75,302
Tessie J. Jules Bursary Fund 117,534 114,972
First Nations Market Housing Fund 29,247 28,656

Stk'emlupsemc te Secwepemc Nation

Economic and Community Development Agreement 2,264,791 2,215,423
Net Smelter Fund 1,824,762 1,784,986
Forestry Contribution Revenue Sharing Agreement 3,086,460 3,019,182
First Nations Land Acquisitions 1,711,462 1,674,216
Kinder Morgan Mutual Benefits Agreement 3,239,323 2,857,834
Development cost charges 2,714,464 1,072,500
15,063,344 12,843,071

Internally designated
Capital reserve 280,728 274,609
Long-term capital plan reserve 807,522 789,939
1,088,250 1,064,548
Operating cash and cash equivalents 17,670,776 15,147,577
Total cash and cash equivalents $33,822,370 S 29,055,196

Included in the Kinder Morgan Mutual Benefits Agreement internally designated balance is
$2,450,000 (2019 - $2,450,000) in Royal Bank of Canada ("RBC") money market funds with an
annual rate of return of approximately 0.43%. Designated cash and cash equivalents reported on the
consolidated statement of financial position have a cost that approximates market value.
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Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

March 31, 2020

4. Funded Reserves

Replacement Reserve:

Under the terms of the agreement with CMHC, the Replacement Reserve account was credited
during the year ended March 31, 2020, in the amount of $71,970 (2019 - $78,703) including
interest. The funds in the account may only be used as approved by CMHC. The Replacement
Reserve, as reported in the consolidated statement of financial position, consists of:

2020 2019
Restricted cash - replacement reserve $ 575,770 S 371,640
Monies to be deposited (withdrawn) subsequent to year-end (128,655) 125,844

$ 447,115 § 497,484

As at March 31, 2020, total funded reserves are $575,770 (2019 - $371,640).

5. Ottawa Trust Funds

Indigenous Services Canada ("ISC") holds certain funds in trust for TteS. These funds are designated
as revenue or capital funds as outlined in Section 62 of the Indian Act. These funds are held in trust
in the Consolidated Revenue Fund of the Government of Canada and are subject to audit by the
Office of the Auditor General of Canada. Subject to approval by the Minister of Indigenous Services
Canada, TteS is permitted to expend its revenue funds for any purpose that will promote the
general progress and welfare of TteS and TteS members. The expense of capital funds requires the
consent of the Minister of Indigenous Services and such expense generally must be for projects of a
capital nature. At March 31, 2020, the balance in revenue funds was $67,606 (2019 - $63,497).
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Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

March 31, 2020

6. Accounts Receivable

2020 2019

ISC S 355,024 S 1,446,597

Social Housing 12,626 12,867

Band Members 951,863 1,012,678
Mt. Paul lease, sk'elep school, permits &

miscellaneous 3,173,004 2,794,700

4,492,517 5,266,842
Allowance for doubtful accounts (939,327) (1,301,848)

$ 3,553,190 $§ 3,964,994

7. Comparative Figures

Certain comparative amounts presented in the consolidated financial statements have been
reclassified to conform to current year's presentation.

8. Temporary Investments

2020 2019
First Nations Finance Authority $ 1,036,187 S 1,017,413
All Nations Trust Company ("ANTCO") 156,270 156,270

$ 1,192,457 S 1,173,683

Temporary investments include a money market fund through First Nations Finance Authority with
maturity of 366 days or less. The annualized interest rate is 1.9% per annum. Temporary
investments in ANTCO consist of 156,720 Class A common shares.
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Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

March 31, 2020

9.

Investment in Partnerships

Tk'emlupsemc Forestry Development Corporation ("TFDC") and TteS have an investment in
Tk'emlupsemc Forestry Limited Partnership (“TFLP"). TFLP operates forest licenses. TFDC, the
general partner, owns 0.5% (1/200) of the units of TFLP and TteS, the limited partner, owns 99.5%
(199/200) of the units of TFLP.

