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HUPACASATH FIRST NATION
NOTES TO FINANCIAL STATEMENTS

March 31,2021
10. TANGIBLE CAPITAL ASSETS
Tangible capital asset continuity schedule for 2021
Cost Accumulated amortization
Balance, Balance,
beginning of Balance, beginning Balance, 2021 net
year Additions Disposals end of year of year ~Amortization end of year  book value
Automotive equipment $ 740,417 8 77,660 $ - % 818,077 § 662615% 62385 % 725000 $§ 93,077
Boats 318,539 - 318,539 209,159 26,374 235,533 83,006
Buildings 4,207,442 608,093 4,815,535 2,630,583 174,289 2,804,872 2,010,663
Cardlock - 254,207 254,207 - - - 254,207
Computer equipment 192,834 8,454 201,288 170,970 12,839 183,809 17,479
Computer software 79,855 - 79,855 34,728 12,894 47,622 32,233
Equipment 646,813 27,697 674,510 489,534 90,866 580,400 94,110
Equipment (10 year) 343,902 - 343,902 222,820 32,311 255,131 88,771
Fencing 46,897 - 46,897 22,948 3,486 26,434 20,463
Infrastructure 1,441,851 188,207 1,630,058 1,170,803 30,905 1,201,708 428,350
Land 314,981 1,894 316,875 - - - 316,875
Nets 5,248 - 5,248 875 1,749 2,624 2,624
Roads and Parking Lots 237,444 - 237,444 87,946 11,872 99,818 137,626
Signage 3,100 - 3,100 3,100 - 3,100 -
Social Housing 2,367,718 - 2.367.718 553.204 48,307 601,511 1,766,207
$0,947,041 $1.166,212 § $12.113.253 $6,259,285 § 508,277 $6,767,562 §$ 5.345.691
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HUPACASATH FIRST NATION
NOTES TO FINANCIAL STATEMENTS

March 31, 2021
TANGIBLE CAPITAL ASSETS, continued
Tangible capital asset continuity schedule for 2020
Cost Accumulated amortization
Balance, Balance,
beginning of Balance, beginning Balance, 2020 Net
year Additions Disposals end of year of year Amortization end of year  book value
Automotive equipment § 730,987 $ 9,430 $ - § 740,417 § 576,601 § 86,014 $ 662,615 $ 77,802
Boats 292,247 49,792 (23,500) 318,539 173,236 35923 209,159 109,380
Buildings 3,073,791 1,133,651 - 4,207,442 2,500,968 129,615 2,630,583 1,576,859
Computer equipment 181,302 11,532 - 192,834 151,829 19,141 170,970 21,864
Computer software 79,855 - - 79,855 21,834 12,894 34,728 45,127
Equipment 609,278 37,535 - 646,813 410,429 79,105 489,534 157,279
Equipment (10 year) 325,063 18,839 - 343,902 182,000 40,820 222,820 121,082
Fencing 46,897 - - 46,897 19,462 3,486 22,948 23,949
Infrastructure 1,274,586 167,265 - 1,441,851 1,148,785 22,018 1,170,803 271,048
Land 305,008 9,973 - 314,981 - - - 314,981
Nets - 5,248 - 5,248 . 875 875 4,373
Roads and Parking Lots 237,444 - - 237,444 76,074 11,872 87,946 149,498
Signage 3,100 - - 3,100 3,100 - 3,100 -
Social Housing 1,460,353 907,365 - 2,367,718 501,427 51,777  553.204 1,814,514
$8.619.911 $2,350.630 § (23,500)$10,947,041 $5.765.745 § 493,540 $6,259.285 $ 4.687.756

A $254,207 addition to the cardlock is not being amortized as it is not yet in use.
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HUPACASATH FIRST NATION
NOTES TO FINANCIAL STATEMENTS
March 31, 2021

14. SEGMENTED INFORMATION

The First Nation receives revenue and incurs expenses from many different projects and sources. For management and reporting purposes, the
revenue, expenses and surplus or deficits are organized by the following segments:

Operating

Includes general operations, support and financial management of the First Nation. Additionally, it includes activities related to education, health
and community infrastructure.

Trust
Includes activities related to funds held in trust and a specific claim trust.

Social Housing
Includes revenue and expenses relating to the social housing of the members of the Hupacasath First Nation.

Enterprise

Includes activities related to the growth of revenue producing projects with the First Nation such as the First Nation business partnerships
outlined in note S.

Treaty
Includes activities related to the treaty negotiation with the Federal Government.

Segmented information is a summary of the activities of each of the segments. The revenues and expenditures include amounts eliminated on
consolidation and capital asset purchases.
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HUPACASATH FIRST NATION
NOTES TO FINANCIAL STATEMENTS

March 31, 2021
14. SEGMENTED INFORMATION, continued
Operating Fund Trust Fund Social Housing Fund
2021 2021 2020 2021 2021 2020 2021 2021 2020
Budget Actual Actual Budget Actual Actual Budget Actual Actual

Revenues

Nuu-chah-nuith Tribal Council $ 1,418,278 $ 2,233,534 $ 1 ,665,243 $ - $ - $ - $ - $ - $ -

Department of Fisheries and Oceans 279,000 344,065 259,931 - - - - = -

Province of BC 202,000 151,463 344,281 - - - - - -

Interest income 110,000 156,890 171,502 - 454 602 - 182 212

Canada Mortgage and Housing - - 5,938 - - - - 68,252 51,975

Corporation

Rental income 10,000 44,293 42,034 - - - - 98,353 80,036

Other revenue 878,291 1,077,652 1,128,108 - 753 746 - - -
Total revenue 2,897,569 4,007,897 3,617,037 - 1,207 1,348 - 166,787 132,223
Expenses

Wages and benefits 803,800 969,662 870,397 - - - - - -

Contracts 289,260 413,110 395,179 - - - - - -

Amortization - 360,022 364,711 - - - - 48,307 51,777

Repairs and maintenance 51,000 63,024 51,497 - - - - 30,817 5,072

Other expenses 1,359,455 2,170,199 1,668,326 - - - - 87,663 75,374
Total expenses 2,503,515 3,976,017 3,350,110 - - - - 166,787 132,223
Annual surplus (deficit) $ 394054% 31.880$ 266927 % - 8 1,207 $ 1,348 $ - 5 - § -
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14. SEGMENTED INFORMATION, continued

HUPACASATH FIRST NATION
NOTES TO FINANCIAL STATEMENTS

March 31, 2021

Enterprise Fund Treaty Fund
2021 2021 2020 2021 2021 2020
Budget Actual Actual Budget Actual Actual
Revenues
Logging revenue $ - $1,296,430% 794212 % - 3 - 3 -
Lease income - 43,080 91,644 - - -
Province of BC - 481,622 16,465 - 20,000 -
Nuu-chah-nulth Tribal Council - = - 25,012 25,012 24,728
Treaty loan forgiveness - - - - - 904,411
Net losses - Business Partnerships - 135,394 (271,318) - - -
Other revenue - 89,800 600 - - 236,927
Total revenue - 2,046,326 631,603 25,012 45,012 1,166,066
Expenses
Wages and benefits 74,500 126,227 112,712 - - 22,513
Honorariums - - - - - 10,500
Consultant fees - - 1,200 10,000 - 19,661
Production costs - logging - 907,451 641,367 - - -
Other expenses (74,500) 536,494 433,128 - 60 104,435
Total expenses - 1,570,172 1,188,407 10,000 60 157,109
Annual surplus (deficit) $ - § 476,154 % (556,804)F 15012 § 44952 § 1.008,957
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