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Management's Responsibility for Financial Reporting

The accompanying consolidated financial statements of the Ashcroft Indian Band are the responsibility of
management and have been approved by the Chief and another Band Counclior of the Band Council.

The consolidated financial statements have been prepared by management in accordance with Canadian
public sector accounting standards. Financial statements are not precise since they include certain -
amounts based on estimates and judgments. When altemative accounting methods exist, management
has chosen those it deems most appropriate in the circumstances, in order to ensure that the financial

statements are presented fairly, in all material respects.

The Ashcroft Indian Band maintains systems of intemal accounting and administrative controls of high
quality, consistent with reasonable cost. Such systems are designed to provide reasonable assurance
that the financlal information is relevant, reliable and accurate and the Band's assets are appropriatsly
accounted for and adequately safeguarded.

The Ashcroft Indian Band Council is responsible for ensuring that management fulfills its responsibllities
for financial reporting and Ig ultimately responsible for reviewing and approving the financial statements.
Council carries out this responsibility principally through the Band's Council.

The Chief and Council review the Band's consolidated financial statements and recommend their
approval. The Chief and Council meet pericdically with management, as well as the external auditors, to
discuss Internal controls over the financial reporting issues, to satisfy themselves that each party Is
properily discharging their responsibilities, and to review the annual report, the financial statements and
the external auditors' report. The Chief and Councll takes this information into consideration when
approving the financial statements for issuance to the members. The Chief and Councll also appoint the
external auditors.

The consolidated financial statements have been audited by BDO Canada LLP in accordance with
Canadian generally accepted auditing standards on behalf of the members. BDO Canada LLP has full
access to the Band Council.

Finance Manager
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Independent Auditor's Report

To the Chief and Council of Ashcroft Indian Band

We have audited the accompanying consolidated financial statements of Ashcroft Indian Band, which
comprise the consolidated statement of financial position as at March 31, 2016 and the consolidated
statements of change in net financial assets, operations and cash flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal
control as management determines is necessary to enable the preparation of consolidated financial
statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation of the consolidated financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion. )

Basis for Qualified Opinion

As noted in the Summary of Significant Accounting Policies regarding tangible capital assets, the Social
Housing tangible capital assets are required by Canada Mortgage and Housing Corporation to be
amortized at a rate equivalent to the annual principal reduction of the related long term debt. This
amortization policy is not in accordance with Canadian public sector accounting standards, which
require that tangible capital assets be amortized over their estimated useful lives. The effect of this
departure has not been determined on the net book value of tangible capital assets, the related
amortization expense, annual surplus and equity in tangible capital assets.

In addition, we were unable to satisfy ourselves regarding the correct accounting treatment of the
Band's investment in Nlaka'pamux Resources Limited Partnership due to incomplete information
regarding ownership. As a result, we were unable to determine the value of the recorded investment
and corresponding equity thereon, if any.

BDO Canada LLP, a Canadian limited liability partnership, is a member ﬁf BDO International Limited, a UK company limited by guarantee, and forms part of the Inlernars'bal BDO

network of independent member firms.
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Ashcroft Indian Band derives revenue from one department through the racetrack activities, the
completeness of which is not susceptible to satisfactory audit verification. Accordingly, verification of
these revenues was limited to the amounts recorded in the records. Therefore, we were not able to
determine whether any adjustments might be necessary to racetrack income, annual surplus and cash
flows from operations for the year ended March 31, 2016, financial assets and accumulated surplus as
at March 31, 2016.

Qualified Opinion

In our opinion, except for the possible effects of the matters described in the Basis for Qualified
Opinion paragraphs, the consolidated financial statements present fairly, in all material respects, the
financial position of Ashcroft Indian Band as at March 31, 2016 and the results of its operations, changes
in net financial assets and its cash flows for the year then ended in accordance with Canadian public
sector accounting standards. :

B0 Gawmda P

Chartered Professional Accountants

Kamloops, British Columbia
July 22, 2016
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. Ashcroft Indian Band
Exhibit A - Consolidated Statement of Financial Position

