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Tahltan Band
Council

P.O. Box 46
Telegraph Creek, B.C. VOJ 2W0
Telephone: (250) 235-3151
Fax: (250) 235-3244

MANAGEMENT'S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

The accompanying consolidated financial statements of Tahltan Indian Band are the responsibility of management and
have been approved by the Chief and Council.

The consolidated financial statements have been prepared by management in accordance with Canadian public sector
accounting standards prescribed for governments as recommended by the Public Sector Accounting Board of the
Canadian Institute of Chartered Accountants and as such include amounts that are the best estimates and judgments of
management.

Management is responsible for the integrity and objectivity of these statements and for implementing and maintaining
a system of internal controls to provide reasonable assurance that reliable financial information is produced.

The Chief and Council are responsible for ensuring that management fulfils its responsibilities for financial reporting
and internal control and are ultimately responsible for reviewing and approving the consolidated financial statements.

The Chief and Council meet periodically with management, as well as the external auditors, to discuss internal
controls over the financial reporting process, auditing matters and financial reporting issues, to satisfy themselves that
each party is properly discharging their responsibilities, and to review the consolidated financial statements and the
external auditors’ report.

The external auditors, Bursey Buryn, Chartered Accountants, conduct an independent examination, in accordance

with Canadian auditing standards, and express their opinion, on the consolidated financial statements. The external
auditors have full and free access to financial management of Tahltan Indian Band and meet when required.
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\ BURSEY 1888 Third Avenue

& Pnnce George, BC V2M- 1G4 -
] . , BURYN Phone (250).562- 4411 -

C'hartered Accountants - Fax (250) 562-4415

INDEPENDENT AUDITORS' REPORT‘

"To the Membersh1p of Tahltan Ind1an Band

 We have audrted the accompanymg consohdated f1nanc1al statements of Tahltan Indlan Band whrch comprlse the consohdated - L

statement of financial position as-at March 31, 2014, ‘the consolidated statements of operat1ons change in net financial assets,
and cash flows for the year then ended and summary of s1gmf1cant accountmg pohcres and other explanatory 1nformat10n

’nManagement’s Responsrblhty for the Consohdated Fmancral Statements

Management is respons1ble for the preparatron and fa1r presentatlon of these consohdated fmanc1al statements in accordance wrth

Canadian public sector- accountmg standards, and for such internal control as management determines is necessary to-enable the .

preparatron of consohdated fmancral statements that are: free from mater1a1 mlsstatement whether due to fraud or error

. Auditors’ Respons1b1hty

Our respon31b111ty is to express an opinion on these consohdated f1nanc1al statements based on our audit. We conducted our

- audit in accordance with Canad1an generally accepted aud1tmg standards.. Those standards require that we comply W1th ethical
* . requirements and plan and perform the audit to obtam reasonable assurance about whether the consohdated f1nan01a1 statements

o are free from material m1sstatement

' An audlt involves performmg procedures to obtam audrt ev1dence about the amounts and d1sclosures in the consohdated ﬁnancral
- statements. The procedures selected depend on the auditors’ Judgement 1nclud1ng the -assessment of risks of material
. misstatement of the consolidated financial statements, ‘whether due to fraud or- error. In makmg those risk assessments, the

auditor considers internal control relevant ‘to the entity’s preparatlon and- fair presentatlon of the consolidated financial
statements in order to design-audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an .

opinion on the effectiveness of the entity’s internal control. .An audit also 1ncludes evaluatmg the approprlateness ‘of accounting
policies used and the reasonableness of accountmg ‘estimates made by management as well as evaluauon of the overall
‘ presentatron ‘of the consohdated fmanc1a1 statements . o ‘

: We beheve that the audrt ev1dence we have obtamed is sufflclent and appropnate to provrde a bas1s for our quahfred audrt c

op1n1on S S , : S . ,
BasrsforQuahfiedOpmlon e S LT e o

,Tahltan Indlan Band has commenced to prepare a tang1ble caprtal asset hstmg m accordance w1th Canadlan pubhc sector
»accountmg standards for governments. ‘As the listing process is incomplete, we were unable to determme whether any
adjustment -may be necessary to the net book value of tangible cap1ta1 assets, the related amortrzatlon expense annual surplus
and equity in tangible caprtal assets. . . NIRRT o :

In addrtlon as noted in the Basrs of Presentatron and Significant Accountmg Pohc1es regarding tangrble cap1tal assets and_ ,

- amortization, the Soc1a1 Housmg tangible capital’ assets are required by Canada Mortgage and Housing Corporatlon to be
amortized at a rate equivalent to the annual principal reduction of the related long term debt. This amortization pohcy isnot in

- accordance with Canadian public sector accounting standards, which require that tangible capltal assets be amortlzed over their N
estimated useful lives. The effect of the departure has not been determined on the net book value of tangrble capital assets, the

related amortlzatron expense annual surplus and equ1ty in tangrble capltal assets
Quahfled Opmlon ' ‘ '

In our oprmon except for the possible effects of the matters descrlbed in the Basrs for Quahfred Opmron paragraphs the
~ consolidated financial statements present fairly, in all materlal respects, the. financial position of Tahltan Indian Band as at
‘March 31, 2014 and the results of its operations, change in net fmancral assets and cash flows for the year then ended in
-accordance w1th Canadran pubhc sector accountmg standards : C

: Chartered Account ts
JJuly 25, 2014
Prince George Brmsh Columbra

b

: -

CA Member of Institute of Chartered Accountants of British Columbia




I FINANCIAL ASSETS

" TAHLTAN INDIAN BAND ,. R R
) ’CONSOLIDATED STATEMENT OF FINANCIAL POSITION

‘ "MARCH 31, 2014

,' /(See Audltors Report)

o Cash. . , g
" Accounts rece1vable (Note 2)

" Restricted cash (Note 3) -

= Investments in government busmess enterprlses (Note 4)
) :Trust assets (Note 5) - e

. LIABILITIES | L

~Accounts payable and accrued 11ab111t1es (Note 6)

~ Recoveries payable ' '

o -Deferred revenue (Note 7)

“Long-term debt. (Note 8 - .

