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_ _produced

'_j'_mtemal eontroi and is: ultlnlately respon51b1e for rev1ewmg and approvmg the ﬁn "'__mal statements

S : _ HUPACASATH FIRST NATION s '
MANAGEMENT SRESPGNS '}ELI._: Y FOR FINANCIAL REP()RTING

o The accompanymg ﬁnanmal statements of Hupaeasath Fu‘_ _ Natlon are the responsmlhty of management and g 4

have been appreved by the Couneﬂ

_'j'aeeordanee w1th Canadlan pubhc- _sectorf E

The ﬁnane1a1 statements have been prepa:ed by management

o 'accountmg standards prescrlbed for govemments as recommended by the Public Sector Accounting Board of - :_

_' the Canadian Institute of Chartered Accountants and as. sueh mclude amounts that are the best est1mates and ‘
e _]udgments ef management SRR : AR 5

.'Management is responsﬂ)le for the mtegr;ty and ebjectmty of these statements and fer 1mplemeat;ng and_ :

o mamtammg a system of mternal eontrels 0 provnde reasonable assurance that rel:able ﬁnancmi mformation IR

e The Counczl -1s'respon51ble for ensurmg that,management fulﬁlis .1ts_. espons.lblhtles for f inanc _al.'repertmg and' i

":The Ceuneﬂ meets perlodicaliy w1th management, as wel] as th

H over: the financial ‘reporting process, auditing matters. and ﬁnanmal'reportmg issues, to: satisfy themselves that

each‘pa

SRR extemal audltor 5 report

extemal audltors te dISCUSS 1ntema1 eentrels"" T

is properly dlschargmg their respon51b111t1es and to rev1ew the f nanc1a1 statements and the

.__.:;_The extemal audlters Sabe Jang & Co Ltd cenduet an 1ndependent exammatlon in accordance w:th_ o
‘Canadian audltmg standards ‘and ‘express then' oplmon on the financial statements ‘The extemai audttors have e

E "-full and free access to ﬁnanmai management of Hupacasath First Natlon and’ meet when requlred

On behalf ef Hupacasath Flrst Natlon

-C"fﬁﬁ?‘?ﬁlﬂfg. T "-Dafe"'.'-’: g
i s 300 Bo 575 SRR :TL'; 4‘7 ?f Qn{?
- C’ou;eil}er L o Date

/?/a :a/z/

: f?/@?/?/ c



 GREGK.SABO,CPACGA

; Te the Memhers of
: Hupacasath Fn‘st Natien
. :_'-We have audxted the aeee1::1}::31113(111‘T ﬁnanc;ai statements of Hupaeasath Fn’s’é Naﬁon whleh eompnse the
statément of fma.ne;al posmcn ‘a5 at: March 31, 2017, and the. statements of revenue; expendltures and

'acenmuiated surplus, change i net debt; cash’ ﬂows and the. related schedules for the year then ended and a-
-suzmnary ef s;gmﬁeani aeeelmtmg peheles and ether explanatory mfermat;on .

-Management‘s Respensxb:hty fnr the Fm:meml : _ fin i i
- Management " is “responsible for- the preparanen and falr -presentatlen of these fmanexaﬁ statements in
- -accordance; with Canadian: pubiic ‘sec unting standa and for_such. ‘internal control as- management
- defermines is.necessary fo enable the prep iration. of - ﬁnane1ai statements that are free from matenal R
: mlsstatement, whether due to fraud or errer Lo S S

_ Auﬁltors Responsnblhty _ T S - ' : e :

: _Our respenmblhty is‘to express an; oplmen on these ﬁnancml statements based on our. audlt We conducted our. -
audit in accordance with Canadian generally accepted auditmg standards Those standards requlre “that. we Ry
_eomply ‘with ethical: requ:rements and plan and perform  the. audlt 1o obtam reasonable assurance abeut