As at March 31 2016 2015
_ (Restated)
Financial Assets
Cash (Note 2) $ 62877 $ 45,378
Restricted cash (Note 3) 28,792 3,107
Accounts receivable (Note 4) 110,670 . 102,548
Investments (Note 8) 29,279 29,279
Due from related party (Note 7) 2,021,185 1,662,236
2,242,673 1,932,548
Liablilities
Cheques Issued in excess of funds on deposit (Note 2) - 81,880
Accounts payable (Note 8) 197,132 . 200,381
Deferred revenue (Note 9) 326,929 283,484
Due to social housing reserves (Note 10) 8,089 84,957
Long term debt (Note 11) 401,342 430,609
933,492 . 1,081,501
Net Financial Assets 1,309,181 851,047
Non-financial Assets
Prepaid expenses 30,498 36,558
Tangible capital assets (Note 12) 2,331,023 2,344,315
2,361,622 2,380,873
Accumulated Surplus (Note 13) $ 3,670,703 §$ 3,231,820
Commitments (Note 14)
Contingencles (Note 15)
Approved on behalf of the Band Council;
Chief
Councilor
The accompanying summary of significant accounting poficies and notes are an integral part of these financial statements, s



Ashcroft Indian Band
Exhibit B - Consolidated Statement of Change in Net Financial Assets

2016 2015

(Restated)

(Note 23)

Annual surplus $ 407,913 $ 370,475
Acquisition of tangible capital assets (171,291) (181,807)

Amortization of tangible capital assets 184,645 178,888

Disposal of tangible capital assets - B 250,724

_421,267 i 618,280

Change in prepaid expenses 6,059 (5,513)

Equity change in Ottawa Trust 685 682
Equity change in funded reserves 24,995 (125,002)
Equity change in investments - (77,119)
Transfer to Ashcroft Indian Band Development LLP 25 (23,750)
Equity transfer to operating reserves 5103 20,226
30,808 _ (204,_9_63)

Change in net financial assets 458,134 407,804

Net financial assets, beginning of year 851,047 443,243
Net financial assets, end of year S $ 1309181 $ 851047

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.
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Ashcroft Indian Band

" Exhibit C - Consolidated Statement of Operations

2016 2015
(Restated)
(Note 23)
Revenue
Indigenous and Northem Affairs Canada $ 674,951 § 837,675
First Nations Health Authority 289,333 224,501
Canada Mortgage and Housing Corporation 48,000 -
CMHC Subsidy 22,662 22,662
Province of B.C. 49,408 198,848
Nlaka'pamux Legacy Trust 236,090 287,173
Miscellaneous income 827,243 1,144,536
Racetrack income 146,426 97,497
Rental income 77,850 86,991
2,371,963 2,899,983
Expenses
Band Administration 379,468 473,090
Chief and Council 172,873 161,403
Band Membership 18,741 20,322
Economic Development 14,450 76,087
Municipal Services 256,545 300,175
Band Employee Benefits 29,267 41,035
Miscellaneous Sales - 17,712
Education 4,930 7,394
Post Secondary Education 125,085 110,860
Summer Student 5,700 7,163
Social Development 164,032 202,592
National Child Benefit 21,247 18,683
First Nations Health Authority 220,101 218,023
Community Garden 11,672 6,912
West Fraser - Work - 1,483
Archaeology - 1,295
Forest Range Agreement - 452
Wastech 8,916 20,924
BC Capacities 18,065 72,231
Nlaka'pamux Legacy Trust - 387,173
KGHM Ajax - 2,060
Racetrack 183,188 127,891
New Relationship Trust 36,798 5,184
Kinder Morgan - 6,318
National Energy Board - 7,353
Turning Lane - 26,859
McAbee Fossil - 1,215
P&ID 19,933 -
Comprehensive Community Plar 58,008 -
Expenses paid in capital fund 113,737 40,545
Social Housing Project 96,268 139,770
Ashcroft Indian Band Holding Company 5,226 27,304
1,964,050 2,528,508
Annual surplus (deficit) (Note 19) $ 407,913 $ 370475
The accompanying summary of significant accounting policies and notes are an integral part of these financial statements. 5
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Ashcroft Indian Band
Exhibit D - Consolidated Statement of Cash Flows

For the year ended ' 2016 2 2015

(Restated)
(Note 23)
Cash provided by (used for)

Operating activities -
Cash receipts from various sources $ 2,497,388 $ 2,854,241