1o Obligation under capItal lease (Note 9) o
\ ."Fund reserves (Note 3) IR

. NET FINANCIAL ASSETS
| NON-FINANCIAL ASSETS

. Tanglble capital assets. (Note 11) |
' Prepald expendlture

‘ACCUMULATED SURPLUS

;CONTINGENT LIABILITIES (Note 12)

2014

: $1014636
830,800
172496“_
4,547,152
S 1,752,891 ¢

3295710 |
1764721

157,651

3378490 |
1,721 ,‘672 N

- 8,318,065

392,991
93,618
© 197,180

433,493
177,445
172,496

7,352,104

o |

158,585 -

216913 |

“ ,,523 671

i157‘,65 1, o

1,467,223

1330597 |

6,021,507 |

5775322

6,850,842

5,764,567

5,775,322

60,897

5825464

812,626,164

The accompanying rIotes',aIr‘e ankintegral‘p_art of these consolidated financial st‘at.emehtS.‘

| 'Ap%on behalf of Tahltan Indian Band:

_ Councillor -

$ 11,846,971

— ‘Bursey Buryn, Chartered Accountants —-—
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| (See Audltors Report)

1 TAHLTAN INDIANBAND
o 'CONSOLIDATED STATEMENT OF OPERATIONS
h YEAR ENDED MARCH 31,2014 K

- REVENUE o
Aboriginal Affairs: and Northern o T
Development Canada - s 1';956,783
| . Canada Mortgage and Housmg Corporatlon Ll ,l
~ Fisheries and Oceans Camada . -
Canada Post’ ', -~ * ' R

$ 1,956,783
29,573

":'{,Interest rent and other - L SRR

.~ Budget . 2014

,114 200
f 69 395
- First Nations Educatron Steermg Comm1ttee 8001ety LT L 3,072
' : 1 335 083
-~ Ottawa Trust (Note 5) S 1T

- Tahltan Herltage Trust (Note 5) S
| BCHydro - - e SRR

Income from mvestments in government o
busmess enterprlses

| f'2,4,04z, o

1 170 930‘

2013

$ 2,017,811
3555 |
114,200 =
- 30,411

14,772

1,313,053
10,157

916,395
. 500 ,000 -

| ,_,1 346 515 .

” L,DECREASE INDEFERRED REVENUE -
j:§,12!626!164 $11 846,971 |

: | 1,956,783
EXPENDITURE ‘ |
: Economlc development
‘ ,Educatron . A - 762,908
]Government development and admlmstratlon o o '470 139 -
 Health : R S
Housmg S T
. j_Pubhc works operatlons and malntenance
~Social and community services
" Loss from investments in government ‘ N
 business enterprises . -
" Interest S SR A

118,793 ‘-520,71,1

788,821
444,542

L ’195_"5,'1.1’9; e
39762

| 4710 255

| 662,438

. 198,626
- 545,463
356,732

75,280
17,267
291, 241

. ‘6 298 839»1

- 354,289

901,351

557,223
130,982
106,913

' 264,695

412005

3,379
18,239

361,598

. Amortization U A RS LR

3,110,774

| - L9671
ANNUAL SURPLUS | : 30‘,062}

: ACCUMULATED SURPLUS
' BEGINNING OF YEAR

| "RECOVERIES BY GOVERNMENT OF CANADA B

809,134

11 846 971‘ o
(49 674)
19 733

3,901,121
“3,18:8,065;0

| 11' 84'6\'971 |

8, 828 726
| (169,820)

- ACCUMULATED SURPLUS END OF YEAR $1‘1’,.877,o3‘37ﬁ

The accompanyin.‘g notes are-an integralj‘part,o‘f‘ theSe oonsolidated financial statements.. =~

-~ Bursey Buryn, Chartered Aecountants ‘ rl :




iTAHLTAN INDIAN BAND

CONSOLIDATED STATEMENT OF CHANGES IN NET FINANCIAL ASSETS o

"YEAR ENDED MARCH 31 2014

- (See Audltors’ Report)

| ‘INCREASE IN FINANCIAL POSITION
Accumulated surplus .

Acqu131t1on of tanglble cap1tal assets s
Amortlzatlon o

- Decrease (mcrease) 1n prepald assets
. ,INCREASE IN NET FINANCIAL ASSETS o |
. ‘l NET FINANCIAL ASSETS BEGINNING OF YEARJ f‘_

| ‘NET FINANCIAL ASSETS END OF YEAR

1 The accompanying notes are an integral part of these consolidated finaricial statements.

5

2014 2013 |

s 719, 1‘93 $ 3018 245

| (301 996) N ) ‘(230\,944)/

291,241 361,598

(10,755 130,654 |

60,897 (60.897)

829335 3, 3,088, 002-"

6021507 2,933,505

| $ 6850842 $ 6,021,507

~ Bursey Buryn, Chartered Accountants‘




1 'TAHLTAN INDIAN BAND o
:-CONSOLIDATED STATEMENT OF CASH FLOWS
.- YEAR ENDED MARCH 31 2014 . :

| E (See Audltors Report)

2014

2013 |

| CASH,END OF YEAR .

~ The accompanying notes are an integral part of these consolidated financial s‘tatements; el

. ',OPERATING ACTIVITIES" A T RO
Increase in accumulated surplus i ST ~$ 779,193 $ 3,018,245
Items not. mvolvmg cash . , T

: Allocatlon from operatlons reserve T (62)
Allocation to replacement reserve o 14 845' 14,817 '
Allocation from replacement reserve - (115,140)
Amortization : o : - 291,241 361,598 -
Income from mvestments in government busmess enterprlses B (1 170 930) (1, 346 515)» -
Loss from mvestments in government busmess enterprlses 75,280 3,379 -
Ottawa trust ' IR R : ' : 7,177) (10,157) -
Tahltan Her1tagerTrust N o (24 042). (916‘39‘5)' '

v (41,590) 1 009 770
Cash prov1ded by (used in) operatmg act1v1t1es o s A

© ' Accounts recelvable ' s N 933,831' (222 716)':

, Prepald expend1ture : : 60,897 (60,897) -

~Accounts payable and accrued hab111t1es - 119,214 ,‘(171 981)

