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Management's Responsibility for Financial Reporting

The accompanying consolidated financial statements of the Bonaparte Indian Band are the responsibility
of management and have been approved by the Chief and another Band Councilor of the Band Council.

The consolidated financial statements have been prepared by management in accordance with Canadian
public sector accounting standards. Financial statements are not precise since they include certain
amounts based on estimates and judgments. When alternative accounting methods exist, management
has chosen those it deems most appropriate in the circumstances, in order to ensure that the financial
statements are presented fairly, in all material respects.

The Bonaparte Indian Band maintains systems of internal accounting and administrative controls of high
quality, consistent with reasonable cost. Such systems are designed to provide reasonable assurance
that the financial information is relevant, reliable and accurate and that the Band's assets are appropriately
accounted for and adequately safeguarded.

The Bonaparte Indian Band Council is responsible for ensuring that management fulfills its responsibilities
for financial reporting and is ultimately responsible for reviewing and approving the financial statements.
Council carries out this responsibility principally through the Band's Council.

The Chief and Council review the Band's consolidated financial statements and recommend their
approval. The Chief and Council meet periodically with management, as well as the external auditors, to
discuss internal controls over the financial reporting issues, to satisfy themselves that each party is
properly discharging their responsibilities, and to review the annual report, the financial statements and the
external auditor's report. The Chief and Council takes this information into consideration when approving
the financial statements for issuance to the Members. The Chief and Council also appoint the external
auditors.

The consolidated financial statements have been audited by BDO Canada LLP in accordance with
accepted auditing standards on behalf of the members. BDO Canada LLP has full
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Independent Auditor's Report

To the Members of Bonaparte Indian Band

We have audited the accompanying consolidated financial statements of Bonaparte Indian Band, which
comprise the consolidated statement of financial position as at March 31, 2014 and the consolidated
statements of change in net debt, operations and cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation of the consolidated financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion.

Basis for Qualified Opinion

As noted in the Summary of Significant Accounting Policies regarding tangible capital assets, the Social
Housing tangible capital assets are required by Canada Mortgage and Housing Corporation to be
amortized at a rate equivalent to the annual principal reduction of the related long term debt. This
amortization policy is not in accordance with Canadian public sector accounting standards, which
require that capital assets be amortized over their estimated useful lives. The effect of this departure
has not been determined on the net book value of tangible capital assets, the related amortization
expense, annual surplus and equity in tangible capital assets.

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDQ International Limited, a UK company limited by guarantee, and forms part of the international BDO
network of independent member firms.
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Qualified Opinion

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion
paragraph, the consolidated financial statements present fairly, in all material respects, the financial
position of Bonaparte Indian Band as at March 31, 2014 and the results of its operations and its cash
flows for the year then ended in accordance with Canadian public sector accounting standards.

Other Matters

Bonaparte Indian Band has also prepared another set of consolidated financial statements for the year
ended March 31, 2014 in accordance with Canadian public sector accounting standards. However, these
consolidated financial statements include unaudited supplementary exhibits and schedules which
present detailed program revenues and expenditures prepared to assist management of Bonaparte
Indian Band to meet the reporting requirements of various funding agencies. In addition, these
consolidated financial statements have expanded disclosures for Chief and Council. Our audit report on
the other set of consolidated financial statements was issued to Chief and Council of Bonaparte Indian
Band and was dated August 25, 2014.

O (amor P

Chartered Accountants

Kamloops, British Columbia
August 25, 2014



Bonaparte Indian Band
Exhibit A - Consolidated Statement of Financial Position

As at March 31 2014 2013
Financial Assets
Cash (Note 2) $ 975414 § 254,728
Restricted cash (Note 3) 629,577 613,298
Accounts receivable (Note 4) 310,116 317,626
Investments (Note 6) 2 2
Due from related parties (Note 6) 703 703
1,915,812 1,186,257
Liabilities
Accounts payable and accrued liabilities (Note 8) 667,536 313,063
Deferred revenue (Note 9) 310,075 158,832
Due to social housing reserves (Note 10) 212,705 427,903
Long term debt (Note 11) 1,416,900 1,558,517
2,607,216 2,458,315
Net Debt (691,404) (1,272,058)

Non-financial Assets

Prepaid expenses 55,437 26,321
Tangible capital assets (Note 12) 9,290,729 8,463,091
9,346,166 8,489,412

Accumulated surplus (Note 13) $ 8,654,762 $ 7,217,354

Commitments (Note 14)
Contingencies (Note 15)

Approved-oh behalf of the Band cil:

W e Chief
M Councilor

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.