Cash paid to employees and suppliers (1,856,531) (2,535,246)
Interest paid - (9,366) (23,517)

Cash flows from operating activities 631,491 295478

Capital activities

Acquisition of tangible capital assets | (171,291) (448,410)
Proceeds from sale of tangible capital assets - 517,330
(171,291) 68,920

Investing activities

Change in equity in Ottawa Trust 685 682
Loans and advances with related parties (316,364) . (347,812)
Cash flows from investing activities (315,679) (347,130)

Financing activities

Repayment of long term debt : _ (29,357) (217,739)
Cash flows from financing activities | . (29,357) (217,739)
Net increase (decrease) in cash and cash equivalents 115,164 (200,471)
Cash (bank indebtedness) and cash equivalents, beginning of year (33,495) 166,876
Cash (bank indebtedness) and cash equivalents, end of year $ 81,669 3 (33,495)

Represented by:

Cash $ 52,877 $ 45,378
Restricted cash 28,792 3,107
Cheques issued in excess of funds on deposit - (81,980)

$ 81,669 § (33,495)

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements.

1"



March 31, 2016

Ashcroft Indian Band
Summary of Significant Accounting Policies

Basis of Presentation

Reporting Entity and
Principles of Financial
Reporting

Revenue Recognition

Ottawa Trust Funds

These financial statements have been prepared in accordance with Canadian
generally accepted accounting principles for government entities, as defined in
the CPA Canada Public Sector Accounting Handbook, which encompasses the
following principles.

The Ashcroft Indian Band reporting entity includes the Ashcroft |ndién Band
government and all related entities which are accountable to the Ashcroft Indian
Band and are either owned or controlled by the Ashcroft Indian Band.

These financial statements consolidate the assets, liabilities and results of
operations for the following incorporated entity which uses accounting principles
which lend themselves to consolidation:

- Ashcroft indian Band Holding Corporation

All inter-entity balances have been eliminated on consolidation.

Government grants and transfers, which include Federal funding agreements,
are recognized in the the financial statements in the period in which events
giving rise to the transfers occur, provided the transfers are authorized, any
eligibility criteria have been met and reasonble estimates of the amount can be
made. When the eligibility criteria is not met, transfers received are reflected as
deferred revenue in the year of receipt and classified as such on the
Consalidated Statement of Financial Position.

Rental revenue is recognized when a tenant commences occupancy and rent is
due. Ashcroft Indian Band retains all benefits and risks of ownership of its
property and, therefore, accounts for leases with its tenants as operating leases.

Periodic revenue is recognized on an accrual basis commencing at the
beginning of the month.

Ashcroft Indian Band uses the accrual method of accounting for Ottawa Trust

Fund revenues earned in the Fund. Trust monies are recognized in revenue of
the Band upon withdrawal from the Ottawa Trust Fund.

12



March 31, 2016

Ashcroft Indian Band
Summary of Significant Accounting Policies

Investments

The Band accounts for its investments in All Nations Trust Company,
Nlaka'pamux Resources Ltd. and Nlaka'pamux Resources Limited Partnership
("the partnership") using the cost method. Distributions received from the
partnership are included in income as received.

The Band accounts for it's 99.99% interest in Ashcroft Indian Band
Development LLP using the modified equity method. Under the modified equity
method the cost of this investment is adjusted by the earnings or losses of
Ashcroft Indian Band Development LLP from the date of acquisition.

Inter-entity balances and fransactions are not eliminated under the modified
equty method.

Tangible Capital Assets Tangible capital assets are stated at cost less accumulated amortization and

Use of Estimates

are recorded in the Capital Fund. The acquisition costs of tangible capital
assets and payments on capital debt, which are not funded from capital
financing sources are charged to operations through interfund transfers and
matched with the applicable revenue source in the year of expenditure.
Tangible capital asset acquisitions are also recorded as an addition to assets of
the Capital Fund with a corresponding increase in equity in tangible capital
assets. :

Amortization is charged against tangible capital assets and equity in tangible
capital assets on a declining balance basis at the following rates:

Automotive equipment 30%
Buildings 4%
Computer equipment 50%
Fumiture and equipment 20%
Infrastructure 4%
Machinery 30%

Social housing assets acquired under Canada Mortgage and Housing
Corporation sponsored housing programs are amortized at a rate equivalent to
the annual principal reduction in the related long term debt, as required for
Canada Mortgage and Housing Corporation reporting purposes.