wheﬂler the ﬁnanclai statements arg free frem matenai mlsstatement L

o An audlt mvoives perfemmg proeedures 1o ebtam audlt ev1d nce about the amounts and d;sciosures i ‘the
ﬁnanelak statements. The procedures: selected: depend on the auditor's _]ndgment. mcludmg the assessment of
the- risks of matenal masstatement ‘of the financial statements, whether due 1o frand or rTor. In maklng those
I'lSk assessments, the anditor considers Jnternal control relevant 1o the First Nation's preparatlen and ‘fair
presentatlon of ‘the ‘financial: statements . in order o desxgn audlt proeedures that are appropriate. in the
circumstances, but not for the purposeof ‘expressing an- opunon on the effecnveness of ‘the First Nauons-
internal. control..An audit also includes evaluating the appropriateness of accomnting: policies used and the
reasenableness of aceountmg estlmates made by management as well as eva.iuatmg the everall presentatlon of -
the ﬁnanmal statements ' : :

We beheve that the audlt ewdence we have obtamed 18 sufﬁment and appropriate to pr0v1de a bams for our -
andit epmmn - : :

Oplmon - - o - '

In our opmlnn the :ﬁnanmal statements present fan'ly in all materlal respects the ﬁnanelal posmon of
Hupacasath First Nation as.at March 3 1. 12017, and the resuits of its operations, the- ehanges in its net debt and
its cash flows for the year. ‘ther ended i m aeeerdanee with Canadlan public sector aecountmg standards

Parksville, B.C. . | Satio, ‘9 ~4. ﬁf

July 31, 2017 Chiartered Professional Accountants
Ww.sabojeng._com frontdesk@sabojang.con
P.0. Box 380, Ph: 250-951-2000
118 McMillan Street Fax: 250-951-2070

Parksville, B.C. VOP 2Gé Toll Free: 1-877-951-2001



5360907
A __._:z 681 964-;_-_ s

S 250_2 2

" 5"388 020

B¢ Commltted:fundé (the 7)
g '.Wages_:payable '
‘Reserves (Note. 8)

615 124;_:'5' o misges o

Coag3s0
8183 483

27sta0s

L o _";3Long~texm debt (Note 9)

10 306 386'.'-_{"-:-'3_3- 5N

--4;572:,-'8::88_ R

NETLDEBT

e -.Capltal assets (Note 10)

- ----_-.(32_0_

| NONTINANCIAL ASSETS L
NON-FINANCIAL ASSET 3226931_,_ .
?29]2:

0

osen

54 124_' 2

R '_Prepaldexpenses S

3 299 843 'i':_ -ﬁf“

_3 183 766'7; o

$ 2 979 635 ;

$ 2597169’-- L

' ACCUMULATED SURPLUS (Note'11) =~

- Appro d on behalf of the Hupacasath F 1rst Natlon

Councﬂ]or

N Cpl_-l_ncﬁiio__r_ o

R L

See accompanymg Notes to Financial Statements.




HUPACAS “ _-H FIRS 1 ::NATI()N

: EXC ESS OF RFVENUE GVER EXPENDITU RES

12015'5

s 475 527 $

e Acqulsltmn of ta,ngible cap1ta1 assets (Note IO) . i (527 051)

3.0:.9,'1-(..)7.1: .

maarsy

Amort:zatmn oftanglbie capltal assets SR i 429, 758

e 325116 -

__-'Acquas:nonofprepald asset IR - . (18

788): o

i f(399 302)'. L

_. (29972).. o

| Change in committed funds (Note 7) | R -' R (93 057)*.'_*__5."

'Net debt at begmnmg ofyear ERSHR L e (586 597)::'.'_.-'

= ;(1-6,2-;.4_)3' e

_ '-(450 2]6)'

(586 597)-'_” |

‘ .Netdebtatend ofyear (320 208) $

See accompanying Notes to Financial Statements.




| REVENUE

'Sales o

CNTC

:_Provmce of BC S
Department of fisheries and oceans
‘Rental Income
Other grants v

- Interest i income -

Lease mcome - _' : o

- Administration recovenes c

- CMHC subsidies -

- Miscellaneous | Revenue PR
Other.revenue v
“BC Hydro '

Nuu—chah—nu]th Economm Developmcnt Corporatlon L A

Neti mcome for Nootka Insurance Agency
“FNESC . -
-Donatlons _

- -'BC specml _

. -_'lncome from Tsumas—as Tseafoods LP R

“Net income/loss from: Kleekhoot GoldLP
Loss from Upmt Power Limited PaMership

Net mcome HFN Enwronmental Waste Dlsposal LP ST

L 2016 ::_ e

0§ 2418200 _$

1,533,174 -

_..213361'_'::_

355,415 .

