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' MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

o ,The accompanymg consohdated f' nancral statements of Halalt Flrst Natlon are the responsrblhty of management :_
- and have been approved by Chref and Executlve D|rector on behalf of Counc1| ' '

- The consolldated f nanmal statements have been prepared by management m accordance W|th Canadlan publlc '.

I .'sector accountlng standards prescnbed for- governments as recommended by the Publlc Sector Accountlng

Board of the- Canadlan Institute- of Chartered Accountants and as such lnclude amounts that are the best-
' N estlmates and judgments of management. ' ) ' L

Management |s responsnble for the lntegnty and objectlwty of these statements and for |mplement|ng and, ”

,mamtammg a system of mternal controls to provude reasonable assurance that rehable t' nancral mformatnon '5, S

L -produced

: _-The Flrst Natlon Counc|I is. responsmle for ensunng that management fulf Ils |ts responsnbllrtles for f' nancral T

. reportlng and mternal control and is ultlmately responslble for revnewmg and approvmg the consolldated f nancral_l - g a

. statements .

'The First. Natlon Councrl meets penodrcally w:th management ‘as weIl asthe external audltors to dISCUSS mtemal oo

' controls over the ﬁnancral reportmg process audttlng matters and fi nanclal reporting issues, to- satlsfy themselves :
: 'that each party is properly dlscharglng their respons:blhtles and to, revuew the consohdated fi nanmal statementsf
,_and the extemal audltor’s report : . e . ' E '

- _The extemal audltors Lee & Company, conduct an mdependent exammatlon |n aocordance wnth Canadlan'_,

.audltlng standards and express thelr oplmon on the consolldated fi nancral statements The external audltors .
. have full and free access to f nancnal management of Halatt Flrst Natron and meet when requnred '

on beh'alf ofHaIa_It First Nationf._

Chet o o coundilor .

__Councillor * ;- - .~ ' . - Councillor -

o A'ugust'-t_f,'zots" o
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. INDEPENDENT AUDITOR'S REPORT .~

..TO THE MEMBERs 'oF 'HALALT FIRST NAﬁoN

\ _"'Report on the Consolldated Financial Statements : S

.| have audlted the aocompanylng oonsolldated ﬁnancral statements of HALALT FIRST NATION whlch compnse
the consolidated statement of -financial position as. at- March 31,. 2015 and' the’ consolldated statements. of

. operatlons change in.net.financial assets and cash flows for the year then ended and a summary -of- S|gn|ﬁcant
acoountlng pollcres and other explanatory mformatlon .

o ', Management's Responsiblllty for the Flnanclal Statements _ )

o Management is responsmle for the preparatlon and fair presentatlon of these ﬁnanclal statements in accordanoe
~ “with' Canadian public. sector accounting standards, and for such internal control' @s management: determines is -
, necessary to enable the preparatron of ﬁnanclal statements that are free from matenal mlsstatement whether due

K ‘_ to' fraud or erfor.’

' Auditofs Responslblllty

: My respon5|b|I|ty isto express an oplnlon on these ﬁnanmal statements based on my audlt B conducted my audrt
in accordance with Canadian  generally-accepted auditing standards. Those standards require that | comply with
ethical requrrements and- plan and perform the audit to obtaln reasonable assurance about whether the ﬁnancral
Statements are free from material mlsstatement : . :

. An- audit |nvolves performing prooedures to obtaln audlt ewdenoe about the amounts and dlsclosures in the -

+ - financial statements: The. procedures selected depend on the auditor's judgment including the assessment of -

_ the risks of material misstatement of-the financial statements, whether due to fraud or efror. In making those risk

-assessments the auditor considers internal control relevant to the entity’s preparatlon and fair presentation of the .
fi nancial statements in order to desrgn audit procedures that are appropriate in the circumstances, but not for the -
purpose. of ‘expressing an opinion on the effectiveness of the entity's intemal contral. ‘An audit also-includes: -
. @valuating -the appropriaténess of accounting policies’ used and the- reasonableness of aocountmg estlmates

L made by management as well as evaluating the overall presentatlon of the ﬁnanclal statements o

' o believe that ‘the audrt evrdence | have obtalned |s sufﬁclent and appropnate to provrde a. basls for my audlt '
_ -’op|n|on . oo . co , .

xOpinion... . o o L et o
-In my opmlon the consolldated fi nanclal statements present falrly, in all matenal respects the ﬁnanclal posrtlon of ‘

' .- HALALT FIRST NATION as at March 31, 2015 and the results of its operatlons and |ts cash ﬂows for the year
e then ended in acoordance wrth Canadlan publlc sector acoountmg standards L _

- Lez x/

5 :CHARTERED ACCOUNTANT -':

N vll'\ﬁctona BC

August 17, 201,5,‘,"__‘ .