Stk'emlupsemc Enterprises Inc. ("SEI"), the Skeetchestn Indian Band ("SIB") and TteS have an
investment in Stk'emlupsemc Limited Partnership ("SLP"). SLP shares in mining royalties. SEl is the
general partner and owns 0.01% of SLP, while the limited partners, SIB and TteS, each own 49.995%
of SLP.

Secwepemcetkwe Enterprises Ltd. and TteS have an investment in Secwepemcetkwe Limited
Partnership. Secwepemcetkwe Limited Partnership is an employment contract service.
Secwepemcetkwe Enterprises Ltd., the general partner, owns 0.5% (1/200) of the units of
Secwepemcetkwe Limited Partnership and TteS, the limited partner, owns 99.5% (199/200) of the
units of Secwepemcetkwe Limited Partnership.

As at March 31, 2020, the assets, liabilities, equity, and net income of TFLP, SLP and
Secwepemcetkwe Limited Partnership are as follows:

Tk'emlupsemc Stk'emlupsemc Secwepemcetkwe

Forestry Limited Limited Limited
Partnership Partnership Partnership 2020 2019
Current assets $ 3,155,577 § 4,565,309 S 751,224 S 8,472,110 $ 7,899,962
Non-current assets 347,999 419,386 - 767,385 901,684
Total assets 3,503,576 4,984,695 751,224 9,239,495 8,801,646
Current liabilities 175,150 3,193,998 3,636 3,372,784 3,698,941
Non-current
liabilities 510,249 - - 510,249 606,157
Total liabilities 685,399 3,193,998 3,636 3,883,033 4,305,098
Partners' equity 2,818,177 1,790,697 747,588 5,356,462 4,496,548
Total liabilities and
partners' equity 3,503,576 4,984,695 751,224 9,239,495 8,801,646
Net income:
Revenue 3,480,296 5,093,072 347,229 8,920,597 15,283,500
Expenses 3,689,865 1,267,581 250,597 5,208,043 10,044,579
Net income S (209,569) S 3,825,491 S 96,632 S 3,712,554 S 5,238,921
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Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

March 31, 2020

9. Investment in Partnerships (continued)
As at March 31, 2020, TteS' investment in partnerships is comprised of:
2020 2019
Tk'emlupsemc Forestry Limited Partnership $ 2,815,170 $ 3,012,607
Stk'emlupsemc Limited Partnership 894,602 320,653
Secwepemcetkwe Limited Partnership 748,495 455,498
Total investment $ 4,458,267 S 3,788,758
10. Advances to (from) Related Entities

The amounts advanced to (from) related entities are non-interest bearing, unsecured and have

no specified terms of repayment.

The advances eliminated upon consolidation are with respect to the entities that ceased to be

government business enterprises in the year. (Note 24)

1038547 BC Ltd.

Kamloops Indian Band Utility Corporation
Kamloops Indian Band Development Corporation
Mount Paul Centre Inc.

Spiyu7ullucw Ranch Corporation

Tk'emlupsemc Forestry Development Corporation
Big Horn Hops Inc.

Other

Less: allowance for uncollectible inter-entity advances

Advances eliminated upon consolidation of related entities:

1038547 BC Ltd.
Spiyu7ullucw Ranch Corporation
Big Horn Hops Inc.

2020 2019
S 80,349 $ 80,349
185,478 63,081
948,387 433,976
6,640 10
9,169,131 9,140,795
738,128 660,284
852,482 1,557,914
(28,545) 289,994
11,952,050 12,226,403
- (705,388)
11,952,050 11,521,015
(80,349)
(9,165,932)
(852,482)
$ 1,853,287 $ 11,521,015
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March 31, 2020

Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

12. Deferred Revenue

Funding Revenue

2019 Received Recognized 2020

ISC contributions:
Q3BJ-001 - Municipal services 144,834 (289,668) (144,834)
Q3BN-001 - Fire protection training 42,760 (85,520) (42,760)
Q3FO0-001 - Flood reimbursement 146,508 12,017 (146,508) 12,017
Q2BJ - Institutional care 73,865 58,030 (73,865) 58,030
Q38M-001 - Renovations - 788,644 - 788,644
Q3AB-001 - Renovations 37,890 37,890
Q3AA-001 - Construction - 30,659 - 30,659
Other ISC 293,327 674,374 (640,544) 327,157
701,294 1,601,614  (1,236,105) 1,066,803
Unearned property tax - 301,933 - 301,933
Unearned business licenses 75,228 115,346 (109,400) 81,174
Unearned lease rental 884,541 2,403,509 (2,659,827) 628,223
Environmental security funds 135,003 - - 135,003
Other unearned revenue 593,073 2,432,547 (1,381,001) 1,644,619
Spiy7ullucw Ranch Corporation - 134,764 (15,209) 119,555
1,687,845 5,388,099  (4,165,437) 2,910,507

$ 2,389,139 $ 6,989,713

$(5,401,542) $ 3,977,310
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Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

March 31, 2020

13. Debt
2020 2019

Social Housing:

ANTCO, mortgages, repayable in combined monthly

installments of $21,075, including interest at rates

ranging from 1.03% to 2.22% per annum, secured by ISC

guarantees for all loan amounts outstanding, with the

exception of $121,604, maturities ranging from July 2020 $ 1,190,247 S 1,399,478
to December 2033

TteS Term Loans and Other:

RBC, term loan, repayable in monthly installments of
$18,559, including interest at 2.69% per annum, secured
as per below, maturing September 2032 2,516,582 2,675,653

$ 3,706,829 S 4,075,131

The estimated principal repayments required over the next five years are as follows:

2021 S 320,835
2022 310,837
2023 293,562
2024 300,133
2025 283,788
Thereafter 2,197,674

S 3,706,829

Total interest paid on debt for the year was $91,367 (2019 - $98,518).

The RBC facilities include two unused, revolving demand lines of credit to a maximum of $300,000
(2019 -$300,000) and $500,000 (2019 - $500,000), respectively, which bear interest at the RBC prime
rate plus 0.15% and plus 0.5% per annum, respectively (2019 - 0.15% and 0.5% in aggregate,
respectively).

The RBC lines of credit and term loans are secured by a general security agreement constituting a first
ranking security interest in all personal property of TteS as well as a security agreement over accounts
receivable constituting a first ranking security interest in all sales tax revenues and other income or
monies payable to TteS by the Government of Canada.
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March 31, 2020

Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

14. Tangible Capital Assets

2020 2019
Accumulated Accumulated
Cost Amortization Cost Amortization
Land $ 1,023,225 $ - S 1,023,225 S -
Automotive 2,931,396 2,464,519 2,629,255 2,329,174
Buildings 16,786,631 8,935,965 15,709,386 8,634,072
Computer equipment 1,910,306 1,904,875 1,910,306 1,899,445
Equipment 2,509,845 1,633,732 2,420,796 1,425,835
Fencing and other land
improvements 3,469,464 2,344,506 4,650,775 2,348,823
Furniture and fixtures 724,271 661,627 724,271 645,966
Property and equipment,
recorded at appraised values 3,545,768 3,204,587 3,545,768 3,190,371
Roadways, sewer and water
systems 29,493,991 15,748,396 29,951,653 14,982,240
Assets under construction 3,497,090 - - -
65,891,987 36,898,207 62,565,435 35,455,926
Social Housing
Land 176,000 - 367,386 -
Buildings and fixtures 4,816,010 2,474,890 6,908,584 3,847,854
4,992,010 2,474,890 7,275,970 3,847,854
Spiyu7ullucw Ranch Corporation
Land and timber 6,738,385 -
Buildings 384,027 208,605
Computer equipment 4,105 4,096
Equipment 589,267 484,655
Furniture and fixtures 227,158 214,546
7,942,942 911,902
Big Horn Hops Inc.
Buildings 43,033 5,038
Equipment 402,736 205,433
Farm development 16,802 4,553
Leasehold improvements 140,693 17,108
Rhizomes 153,799 22,973
757,063 255,105
79,584,002 40,540,104 69,841,405 39,303,780
Net book value $ 39,043,898 $ 30,537,625
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Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