169.786 "
140,924
113,665
78,627

70343

38,039
25,497
23754
20652
5,827
3,694
2,050
749
S(14,837)

(38:836)

(40326) -

s (27544) -~

1410017

1,408,476
161,736 -
464,970

135 2092

4.000

- 4,706
99817
43,860,

6391 -

'_-.852{}5" "
39,012
160439_'
L6194
3631

| 84 975'

(77 037)

See accompanving Notes to Financial Statements.

$ 5150137 $ 4041484




STATEMENT OF REVENUE EXP
For the yea

“-w~}32016”57']mf;;5n-=

EXPENDYHURES D e | _. :i:.____. ST N
_ _':Admlmstratmnfees A I g s, 200 $ 7200'-.'.':"'
' - S o --1-429852;, . 325116ﬂ$'.g~;g.
1,.3;. 9851;; 5 S
21340
' j*g361630s
.__'-_'472 955
2330
s T34
i .18_66_5” o

i Commumty'support programs
Consultant fees G

' Equ _ment lease
L '_.':'Flre prote_ctlon R
- Food 'h'-expense R T

e 15-,943-__ o
C 108,660
. '_ __:__=21 010" LAl
58420
CU2987 e
:'.62 359
14140
o -'552451'1'
; ._-__.7732';; S

:_-_Licence.s dues aﬂd'fees h :
-__:_Materlais and supphes N

_.NCN Famﬁy Gathermg o
- National Child Tax Beneﬁt e

.Ofﬁce expenses - -

. 'Operatmg reserve. transfers

' Patient: transportation EHES

'_Pollcy and’ procedurespm]ect o N } ' RNt S
- Production'costs ST o ]362939-_- : 735049.---
. _.';Professmnal fees o : L . o 36,405 42 5360
12409 - 59.95. '
' i-8;5_112--'. 550
-_Rental propenycosts EER B e PR 5245' 27,074
‘Répairs and maintenance - IR o 70688 - ¢ 59320
Replacement reserve transfers - _ _ _ 12,000 12,000
Specialneeds ' RSP 13129 0 14703
Stident allowances R - 1 C 9950 - 9,933
Student transportation - I - 82
Telecommumcatmns L i : 14,094 18,624
Tralmng : : S T 1,034 3,360
Travel 25,805 20,946
Tuition - 'presch001 2,102 5,050
Utilities ... 80,345 53,125
Wages and benefits. 713,459 672,556

See accompanying Notes 1o Financial Statements. -

3463 -




i '_'_ACCUMULATED SURPLUS AT END OF YEAR

STATEMNT o'f__jREVE N -
f For T year nded March 31

;2017 0

o017

__ ..3 732 377{ S

- ;-':__'EXCESS {)F REVENUE OVER EXPEND URES i

4674610

r. 309 107'..--_

ZACCUMULATED SURPLUS AT BEGINNING OF YEAR Lo
LAS prevxously stated Ll e 1,607,496

;_;3_3”4,-1._3_0; :

Prior perlod adjustment i = L S 3_- : '85 -791

As restated ol e

_ ?1 384 180_-" 2

See accompanying Notes to Financial Statements.

5 _2.: $2 ]63 314 $

1 693 287.- §




(237,909)“ .

G
o m

121 625

A :-.Acconnnodatlon deposnt

Capltal actwntles TR LI SR
~Increase in amortization :

325116]?{ftff'

Fmancmg actl' 'tles PR
' Long—term debt Ll

Acquismon of tanglb]e:caplta.l assets

(724 M

(399 301).:_”-

Investmg'ﬁc ities: :
- {h rease) de ease m mvestments

BER B 102 235.

(e 5',-_21_32;0.774 T

e

3lam

X Increase m cash and cash equlvalents L

".-_333563.___'-_.'

63,795

‘-5"'574 457'_.