B “,Recoverres payable o - (64,967) 133,588

e Deferred revenue (19,733) - -

R 987,652 . 687,764

CAPITAL TRANSACTIONS ' N = S
g Purchase of tanglble capltal assets (1,698) ,(230;944)
FINANCING ACTIVITIES R

~ Proceeds of long-term debt | . - 63,8060
Repayment of long-term debt e o (90,178) - (246,976)
Repayment of obhgatron under capltal Iease EP (122,853 -

S - (213,031) (183,116)
- INVESTING ACTIVIT[ES P ' ‘ ‘ o SR
~ Purchase of shares Stikine River Song Cafe and General Store Ltd P - - (213,810)

Purchase of share Tahltan Tourmg Company ' . - ()

- - Advance to Tahltan Centre Ltd. : ©(175,000)

" Advances to Stikine River Song Cafe S R ITE

- and General Store Ltd. ~ ~ (73,012) (36,189)

: Advances (to) from replacement reserve : (14,845) . 100,323
| ~ S R (87,857 (324,677

| INCREASE (DECREASE) DURING YEAR 685,066  (50,973)
- CASH, BEGINNING OF YEAR 329,570 380 543
$ 1,014,636

329 570

R Bursey Buryn, Chartered Accountants -




| ‘TAHLTAN INDIAN BAND

) NOTES TO THE CONSOLIDATED FTNANCIAL STATEMENTS
e YEAR ENDED MARCH 31, 2014 i
e ;(See Audltors Report) ' L

L BASIS OF PRESENTATIbN AND SIGNIFICANT ACéOUNTlNG‘ ‘POLICIES L

' These consohdated f1nanc1a1 statements have been prepared in accordance w1th Canad1an generally ‘ ,. | ,
( \Laccepted accountmg Pr1n01ples for local government entities, as defined in the CICA Pubhc Sector' N

N Accountmg and Aud1t1ng Handbooks and encompass the followmg pr1nc1ples

o Reportmg Entlty and Prmc1p1es of F1nanc1al Reportmg

Tahltan Ind1an Band S reportmg entlty 1ncludes the Band and all related ent1t1es wh1ch areu e

g . 'iaccountable to the Band and are e1ther owned or controlled by the Band

. All controlled ent1t1es are. fully consohdated ona 11ne—by-11ne bas1s except for the commerc1al‘ L

~ enterprises which meet the definition of government business enterpr1se or government business .
partnership, which are included in these financial statements on a modified equ1ty basis. Inter- o
'ent1ty balances and transactlons are ellmmated upon consohdat1on o S :

, Under the mod1f1ed equlty method of accountmg, only Tahltan Ind1an Band’s mvestment in the ,
B government business “enterprise or: government business’ partnershlp and their share of the

\enterpnse s net income and other changes in equity are recorded No adjustment is made for -

accounting pohcles of the enterprlse that are dlfferent from those of Tahltan Indian Band

B :CMHC Soc1al Housmg‘ls consohdated in Tah‘ltan’Indran Band s consohdated fmanc1al statements '

; Commerc1al government busmess enterprlses Wthh are owned by Tahltan Ind1an Band and wh1ch ,'
are not dependent on the First Nation for théir contmumg operatlons 1ncluded in the consohdated B
financial statements usmg the mod1f1ed equ1ty method are as follows ‘ ‘

Tahltan Tourmg Company i

- Stikine River Song Café and General Store Ltd PR
~ Tahltan Nation Commumty Development Corporauon R
Tahltan Centre Ltd R , £

T Tahltan Nat1on Development anted Partnersh1p, a commerc1al government busmess partnersh1p
_ of which Tahltan Indian Band is the limited partner and is not dependent on the Band for their
'contmumg 0perat1ons is. mcluded in the consohdated f1nanc1a1 statements usmg the mod1f1ed~
: equ1ty method ' : : DU : ~

——— 'Bursey Buryn, Chartered Accountants




e TAHLTAN INDIAN BAND

‘.NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
'YEAR ENDED MARCH 31, 2014
‘(See Audltors Report) ' ‘

: N 'BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES contlnued O

1

o ‘Cash and Cash Equ1valents

o . ’Cash and cash equrvalents 1nclude cash on hand cash on deposrt net of cheques ‘issued andj N
i outstandrng at the reportmg date and short-term dep031ts w1th maturrty dates of less than 90 days e

B Tangrble Caprtal Assets and Amort1zatron

: Tangrble caprtal assets are tecorded at cost whrch 1ncludes amounts ‘that are dlrectly related to the
‘acquisition, design, constructron development nnprovement or - betterment of the assets. Cost
"1ncludes overhead directly attributable to construction and development as well as interest costs |
that are d1rectly attributable to the acqu151tron or construct1on of the asset Transfers of tanglble -

,capltal assets from related partres are recorded at carrylng Value o o

Tangible cap1ta1 assets are amortrzed using the decl1n1ng balance method at rates calculated to
~amortize | the cost less salvage Value as follows o »

‘ Automotrve equlpment o 30%
- Buildings - {1
~ Computer equipment . .~ .45%-100%
- Equipment under lease - 30%
 Furniture and fixtures . 20%

Infrastructure T TR 5%

- In the year of acqu1s1t10n 50 % of the annual amortlzatron is expensed Assets under constructlon _\
are not amort1zed until the asset is avallable to be put into’ servrce o ’

Certain assets which have hlstor1cal or cultural Value 1nclud1ng works of art, hrstorlcal documents o
and hrstorrcal and cultural artefacts ‘are not recogmzed as tanglble capltal assets. ‘

X Amortlzatlon CMHC Housmg v 7,

' Socral Housrng assets acqulred under CMHC sponsored housrng programs are amortlzed ata rate
| equrvalent to the annual pr1nc1pal reduct1on in related long-term debt as requlred for CMHC 7
reportrng purposes ‘ : " \

— ‘Bursey Buryn, Chartered Accountants




1 TAHLTAN INDIAN BAND |
|~ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 7
',YEAR ENDED MARCH 31, 2014 R R R SR

,(See Audltors Report)

