


















































NANOOSE FIRST NATION

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
YEAR ENDED MARCH 31, 2022

17. CONTINGENT LIABILITIES (continued)

(e) Bank of Montreal Guarantee and Postponement of Claim
Nanoose First Nation signed a Guarantee and Postponement of claim in the amount of $4,600,000 for the
Snaw-naw-as Market Limited Partnership to finance the construction of a gas station.  The balance of this
loan on March 31, 2022 was $4,069,583.

(f) Contaminated sites
At the reporting date, the First Nation was reviewing an environmental site assessment report for
contaminated sites on lands under their management.  There is insufficient information available at this time
to determine whether future costs and responsibility for remediation, if any, are applicable.

18. RELATED PARTY TRANSACTIONS

During the year, Nanoose First Nation assessed property taxes in the amount of $106,934 (2021: $91,924) and
paid consulting fees of $42,000 to Nanoose Economic Development Master Limited Partnership.  The First
Nation also paid consulting fees of $126,600 to the Snaw-naw-as Investment Limited Partnership and $35,000 to
the Snaw-naw-as Forest Services Limited Partnership.

19. BUDGET AMOUNTS

Unaudited budget figures have been provided for comparison purposes and have been derived from the estimates
provided by Nanoose First Nation.
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