_Cash and cash equivalents beszmmng of year " 8

o --.6;3.8,252'-" i

$. 071815

638 252 '_ IR

' Cash and cash equwalents, end of year

' "_Represenled by
Cash ~ -
'Restncted cash

s edeTIl

38800

325:104..

250,232

638252

$ 971815

See accomipanying Notes'to Financial Statements.



o  HUPACASATH FIRST NA_’_I‘ION

' BASIS OF PRESENTATION AN]) SIGNIF 1___- _ANT AC OUNTING POLICIES (contmued)

(a) Fund accountmg

a] or vo]untary actnons

: '.__Detall of the operat:ons of each fund are set out 1n the supplementary schedules SISEALE

(b) Reportmg entity prmcnples of finanenal reportmg

o The'an*st Nation also 'prepares Fananelai Statemer

The arious funds 0
-in the consolidated. ﬁnancml statements R

: '. The Hupacasath Flrst Natlon reportmg entlty 1ncludes the Hupacasath Flrst Nation and all reiated '3 -:Z o
. entities which arc “accountable to the Coune;l and which are: e1ther owned dlrectly or mdlrectly, or . e

o controlied by the Hupacasath Flrst Natlon

L : _".The controlled busmess of the First Natlon have been recorded by the Flrst Nation usmg the modlﬁed | : E

» method where applicable:: See: Note 4:on -Investments i

" _of operations for the followmg entltles which lend'_'t _ mselves to consohdatnon Sl

f _Operatmg Fund
“Trist Fund

“Social Housmg Fund
‘Enterprise | Fund
Treaty Fund

wew .w':-% |

s that' eonsohdate the assets habihties and results; S

- Ai] 1nter—ent1ty baiances have been ehmmated on consohdatlon but 1n order 1o present the results of SR
- operations for each specific ﬁmd transactrons amongst funds have not necessan]y been ehmlnated L

on the md}wdual schedules

Readers of the F mancm} Statements should refer to the eonsohdated Fmanmal Statements

(c) Comparatwe figures

. Comparatwe ﬁgures have been rec]ass1ﬁed where apphcab!e to conform to current presentatlon




BASIS OF PRESENTATION AN]) SIGNIFICANT ZA C

(d) Tanglb]e capital assets

S Tanglble cap1tal assets are recorded at eost whtch’.
©acquisition,: design, construction ’*development' “impr
“includes overhead dtrectly attributable to construction :
are. d:rectly attrlhutable to the aequrs;t;on or eonstruetlon of :the asset o

RST NATION
-TATEMENTS

HUPACASATH
: NOTES TO FINAN -
March 315 _20

'eiudes amounts that are: dareetly related 10 the o

; development as well as mterest costs that'l T

Leases that transfer substantlaliy all the "beneﬁts and rtsks of ownershlp o the lessee are recorded as

'capatal ]eases Aceordmgly, at the 1nceptron of the leases the. tanglhle capltal asset and related lease

at the lower of the mterest rate mherent m the lease contracts and Hupaeasath Flrst Nat:ons .

' _-mcremental cost of borrowmg

. Arnortrzatnon 1s provrded for on a straaghtmlme ba51s over therr estlmated useful llves as follows '

. :'_--Bulldmgs S _traight ]me-"-"
L _Automotlve equtpment po Sye htline - -
' Computerequipment . < . 3years Stralght lme._._'- REURE
- Roads and Parking: Lots B 20years Straight line
C ]Equ}pment e - Syears Straight line -
- Infrastricture o ZOyearsStraight line
.Computer software Lot ByearsStraight lme_-_ g
. Boats". B T R 8years Straight line
- fFencmg Lo Syears Straight line
'Equtpment(lf) year) B ]GyearsStrarght hae'

Soc1al Housmg eaplta] assets have been amortlzed in an amount equal to the prme]pal reduction of

the mortgage, as requ:red for CMHC reportmg purposes

--'Property, eqmpment and mfrastrueture expendltures 1neurred after March 31 1986 are valued at the
. acquisition cost.. Expendltures mcurred prevnous 1o Aprll 1, ]986 are: reﬂected at a nomanal cost of
$1 for each capltal asset c]assrfieatlon -

(e) Revenue recogmtmn

®

Fundmg reoeived under the terms of ag,reements is recognized as revenue when reeewed Pundrng _

recelved but not yet expended is moluded in the appheable statement of revenue and expendtture :

Use of estimates

The preparatlon ‘of f nanelal statements in eonformrty wrth Canad:an generally aceepted aeeountmg
prmcnples requires management to make estimates and assumptlons that affect the reported amounts
of assets and liabilities and dlsclosures of eontmgent assets and -liabilities at the date of the
eonsohdated financial -statements and the: reported -amounts ‘of revenue ‘and expenses during the
reporting per;od Actual results could differ from those estimates.