1 "BA‘SI(Y\_SL OF PRESENTATION AND SIGNIFICANT ACCOUNTING POLICIES, continued |

Revenue and Exp,enditure" _' T

' ;Revenue and expendlture are recorded usmg the accrual bas1s of accountmg Revenue is |

N f recogmzed in the perlod in Wthh the transaetlons or events occurred that gave rise to the ; revenue
~ Gains are recogmzed ‘when reahzed Items not practlcally measurable until cash is recelved are
i iaccounted for at that time. - / ~

“,Go'vernment‘transfers are recbgnized as revenue when the transfer is authorized and any eligibility

~ criteria are met, except to the extent that transfer. stlpulatlons give rise to an obllgatlon that meets
“the definition- of a 11ab111ty Transfers are recogmzed as. deferred revenue when transfer

stipulations give rise toa 11ab1l1ty and recogmzed in the statement of operauons as the stlpulatlon* |

- '11ab111t1es are settled o : -

,Contrrbutlons from other sources are deferred when I‘CStI‘lCthIlS are plaeed on, the1r use by the "
. 'contrlbutor and are. recogmzed as revenue when used for the spec1fic purpose :

: Funding RecoVeries.and Relmbursements B

- Fundmg rece1ved from federal government sources in the form of cond1t10nal transfer payments '
are subject to recovery, by the Crown, of unexpended balances or unallowable expenses. The
- Crown: may also reimburse over expendltures upon determmmg adherence to the terms and
- conditions of payment for a specified purpose. Recoverles and rennbursements are accounted for',

' when they are pald or payable or. recelved or recelvable SRt '

- Use of Est1mates -

 The preparatlon of f1nanc1al statements in conformlty w1th Canadlan generally accepted accountmg

pr1nc1ples requires management to make estimates and assumptlons that affect the reported amount

~ of assets and 11ab111t1es and disclosure of contmgent assets and liabilities at the date of the ,

- consolidated fmanc1al statements, and the reported amounts of revenue and expendlture durmg the -
‘reporting period. Slgmﬁcant areas requiring the use of management estlmates relate to the ,

: 1mpa1rment of assets. and rates for amortization, Actual results could differ from those est1mates

Bursey Buryn, Chartered Accountants ’




o TAHLTAN INDIAN BAND : \ e
| NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
“YEAR ENDED MARCH 31, 2014 .

‘ ,(See Audltors Report)

»\‘Aéc[o"UN‘Ts RECEIVABLE

2014 2013
,"’Government RN L B S U L R S
~ Aboriginal Affairs and Northern Development Canada % 262486  $§ 861,659 |
~ -Canada Mortgage and Housing Corporauon O o 72,,464_?;[“ S 2,465 i
~ Department of Fisheries and Oceans . 177,077 90,343 - |
| Recerver General—GST/HST 14,956 0 -
o Bandmembers RSP SO Cel T e g 79568 S 75,3100 )
COther 313249 753854
L A T s T ;'849800 1,783,631
- Less: allowance for doubtful accounts- =~~~ - as, 910) (18 910)
‘ PR PR C§ 830890 s 1764721
. RESTRICTED CASH, OPERATIONS RESERVE AND REPLACEMENT RESERVE

R Operations Reserve

o " 'Under the terms of the agreements with CMHC after thie payment of all costs and expend1tures : S
~ including the allocation to’ the Replacement Reéserve, any surplus revenue from the 1997 S. 95 »‘ |

Program will be retained by the Program within an Operat1ons Reserve Fund The Program’s

- Operations Reserve Fund may. only be used for the ongomg operating costs as comm1tted under the. |
1997 On-Reserve Program. - Accordmgly, “future years’ deficits may. be recovered from. the =
~ Operations Reserve Fund. These funds, along with' accumulated interest, must be held in a
separate bank account and/or invested only in accounts or instruments msured by the Canada . |-
; Depos1t Insurance Corporatlon oras may otherw1se be mutually agreed to by Tahltan Indlan Band “
‘,and CMHC = A g

Replacement Reserve

 Under the terms of the agreements w1th CMHC the Replacement Reserve is to be cred1ted in the,
' amount of $12,031 annually plus interest. These funds along with accumulated interest must be " |
~ heldin'a separate bank account and/or mvested only in accounts or instruments 1nsured by the . | '
- Canada Deposit Insurance Corporatlon or as may otherw1se be approved by CMHC from time to N
time. The funds in this account may only be used as approved by CMHC Wrthdrawals are |
‘cred1ted to interest- frrst and then prmcrpal ' .

0

- . Bursey Buryn, (}‘haﬁere\dAccount'ants‘ S




e TAHLTAN INDIAN BAND

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

- YEAR ENDED MARCH 31, 2014

' *(See Audltors’ Report)

| 4 INVESTMENTS IN GOVERNMENT BUSINESS ENTERPRISES (Appendlx A) 1o
N | T ~ 204 2013

'_.TahltanTourmg Company (100%) v‘ RS P
‘Advances from R : . PR P : ;(1)_'3;1’, B G))
-~ Share . e

S,

St1k1ne R1ver Song Cafe and General Store Ltd (100%) : el el
' Deficiency S (18,659 (3,379)
 Advancesto- ":; S 109,202 36,190
. Shares _213,810_ 213,810

244353 6621 |
Tahltan Centre Ltd (100%) : A L S
| AdvanceS, S .. 175000 175,000

175,001 175,001

- Tahltan Natlon Commumty Development

- Corporation (33.3%) : ‘ R o Yo

~ Partnership income - - - /- S R
Shares L 250 250

525 250

Tahltan Nation Development
Limited Partnershlp (33.3%) S e SRR L

Equity, opening -~~~ 2956618 ~ 1,610,103 |

*Partnership income 1"- 170, 655; 1,346,515

Equity, ending y 4, 127 273 2,956,618

$ 4, 547 152 "$' 3,378.490

1

: 'Bursey Buryn, Chartered Accountants




g TAHLTAN INDIAN BAND

| 5. TRUST ASSETS

fNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
1 YEAR ENDED MARCH 31, 2014 B
| (See Audltors Report) K

INVESTMENTS IN GOVERNMENT BUSINESS ENTERPRISES (Appendlx A) contlnued :