Bonaparte Indian Band
Exhibit B - Consolidated Statement of Change in Net Debt

For the year ended March 31 2014 2013
Annual surplus $ 1,439,692 3% 241,042
Acquisition of tangible capital assets (1,172,526) (209,879)
Amortization of tangible capital assets 344,888 407,855
612,054 439,018

Change in prepaid expenses (29,123) 22,330
Equity change in Ottawa Trust 17,229 150,499
Equity change in funded reserves (950) 23,145
Equity transfer to operating reserves (9,219) (15,583)
Equity transfer to subsidy surplus reserves (9,337) (53,612)
(2,277) 104,449

Change in net debt 580,654 565,797
Net debt, beginning of year (1,272,058) (1,837,855)
Net debt, end of year $ (691,404) $ (1,272,058)

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.



Bonaparte Indian Band
Exhibit C - Consolidated Statement of Operations

For the year ended March 31 Budget 2014 2013
Revenue
Aboriginal Affairs and Northern
Development Canada $ - $ 2,356,979 $ 1,412,586
AANDC recoveries - (44,776) (249,748)
Canada Mortgage and Housing Corporation - 37,057 90,475
Health Canada - 406,843 410,028
Province of British Columbia - 251,426 411,814
Other income - 1,543,602 992,928
Interest income - 3,504 1,942
Rental revenue - 161,073 225,418
- 4,715,708 3,295,443
Expenses
Community Welfare - 805,959 921,550
Administration - 989,650 965,191
Operations & Maintenance - 411,546 294 075
Education - 398,343 275,110
Natural Resources & Economic Development - 501,896 351,688
Capital - 5,304 16,887
Social Housing - 163,318 229,900
- 3,276,016 3,054,401
Annual surplus $ - $ 1,439,692 § 241,042

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.



Bonaparte Indian Band
Exhibit D - Consolidated Statement of Cash Flows

For the year ended March 31 2014 2013
Cash provided by (used for)
Operating activities
Cash receipts from various sources $ 4,874,361 $ 3,204,452
Cash paid to employees and suppliers (2,786,243) (2,980,374)
Interest paid (53,289) {59,703)
Cash flows from operating activities 2,034,829 254,375
Capital activities
Purchase of tangible capital assets (1,172,526) (214,254)
Proceeds on disposal of tangible capital assets - 4,374
Cash flows from capital activities ~ (1,172,526) ~(209,880)
Investing activities
Change in equity in Ottawa Trust 17,229 150,499
Change in equity in funded reserves (950) 23,145
Cash flows from investing activities 16,279 173,644
Financing activity
Repayment of long term debt (141,617) ~(184,620)
Net increase in cash and cash equivalents 736,965 33,519
Cash and cash equivalents, beginning of year 868,026 834,507
Cash and cash equivalents, end of year $ 1604991 3 868,026
Represented by:
Cash $ 975414 3 254,728
Restricted cash 629,577 613,298
$ 1,604,991 $ 868,026

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.



March 31, 2014

Bonaparte Indian Band
Summary of Significant Accounting Policies

Basis of Presentation

Reporting Entity and
Principles of Financial
Reporting

Revenue Recognition

Ottawa Trust Funds

These financial statements have been prepared in accordance with Canadian
public sector accounting standards, which encompasses the following
principles.

The Bonaparte Indian Band reporting entity includes the Bonaparte Indian Band
government and all related entities which are accountable to the Bonaparte
indian Band and are either owned or controlled by the Bonaparte Indian Band.

The Band is a limited partner in Bonaparte Economic Development Limited
Partnership with Bonaparte Development Corporation being the general partner.
The Band's 99.99% share of partnership activities is reflected in the Operating
fund. The investment in this partnership is accounted for using the
proportionate consolidation method.

All inter-entity balances have been eliminated on consolidation.

Government grants and transfers, which include Federal funding agreements
are recognized in the financial statements in the period in which events giving
rise to the transfers occur, providing the transfers are authorized, any eligibility
criteria have been met and reasonable estimates of the amount can be made.
When the eligibility criteria is not met, transfers received are reflected as
deferred revenue in the year of receipt and classified as such on the
Consolidated Statement of Financial Position.