10

et POty

yvement or betterment ‘of the assets “Cost.



_HUPACASATH : ERST NATION

- be held in separate bank aeeounts and/or mvested in. accounts or: - instrun

' Canada Deposit: Insarance Corporatlon or.as otherwnse may: be rnutually agreed to by the First s

':--':'Nation and CMHC Wlthdrawais from the reserves are eredlted to mterest ﬁrst and then to prmc;pal

'Seeurlty for BMO loan is an mternally restncted amount to ensute that the Fu'st Na’uon has cash reserves
1o cover the monthly payments of the BMO loan for Upnit| Power LP, “if Upnit Power LP s unabie to
-make its monthiy Ioan payment 1o the Flrst Nat;on ThlS amount was mvested in a GIC earnmg 0 7%
mterest : - : '

LOAN RECEIVABLE
R
: -Upmt Power lelted Partnershap, repayable at $56 697 per month

mcludm ¢ interest at 4.00% per annum, guaranteed by a General ' AR : _
Securnty Agreement maturlty date July 31 2021 L $ 5369907 $ -

$ 5369907 § .

i1



10 iﬁed equlty basus

2017 2016
: '-_lnves,tment in: Noetka Insurance Agency LP SR Sl $ 3. 5 877‘_"_--': : :}; 51': e
. Investment in Tsumas-as Tseafoods LR ]45 948 160 ,785
. Tnvestment in Upnit. PowerLP EERTRE SO 2 583 035 : 2623 361 o
5 Investment1n650445 BC Ltd :_-j" Gy S 0 0 R
. e : L (27 554) o _ .

e

imited: parﬁ}ership had assets of $239 848 and '
_ ___edof$l4 8.

The Flrst Nation owns 72 5% of the umts of Upmt Power anted Par{nersmp Fhe mvestment is

__compr:sed of $3 391,250 capltal mvestment in: the partnershlp less the" Flrst Natlons share: of

_accumulated neét losses of $767.889. Upmt Power Limited Partnership. operates a micro hydro facility

~ which’ began ‘operations in- December 2005 Asat December: 31, 2016, the pa,rtnership had assets of o
'-_$9 682044 hablllties cf $6 446 817 and anet loss of $55 622 for the year then ended SRR THEIRE A AN

' --_'The F1rst Natlcn owns 100% of the outsta,ndmg shares of 650455 BC Ltd w1th a cost of $3 The -
- company was or:gmally mccrporated to hold the First Nations 10% mterest in Eagle Rock Matenals Lid.
_ Due to market and other conditions, management has determined that the value and cash flows from the _
_ investment are mdetermmable and thus, conservatlvely, wrote the investment down to0 zero durmg the '
.. year ended: March 31 2011 ThlS does not affect the future part1c1pat:on 1f any, of the Flrst Natlon m_
' 1h}s pmJect . RE O L L : :

_The hrst Natmn owns 99 99% of the outstandmg umts of HFN Enwronmental Waste Dlsposal Servmes S
Limited Partnersh:lp The investmert' is comprised of $10 capltal investment in. the' partnership less the
First Nations's share of net losses of $27 544 HFN Envmonmental Waste: D:sposal Services LP: operates
and waste collection and disposal - operatmn ‘that services'the public.. As at December 31, 2016 the
partnershlp had assets of $992 llabﬂmes of $32 038 and net loss of $27 544 for the year then ended

The First Nat1on owns 99 99% of the outstandmg umts of Kleekhoot Gold L1m1ted Partnershlp The
investment is ‘comprised of $13,491 cap1tal mvestment in the parmershlp less the First Nation's share of
net losses of $38,836. Kleekhoot Gold LP operates a maple syrup production and bottling company that
sells its products As at December 31, 2016, the partnership had assets of $15,667, l1ab111t1es of $45 574