The preparation of financial statements in accordance with Canadian public
sector accounting standards requires management to make assumptions and
estimates that have an effect on the reported amounts of assets and liabilities
and disclosure of assets and liabilities at the date of the financial statements
and the reported amounts of revenue and expenses during the year. Actual
results could be different from those estimates.
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Ashcroft Indian Band
Notes to Consolidated Financial Statements

March 31, 2016

Economic Depondence'

The Band receives a significant portion of its revenue pursuant to a funding arrangement with
Indigenous and Northern Affairs Canada.

Cash

2016 2015
Operating Fund $ 48,094 $ 12,277
Operating Fund - cheques issued in excess of funds on deposit - (81,980)
Social Housing Project 4,783 : 33,101

$ 52877 $ (36,602)

Restricted Cash

2016 2015
Ottawa trust funds $ 2702 $ 2,017
Social housing replacement reserve 26,090 1,090

$ 28,792 $ 3,107

The Ottawa trust accounts arise from monies derived from capital or revenue sources as outlined in
Section 62 of the Indian Act. These funds are held in trust in the Consoclidated Revenue Fund of the
Government of Canada and are subject to audit by the Office of the Auditor General of Canada.
These funds are restricted in their use. The Band is permitted to use its revenue for any purpose that
will promote the general progress and welfare of the Band and Band members. The expenditures of
capital funds requires the consent of Indigenous and Northern Affairs Canada and generally must be
for projects of a capital nature. Withdrawals of revenue or capital funds are recorded as revenue in
the applicable fund where the monies are expended.

The Housing restricted cash is derived under the terms of the agreement with Canada Mortgage and
Housing Corporation ("CMHC"), the account is to be credited annually. These funds along with
accumulated interest, must be held in a separate bank account and/or invested only in accounts or
instruments insured by the Canada Deposit Insurance Corporation.

14



Ashcroft Indian Band
Notes to Consolidated Financial Statements

March 31, 2016

4. Accounts Receivable

Accounts receivable by program area is summarized as follows:

2016 2015

Operating Fund :
Trade accounts receivable $ 98,771 178,799
Loans receivable 20,003 20,003
Employee loan receivable 48,970 50,920
Allowance for doubtful loans receivable (64,923) (64,923)
102,821 184,799
Social Housing Project 1,929 1,928
Ashcroft Indian Band Holding Corporation 5,820 5,820
$ 110,570 192,548

5. Rent Receivable

Rents receivable are the accumulated arrears and vary in amount based on the unit being rented.

2016 2015
Rents receivable $ 250,701 228,237
Less: Allowance for doubtful accounts : (250,701) (228,237)
$ - 2
15



March 31, 2016

Ashcroft Indian Band
Notes to Consolidated Financial Statements

6.

Investments

Investment in All Nations Trust Co.
Investment in Nlaka'pamux Resources Ltd.

2016 2015

$ 81475 $ 8,175
21,104 21,104

$ 29,279 $ 29,279

During the previous year, the band acquired a 99.99% partnership share in Ashcroft Indian Band

Development LLP.

Summary of the audited financial statements of Ashcroft Indian Band Development LLP for the year

ended March 31, 2016 are as follows:

Statement of Financial Position

Cash

v Accounts receivable
Prepaid expenses
Tangible capital assets
Inventory
Franchise fees

Line of credit _

Cheques issued in excess of bank balance
Accounts payable

Due to related parties

Other current liabilties

Long-term debt

Partners' deficiency

Statement of Operations
Revenue
Cost of sales

Gross profit
Expenses

Net loss for the year

2016 2015
$ 3277 $ S
98,782 107,380
1,023,648 1,049,629
3,161,524 3,360,424
154,270 146,568
19,000 32,972
$ 4,460,501 $ 4,696,973
$§ 145000 $ 65000
. 24,256
108,044 87,610
2,021,155 1,704,791
129,722 157,427
2,896,191 3,074,237
(839,611)  (416,348)
$ 4,460,501 $ 4,696,973
2016 2015
$ 3,911,286 $ 1,651,852
3,046,944 1,092,216
864,342 559,636
1,287,805 1,076,843
$ (423,263) $ (517,207
16



M_arc_:h 31, 2016

Ashcroft Indian Band

Notes to Consolidated Financial Statements

7. Due From Related Party

The advances to Ashcroft Indian Band Deve
non-interest bearing with no specific terms of

lopment LLP, a government business pattnei'ship, are
repayment.