March 31, 2020

15. Accumulated Surplus

2020 2019
Unrestricted operating surplus $ 9,206,961 S 6,313,924
Equity in replacement reserve (Note 4) 447,115 497,484
Equity in capital assets 35,337,069 32,661,798
Equity in Ottawa trust 63,550 59,441
Internally restricted surplus 22,251,899 20,003,395
Externally restricted surplus 16,129,344 14,244,810

$83,435,938 S 73,780,852

Internally Restricted Surplus consists of:

2020 2019
Capital Equipment Reserve Fund $ 570,610 S 543,327
KIBST Transfer to KIBST Reserve 3,725,820 2,275,000
Long-term Capital Plan Reserve 1,253,809 1,253,809
Development Cost Charges Reserve 5,224,557 4,486,763
Ottawa Trust Withdrawal 286,883 270,570
Stk'emlupsemc te Secwepemc Nation 133,724 133,724
Replacement Reserve from Phases 4-7, 9 and 12 32,668 9,835
Day Scholar 81,560 81,560
General Reserve 1,900,000 1,900,000
Economic Development 200,000 200,000
Capacity Development 223,690 223,690
Property Taxation - 6,539
Investments Reserve 7,618,578 7,618,578
Advances to 588531 1,000,000 1,000,000

$22,251,899 $ 20,003,395

Externally Restricted Surplus consists of:

2020 2019
Tessie J. Jules Bursary 110,273 110,273
Six Mile Settlement 75,302 75,302
Little Fawn Daycare Fund 25,962 25,962
First Nation Housing Market Fund 30,000 30,000
Forestry Contribution Revenue Sharing Agreement 3,995,852 3,398,235
Stk'emlupsemc te Secwepemc Nation
New Gold NSR Reserve 2,650,313 2,190,104
Economic and Community Development Agreement 3,509,982 2,720,581
Land Acquisitions 2,024,989 1,987,682
Kinder Morgan Mutual Benefits Agreement 3,706,671 3,706,671

$16,129,344 S 14,244,810
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Tk’emlups te Secwépemc
Notes to Consolidated Financial Statements

March 31, 2020

16. Contingencies
Ministerial Guarantees

As at March 31, 2020, TteS is contingently liable for ministerial guarantees provided to
individual TteS members for loans made by various financial institutions totaling $2,516,582
(2019 - $2,675,653) for purposes of acquiring on-reserve housing. In the event the TteS
member default on their obligations under these loans, TteS would be required to pay the
outstanding loan balance to the lenders. TteS' guarantee is secured by the related real
properties. All loans are in good standing as at March 31, 2020.

Hazardous Materials

TteS has identified potential obligations relating to the removal and disposal of
environmentally hazardous materials in certain facilities held by TteS. Such potential
obligations would be incurred only upon major renovations or demolition of the site in the
future. No liability has been recognized in these consolidated financial statements as there are
currently no plans for such renovations or demolition; a settlement date is therefore
indeterminate, and the fair value cannot be reasonably estimated at this time.

Ministry of Transportation Funds Held in Trust

TteS is disputing the amount of compensation receivable for use of land by the British
Columbia Ministry of Transportation for the highway. Monies in the amount of $202,521 (2019 -
$202,521) held in trust by a law firm on behalf of TteS are not recorded as an asset in the
consolidated statement of financial position pending resolution of the dispute. The final
compensation amount is not determinable.

Letters of Guarantee

TteS is contingently liable with respect to two individual $50,000 letters of guarantee issued
by RBC in favour of Her Majesty the Queen for a timber permit, and in favour of the City of
Kamloops for November 12, 1996 Sanitary Sewer Effluent agreement.
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Tk’emlups te Secwépemc
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March 31, 2020

17.

Commitments

The Group has entered into lease agreements for office equipment. The annual payments for the
next five years is estimated as follows:

2021 S 126,010
2022 126,010
2023 126,010
2024 126,010
2025 60,120

S 564,160

18.