12

atics. Submdmnes controlled by the'_' S

TC) perates an msurance broke'rage servmmg the :
a assets_of $26 520 Ilablhtles _of_$l4 994 and net RS



._'-';_NTC Capital Infrastructure funds B e 57 460_"
-'._.';_.:ProvmceofBC Cedar_StrategyContract B N S

. Social housing prepaid rent

13



HUPACASATH FlRST NATION -
NOTES Tﬂ FINANCIAL STATE :'_ ZNTS
s j'March 31_, 201’7".' S

{nnnnnommnannLATnnPAerﬁ

s The exchange mcthod of measurmg reiatcd party transactlons 1s uscd by the F 1rst Nation B

2017 _g;: ;'-”; 2016
"_3Due from/to Tsumas—as Tseafoods LP EIRI It Ee o i ey (38 797) (133 296)
Dui¢ from/to Nootka Insurance. P R e 500
" ~Due from/to Kleekhoot Gold LR KRR L 97 329 . 24 983
" Due from/to HFN. Enwronmental Waste Disposa} Serv1ces LP S, 16__7 8,176
- '_Due from/to 1054423 Flshcrles LP S L _-._(-114,29.1__).' T T 692_

- 'd'ue'fronl TTLP account re]ated 1o the F1rst Natlon' ﬁndlng:' thc busmess actwlt)es of TTLP Thcre is '

o f$"1 1 459 mcludcd in accounts rece;vable at t‘ne yca;r end

| '_'-Nootka 1nsurance LP (NILP) is" controlied by thc F}rst Natlon Thc Fn'st Natlon pald $70 896 in L

. “insurance premiums- 1o’ NILP. There was a $500 increase in the duc from NILP account related to the
‘First Nation’ fundmg the bus:ncss actwltles of NILP There was nothlng payable 1o or receivab]e from L

- '--NILP at the year end

: '.'Kleckhoot Gold LP (KGLP) is: contro]lcd by the Fn'st Natlon Thc Flrst Natlon dld not recelve any '

~incomg-or. pay ‘any expense 10 KGLP There was a $72,346 mcrease in the due from KGLP account =
related to the First Nation fundmg the busmess actmt;es of KGLP There was’ nothmg payable to or

recewable from KGLP at the year end . : . _

-HFN Env1ronmental Waste Dlsposal Servnces LP (HFNEWLP) is controlled by the Fn‘st Nat;on Thc
“First Natlon received $38,323 of lease income and. paid $36,447 in collection fees to HFNEWLP The
due from HFNEWLP increased by $31; 991 related to the First Natlon fundmg the busmess act1v1tles of
'HFNEWLP There is accounts payab]e of $279 at the year end . TR

1{)54423 F; 1sher1es LP (l()SLP) is 47% owned by Tsumasmas Tseafoods LP whlch is. controlled by the :
First Nation. “There was no revenue or expenses recorded in the financial statements orlglnatmg from
105LP. The due from 105LP decreased by $115, 983 related to the Fi irst Natlon collectmg revenue for

105LP. Thcre 1s $147 1ncluded in; accounts recelvablc at year end R _ o




i COMMITTEB FUNDS

e The Flrst Natmn has committcd funds that were r elv" d d
in the fellowmg programs ' S

Hea]th & Famlly Servtces R o " '_ o i ": :$.. 359 250

$

-'Capital ‘Residential 1 '_ T O e A R '-_"2’?3 1_2__8 R

Capital - Non»remdentlal S e 90 474

: gthcyearwhichare fcr.ﬁ_j.turc_ exﬁe_ti_diture SRR

359 250'.} o

243779
361,988
176,101

NamralResources T T e e s T ..222623'- '

$ 1234]75

3 :_'Scc:lal chsmg Replacement Reserve R o B S S 37,929 L

$

L4118 :

2016

43 466
' 4599 '

B '}'-: Scclal chsmgOpcratmg Reserve T I REFRTR U AT | | - %3 B

48 065 |

o $ 48380 -

LONG-TERM DEBT

2017

.Indlgencus&Northem Affalrs Canada treaty lcan for dctalls see - s
Noteld. - e DT BT