. Suite 202,780 Fort Street Victoria, BC V8R 1J5 |, T 250-598-8900 | F 250-598-6869 | info@lecandcompany.ca. ~



HALALT FIRST NATION
Consolldated Statement of. Flnanclal Posltlon
March 31 2015

2015 - 2014

FINANCIAL ASSETS

Cash (Note ) . = - . U T 634035 165302

" " Ottawa Trust (Note 4) . S T A3 ee. 41,907
,Accountsrecewable(Note3) . Lo T .-. 400,093 - . 475619

- GSTreceivable . . . . o o700 0 8630 L

LT Inv,e_stment (Note§)- " . -~ .- ... . S . 5. 5000‘.‘_..1-7 5000;-'»

1 089 9,647 6% 458i

FINANCIAL LIABILITIES B LT B
-+ Accounts payable (Note 6 .. .. LT ' - 425 816 '”18.3,521' .'
- Deferred capital contrlbutlons (Note 7 S T 2 170,791 2,265,173
_Reserves. T s 182249
Long-term debts (Note 10) L e 1520 363 _ 01,609,112

4,250,513 4,240,155

; ."_'_NET FINANCIALASSETS (NET DEBT) oo T (3160,866) - (3543697) -

".NON-FINANCIALASSETS I T
Prepaid expenses ~ e T T 13,4620 29110

Tanglble capltal assets (Note 1 1) I S U - 4,708,670 _.'4;-.942-,'_7‘26

| ACCUMULATED SURPLUS (DEFICIT) (Note'® * . . __ 1861266 _ 1426139 -

. Approved by Chlefand Councll - -

| Chlef e Ut Coundlor

@%);5%77& ' Counmllor L . e -Coy_rjcillo'r_'.




HALALT FIRST NATION
'Consolldated Statement of Operatlons"

o For the year ended March 3, 2015 -

e Transfers

| Budget - "

REVENUE R o .
AANDC L vl s 1,378,544

" Health Canada : e L 62,638 .
. ,Proffundmg Resource and referrals‘ S 12,500
" Rentalincome . .o 0 0. ... " 300,000 -
. OftawaTrust” % . .o - o e 5000 )
Cnterest - . T 8,000
- 1520930'-

©* 1,487,819
62,630
- 12,500
141,584
1,512

6,017

2015

- 2014

. 981,966 .

1670
6,108

COther o o 1,520,830

3282012

3 232 992 ’

?

| 1,820.838
2947624

EXPENSES - LT oot T
" Education. .. .. . - T 0.0 ST 300,000

U Heath oo ST el 25,0000

" Economic development o ‘_ - L e 62,300

"'Band government- . . 7 o v 7o 300,000
' Employment prog_ra_m e e T 81,000

- Landclaims 7 - ot o 0T 7200108

CPublicworks - oo 0% . 55,000

" Socialservices. . . . .o Tl 285,000

'_,-'Soc1al Housmg v .. AN 55,300 s
- Others. . ~ "+ . . .77 . 1,500,000 -

278614

. 25,196

. 62300
-'492,599 .
- 67473

'200,103

86,036,
284,806 . -
- 44,710
1,420,938
234,056 .

, 350 752-

_ 6297'._';'
" 50,132

'-286,765. .

. 87703 -
© 200,103

72,885 .

265834
- 47,497 -

71,570,883

238,829

Deprecratlon - B S 200,000

3,157,680 _ -

3,049,703

;ANNUALSURPLUS (DEFICIT) e L Lo 232300

- ACCUMULATED SURPLUS (DEFICIT), at. beginmng of year _'

3,165,831 _

S XTI

65,966

T 1,428,139 .

1638195

'_ACCUMULATEDSURPLUS (DEFICIT), atend ofyear(NoteB) o

1,561,266

1428139

128042 - .

(210,086) =, .