8. Accounts Payable
Operating Fund
Trade payables and accruals

Social Housing Project
Ashcroft Indian Band Holding Corporation

2016 2015
$ 183,887 § 187,082
8,245 8,299
5,000 5,000
$ 197,132 § 200,381

9. Deferred Revenue

Deferred revenue represents amounts rece
deferred revenue is as follows:

Operating Fund
Indigenous and Northern Affairs Canada

Safe Water Operations Program
Guardian Financial Assistance
National Child Benefit
Basic Needs
Special Needs
In Home Care

Other deferred revenue

Capital Fund
Indigenous and Northern Affairs Canada
Water - CPMS #10529

ived that relate to a subsequent period. A breakdown of

2016 2015

$ 3120 $ 6,240
2,483 3,476

9,202 14,997
73,482 41,216
11,346 6,799
33,486 24,846
133,119 97,574
112,684 104,536
245,803 202,110
81,126 81,374

$ 326929 $ 283484
17



Ashcroft Indian Band
Notes to Consolidated Financial Statements

March 31, 2016

10. Social Housing Reserves

Under the terms of the agreement with Canada Mortgage and Housing Corporation, the
Replacement Reserve account is to be credited in the amount of $8,647 (2015 - $8,647) annually.
These funds along with accumulating interest are to be held in a separate bank account. The funds
in this account may only be used for approved expenditures. Withdrawals are credited to interest first
and then principal.

In addition, the agreement with Canada Mortgage and HoUsing Corporation requires that the surplus
in operations be transferred into an operating reserve fund for all post-1897 housing phases.

The balance due to reserves at the end of the year is comprised of:

2016 2015

Replacement reserve $ 8,089 $ 79,854
Operating reserve = 5,103
$ 8,089 $ 84,957

The Band is not in compliance with the Canada Mortgage and Housing Corporation agreement as the
replacement reserve is not fully funded.

18



March 31, 2016

Ashcroft Indian Band
Notes to Consolidated Financial Statements

11. Long Term Debt

Social Housing Project Pre 1997 Phase 4 and 5

All Nations Trust Company mortgage, repayable in monthly
instalments of $1,104 including interest at 1.64% per annum,
due December 2016

Social Housing Project Post 1997 Phase 1 and 2

All Nation Trust Company mortgage, repayable in monthly
instalments of $1,663 including interest at 2.63% per annum,
due June 2016 '

All Nations Trust Company mortgage, repayable in monthly
instalments of $464 including interest at 1.71% per annum,
due September 2017

2016 2015

71,679 83,651
249,561 262,780
80,102 84,268

$ 401,342 §$ 430,699

All Social Housing Project mortgages are secured by a ministerial guarantee from the federal

government.

The estimated principal repayments on the above long term debt required over the next three years

are as follows:

2017
2018

$

75,866

$

325,476

401,342

19



March 31, 2016

Ashcroft Indian Band
Notes to Consolidated Financial Statements

12. Tangible Capital Assets

2016 2015
Accumulated Accumulated
Cost Amortization Cost Amortization
Assets under construction $ 56,351 § ~ $ 56,351 $ -
Automotive equipment 245,905 144,802 211,692 108,802
Buildings 841,307 340,727 717,562 318,591
Computer equipment 84,018 74,928 79,337 68,185
Furniture and equipment 267,151 205,863 266,761 190,143
Infrastructure 879,985 175,466 879,985 146,111
Leasehold improvements 431,108 292,923 431,108 264,063
Machinery 349,612 317,343 341,350 300,930
3,155,437 1,552,052 2,984,146 1,396,825
Social Housing Project
Buildings 1,995,635 1,267,997 1,985,635 1,238,841
5,151,072 2,820,049 4,979,781 2,635,466
Net book value $ 2,331,023 $ 2344315
20
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"Ashcroft Indian Band
Notes to Consolidated Financial Statements

March 31, 2016

13.