Toyota Credlt Canada Inc repayable at $836 per month mc]udlng
interest at 4.99%, I_natures October 202() secured by certam -
automotlve eqmpment ' i - S - - 34,786

Ford Credlt Corporatlon repayable at $398 per mcmth mcludmg
interest at 3. 49%, matures August 2018 sccured by certam ' o
automotlve eqmpment - _ R o L 6,590 -

NEDC repayable at $2.454 per month including interest at 8% per
annuin, matures July 2019; secured by PPSA and a promlssozy note
of the Flrst Natlon 82,584

Royal .Ba.nk of Canada, although due on demaﬁd, the _ban.k is -
accepting 87,222 per month including interest at prime plus 1.35%
per annum, matures 2025; secured by a general security agreement. -

2016

904,411

11,050
112,584

852,222
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HUPACASATH ms*r NATION
NOTES TO FmAN_' -

e e

3 "'All Natlons Trust Compaﬂ}’, repayable at $250.] 0 per menth

- ".mcludmg interest at1.92% per annum, guaranteed by Hupacasath

- First Natio and the Federal Govemment, renewai date is: Aprll RS ST TS A
'-':20]9(matures Apr;l 2026) R T RN SRR '20__}_,305- S 221,056

' A]] Nat":' "'Trust Company, repayable at $2 7 19 per month

452 84()'-_:-"' Coamsy o

_I_'.NEI)C repayable at $] 480 per month_mcludang mterest at 8% per.

L '-:'annum'- $] 1 449 is: forgwen at $1 for. every $1 prmmpai pald on the

7 271', S %edss

-'_NEDC 1nterest oniy paymems at 8% per annum matures S
December 2023: $24,923 is forgwen at $1 for every $1 prmc:lpal

L paid on the interest bearing loan; secured by PPSA and a.

"-promlssorynoteoftheF;rstNatlon R B .- 244,894 | _ . 75,843

| .BMO Loan repayable at $54 853 per month mcludmg mterest at
3.30% per annum, matures September 2026; secured by the Upmt o - »
Power LP assets and a General Securlty Agreement R 5 361 649. L L R

_::“i $ 8183 433.__-'_ §. 27751409
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R Land
Bmidmgs i i
Al Automotlve eqmpment o

~Computer equipment - _
*Roadsand. Parkmg Lots SRR

Eqmpment

... Signage
“1Social Housmg

o .Eq“':'pment (10 year) L |

- COst I

s .:.5.6 : 625"}?;

2,956,997
623,405

141, 378"

s

. 12039

HUPACASATZ 'l:gs*r NATION
NO’I‘ES TO FINANCIAL:! ATEMENTS

o -'4_6;678

94052

5 r-Acicupiurat_ed
S amortizatgon S

2240221.--:--_
392248
Cola4021
281628
1,550
408,902
L 104749
9 143 IR
111 31120
13136
107, 535

20 1 7
Net book o

§ 66625'-“1- L
: T63A455
325209 .

5482
8s114.

: '-239 375

1051 ast

Land -

'Buﬂdmgs -
. Automotive eqmpment

- Computer equipment-
- ‘Roads‘and Parkmg Lots
Equlpment

- Signage

‘Social Housmg

" Infrastructure

'Computer software
Boats ' -

o .Fencmg

' Equlpment (I 0 year)

L Cost

$ e, 625 :

2, 850 971

306,033

S 141378
210454

245,130

1460353

1,267,225

6,020
122570_
12,039
- 1_535_43---'3-

106,027

| 317372 s

26990'_'_ |
33,670
C3100

Additions

i
S 12,039 .

44093 82575

Accumulated_'.
amortizatlon .j

2,119,775

75.564

272,019
138,766 .
40458
243,892
1 YA
363291
1,082,915

$ 3226 930'1;_ g
2016 G
Net ook -

“value

837 223

351 386"

2,612

196._ 986 - -

34908

L0583

1,097,062
184,310
715
240,171

: 11.5,:0611

s sani

'3; f.:-.