R Shares and partnershrp unlts of the commer01al government busrness enterprrses and government BB

| ) bus1ness partnershlps above are held by Tahltan Indian Band, as represented by Chlef and Councrl o
on behalf of and for the beneflt of the Tahltan Ind1an Band membershrp '

- Tahltan Tourmg Company owns 100% of the shares of Stlkme Rlver Song Cafe and General Store °

: St1k1ne Rrver Song Café and General Store Ltd 18 operatmg a motel and restaurant in Telegraph
- Creek, British Columbia and employs 2 to 4 members of the Band on a seasonal basis. Advances
- to Stikine River Song Café and General Store Ltd are unsecured non—mterest bearrng w1th no,' ,
: ,scheduled terms of repayment : : S : , S

B Tahltan Centre Ltd is operatlng a grocery store in Telegraph Creek, Br1t1sh Columbla and 3

,employs 4t06 ‘members of the Band on a regular basis. - Advances to Tahltan Centre Ltd are
unsecured non—mterest bearlng wrth no scheduled terms of repayment. : s

‘ Tahltan Natron Commumty Development Corporatlon is 33. 3 % owned by the Tahltan Indran Band -
- and is the general partner of Tahltan Natlon Development L1m1ted Partnershrp

. - Tahltan Natron Development L1m1ted Partnershlp is 33 3% owned by the Tahltan Ind1an Band o
- The limited partnership has entered into a number of JOlIlt venture agreements which has resulted
. “m w1de range of support and constructlon servrces bemg prov1ded to 1ndustry and government N

"f'Condensed frnancral 1nformatron for the commercral government busmess enterprlses and
f”government busmess partnershrps is presented in Appendlx A to the fmancml statements

U . Total — ‘\Total
~ Revenue ~ Capital 2014 -~ = 2013

'Ottawa' Trust . ’ , . o ‘ 7
- Balance; beginning of year $ g 169 637 s 1,294 $ "‘170 931' $ ”1‘60,"’;774' ,

 BCSpecial 438 - 4328 432
Interest ~ 2849 - = - = 2849 - 5835

| N _ 176814 1,294 178,108 170,931
Balanceforward -~ $_ 176814 $ 1,294 $ 178,108 '§ 170,931

- - Bursey Buryn, Chartered Accountants -




TAHLTAN INDIAN BAND Do e
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT S
YEAR ENDED MARCH 31 2014 '

| (See Audltors Report)

:.T,RUST ASSETS, continued

R T S T, "}:,'Total'_;_
"~ Revenue  Capital = 2014

2013

L IThe Ottawa trust assets arise from monres from caprtal or revenue sources outhned in Sectlon 62 =
.of ‘the Ind1an Act.. These- funds are held in trust in the consolidated revenue fund of the R
’ Government of Canada and are subject to audit by the office of the Auditor General of Canada. *

- The management of these funds is prlmarlly governed by Sectlons 63 to 69 of the: Ind1an Act o

- Bqlanee 1f"forward_ :
Héritage Trus't =

: Balance begmnmg of year

Addltlons

- 'Balance\'end‘of‘fvear o

}

176814 $ 1,294 § 178,108

1,550,741 - 1,550,741

$ 170931 |

"634 346 |
916,395

L 24042’ e r 24,042

B 1, 574 783 BRI 1, 574, 7831

1 550 741 T

s 1,751, 97 $1 $ 1 752, 891‘*

.’$ 1721, 672

The Herltage trust assets arise from monies held in the Tahltan Herltage Trust Wthh have been‘ 3

~ received from resource developers planmng to. undertake commermal act1v1t1es pr1mar11y using
* natural resources, in the Tahltan Nation’s trad1t10na1 terrltory The management of these funds are
o prlmarrly governed by the Tahltan Natlon leadershlp : ~ : :

' ACCOUNTS PAYABLE AND ACCRUED LIABILITIES: ‘

BN

" 2014

2013% -

L ”Accrued wages andpayroll deductlons payable - . 10,651

S Trade payables

© 0§ 382,340

$ 259, 261

_14,516‘; -

8 392001

s |

13
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' "TAHLTAN INDIAN BAND | A
NOTES TO THE CONSOLIDATED ETNANCIAL STATEMENTS .

 YEAR ENDED MARCH 31, 2014

| (See Audltors’ Report)

|z DEFERREDREVENUE - S

© Capital Surplus I A NP 197, 180 $ 197, 1807'_'
’,ACRSPrOJect 7 B S S . 19733 ,

T e e s 197180 $ 216 913’!:

'The Band has recorded the above surpluses as deferred revenue to be used for cap1tal pI‘O‘]eCtSV. r

8 LONGQTERM‘DEBT; |
= B B 2014 2013

Mortgage repayable in monthly 1nstalments of
$1,901 including interest at 1.64% per annum,
secured by a- Government of Canada m1n1ster1al B
/ guarantee due to renew Dccemberl 2016 o8 72‘5‘4,975 5 273,434

‘Mortgage, repayable :1n‘ monthly : 1nstalments of
. $1,842 including interest at 1.81%. per annum, .
: secured by a Government of Canada ministerial R ST

_ guarantee, due to renew Apr111 2014 A 102,405 122,501

Condltronal sales contract payable in monthly_' ‘

- instalments of $877 1nclud1ng 1nterest at7.99%, due

~ June 2015, secured by spec1f1c equrpment w1thanet.; - I RPN
| r»bookvalue of$20 258 3,142 - . 13,023

et Condltronal sales contract payable  in- monthly"

anstalments of $1,149 1nclud1ng interest at 6. 59%, ,
 due December 20135, secured by spec1flc equlpment TR e T
- with a net book value of $24 398 FETI S 22,415 34,326

";Balance fOrward_ T o $ 382,937 $ 443,334

4

- Bursey Buryn, Chartered Accountants "




| TAHLTAN INDIAN BAND |
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

YEAR ENDED MARCH 31, 2014

- ‘(See Audltors Report)

8. L LONG“‘-,TERMDEBT,' continued

2014 . 2013 |

| 9. OBLIGATION UNDER CAPITAL LEASE

[N

 Balance forward - s 3mer 8 44333 |

, *“'Cond1t1onal sales contract, payable in monthly
Ry instalments of $887 non-interest bearmg, due
- December 2018 secured by speC1f1c equlpment W1th