Accumulated Surplus

Accumulated surplus of the Band is comprised of the following:

2016 2015

(Restated)

(Note 23)

Funded reserves $ 26,090 9 1,090
Equity in investments 29,479 29,479
Equity in Ottawa Trust 2,702 2,017
Equity in tangible capital assets 1,479,353 1,463,290
Contributed surplus - Social Housing Project 231,145 231,145
Unrestricted surplus 1,901,934 1,504,899

$ 3,670,703 $ 3,231,920

14.

Commitments

Ashcroft Indian Band has entered into lease agreements for a truck and for a photcopier.
Minimum annual lease payments due over the next five years, until expiry, are approximately as
follows:

2017 $ 9,219
2018 8,148
2019 8,148
2020 4,753

$ 30,268

15. Contingencies
The Band was named as a defendant in a lawsuit. The outcome and/or amount of the settlement
cannot be estimated at the present time. If a loss is incurred, the amount will be charged to
operations in the year of the settiement.
Ashcroft Indian Band has signd a guarantee and postponement of claim in the amount of
$3,210,000 for a loan made to Ashcroft Indian Band Development LLP.

16. Fiscal Plan

Canadian public sector accounting standards requires that the Band's budget be presented in the
financial statements. As the Band currently does not prepare a budget, no budgeted figures have
been presented as otherwise required.

23



Ashcroft Indian Band
Notes to Consolidated Financial Statements

March 31, 2016

17. Employee Benefits

The Band has a defined contribution plan providing pension benefits to certain employees. The
pension cost charge represents contributions payable by the Band to the plan and amounts
to $32,991 (2015 - $29,866).

18. Related Party Transactions

During the prior year, the Band transferred a franchise fee with a carrying amount of $23,750 to
Ashcroft Indian Band Development LLP. This related party transaction was reported at the carrying
amount.

During the year, a prior period adjustment was made recording an adjustment of $42,555 for
subcontractor fees paid to its subsidiary, Ashcroft Development LLP, these fees were recorded at their
carrying amount (See Note 23).

19. Comparative Figures

Certain comparative figures have been reclassified to conform with the current year's basis of
presentation.

24



March 31, 2016

Ashcroft Indian Band
Noltes to Consolidated Financial Statements

20. Expenses by Object

Advertising

Allocation to replacement reserve
Amortization

Bad debts

Bank charges

Contract services
Donations

Economic development
Honoraria

Insurance

Interest on long term debt
Materials and supplies
Miscellaneous expense
Office supplies
Professional fees
Program activities

Rent

Repairs and maintenance
Social development
Student allowances
Telephone

Training

Travel

Tuition

Utilities

Vehicle expenses

Wages and benefits
Expenses paid in capital fund

2016 2015
(Restated)

(Note 23)

$ . $ 3,573
8,647 8,647
184,645 178,888
22,476 66,414
5,005 5,084
56,984 101,706
- 1,367

- 387,173
170,324 152,853
48,700 43,154
9,366 23,517
128,730 221,376
25,115 31,963
4,715 6,256
209,876 236,285
54,708 78,053
21,524 20,041
44,587 35,727
129,262 170,122
66,818 60,109
41,553 34,181
22,241 10,729
53,024 55,034
20,731 26,061
69,868 65,743
- 3,691
451,414 461,206
113,737 40,545
$ 1,964,050 __i__$_ 2,529,508
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21. Segment Disclosure

The Band is a diversified First Nations organization that provides a wide range of services to its
members. Distinguishable functional segments have been separately disclosed in the segmented
information. The nature of the segments and the activities they encompass are as follows:

Community Welfare
This service area provides services to help the Members by providing a variety of programs,
community services and social assistance.

Administration
This item relates to the revenues and expenses that relate to the operations of the Band itself and
cannot be directly attributed to a specific segment.

Operations and Maintenance
This service area provides services relating to the development, maintenance and service of the

Band's assets, infrastructure and common property.

Education

This service area provides educational services through the operations of an on-reserve school, post
secondary education support and the operations of various other educational programs. The goal of
this segment is to enhance the educational opportunities of the Band's Members.