HALALT FIRST NATION

Consolldated Statement of Changes in Net Financlal Assets (Net Debt)

. For the year ended March 31 2015

S

L Tanglble capltal assets e

_Acqliisition of tangible capital assets ,

‘Pmceeds on dlsposal of tangible capltal assets
Amortlzaﬂon of tangible capital assets '
Write-downs on tangible capital assets o

’ (Gam) loss on dlsposal of tanglble capltal assets ce

. i
o,

Assets under constructlon
Acqulsmon of. prepald expense
Consumptlon of supphes mventones

- " Use of prepaid expense . .

e

CHANGE IN NET FlNANCIAL ASSETS (NET DEBT) .
- NET FINANCIAL ASSETS (NET DEBT), at’ beginmng of year' N o
Transfers from Reserves -

NET FINANCIAL ASSETS (NET DEBT), at end of year

2015 2014
S .ANNUAL, SURPL_Us (DEEiCiT)U . eTAe1___ (210,056)

- (3607,391)
234,086 - 238,829
234086 (3,368,567)

(13462

29110

s
(29,110). «

116805

15648

2,40'7'._23;"- | | E

316,865 -
. (3,643,697)
. 65966 -

(1,171,384) -
- (2,372,313).

_(3.160866)

(3543697) -



i

_ " HALALT FIRST NATION 'f [
. :',_ Consolldated Statement of Cash Flows o
".---:____F.or_the year.ended Ma_r_ch;;31,_ 2015 . - L

COPERATINGACTIVITIES = © -~ .. oo
- Annual surplus (deficit) . - - ' T 7 4 1 I

ltems not affecting cash

- Amortization of tangible capital assets _"i. T . ',I-'_.234,_0r56"_

. (Gain) loss on disposal of tangible capital assets S e
Change in non-cash charges to operatlons S S

: OttawaTrust R D LT {1,512)
| Accountsreceivable o 18,828
" GSTreceivable - . o - oo T 4830
- Prepaidexpenses . L i - 15648
'Accountspayable . . . . -0 T 242496
Deferred capltal Cc:ntnbutlons S T L (9a,382) ¢

2014

. (210,088) -

238820

e

: '_2_25,4'28 .

L3067 1
C(12,308)
- (87,753).

:641,251

- . Reserves SRR o e T -' _(48,706) . .

LN

- _.CAPITAL TRANSACTIONS

“Proceeds on disposal of tangible capltal assets T e
Acquusmon of tangible capital assets . | . o e

*(3,607,391)

-Assets underconstructton o T e S 2,419,539

" INVESTING TRANSACTIONS“. Lo

(1187852 -

Al

Longterm Investments L S L

N :FINANCINGTRANSACTIONS:__ e r e e e
. Mortgages payable: =~ o . v T o0 T(88,749)
Transfers from Reserves . .= L .._--65!966

e

- _INCREASE (DECREASE)IN CASH DURING YEAR' o 488733
' "".---'CASH at. beginning ofyear Lo ‘ R o -7165,3(')_2'__:-'

'.:8'_.7"615-.' -

(286,187)
. 451469

‘.'_CASH atendofyear P TS ' 634,005

165,302

19950
- 814070 :
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HALALT FIRST NATION
Notes to- Consolldated Fmanclal Statements -
" For the year ended March 31,2015

SUMMARY oF SIGNIFICANTACCOUNTING POLICIES R R T Lo

a.

Y

Basrs ofaccountmg RS Y

| These consolldated fi nancral statements have been prepared in accordance with Canadran publlc sector '

: Tanglble capltal assets

accounting standards’ prescnbed for governments as recommended by the PubI|c Sector Accountlng

_Board of the Canadlan Instltute of Chartered Accountants

'Reportmg Entlty and PrmCIpIes of Flnanmal Reportlng

i ~These financial statements- consohdate the assets I|ab|I|t|es and results of operatlons for the foIIowmg;" o
" . entities, which use accountrng principles; which Iend themselves to consolldatlon - -

- Halalt First Nation Government Admlmstratlon
- =" Halalt.First Nation Trusts Fund

-
S~

o -CMHC Housmg Program

“a

Al mter—entrty balances have been ellmlnated on consohdatlon but in order to present the results of' o
operatlons for each specmc fund transactlons amongst funds. have not L . :