) ‘anetbook valueof$60 231 50,55 61,199 |

o Loan :

Conditional sales contract ORI T | -'." 741

$ _ 433493 S 523671

' fPrmc1pal repayments due in each of the next f1ve years are scheduled as follows o

2015: f S 865 13
2016 . | ,.760251
L2017 - 51237
2018 e e 51,941

2019 46,467

S 275609

18,397

- Equipment lease contract payable in monthly“

instalments of $12,987, including interest at 3. 92% ,

. secured by equ1pment with a net ‘book value of
. $255,253, with a purchase opt1on of. $l on May 27,

| 2015 TR A SR . $ 181,822 $ . R

o " Interestvlncluded in future m1n1mum leas‘e vpaylj‘nen‘ts"‘ - . (4,377) e _ Ten ‘

I Y U X7 R A

2014 2013

Bufsey,Buryn, ChaJTeredAccountants 0




; TAHLTAN INDIAN BAND

R NOTES TO. THE CONSOLIDATED FINANCIAL STATEMENTS

- YEAR ENDED MARCH 31 2014

y

' ‘(See Audltors Report)

Future mlmmum lease payments under capltal lease due 1n each of the next two years are -

- scheduled as follows

’2015*,"

e OBLIGATION]UNDER CAPITAL LEASE, conti'/llued,"

B $l.;;

015 155,847
2016 S sons
s 18}1,8227 o

| 10 PENS',ION PLAN: |

|

The Band has’ a defmed contrlbutlon pensron plan for ehglble members of 1ts staff Members are -
- requlred to contrrbute aminimum of 5% of their salary and the Band contrlbutes 5% of the1r basic
-~ salary, contrlbutrons are directed to the member’s contribution account. The amount of retirement
~ benefit to be received by the employees will be the amount of retirement annuity that can be
purchased based: on the member’s share 'of the pension plan at the time of the member’s
' withdrawal from the plan Tahltan Ind1an Band contrlbuted durmg the year $10 286 (2013 -
\$11 970) for retlrement beneﬁts ‘ P o

’

TANGIBLE CAPITAL"ASSETS"Z(Appendiﬁ)'('B)/ o

SR 2014 2013
"~ Accumulated = Net Book Net Book
. ijos't ' ‘Amortization - Value o Value
~ Automotlve equlpment -~ $ 703,355 $ 516,975 $ 186,380' $ 266,257
W,‘Bundmgs ‘ : 2,001,678 . 791,719 - 1,209,959 1,260,374
~ Computer equipment 56,624 - 53,063 3,561 4,082
, ‘Equlpment under lease , 300 298 45,045 255,253 -]
~ Furniture and flxtures 93,159 35,875 57,284 71,604
~ CMHC housing . 8,381,077 5,495, 324 2,885,753 . 2,924,358
: ;“Infrastructure - 2,417,055 f 1, 262,628 - 1,154,427 1,215,187
" Land ' 22 705» - ' 22 705 D 22,705’
&3 975 951 $ 8 200 629‘ 5 775 322 w5’_764'567

Included in amortlzatlon is $45 044 (2013 N 11) relatmg to property plant and equrpment under

. ‘caprtal lease

16
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- TAHLTAN INDIAN BAND \ '
'NOTES.TO THE CONSOLIDATED FINANCIAL STATEMENTS
' YEAR ENDED MARCH 31, 2014 |

R (See Audltors’ Report)

ST CoNTrNGENT LIABILITIES\ o

o ; » Under the terms of agreements w1th Abor1g1nal Affarrs and Northern Development Canada'
_ (AANDC) and other government agencies, certain surpluses may be recoverable and sorepayable -
' tothe government by the Band The amount of the 11ab111ty, 1f any, of the Band is not determlnable
',atthlsume L S . . S

13 ECONOMIC DEPENDIZNCEV e

RN ‘The Band receives a major portlon of its revenue pursuant to a fundmg arrangement Wlth
“ Aborlgmal Affairs and Northern Development Canada ' -

14, \GOVERNMENT TRANSFERS S I
| ~ 2014 Lo 013
Operatlng . Caplta]v o Total : Opelrating‘ o Cap1tal L Total N

- Federal government transfers o
- Aboriginal Affairs. ‘ o
- and Northern .
- Development B PRI TP R o
Canada ~ $1,956,783 $ - $1,956,783 $2,017,811 § -
F1sher1es and o ‘ ‘ ' o B k

$2,017,811

©Oceans Canada . 114,200 = - 114,200~ 114,200 - 114,200
" Canada Mortgager IR S ‘
and Housing R T S o ‘
‘Corpo‘r‘ation, ) 29,573 29 573 '- 35 525 - 35 525 ,

 $2,100556 $ - sz 100 ,556_ Lz 167 536 $ $2 167 536

15._ SUPPLEMENTAL CASH FLOW INFORMATI\ON -

2014 2013

Interestpaid R 8 17267 $ 18239
v.,‘Purchase of tang1b1e capltal assets W1th obl1gat10n AR o B
kundercapltallease L e e - $ ‘kr30(\),;98 $\ SENNVE R

17
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e TAHLTAN INDIAN BAND _ S Ea
 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

| YEAR ENDED MARCH 31 2014

' | (See Audltors Report)

T

RECONCILIATI()N ]oF AANbe 'FUNDING ACREEMENT N

N \ ‘Pursuant to the 1nstruct10ns prov1ded by the Abor1g1nal Affalrs and Northern Development Canada ‘
o Year—End Reportmg Handbook for fundmg agreements covermg flscal perlod 2013 2014 the a
‘ }followmg reconc111at10n has been prepared S , ‘ : -
o ‘Re01p1ent total as per AANDC fundmg conf1rmat10n o $ 1 956 783
AANDC revenue as per consohdated fmancral statements . . 1 956 783
T iVarlance RS I 5 s |
" ‘RISK MANAGEMENT |

AR A

ci ':The Band has a comprehenswe risk management framework to momtor evaluate and manage the .