Natural Resources and Economic Development
This service area provides for the development of economic opportunities to the Members, along with
the exploration of the development of natural resource revenues.

Capital
This service area provides for the development of new capital projects and infrastructure programs
on the reserve.

Social Housing _
This service area provides for social housing to the Members.

26



le

Siv'ole ¢ (U¥S0Z) % 1IEGE $ 2vBBLE $ (GoL'yl) & (Bog'gol) ¢ (2es'zezy) ¢ (ozeoy) ¢ (1oysp) snjding
80G'826¢ 0.L'6EL S¥S0b 1S 18L ¥GZ'8L1 G21°00€ LE9'ov6 265202 [elo1
898881 TR - £58'8¢ - ¥28'601 - - uonEZIIoWY
ovL'el8') 609601 118'v2 $55'62L 89/'66 P19'€2) £22°'219 LOL'PLL seseyoing
vL8'9LY - 899'G1 YEL'EL gsy'sl 189'99 80¥'vEE 16’82 sjyeusq § sabepy
sasuadxg
£86668'¢ €228LL 916'GEL €8€'10L'} 68001 g08'vElL 62815 211681 101
80€'290'2 €2Z28LL 0S.'€2 19025 L - GEZ bY 6£0'EPE - 1BYlI0
G19'1€8 $ - $ 9912t ¢ Zzee9L ¢ 680'v0OL $ 1/S°06 $ G6G2'6/l ¢ ziLe8L 3 OVNI
enuaaay
|ejol BuisnoH [enden juswdoasg uoneonp3l SOUBUSUIB)N  UONENSIUIWPY SJEjjapA
|eoog olwoueay g suonesadp Agunwwo) (czZ aj0N)
® S30IN0SAY (pojeysoy)
[einjeN o S102
€180F $ G¥ev $ (965/€) ¢ /82058 ¢ (€802L) ¢ (Epl'vbl) ¢ (€18°262) $ 9.5°G $ (1oyap) sniding
0S0'796 | 192'96 IeL°ELL £¥999¢ 9100} ev5'9Ge 218986 Ze0v91 el
Sho'velL 9GE'6¢2 - 6lE8Y - 0.6'901 - - uoneziuowy
166'22E") 116'99 IE2'ELL 652'281 098'86 z1s'08 662659 cI¥'0ElL saseyoing
vLY'LSY - - 650'0g gGL'LE 190'69 £15°18¢ 619'cE spjouaq @ sabepp
'~ seasuadx3zy
£96 LIE2C 215001 181'92 0E69L1'} €E6'LLL 00811} 666'829 800'691 |20
2102691 215001 982 8% 1¥2'201") - 558'02 ZL9'8L¥ - 410
166'¥29  $ - $ G68'/Z $ e8i'vl $ €e6'2lL ¢ SG¥6'v8 $ /8e'09¢ ¢ 80969L $ OWNI
SNUaAdY
|elot BuisnoH |exded juswdojeaeg uonesnp3 SOUBUBJUIBR)  UOHENSIUIWPY SIBlapA
|erog JlWwoucoy 2 suonesadQ . Aunwwo)
P S92UN0SaY .
[eimeN 90z
penuiuod

- aJnsojasiq Juawbog A

910Z ‘1€ YdJen

SJUSWaJElS |eloUBULY POJEPIIOSUOD O} SAJON
pueg ueipuj JoIoysy




Ashcroft Indian Band
Notes to Consolidated Financial Statements

March 31, 2016

23. Prior Period Adjustment

During the year the Band was notified by a funder that an expenditure relating to a special funding
agreement had not been recorded in Ashcroft Indian Band. Upon further investigation, it was
determined that the expenditure had to be recognized in Ashcroft Indian Band's subsidiary, Ashcroft
Indian Band Development LLP. The funder required the expenditure to be flowed through the Band.
To meet this requirement, the expenditure has now been recorded as an economic development
expense in the prior year. As a result the following amounts have been adjusted in the prior year:

Increase to subcontractor expense ' $42 555
Increase due from subsidiary $42,555

The following reconciles the impact to accumulated surplus for the 2015 year:

Accumulated surplus, end of year as previously stated $3,274,475
Prior period adjustment - <$42,555>
Accumulated surplus, end of year as restated $3,231,920
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