‘

. Cash and cash equwalents B

Cash and cash equwalents |ncIude cash on hand, balances W|th banks net of bank overdrafts and term

deposits having a maturity of three ‘months or less at acqmsmon whrch are held for'the purpose ofl B

meetmg short term cash commltments

i

Fmancual Instruments L

" Thé carrylng amounts for accounts recelvable grants recervabte and accounts payable and’ accrued

liabilities approx1mate farr vaIue because of the short-term nature of these mstruments

iInvestments

o 'Investments are recorded at. cost Investments are. wrltten ‘down where there has been a loss |n value_' o
that Is. other than a temporary dechne . PR . , :

o

. Tanglble capltal assets are recorded at cost which mctudes amounts that are directly related to the_ S

- acquisition, design, construction, development, |mprovement or betterment of, the assets. The cost;less . .
residual value,; of the tangible.capital assets excludmg land, is. amortrzed ona stralght -line baS|s over .
. thelr estimated’ useful I|ves as foIIows e A : :

'-'_Housmg e T ""4% ’

Infrastructure e A%

- Social Housing - ) - _Equalto loan prmcnpal payment
Equipment - - .c - - - .0 30%

Boats . ... .. 20% o

.'Vehlcles SRR e 15% 0 -

RS the year of acqu1smon 50% of the normal amortrzatron is recorded
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HALALT FIRST NATION -
Notes to Consolldated Flnanclal Statements' L '
' For the year ended March 31 2015 .

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contlnued)

g Roservefunds ' AN

‘Reserve- funds represent the replacement and operatlng reserve funds requrred under the terms of the’ .
agreement wnth Canada Mortgage and Housmg Corporatlon ' . '

- h. _’I Revenue Recognltlon

_ Govérnment transfers are recogmzed in’ the fi nancnal statements as- revenues in. the penod that the
© events giving rise to the transfer occurred, providing that the transfers are. authonzed all eligibility.criteria

. have been met by the Nation, ‘and’ reasonable estimates of the amounts can be made.- Govemment": - 4 o
_ transfers received for whtch thé Nation has not met all eligibility requirements are recorded as revenue.. .. .

Government transfers ‘include financial, transfer agreement payments band trust revenue payments :

e contnbutron arrangements and other federal and provmclal grants

L Grant revenue IS recognlzed in the fmanmal statements as the related expendltures are: mcurred and

when the terms and condltlons of the fundlng are satlsf ed. Other income is recorded as revenue when=
eamed . . Sl

' _-:i... : Use of Estlmates

" The preparatlon of ﬁnancnal statements in conformlty wnth Canadlan publlc sector accountlng standards' ‘

. requlres management to make estimates-and assumptlons that affect the reported amounts of assetsand’ '

- liabilities, and disclosures of contingent assets and liabilities at the date of the fi nancial statements, and.
- the  reported amounts ‘of revenues and .expenses during the penod S|gn|ﬁcant estimates include
- assumption-used in estlmatlng provnsnons for accrued liabilities and estrmatmg the useful lwes of tanglble

- capltal assets: Actual results could dlffer from those estlmates

1
o

" ..CASH AND CASH EQUIVALENTS

- Under the terms of an agreement W|th Canada Mortgage and Housmg Corporatlon Halalt First Natlon must

~ - set aside funds annually for the repair, maintenance and replacement of worn out assets. These funds are to

: ._equnvalents is compnsed of the followmg

.- - be held in-a separate bank account and invested only in accounts or instruments .insured by. the Canada .
- ‘Deposit Insurance Corporatlon or as otherwise- approved by the Canada Mortgage and Housmg Corporation. ~ -

with any.interest earned to be credited as revenue to the Replacement and Operatmg Fund ‘Cash and cash,

_2015 '»" 2014

Unrestricted - Operating ~ .~ - . - U 574115-_  1sse72
" Restricted - CMHC Phases 3&5 .~~~ -~~~ . = .. . . . 59,820 ~- - ‘9830 .
" Resfricted - CMHC Phases -l -~~~ - . . I S

634035 165302



'- ' HALALT FIRST NATION
Notes to Consolidated Financial Statements
For,the._year ended March 31\,‘,2015