B ‘pr1nc1pal risks assumed with fmancml 1nstruments The r1sks that arrse from transactmg financial

: mstruments 1nclude the followmg

. C‘redlt R1sk =

o Credlt r1sk refers to the risk that a counterparty may default on its contractual obl1gat10ns resultmg -

~ina fmanc1al Joss. The Band hasa h1story of dealing with its fundlng agenc1es and customer base

- fand does not believe 1t is exposed to an unusual level of credlt risk w1th respect to its accounts :
~rece1vab1e ‘ , ‘ s : :

* rThe Band mamtams its cash and deposns w1th a s1ngle federally regulated Canadran f1nane1a1”r o
1nst1tut1on and thus has not exper1enced any change in rlsk exposure

o Interest Rate R1sk

- Interest rate risk refers to the risk that the fa1r Value or- future cash ﬂows of a f1nanc1al instrument ’
V j“w111 fluctuate due to changes in market interest rates. The Band’s long-term debt is at fixed rates
- of interest therefore, a change in market 1nterest rates has no impact to cash ﬂows required to
fserv1ce this debt. The Band ma1nta1ns an operating line of cred1t subJect to: ﬂoatmg rates of
' interest, a change in the variable rate can impact cash flow 0 service the debt ‘when such debt is -
3 1outstandmg There has been no change to the risk exposure from 2013 and there is expected tobe
‘no substantlve change in the next flscal perlod ’ : -

V
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| TAHLTAN INDIAN BAND T
1 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS‘ L .
" YEAR ENDED MARCH 31 2014 o

b (See Audltors’ Report)

18 COMPARATIVE FIGURES ‘

| | ‘;Certam of the pr1or year s frgures have been reclassrfred to conform to the current year S
\ ypresentatlon Lo , - ‘ S

R TN SUBSEQUENTEEVENT -75 _

A 'Subsequent to the year end on Aprrl 4 2014 the band arranged fmancrng on an operatrng 11ne of
e "credlt approved to $750 000 , ~ : B e

. 1‘95‘,‘;, -

y Buréey Buryn, Chartered Accountants




TAHLTAN INDIAN BAND ' A e - -
SEGMENT DISCLOSURE -~ ’ . o - . R - ;
YEAR ENDED MARCH 31, 2014 - s . ' ) : . . :
(See Auditors' Report) - . 5 . . - .. . 3 '
o L : GOVERNMENT DEVELOPMENT . : » k PUBLIC WORKS SOCIALAND * - % 'L INVESTMENT IN GOVERNMENT BUSINESS ,
- ECONOMIC DEVELOPMENT - . _EDUCATION AND ADMINISTRATION HEALTH ) ' HOUSING ) OPERATIONS AND MAINTENANCE * COMMUNITY. SERVICES .~ - - TRUSTS * ' ENTERPRISES ’
” = Budger - 2014 “2013 Budget 2014 2013 . Budgel . 2014 2013 2014 2013 - Budgel 2014 2013 Budget | 2014 . 2013 ‘Budgel 2014 2013, Budgel 2014 2013 Budget. 2014 2013 -
© AANDC $. 183 118793 5 L& S, 762908 §  T6LMB S B85 5. 470,39 § 470,139 'S 446,588 L § -8 -5 -8 =8 - CoCe s ;IS8 s 2,758 .5 207936 S 382185 § 0 382,185 S 426,669 S $ -8 -8 - -
CMHC B ‘ S S S - - - - - - - 20,573 .. 35,535 - Lo e - - - B - - ook
* Fisheries and Oceans Canada . - 114,200 " 114,200 K S - . - - . - s - . . Sl . . . A . . ' . R : - .
CamdaPost - - - 69,395 30411 7 . - cn . - - - - - - PR . - . . : 2 . e iy . 3
First Nations Education Steering i : a . L ) . , ) - ) ' g ) : -
Commitiee Society S B . - - - 3,01~ 14,772 R . - . - — - B - e - Ca - - - - N R - .
- Interest, senvaid other < . - 692,402 618,574 - 12,858 - 172,736 102,200 - T3 25838 - 115257, - 22,513 - 94,407 133,928 - - . I s - -
" Trust'funds held by federal government B vl - - - I T - ’ - B R - - : - - = - W77 10,157 ' ' - -
Heritage Trust Fund - ‘ - - d A - - - - - - - - . K et - - - .= . -. - 24,042 916,395 - -
BCHydro, ~ . . - - - - - B - v B - - . - - N - ce 500,000 . - - B ' . - - . - ‘ B
Income from igveslmems'in government L. . : . . - : B o C B
"business enterprises I - -- - N - B ) . CoL S - S - - S N . - t - - . ; ‘ X - 1,170,930 1,346,515
_TOTALREVENUE 118,793 994,790 881978 762,008 - . 778,838 822507 . 470139 . 642,875 . . 548,788 . - 247,423 235,838 144,830 - .~ 258,038 222758 . 317,165 851,864 382,185 382,185 426,660 ) 31,219 926552 21,170,930 1346515
...+ Amortization and interest - 637 3,030 - - - . 9,128 -4,348. - - . Cae 46107 T 166,09 - R - - - o - - - .
Consulting and confract services- - 143,004 " 39,158 - 'z,s‘so? 1,990 3,000 56,210 '16,017 <o 285,861 83,925 Sl . 53,079 23,026 _ 85,767 265,724 "93,421 L 58218 - ' 9,006 6,551 - - . - -
Honsraria - el - . - men 35,550 10,000 S e - R T R o S ‘ - R - . . N
Materials and supplies X 600 45,387 45,810 3,400 e - 19284 - 3,500 1,721 17,178 | - 53,922 - 10,014 . 10,388 4,500 6,042 23,083 - 32,612 31,428 - - : . .
Professional fees - : ERURES -25,5% 8,400 - - Co- ' 90,000 85,322 99,974 - - S i 64T 7,500 .- 118,356 5,276 - - A o 5 . - . - R
Rent R 8:400 " 8,400 8,400 16,800 " 16,800 16,800, 30,000 <% 26,992 22,944 - N A oo 8,400 8,400 10,150 L7300 7 7,200- - 7,200 " - B - : -
Telephone and utilities 4,000 16,366 10,454 - . 1,800 LB 18 10,000 . 21,339 20,732 EERR ¥ o Lo 23,916 21,280 20,662 48,352 44,938 1,300 -, 1,89 1,367 oo . - - - -
Trave} and accommodations " 16,843 29,866 ° - 21,928 . .503,767 501,065 595,811 12,000 34,568 L4619 -0 94,360 18,170 RETEER X < T 1,000 - 2,378 1,404 - 1,700 4,362 . 3,120 & - - .
Wages and benefits ' - 78,750 169,470 159,923 39,743 C 44,088 46,763 231,208 292,413 285,871 - 6320 28,387 - e a5 59,200 - 68,733, 62,656 104318 64,545 60,534 - - - -
Workshops and training . S B s . . 1,050 " 1,050 " 1,050 R ] RO F R - S L LA 0086 - [ . . -
Omer - . ' 10,200 82,642 60,216 197,398 - 212,604 218,808 51,750 97,273 78,338 - 832- - - maes i 4p 182 15,500 . 27,478 23,767 207,026 - 237,117 281,849 - - - 75,280 - 3,379
' TOTAL EXPENDITURE ' 118,753 521,348 - 357,319, 762,908 .. 7882 - -7 H01351 - 470,139 671,566 | - 565,071 - . 444542 130,982 o T a0 195,119 ": ‘545,463 264,695 . 379,762 . 356,732 412,105 . . .- ' 75,280 3,379
- EXCESS REVENUE OVER EXPENDITURE, o - ; R : B E L R . S s ) R S Co R ' ) ) o )
(EXPENDITURE OVER REVENUE) ' _§ L. 0§ 41344275 524,659 § S % . (9983 5. (18,754 . § - . (28;691) §'  (16,283) - $ (197,119 5. 10485 §° U8 T (99,903).8  (14.966) S 27639 $. (228298 § 587,169 5 243§ 25453 S . 14,564 " § -5 31,219 §  0%552 8 - 1,095,650 § 1,343,136
) . . , N e N e S ’ ) 't
. ) ) ‘ L . o N ' . ‘ i ’ ) - ‘
" N N ' - . \
. : : R :
P . ¥ f
1 . - b ) -
- ) .
' ' ; : / S o i ) - , :
N ! N .
s B . ’ S . . - . : - -
- = - — ‘ ‘Bursey Buryn, Chartered Accountant§ —————