Employee Future Benefits

TteS matches employee contributions to a defined contribution multi-employer plan, which is
administered by Manulife. The total pension expense, representing employer contributions to the
plan, for the year ended March 31, 2020 is $4,880 (2019 - $4,704).

19.

Economic Dependence

TteS receives a major portion of its revenue pursuant to a funding arrangement with ISC. Any
disruption in this funding could have a negative effect on TteS' operations.

20.

Prior Period Adjustments

During the year, it was determined that there was an understatement in the advances receivable
from one of the related entities (Note 10) due to an error in the accounting for a past transaction.
As a result, the comparative figures have been restated to record an additional $1,383,004 in
advances to related parties and opening accumulated surplus.

TteS also determined that a write down to investments in government business enterprises (Note
11) was insufficiently reported. As a result, the comparative figures have been restated to record
an additional write down of $463,994 in investments in government business enterprises and
opening accumulated surplus.

The total adjustment to opening accumulated surplus amounted to $919,010.
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21. Related Party Transactions

During the year, TteS entered into the following transactions with related entities:

2020 2019

Management fees received from:

Kamloops Indian Band Development Corporation $ 450,000 S 450,000

Kamloops Indian Band Utility Corporation 123,309 123,312

Spiyu7ullucw Ranch Corporation 17,500 23,004

Tk'emlupsemc Forestry Limited Partnership 30,000 105,000

Secwepemcetkwe Limited Partnership 16,961 -
Fuel purchased from:

Kamloops Indian Band Utility Corporation 193,419 247,071

831,189 948,387

Management fees eliminated upon consolidated:

Spiyu7ullucw Ranch Corporation (14,583)

S 816,606 S 948,387

At March 31, 2020, accounts payable and accrued liabilities includes amounts owed to Kamloops Indian
Band Utility Corporation of $36,073 (2019 - $32,705) and to Tk'emlupsemc Forestry Limited Partnership
of $2,100 (2019 - Snil).

At March 31, 2020, accounts receivable includes amounts due from Kamloops Indian Band Utility
Corporation of $11,420 (2019 - $42), from Tk'emlupsemc Forestry Limited Partnership of $1,138 (2019 -
Snil), from Tk'emlupsemc Forestry Development Corporation of $24,601 (2019 - S$nil), and from
Kamloops Indian Band Development Corporation of $130 (2019 - $nil).

These related party transactions are in the normal course of operations and are measured at the

exchange amount, which is the amount of consideration established and agreed to by the related
entities.
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22. Employee and Chief & Council Remuneration

During the year, 9 (2019 - 8) employees were paid in excess of $75,000 each, for a total of

$967,571 (2019 - $737,713).

In addition, in accordance with the First Nations Financial Transparency Act, 8 (2019 - 13) elected
officials were paid total remuneration of $653,034 (2019 - $631,107), plus travel benefits of
$71,360 (2019 - $85,842), net of reimbursements received.

23.

Expenses by Object

Advertising and promotion
Amortization

Bad debt (recovery)
Contract Services

Fuel

Honoraria

Insurance

Interest and bank charges
Interest on long-term debt
Licenses and dues
Materials and supplies
Office

Professional fees

Program expenses

Rent

Repairs and maintenance
Salaries and wages
Telephone

Training and workshops
Travel

Utilities

Other

2020 2019

S 75,287 S 502,878
1,789,514 1,796,965
(1,933,288) 399,189
4,266,974 4,119,025
193,419 247,071
674,457 614,149
566,605 660,587
83,912 84,954
91,367 98,518
1,061,377 1,502,338
780,223 1,635,633
352,950 206,075
569,216 786,757
3,038,109 2,839,205
144,809 88,949
1,438,606 1,546,331
9,359,529 8,514,914
139,196 201,951
597,147 242,216
226,265 238,732
613,025 606,456
812,321 766,515
$24,941,020 S 27,699,408
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24, Change in status of government business enterprises

During the year, 1038547 BC Ltd., Spiyu7ullucw Ranch Corporation and Big Horn Hops Inc. ceased to meet
criteria to be accounted for as government business enterprises as they can no longer maintain their
operations and meet liabilitites from revenues outside of the government reporting entity.

