

















WOLF LAKE FIRST NATION

Statement of Revenues and Expenses

Year ended March 31, 2016

2016 2015
$ $
REVENUES
INAC 227 029 232 803
Algonquin Nation Programs & Services Secretariat 2573 4674
First Nations Education Council 16 411 15980
FNQLHSSC 10 000 10 000
Health Canada 77964 86 930
FNHRDCQ 144 970 144 385
Employment and Social Development Canada 7135 7202
Ministry of Natural Resources and Forestry 106 000 106 000
Reimbursement of expenses 10 726 3311
Other revenues 378 165 446 552
Secrétariat aux affaires autochtones 140 000 325 000
Tembec 85000 85 000
‘Transport Québec 290 569 264 286
Deferred revenue from previous year 209 983 27775
Deferred revenue to following year (203 286) (209 983)
Transfer to Net Investment in Capital Assets (2 233) (8 754)
1 501 006 1541 161
EXPENSES
Education 67 315 61 538
Human Resources Development 157 761 157 697
Health 83 592 96 116
Administration 137 425 222 731
Other 7547 9433
Economic Development 1149 071 104] 528
1602 711 1 589 043
DEFICIT BEFORE NET SURPLUS (DEFICIT) OF INVESTMENTS IN
CONTROLLED ENTITIES (101 705) (47 882)
NET SURPLUS (DEFICIT) OF INVESTMENTS IN CONTROLLED
ENTITIES 747 744 (28 574)
SURPLUS (DEFICIT) FOR THE YEAR 646 039 (76 456)

The accompanying notes are an integral  rt of the consolidated financial statements.
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WOLF LAKE FIRST NATION

Notes to the financial statements
Year ended March 31, 2016

12. EXPENSES BY OBJECT

2016 2015
$ $

Amortization 25 667 28 275
Pension plan 10215 10 034
Salaries and fringe benefits 484 993 409 722
Administration fees ' 10 000 10 000
Advertising and promotion 10 490 10513
Material 31335 20 140
Capital assets and infrastructures 2233 8 754
Donation 245 229
Insurances 8216 9073
Interests and bank charges 16379 13089
Maintenance 29 462 34015
Material and supplies 101 635 164 669
Office supplies 124 4053
Professional fees / Honoraria / Casual labour 338 748 361 326
Rental expenses 50 724 43 439
Students allowances 19275 14 150
Taxes 2 802 2 646
Telecommunication 28 325 29 763
Training 2755 6051
Travel 86 244 108 391
Tuitions fees 25 049 22 085
Utilities 24 652 20925
Bad debt expenses Co- 338
Loss on disposal of capital assets 1580 611
School books 3227 1220
Transfer to Mahingan Development Corporation 290 569 264 286
Transfer to Net Investment in Capital Assets (2 233) (8 754)

1602 711 1589 043

13. BUDGET

Budget figures were presented in each statement of Revenues and Expenses by project, when available.
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WOLF LAKE FIRST NATION

Notes to the financial statements
Year ended March 31,2016

14.

15.

16.

SEGMENT DISCLOSURE (continued)

Total

2016 2015
Revenues:
Federal government operating 341 112 354 066
Provincial government operating 536 569 695 286
Other revenues 623 325 491 809
Total revenues 1 501 006 1 541 161
Expenses:
Salaries and fringe benefits 484 993 415 505
Amortization ~ 25 667 28275
Other expenses 1092 051 1 145 263
Total expenses 1602 711 1 589 043
Deficit before net surplus(deficit) of investments in
controlled cntities (101 705) (47 882)
Net surplus(deficit) of investments in controlled entities 747 744 (28 574y
Surplus (deficit) for the year ' 646 039 (76 456)

RELATED PARTY TRANSACTIONS

Transfer expenses include $290,569 ($264,286 in 2015) paid during the year to Mahingan Development
Corporation.

These transactions were made in the normal course of operations and are measured at the exchange amount,
which is the amount of consideration established and agreed by the related parties.

PENSION PLAN

The Band supports the contributory defined benefit pension plan for substantially all of its employees. It is a

multiemployer plan that is administered by the Native Benefits Plan. For the current fiscal year, the pension
plan expenses amounted to $10,215 ($10,034 in 2015).
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