TAHLTAN INDIAN BAND
\ ) INVESTMENTS IN GOVERNMENT BUSINESS ENTERPRISES
CONDENSED FINAN CIAL INFORMATION
- YEAR ENDED MARCH 31 2014
o (See Audltors Report)

 APPENDIXA

\

Tabltan _,
Tourmg

- Stikine RivvergSon:g‘
. Caféand General

- Store Lid.

. ‘Dév‘e‘lopmént‘

Tahltan Nation ~ - -
Community . R . Tahlt/a'nNatibn o

" Development Limited =

~'Corporation - -

‘Tahitan

 Total . - . ",,Totalrjf: '

- Company

Partnership -

Centre Ltd. .

2014 o o 20130

Assets
Fmanc1a1 assets

S Tangible capital assets

Other assets

- Total A'sse't's,i ‘
Liabilities and Equity

Liabilities

~ Debt:

Total Liabilities and Equity -

" Related Party Loan
_ Talhtan Indian Band .

~ Total ’Relateldb'I.’arty ‘Loans'“ o

Revenue

- Expensés

- Amortization

' Interest

" Total expenses -
Other income *

Net income

6298

e $“« o 3806056 $

3812354 $ 3,012,398

- 16,923 | G 1567 224 - - - ' 1,584,047 - 1706,611
- _ 4,086 C826 567 320 175 001, : © 747,233 808,930

9,443

. (91,338)

1§

$ e s 27307

5

a8 T8 8
o 060,134
826 - . 4,127,548

826 $ 52940260’0" $ 175001

‘ ;’$ o

6143734 $ 557,939

62361 § . L1453
1,060,134 1,297,845

(81,895) _

. 109,202

$

86§ 5940600 §_

. 1§ - 58053  § 5316750

o

4,037,038 . 2,904,373

109,202

29,’130 .

s

. 175,000

. 175,000

5

284200 $ - 211,180 -

284201 § 211,189

275 7345610 . $ - 7375015  $ . 5,848,789
- 101,075 - 26544 - 7,366,499 5,198,807
- 3,335 - a0 - | 443,680 481407
- 104,410 S 7,705,769 - 7810179 5680214
. . - 1530814 - 1,530,814 . 1,174,561

1,170,655

21

1,095,650  $ 1,343,136
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' TAHLTAN INDIAN BAND
. TANGIBLE CAPITAL ASSETS =~
' YEAR ENDED MARCH 31, 2014

. APPENDIX B

" (See - Auditors' Report) =

~_ Automotive equipment
* Buildings |
- Computer eq@iipment .
" Bquipment under lease =~
- Furniture and fixtures -
CMHC Housing =

- Infrastructure
Land

cosT -

i

_ ACCUMULATED AMORTIZATION

Balance  «
"Endof

 Opeming

. Balance
~ End of

' NETBOOK VALUE

- Balance

S $ 703,355
| 54926
: 93,159
8,381,077
© 2,417,055

. 22,705

1,608

Additions -

‘,’-‘7"“$4

300,298

Year

703,355

2,001,678

56,624 -
300,298
93,159

8,381,077

2,417,055
2205

~ Balance ..

437,098

741;304
50,844

- Amortization

$.,

21,554

© 5,456,719
1,201,869

79,877

- 50,415

. 2,219

45,045
14,321
38,605

£ 60,759

Year

516,975
791,719
53,063
45,045
35,875
5,495,324
1,262,628

2014 013

186,380 $ 266,257

1,209,959 1,260,374

3561 . 4,08
255253 . -
57284 - 71,604

2,885,753 2,924,358

T 1,154,427 1,215,187

22705 227705

$ - 13,673,955

301,99 §

13,975,951

)

$

$ 7,909,388 .

291241 . $ 8200629 S 5775322 $ - 5764567
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