The restated carrying amount of the investments at March 31, 2019 was a ($2,310,856) deficit. A prior period
adjustment was posted to write-down prior year investment in GBE for 1038547 B.C Ltd (Note 20). Upon
consolidation, this amount has been allocated to the underlying assets and liabilities effectve April 1, 2019.

Statement of Financial Position:

Upon
Consolidation
Financial Assets

Cash 350,705
Accounts receivable 294,320
Advances to related entities (12,179,988)
Inventory 219,430
Investment in government business enterprises 3,891,525

(7,424,008)

Liabilities
Accounts payable (274,308)
Deferred revenue (113,305)
Long-term debt (8,108)
(395,721)
Impact on Net Financial Assets (7,819,729)
Non-Financial Assets
Prepaid expenses 7,574
Tangible capital assets 7,812,155
Impact on Non-Financial Assets 7,819,729
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25. Segment Disclosure

Segment disclosure has been identified based upon lines of service provided by TteS. TteS services
are provided by departments and their activities are reported by functional area in the
consolidated statement of operations and accumulated surplus. Certain lines of service that have
been separately disclosed are as follows:

Administration
Administration provides the functions of corporate administration, finance, human resources,
and any other functions not categorized to a specific department.

Land and Leases
Land and leases administers the leasing of Tk’emlups land through a business opportunity
analysis, leasing application and/or development approval process.

Planning and Engineering
This service area provides services relating to the development, maintenance and service of the
TteS assets, infrastructure and common property.

Education

This service area provides educational services through the operations of elementary, secondary
and post secondary education support and the operations of various other educational programs.
The goal of this segment is to enhance the educational opportunities of the TteS members.

Property Tax
Property tax is responsible for the levy and collection of tax and fees for designated lands
and leasehold interest.

Housing
Housing provides construction, renovations and capital maintenance programs that service
the needs of its members.

Social Housing
Social housing administers services to provide social housing to TteS members.

Natural Resources
This service area includes exploration of natural resources and development of natural resource
revenues.

Band Council
Band council encompasses the costs and services provided by Chief and Council to TteS.

Sk'elep School

Sk'elep School is responsible for administering and operating an on-reserve school of elementary
grades (full time kindergarten to grade seven), with a vision of combining tradition with the tactics
of modern education in order to provide TteS members’ children with an encompassing future.
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25. Segment Disclosure (continued)

Community Services
Own source revenues are contributed to underfunded programs that provide services to the
membership.

Other
This represents non-governmental services, which includes non-core revenues and expenses
relating to primary own source revenues and partnership income.

38



6€

980°659°6 S v¥rS60T'S S (LpL'eL6) S 966906 S (0€S°¥86) S LT9VC S TLL9LL S (€12°086) S 699°LLv S (9eb'TyS) S (9TE€W/8'T) S 8€9'GBLTS TLL8I9T S Au_uwwvv
snjding
020" 1¥6'%T 695°90¥°1L 9/0°1LLT ¥GE9/8°1 €1¥°910°1L v/G'EY8 €€6'G6E 109°0¥6 S UY'E G90°669°C G868V 6¥8°€59 690°750°€
€1G°68L°1 88T v/G"1 - 186G - - 8€7°60¢ - - - - - - uoneziiowy
€16%8LEL (z926€0°1) oLL 2581 61109 £59°6€6 788 vhe 669981 vEr 119 88¢€‘ LY E 1957887 LESOVLT 7€9°LLT 989°9€€°lL 8430
765°99€°6 €70°7L8 996°€L6 8rT0Ly‘lL 9629, 0Z.‘86% - £91°6Z¢ L LLL 861918 [T TANA GLZ'9ey €8€°GLL L :o;nwn_
sasuadx3
901966 ¥€ €60°9199 GEE'L6L"L 0G€°€8€°C €88°1€ G69°680°L S¥9°TLS [( 2] 107°0€8"L 679°9GL°E 65978661 [8V°6EV'E  WWT'0UL'G
0€6°'850°L) ¥G6°CE6 Y ¥8G LY 697°GEE €98°1€ L0T°€€T S¥9°TLS (9€9°v1) G9£°GGT 96C v¥6 918°09%°1L 065°9€0°€  £G6'/88'F 1410
9€8V/G°L - - - - - - - 9€8°V/GL - - - - uoljexe}
fy1adoud
086°£€6T 601720°L 76L89T vEGTSL - 887968 - - - £59°L¢€ - - - od
JO 9dulAOld
09L%T0°L S 0£0°199 S 6S6‘SLLL $ LpSGeTL S - S - $ - S Py S - S 9L9VLLTS  €v8LES S L6870y $ v8TTE8 $ pN|
ELITEYEN]
1230 19030 SDIAIDS 100425 JIDUNO) pueg  s90J4no0say BUISNOH BUISNOH Xe ] uoneonpy  suljoaulsuy ESE]] uoLjenSIuIWpY
Aunwwo) EIENTS 1eanjeN 1e1os Auadoud B Sutuueld pue pueT 0207