. . ACCOUNTS RECEIVABLE

S 2015 . . 2018

_Federa| government o _ o
Abongmal Affairs and Northem Development__' R o Coe T e
Canada .~ C T L M,e70 123,500
Othergovernmentorgamzatrons e o 126814 791,101
(_;anada.Mortgage and.Housrng Corporation o o L 2,028 - 2130

170,242 .. 216731

Members: - .o LT 422040 103143

L other o oo 0T 07641 1557450

o

_ 400,093 - 475819

. OTTAWA TRUST FUNDS

2014 . Additions . _Withdrawals 2015

CCapital v o U oape4 i Ta D o4e64

S Revenue . o o 47043 - 15'1-2" e 18785

L meor - g2 . 43419

. The trust funds arise from monles denved from caprtal or revenue sources as- outhned |n Sectlon 62 of the'-
" Indian Act. These funds are held in trust in the Consolidated Revenue Fund of the: Government of Canada
. The management of these funds is pnmanly govemed by Sections 63 to 69 of the lndlan Act R

. INVESTMENTS .

- 2015 2014 '_

" HurQUmn Num Fisheries Limited Partnership .~ ' . §000 - " 5000

March31, . . March31, -



- -Accumulated Surplus (Deficit), at the N

" HALALT FIRST NATION'

o ', .' Notes to Consolrdated Fmancral Statements

For the year ended March 31 2015

" . ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

' Trades payable o ‘
! Accrued: salarres and beneflts payable _ A

: ._AANDC L
'Otheraccrued I|abll|tles : R

A

l -. DEFERRED CAPITAL CONTRIBUTIONS -

: 2014"‘“

2015

283144 -

' "23,142
21,975

07,558 |

| 128 093 -
18,430 °

37,098 -

_ 425816

183,621,

Deferred capltal contrrbutrons represent government contnbutlons WI‘IICh were provnded to aSS|st |n the :

purchase or constructron of tangrble caprtal assets

' 'The changes in the deferred contrrbutrons balance for the year are as follows

Balance Fundmg . Revenue ) Balance .\
‘March 31, _Rec_elved - Recognized ' March 31, -
2014 - . 2015 " - 2015 "2015
- AANDC - CapltalPrOJect#8444 S o T R
Communrty Waterworks System S 2,265,173 94,382 - 2,170,791 _",

 ACCUMULATED SURPLUS (DEFICIT). -

<2015

o .Qperating =

» _Trust ‘

. Housing - - . Total

2014

beginningofyear - . 1,244,438 . 41,907 . 141,794 " 1,428,139 ' 1638195. .
: Annual Surplus (Defcrt) C -+, 58,321 = '-:'-1,,512 1,328, . 67,161 ' _‘ (210;056) _
\Transfers . - L ' 3'0;832' - 35,134 ' '65,9‘66~'- -
Accumulated Surplus (Defcrt) atthe R O D T

‘ beglnmng ofyear e , L 1333,591 . 43,419 - 1'84,2_56- 1,561,266 1,428,139 -

). 'TREATY NEGOTIATIONS

- -Treaty negotratrons for Halalt Frrst Nation are bemg carrred on' by the’ Hul’ qum| ‘num Treaty Group As at

) “10‘_.

".‘ .'March 31, 2015, the Treaty Groupis responsible o ‘repay -in excess of $31, 716 028 to the Federal
Government for advances made- under the treaty process



HALALT FIRST NATION
Notes to Consolrdated Frnancial Statements
" For the year ended March 31 2015

©“10. LONG TERM.DEBT

o All Natrons Trust mortgage repayable at '$906 per month rncludrng
- interest @ 4.31% per annum, maturing January 1, 2028. Secured -
--by a mrmsterral guarantee from' Aboriginal Affarrs and Northern - =
Development Canada and a ﬁrst mortgage on Phase I housrng T
units. \ , L

Al Natrons Trust mortgage repayable at $554 per month rncludmg'. N
.inferest @ 3.16%, maturing June 1, 2033.. Secured by:a ministerial

" guarantee from. Abonglnal Affairs - and - Northem Development :
Canada and a first mortgage on Phase | housrng units. S

AN Natlons Tmst - mortgege repayable at $1, 199 per month
' 'rncludmg interest @ 2.40%. per annum, maturing October 1, 2035. o
Secured by a’ministerial guarantee from. Aboriginal Affairs and"
Northern Developmerit Canada and a ﬁrst mortgage on Phase lll _
housmg unrts : T . ) .