Rental revenue is recognized when a tenant commences occupancy and rent is
due. Bonaparte Indian Band retains all benefits and risks of ownership of its
property and, therefore, accounts for leases with its tenants as operating leases.

Periodic revenue is recognized on an accrual basis commencing at the
beginning of the month.

The Band uses the accrual method of accounting for Ottawa Trust Fund
revenues earned in the Fund. Trust monies are recognized in revenue of the
Band upon withdrawal from the Ottawa Trust Fund.



March 31, 2014

Bonaparte Indian Band
Summary of Significant Accounting Policies

Investments

The Band accounts for its investment in Bonaparte Development Corporation
using the modified equity method. Under this method the cost of this
investment is adjusted by earnings or losses of Bonaparte Development
Corporation from the date of acquisition. The Band's share of losses have not
been recorded as this would create a negative investment balance. No income
inclusion will be recorded until these unrecognized losses have been eliminated.

Inter-entity balances and transactions are not eliminated under the modified
equity method.

Tangible Capital Assets Tangible capital assets are stated at cost less accumulated amortization and

Use of Estimates

are recorded in the Capital Fund. The acquisition costs of tangible capital
assets and payments on capital debt, which are not funded from capital
financing sources, are charged to operations through interfund transfers and
matched with the applicable revenue source in the year of expenditure. Tangible
capital asset acquisitions are also recorded as an addition to assets of the
Capital Fund with a corresponding increase in equity in tangible capital assets.

Amortization is charged against tangible capital assets and equity in tangible
capital assets on a straight-line basis at the following rates:

Automotive equipment 5 years
Buildings 20 years
Furniture and equipment 5 years
Infrastructure 50 years

Social housing assets acquired under Canada Mortgage and Housing
Corporation sponsored housing programs are amortized at a rate equivalent to
the annual principal reduction in the related long term debt, as required for
Canada Mortgage and Housing Corporation reporting purposes.

The preparation of financial statements in accordance with Canadian public
sector accounting standards requires management to make assumptions and
estimates that have an effect on the reported amounts of assets and liabilities
and disclosure of assets and liabilities at the date of the financial statements
and the reported amounts of revenue and expenses during the year. Actual
results could be different from those estimates.

10



Bonaparte Indian Band
Notes to Consolidated Financial Statements

March 31, 2014

1. Economic Dependence

The Band receives a significant portion of its revenue pursuant to a funding arrangement with
Aboriginal Affairs and Northern Development Canada ("AANDC").

2. Cash
2014 2013
Operating Fund $ 939,911 $ 189,809
Social Housing 35,503 64,919

$ 975,414 § 254,728

3. Restricted Cash

2014 2013
Ottawa Trust Fund $ 545,719 % 528,490
Social Housing replacement reserve 83,858 84,808

$ 629,577 613,298

The Ottawa trust accounts arise from monies derived from capital or revenue sources as outlined in
Section 62 of the /ndian Act. These funds are held in trust in the Consolidated Revenue Fund of the
Government of Canada and are subject to audit by the Office of the Auditor General of Canada.
These funds are restricted in their use. The Band is permitted to use its revenue for any purpose that
will promote the general progress and welfare of the Band and Band members. The expenditures of
capital funds requires the consent of Aboriginal Affairs and Northern Development Canada and
generally must be for projects of a capital nature. Withdrawals of revenue or capital funds are
recorded as revenue in the applicable fund where the monies are expended.

The Housing restricted cash is derived under the terms of the agreement with Canada Mortgage and
Housing Corporation ("CMHC"), the account is to be credited annually. These funds along with
accumulated interest, must be held in a separate bank account and/or invested only in accounts or
instruments insured by the Canada Deposit Insurance Corporation.

11



Bonaparte Indian Band
thes to Consolidated Financial Statements

March 31, 2014

4. Accounts Receivable

Accounts receivable by program area is summarized as follows:

2014 2013
Operating Fund
Aboriginal Affairs and Northern Development Canada
Xyntax System - Financial Management $ - $ 22,049
Basic Needs 19,397 -
Trade accounts receivable 127,283 198,287
Health Canada - 70,448
146,680 290,784
Capital Fund
Aboriginal Affairs and Northern Development Canada
Water CPMS #7322 FNWWAP DWS Upgrading IR #3 57,179 23,787
Municipal Services CMPS #6710 93,102 -
Major Renovations CPMS #10792 10,200 -
160,481 23,787
Accounts receivable - Social Housing 2,955 2,955

$ 310,116 $ 317,526

5. Rent Receivable

Rents receivable are the accumulated arrears and vary in amount based on the unit being rented.