(panuijuod) ainso)asiqg JuswWsas ‘Gz

SJUBWIA)E)S [BldUBUI{ PO)EPI|OSUOY) 0} SBJON
swadamoag 9} sdnjwd )|

0202 ‘L€ ydten




oY

€86'vIP' L S £96'6/6°€ S (1298170 § 60L°Zk. S (009°€L0°V)S G/6°G6. S (WOV'TL¥) § 1G8°76€ S G6G°/8LF § (186°60€) S (GL¥ZZZ'T) S 988%¥GtS 111'80K'L S C_uwwvv
snjdung
80¥°669°LT 966°070°€ 6/0°8€1Y 097 0¥8°1L [TT71E0°1 €807°66/ 11€7920°) 8/1°610°1 [AXATI3 1057168 67 181 //G7€0L7L  0€STLTE
69696} 11876EG7) - 2] - - €10°6VC - - - - - - uotyeziowy
897°08€°L) 907990} £8V°16L°E WLLLS vEP 166 899°/8Y 867°LLL 08V 9. 89LPTTE  60£996°L  €97°8LL°T 19¥°06¥ LGG‘0GL‘L 13Y30
G/1°7T5‘8 6SL VLY 965986 8/G°09Z°1L €616/ Sy LLE - 86995 #0161 761626 1€0°€00°C 0LL‘E19 6461781 :o;Mn_
sasuadx3
L6E P11 GE €75°009°9 79€°166°) 69G°/85°C 179°L1) 8G0°GGG") 106°€SS GE0 UYL £08°79S°L 076°686°C 6/8°856°1 €9¥'8¥9°¢ 1¥9°089 %
19%°016°91 00v LET'S €08°19S 0G€99¢ 17971 9/9°G/1 /06°€5S 0L€ 6V LLT 617979 €8/°0€L") 16/ 7T)°€ 98G°66."€ 12410
8G0°167°L - - - - - - - 8G0°167°L - - - - uolyexey
fy1adoud
61°6ET'Y G/0‘GGE‘L £1€°18Z 19Z°GLT L - 78€°6LE°L - - - I51Y - - - o4
40 9DULAOUd
089°LL0°L S 8¥O'vl S wWI'80LL § 8%6°G00°) S - S N - $ G99LIYL S - S Pr6'v06‘LS 96087 S T9€TS § 6S0°188 S pN|
anuaAay
1e301 12430 EERINES 100425 U0y S301N0S3y  BuUISNOH BuIsnoH Xe] Ayladold uoneonpy  sulioaulsul Sosea] uonze}stuIwpy
Aunwwo) dayays pueg 1ednieN 1e100s 3 Suluue)d pue pue 6102

(pPanuijuod) ainsojosiqg JuswWsas ‘Gz

SJUBWIA)E)S [BldUBUI{ PO)EPI|OSUOY) 0} SBJON
swadamoag 9} sdnjwd )|

0202 ‘L€ ydten