. @.1.85%, maturing August 1, 2019. Secured, by a ministerial
.guarantee - from Aboriginal Affarrs and’ Northern Development-
Canada and afi rst mortgage on Phases 3 & 5 housmg units.

o CMHC mortgage repayable at $240 per- Tthonth mcludrng mterest o
@ 269%, maturrng March 1, 2020. Secured by a ministerial -
- . guarantee from Abongrnal Affarrs ‘and Northemn . Development .
L _Canada and a fi rst mortgage on Phases 3&5 housrng units. ©

- , Bank ' of Montreal - mortgage repayable at $86, 442 per. month';;"f"' .
.~ 'including interest @ 4 03%, maturing. June-30, 2018. Secured by._ )
S '_Guarantee for On-Reserve Housing Loan Program (ORHLP) :

. Demand Loan - repayable at $167 ‘per month plus mterest at pnme_ .'_"; _'-' o
- plus 1.00%. Sectred’ by ‘band councrl resolutrons and Chref T
' .certlﬁcate ' _ . '

2015

104,321

. 90,539
Tt 234148
' _CMHC mortgage repayable at $2, 025 per month rncludrng mterest e
1103432
134s4,
963,546

x"1t187"

2014

S 111579

- 94750

- ‘242_',8_52_'_' .

124,726

15,983
1,001,195

18,027

1 520 363

L Antrcrpated annual pnncrpal repayments 0ver the next ﬁve years and thereafter are as follows

2016 - .. 120,000
L2017, ._f--. .+ 125,000
.'2018 ... - 130,000 .

Lo Ta019 s 38400

©2020 - - -140,200

~ .Thereafter .~~~ 870053 .

‘1;509;112; R

o lnterest,expense for the year on long-term debt -

_ssao

2014 -

61,041



" 11. TANGIBLE CAPITAL ASSETS . .

' -Cost .
o Opening Balance
' Additions

. . Disposals = .-

. Write-dowris.

Cicsing t)aiance- SR

o Accumulated Amortlzation .

Openmg Balance
Amorttzation
‘Additions’ .
Disposals .

. 'Clot_e,'ing.cala'nce‘, .

Net book value '-

HALALT FIRST NATION

Notes to Consolldated Flnanclal Statements

For the year ended March 31 2015

‘Social - Infra-’ -

' Beats_

2015

2014

Total .~

. ‘Housing - Housing -~ structure _Equipment

¢
S

. 38861 1328716 4,237,529 125640
69600 . .- S L T

S meem -

9,485 ..

" Vehicle .

57,000 .

. Total

5,796,931
69,600
" (69,600)

2,189,540 .-
3,607,391 .-

-~ (139,200)

9,485

108461, 1,259,116 . 4,237,520 125640 -

35286 " 378,045 304154 . 922712
1,928 - 44,259 - 177,063 . 6674

;.:2_3'.517' e N R ; -

4007 .
808 .

57,000

40,382
3324

"5,796.931

| 854,205.
234,056
" 23,517

58577310

615,376 -
. 238,829.

47034

(47,034)

TN - 1 W

4,905

(23517)
1,088,261

60,700 398,787 481217 98,946

43,706

4,708,670

854205

- 47481 860,320 3756312 26694

12

4803526



: L HALALT FIRST NATION o
S 'Notes to Consolidated Financial Statements
' o For the year ended March 31 2015 :

12 SEGMENT DISCLOSURE

" Halalt Flrst Nation provrdes a range of serv:oes to |ts members For management reportmg purposes operatlons and actlvmes are orgamzed and reported by
function. For each segment. separately. reported, the segment reventie and expenses represent both amounts that are directly attributable to the segment
*-and amounts that-are allocated.on a reasonable basis. The presentatlon by segment is based on the same accountmg polrcles as descnbed in the summary
- of S|gn|ﬁcant Accountlng Pohcres as descnbed in Note 1 “The segment results for the penod are as follows . . . .