2014 2013
Rents receivable $ 913,423 $ 794,904
Less: Allowance for doubtful accounts (913,423) (794,904)
$ - $ -

12



Bonaparte Indian Band
Notes to Consolidated Financial Statements

March 31, 2014

6. Investments
2014 2013

Bonaparte Development Corporation $ 2 9 2

Bonaparte Indian Band owns 100% of Bonaparte Development Corporation. The corporation is
involved as a general partner in Bonaparte Economic Development Limited Partnership. For the
year ended March 31, 2014 the corporation's share of partnership income amounted to $0
(2013 - $0).

All partnership transactions were administered by the Band.

Summary of the unaudited financial statements of Bonaparte Development Corporation Limited
Partnership and Bonaparte Development Corporation for the year ended March 31, 2014 are as

follows:
Bonaparte Development Bonaparte
Corporation Limited Development
Partnership Corporation
Balance Sheet
Advances from Bonaparte Indian Band $ - $ 703
Share capital - 2
Surplus (deficit) - (705)
$ - $ -
Statement of Operations
Surplus (deficit), beginning of year $ - $ (705)
Surplus (deficit), end of year $ - $ (705)

7. Unused Credit Facility

The Band has a Royal Bank of Canada business operating line of credit that is secured by a
general security agreement. The authorized credit limit is $100,000, at a rate of prime plus 1.0%.
As of March 31, 2014, the Band had not drawn on this facility; however, cheques were issued in
excess of bank balance in the amount $nil at March 31, 2014 (2013 - $71,211).

13



Bonaparte Indian Band
Notes to Consolidated Financial Statements

March 31, 2014

8. Accounts Payable

2014 2013
Operating Fund
Accounts payable and accrued liabilities $ 531,455 % 299,450
Payable to AANDC 126,352 -
657,807 299,450
Social Housing Fund
Accounts payable and accrued liabilities 9,729 13,613

$ 667,536 $ 313,063

9. Deferred Revenue

Deferred revenue represents amounts received that relate to a subsequent period. A breakdown of
deferred revenue is as follows:

2014 2013
Operating Fund
Aboriginal Affairs and Northern Development Canada
Adult In-home Care $ 604 $ -
Basic Needs 151,542 10,984
T.E.S.L 16,695 16,680
Special Needs 3,463 -
Child out of Parental House 3,955 3,097
P&ID - Financial Management Governance Capacity 33,545 31,920
National Child Benefit Re-Investment 33,368 33,368
Band Employee Benefits 2,698 -
Community Economic Development Program - 62,783
245,870 158,832
Capital Fund
Aboriginal Affairs and Northern Development Canada
Major Renovations - CPMS #10792 10,200 -
IR 3 Water Systems - CPMS #7322 54,005 -

$ 310,075 3 158,832

14



Bonaparte Indian Band
Notes to Consolidated Financial Statements

March 31, 2014

10. Social Housing Reserves

Under the terms of the agreement with Canada Mortgage and Housing Corporation, the
Replacement Reserve account is to be credited in the amount of $31,939 annually. These funds
along with accumulating interest are to be held in a separate bank account. The funds in this
account may only be used for approved expenditures. Withdrawals are credited to interest first and
then principal.

In addition the agreement with Canada Mortgage and Housing Corporation requires that the surplus
in operations be transferred into an operating reserve fund for all post-1997 housing phases and into
a subsidy surplus reserve fund for all pre-1997 housing phases.

The balance due to reserves at the end of the year is comprised of:

2014 2013
Replacement reserve $ 117,522 % 334,761
Operating reserve 30,969 38,265
Subsidy surplus reserve 64,214 54,877

$ 212,705 § 427,903

The Band is not in compliance with the Canada Mortgage and Housing Corporation agreement as
these reserves are not fully funded.

15



Bonaparte Indian Band
Notes to Consolidated Financial Statements

March 31, 2014

1.