4417

$ 4437116

§ 3120642

17

Value S A

1550

194 6841'1-: SRR RS



. ACCUMULATEDSWLUS e

:3Surplus per: summary Schedule By ! S
~~Committed fu SR (1 143 702)

S _ Contrlbuted eqmty

' ".-2 045 000

2045000

o __':._'PRIORPERI()D AI)JUSTMENT;::{J’-. "

o The ﬁnancml statements of the pr r perlods presented are p_ _sented as restated

. .. ..1_:3..

- ‘agreement. ‘has ‘been: enter_

: 'ECONOMIC DEPENBE' NCE '_ S

o Hupaeasath Fzrst Natlon reeelves the major portlon of 1ts operatmg revenues. pursuant to an. agreement o
*referred 1o as the First Nations and Tribal Councils: National’ Funding Agreement ¢ [TCNFA). This . =

" ‘Nations; and Indlgenous and Northei*n Affalrs Canada (INAC) Thls current agreement eovers the perlod_' '

- ._'.-Aprll 1 2014 untll March 31 2018

Ay the twelfth (1 Zth) annlversary of the date on whleh the ﬁrst loan advance was made pursuant to the."_ s

TREATY LOAN FROM INDIAN AND NORTHERN AFFAIRS CANADA

-.Durmg the current year the Flrst Nation recelved no: fundlng from the BC Treaty Comm15510n ;_.

L instructions of the Comm1ss1oner5
" additional five: years, Sy

' :However the Farst Natmn has apphed for and been granted an

'_b) ihe seventh (7th) anmversary of the date ef s;gmng of an agreement~1n—pr1n01ple '
- ¢) the date on'which a treaty is sngned by the parttes - _
d) the date on whteh the agreement is termmated or;

18

nto by the Nuu-chah-nulth Trlbal Council; certain of ‘its member First = |



: ._t4

i Loan amount recewed in: current years 'ﬁ e

s

o

~ 16.

'HUPACAS_A .H FIRSTNATION
NOTES TO FINANCIAL STATEMENTS -

TREATY L{}AN FROM ]NDIAN AN.D NORTHERN:AFF AIRS CANADA contmued

2017 o 2016

: Loan amount received in pI‘lOl‘ years | g $ 904 411 $ L 904’41 b i

3 'Lomjbalancefénd:ef ysar- S s 9944! 1§ o0salt

¢ C()NT]NGENT LIABILITIES

: The Fn'st Natron is contmgently hable for guarantees of mortgages of members res1dences srtuated SR
" ond reserve. “The total amount of such: mortgages as at: Mach 31,2017 is $39I 896 (20] 6~ ’$443 915) R
‘The First: Natlon is contmgently liable on a loan made by fWestem Economlc Diversifi -
' "'to the Frrst Natlon eontrolled entlty ._U_pmt Power Li 1t_ed Partnershlp The ba ance of .'the loan at s

‘The: Frrst Natlon and md1v1dual band mernbers have entered 1nto loan agreements wrth Canadaf_'_. o

' _-'Mortgage and Housmg Corporat;en to finance renovatrons under the On- Reserve Resrdentral:'

- ‘Rehabilit: tion As : of
' :agreemen (between 1. and 5 years) prov1ded__the F irst Nation is not i : _ nt
‘and ‘that the band ‘members’ ‘continue to ‘own and -occupy their houses*durmg the. term -As'the: Frrst n
-Natron has and intends to continue to comply with' the loan agreement the' ]oan ‘has been classified
asa cond1t1onal grant wrth loan proceeds recognwed as revenue as the funds are received under the

istance Program’ (RRAP).. The: loans are forgrvab]e-’3 over_ the terms: of-githe_ '

terms of the agreement No liability has been recorded in the financlai statements The balance of

R '_ contmgent loan payabie as at March 31,2016 i is: $67 7 1{)

'FINANCIAL INSTRUMENTS

The fi nanc:al 1nstruments of the Flrst Natron cons1st of- cash accounts recervab]e accounts payable and_' _
accruals, wages payable and debt. Un]ess otherwise noted, it is management‘s opinion that the First
Nation is not exposed to s1gmficant mterest currency, or credtt I'ISkS arlsmg from these ﬁnaneial

'instruments
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