Educatlon . N f- Health B Economlc Development ___'Band Government

"'2015 2014 . 2016 2014 - 016 2014 - 015 . 2014

'__REVENUES - _
eAbongmaIAffalrsand Northem T T T T e e Lo
. DevelopmentCanada ~ .° . . 365972 ~ 334439> . - = .- 62300 - 47,540- . 165300 . 155419
'J-.Oth,er o e e e e e T 02600000 e o s - 223,278 ¢ 74101_'_..-.- .
- S0t 368972 334439 . - ' - 95000 62,300 . 47,540 - - 450,962 " 275,595

'.-.EXPENSES T
. Salarigs and beneﬁts L. 9838 12730 | 24432 - . 3357 - 10,238 - 10,132 75615 ¢ - . 72,294 -
-, Consultants and Professronal feesi o= 00 e e T 27500 52,000 032210 . CU9TA35 . 44797
:Debtserwcmg S I T Lo e e o 2,043 °3,228
Amortization T U oo e e e s e T L T
S Other © .. . ' . 268,979 337922 1,084 - 180 ' 62 7,790 316,906 _ 166,448

| 278,614 350752 . 26196 6207 . 62300 50132 - 492509 . 286765 '

" 'ANNUAL SURPLUS (DEFICIT) . __ ‘87,368 . (16313)  (25196) ~ 18703 - . (2502) . (41,637)  (11,470) -

.‘ 13



' SEGMENT DISCLOSURE (Continued). -

HALALT FIRST NATION
Notes to Consolidated Flnanclal Statements
For the year ended March 31 2015 ;

P

Publchorks SOCIal Serwces T '_$oolal'le_Jslng,.- - .. .Other

 d0i5 . . 2014 M5 2014 - 2015 2014 2045 . 2014 -

. REVENUES -

h _Abongmal Affairs and Northem

Development Canada R

o Rental
- .Othel'_ o

, TTEXPENSES o

- . Salaries and beneﬂts SRR

Consultants and Professronal fees .
--Debt serwcmg

Amortization .

 Other *

- ANNUAL SUliPLUs-(DEl?'ICIT)‘ B

85036 . 61,455 256,674 260444 0 <. --' ' - . 582,528 . 322,660

T DLl ee. v i 72,449 76801 . 6,760 . 5,666

2078 . 7629 - 5663 - - 23849 24812 - 1,348,721 1,506,076

57,14 69084 _ 262337 ' 260444. _ 96,298 101113 1,938,009 1834411

" 17666 - -' -1-8.-7'119_'_.'--'_.- 78,291 S s4879 0 - o .'._;_qo',seo_; .-360,529'.-'
3,923 . 20651 .. 5880 - 28115 . 4768 . -4,050 - -470,395° - 1,799,695 .

IR ~_. 12,564 15163 39,763 .= 42,650
S e i L ae269 0 42617 - 189,797 - 196,212

| 33,447 - 33515. - 200,635 183, 040- 27,388 - 28284 . . TT1,766. . (364,181)-

55,036 72,885 . 284806 '265 834 .~ '88969 . 90.114- 1,878,311 ' 2,034905

2078 . (3801)  (22468)  (53%0) 7,320 . 10099 . 59,698 - (200,494)
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I _' R HALALT FIRST NATION
' Notes to Consolidated Financial Statements
For the year ended March 31 2015

13 EXPENSES BY OBJECT

The followmg |sasummary of expenses by object R

B SRR R C 205 - - 2014~
Depreuat:on e DD a e A T 234,086 0 238 829"'_‘ '

E -,Govemmenttransfer U S B T _'4'59'152- . '513,445 .
- Interest and bank charges = .- . 56,270 .. . 81,041

- Materials and supplies L -'..347996 . 443786 - ¢ o

| Professionalfees. ', . . . i T 74617 . 68,328 -
(. Wagesangbensfis < ..o 0 T 616167 532440
. Other = . e 0T 819,008 . 878432

.. .3,165,831 3,157,680

;14;' '.CONTINGENT LIABILITY
s Halalt Flrst Natlon has a contlngent llab1|ty of $851 603 for vanous on-reserve housmg Ioan guarantees :

15. '..ECONOMIC DEPENDENCE
Halalt Flrst Natlon receives a majonty portlon of |ts revenue pursuant to a fundlng arrangement wrth
. Abonglnal Affalrs and Northern Development Canada .

'(

) 1_5.__-BUDGETFIGURES

"'_?_.Budget ﬁgures have not been presented as mformaﬂon was not avallable from management

SR A ;.COMPARATIVE FIGURES

Some of the comparative f gures have been reclassrﬁed to conform to the current year‘s presentat:on

15