Long Term Debt

2014 2013
Bonaparte Indian Band - Capital Fund
Demand loans, repayable in combined monthly instalments of
$7,311 including interest at prime plus 2.65% and 3.74% on the
two loans, secured by a ageneral security agreement,due between
April 2014 and June 2016 $ 610,201 $ 668,088
Social Housing Projects
Loans repayable in combined monthly instalments of $7,797
including interest ranging from 1.64% to 3.43%, due between
April 2014 and February 2017 806,699 890,429
$ 1,416,900 $ 1558517

2015 3 130,944
2016 517,138
2017 418,371
2018 24,608
2019 25,326
Thereafter 300,513
$ 1416900

All Social Housing loans are secured by a ministerial guarantee from the federal government.

Assuming payment is not demanded, regular principal repayments due in the next five years and
thereafter are as follows:

Subsequent to year-end, a demand loan in the amount of $506,060 was renewed. The security
remained the same but the payment terms changed to monthly instalments of $6,053 including
interest at 3.75%. This mortgage now becomes due April 2015. In addition, a demand loan in the
amount of $420,541 was renewed, first for a term of three months and then for a term of five years.
After the latter renewal, the security remained the same but the payment terms changed to monthly
instalments of $2,865 including interest at 2.88%. The demand loan now becomes due July 2019.
The above principal repayments scheduled over the the next four years reflects these new payment

terms.

16



Bonaparte Indian Band
Notes to Consolidated Financial Statements

March 31, 2014

12. Tangible Capital Assets

2014 2013
Accumulated Accumulated
Cost Amortization Cost Amortization
Automotive equipment $ 251,902 $ 215,012 $ 233,402 % 203,166
Buildings 4,376,796 874,227 4,363,803 689,881
Furniture and equipment 372,064 254,913 362,473 226,824
Infrastructure 1,843,853 73,754 1,843,853 36,877
Infrastructure under construction 1,679,769 - 548,327 -
Land 478,982 - 478,982 -
9,003,366 1,417,906 7,830,840 1,156,748
Social Housing
Buildings 3,164,427 1,758,546 3,164,427 1,674,816
Furniture and equipment 44,982 - 44 982 -
Land 254,406 - 254,406 -
3,463,815 1,758,546 3,463,815 1,674,816
12,467,181 3,176,452 11,294,655 2,831,564
Net book value $ 9,290,729 $ 8,463,091

17



8l

62,0626 $ 660°0/.1 ¢ 88€'ce. $ 69.'6/9'L $ HELTIL BY7v'806'v$ - $ 0689 $ 1294
Jo pua ‘unowe BuiAued JaN
ZSyoLlL'e vGLeL - - €16'vS¢ €112€9°C - ZLo'sie 1eak Jo pua
‘UoIjBZIJOWE PaJRINWNIOY
888'y¥e 118'9¢ - - 680'8C 9.0'89¢ - 9y8LL uolezipowy
v95°1€8'¢C 118'9€ - - LA R TA4 169'v9€°C - 991'€0¢C 1eak jo Bujuuibaq
‘uorjeziJowe pajejnwnody
18L°29¥'CL £G8°cy8’L 88€'cE/ 692°6.9'1 Y0 L1y T Vs - 206°LG¢ J1eak Jo pua 150D
B B B B B B N B slojsuel]
) ) B B i B B sjesodsig
9escLL ) - - rrLEL’L 2656 266'CL - 005'8lL SUOIIPPY
GGO'v6C'LL $ €68'ev8'L ¢ 88e'€e’L $ LTE'8YS $ GSP'L0¥ $ 0£C'8CS'L$ - $ cov'eez $ 1eak jo BuluuiBbag 1500
[elo] ainjniiseyu| puet uononisuod  juswdinba  sbulpjing uononJisuod  juswdinba
J9pun pue Jopun aAljowolny
ainoniseyul  ainjuing Buipying
vioe

(panunuoo) sjassy [endeg ajqibue] -z|

SjuUdWB)E]S |BIDUBUI] POJEPI|OSUOY) O} SBJON
pueg ueipu| ajedeuog

vL0Z ‘L€ udien




6l

1B60'€9¥'8 ¢ 9/6'908°L ¢ 88c'ecL $ LZE'8vS $ 1€9'08L ¢ €€5'¢9L's $ - $ 9czoe $ 1eak
Jo pua ‘Junowe Bulflies jJoN
¥9G°1£8°C 118°9¢ - - v28'9¢e L69Y9€E'C - 991°c0¢ JeaA jo pua
‘UoleZILOWE PaJeINWNJY
GG8'L0V 118°9¢ - - 9€8'G¢ ¥81°2¢€€ - 856°CL uoneziowy
60L°€2V'C - - - 886002 €16'2€0°C - 802'061 1eaf jo Buuuibaqg
‘uoljeziyowe paje|NnWnody
GG9'¥6Z L1 €68'ey8’L 88c'ceL L2E'8YS GGY' L0Y 0€2'82S°'L - cov'eee B3k JO pus '1s09
- £G8'ey8’l - - - lev'ziz’e (062'950°G) - siajsuel
6.8'60C - - LET LY 0L9'v¥9 - 8€0'v0L SuoppPY
9/.'v80°LL $ - ¢ 88c'eeL $ 960°L0S $ syg'eve ¢ €6LGlLE'y ¢ 2seese'y ¢ Cov'eee ¢ 1eak yo Buuuibag 150D
1e]o | alnjoniseyu|  puet uononiisuod  juawdinba  sbulpjing uononysuod  juswdinba
Japun pue Japun SAlJowWoINy
alnjoniseyu|  anjuing Buipiing
£10e

(panuiuoo) syessy |eyde) ajqibue) -z)

SjJUdWAlE)}S |elduUeUl{ PA}EPI|OSUO) O} SOJON
pueg ueipu] auedeuog

¥102 ‘LE yaew




Bonaparte Indian Band
Notes to Consolidated Financial Statements

March 31, 2014

13.

Accumulated Surplus

Accumulated surplus of the Band is comprised of the following:

2014 2013
Funded reserves $ 83,858 % 84,808
Equity in long-term investment 2 2
Equity in Ottawa Trust 545,719 528,490
Equity in tangible capital assets 7,873,828 6,904,573
Unrestricted surplus (deficit) 151,355 (300,519)

$ 8,654,762 $ 7,217,354

14.

Commitments

Bonaparte Indian Band has entered into various lease agreements for office equipment. Minimum
annual lease payments due are approximately as follows:

2015 $ 15,240
2016 15,240
2017 15,240
2018 15,240

$ 60,960

15.

Contingencies

Bonaparte Indian Band has guaranteed certain band member loans. The total amount guaranteed
amounts to $195,416 (2013 - $195,416) with $63,116 being outstanding at March 31, 2014 (2013 -
$76,922).

Aboriginal Affairs and Northern Development Canada is currently undergoing a compliance review of
certain segments of the Bonaparte Indian Band. This review may result in recoveries that would be
owing to Aboriginal Affairs and Northern Development Canada. The amount of these potential
recoveries is not determinable until the final report has been issued by Aboriginal Affairs and
Northern Development Canada and, therefore, no accrual has been reflected in these consolidated
financial statements. Any potential future recoveries will be refiected in the Statement of Operations
in the year in which they become owing.

20



Bonaparte Indian Band
Notes to Consolidated Financial Statements

March 31, 2014

16.

Fiscal Plan

Canadian public sector accounting standards requires that the Band's budget be presented in the
financial statements. As the Band does not currently prepare a budget, no budgeted figures have
been presented as otherwise required.

17.

Employee Benefits

The Group has a defined contribution plan providing pension benefits to certain of its employees.
The pension cost charge represents contributions payable by the Band to the plan and amounts to
$42,469 (2013 - $39,886).

18.

Segment Disclosure

The Band is a diversified First Nations organization that provides a wide range of services to its
members. Distinguishable functional segments have been separately disclosed in the segmented
information. The nature of the segments and the activities they encompass are as follows:

Community Welfare
This service area provides services to help the Members by providing a variety of programs,
community services and social assistance.

Administration
This item relates to the revenues and expenses that relate to the operations of the Band itself and
cannot be directly attributed to a specific segment.

Operations and Maintenance
This service area provides services relating to the development, maintenance and service of the
Band's assets, infrastructure and common property.

Education

This service area provides educational services through the operations of an on-reserve school, post
secondary education support and the operations of various other educational programs. The goal of
this segment is to enhance the educational opportunities of the Band's Members.

Natural Resources and Economic Development
This service area provides for the development of economic opportunities to the Members, along with
the exploration of the development of natural resource revenues.

Capital
This service area provides for the development of new capital projects and infrastructure programs
on the reserve.

Social Housing
This service area provides for social housing to the Members.

21
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