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CAMPBELL RIVER INDIAN BAND
MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING
MARCH 31, 2018

The accompanying financial statements of Campbell River Indian Band are the responsibility of management
and have been approved by the Council.

The financial statements have been prepared by management in accordance with Canadian public sector
accounting standards prescribed for governments as recommended by the Public Sector Accounting Board of
CPA Canada and as such include amounts that are the best estimates and judgments of management.

Management is responsible for the integrity and objectivity of these statements and for implementing and
maintaining a system of internal controls to provide reasonable assurance that reliable financial information is
produced.

The Council is responsible for ensuring that management fulfills its responsibilities for financial reporting and
internal control and is ultimately responsible for reviewing and approving the financial statements.

The Council meets periodically with management, as well as the external auditors, to discuss internal controls
over the financial reporting process, auditing matters and financial reporting issues, to satisfy themselves that
each party is properly discharging their responsibilities, and to review the financial statements and the external
auditor's report.

The external auditors, Moeller Matthews, conduct an independent examination, in accordance with Canadian
auditing standards, and express their opinion on the financial statements. The external auditors have full and
free access to financial management of Campbell River Indian Band and meet when required.

On behalf of Campbell River Indian Band:
Uhs WA 0ok 5 2018

Chief Coungillor==" Date
% EXt 3 205"

Councillor Sl N Date
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Moeller Matthews
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590 Eleventh Avenue 250-286-0631 Kent A. Moeller, CPA, CA*
Campbell River, BC admin@moellermatthews.ca Kyle E. Matthews, CPA, CA*
VoW 4G4 www.moellermatthews.ca * Incorporated Professional

Independent Auditors' Report

To the Members of Campbell River Indian Band

We have audited the accompanying financial statements of Campbell River Indian Band, which comprise the
statement of financial position as at March 31, 2018, and the statements of revenue, expenditures and
accumulated surplus, change in net financial assets, cash flows and the related schedules for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the First Nation's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the First Nation's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion.
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Basis for Qualified Opinion

Campbell River Indian Band's investment in CRIBCO Limited Partnership, accounted for by the equity method,
is carried at $6,333,321 on the statement of financial position as at March 31, 2018, and Campbell River Indian
Band's share of CRIBCO Limited Partnership's net income of $0 is included in Campbell River Indian Band's
excess of revenue over expenditures for the year then ended.

Campbell River Indian Band's investment in Kwickw Construction Limited Partnership, accounted for by the
equity method, is carried at $0 on the statement of financial position as at March 31, 2018, and Campbell River
Indian Band's share of Kwickw Construction Limited Partnership's net income of $714,640 is included in
Campbell River Indian Band's excess of revenue over expenditures for the year then ended

Campbell River Indian Band's investment in Discovery Enterprises Limited Partnership, accounted for by the
equity method, is carried at $0 on the statement of financial position as at March 31, 2018, and Campbell River
Indian Band's share of Discovery Enterprises Limited Partnership's net income of $0 is included in Campbell
River Indian Band's excess of revenue over expenditures for the year then ended

We were unable to obtain sufficient, appropriate audit evidence about the carrying amount of Campbell River
Indian Band's investments in CRIBCO Limited Partnership, Kwickw Construction Limited Partnership and
Discovery Limited Partnership as at March 31, 2018 and Campbell River Indian Band's share of income from
CRIBCO Limited Partnership, Kwickw Construction Limited Partnership and Discovery Limited Partnership for
the year then ended because audited financial statements for these entities were not available. Consequently,
we are unable to determine whether any adjustments to these amounts were necessary.

Qualified opinion

Except as noted in the above paragraph, in our opinion, present fairly, in all material respects, the financial
position of the Campbell River Indian Band as at March 31, 2018 and the results of its operations, the changes
in its net financial assets and its cash flows for the year then ended in accordance with Canadian public sector
accounting standards.

/PLt 7T AL LD
Campbell River, British Columbia Wdé cckt i /

October 2, 2018 Chartered Professional Accountants
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CAMPBELL RIVER INDIAN BAND
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2018

2018 2017
$ $

Financial Assets
Cash (Note 2) 11,397,240 9,927,030
Accounts receivable (Note 3) 905,311 1,593,770
Inventories for resale (Note 4) 265,102 254,478
Trust funds held by Federal Government (Note 5) 214,824 217,082
Investments in Government Business Partnerships (Note 6) 17,653,551 14,897 445

30,436,028 26,889,805
Liabilities
Accounts payable (Note 7) 1,279,948 968,432
Deferred revenue (Note 8) 4,725,469 4,855,790
Long-term debt (Note 9) 4,527,922 4,265,346

10,533,339 10,089,568
Net financial assets 19,902,689 16,800,237
Non-financial Assets
Tangible capital assets (Note 10) 27,828,042 27,849,731
Prepaid expenses 63,222 87,119

27,891,264 27,936,850
Accumulated Surplus 47,793,953 44,737,087

Approved on behalf of the Campbell River Indian Band

O RUL),
= W

Ko =™

, Chief Councillor

, Councillor

The accompanying notes are an integral part of these financial statements.
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CAMPBELL RIVER INDIAN BAND
STATEMENT OF REVENUE, EXPENDITURES AND ACCUMULATED SURPLUS
FOR THE YEAR ENDED MARCH 31, 2018

2018 2018 2017
Budget Actual Actual
$ $ $
Revenue
Federal Government:
Indigenous and Northern Affairs Canada 3,504,504 3,496,969 5,180,332
Ottawa Trust Funds 6,500 4,164 5,968
Canada Mortgage and Housing Corporation 196,100 196,100 195,035
First Nations Health Authority - Set Contribution 96,335 112,648 81,598
Province of British Columbia 277,537 277,537 299,738
School District 72 71,940 50,688 46,376
Taxation 2,268,953 2,287,264 2,253,805
Income from government business partnerships 2,500,424 2,909,865 4,405,983
Rent and land leases 839,417 839,972 818,779
Sales 1,200,000 1,529,051 1,251,254
Other 1,132,108 1,146,963 1,235,328
12,093,818 12,851,221 15,774,196
Expenditures
Band Government 3,769,114 3,888,156 3,428,275
Education 2,109,946 1,993,415 1,839,292
Health 132,648 172,735 149,151
Economic Development 1,424,389 1,787,659 1,332,188
Housing and Lands 1,170,536 1,090,667 2,475,480
Community and Social Services 869,458 794,187 753,242
Employment Programs 111,500 67,536 165,319
9,587,591 9,794,355 10,142,947
Annual surplus 2,506,227 3,056,866 5,631,249
Accumulated surplus at beginning of year 44,737,087 44,737,087 39,105,838
Accumulated surglus at end of year 47,243,314 47!793!953 44!737!087

The accompanying notes are an integral part of these financial statements.
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CAMPBELL RIVER INDIAN BAND

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS

FOR THE YEAR ENDED MARCH 31, 2018

2018 2018 2017
Budget Actual Actual
(Unaudited)
$ $ $
Annual surplus 2,506,227 3,056,866 5,631,249
Acquisition of tangible capital assets - (984,468) (1,598,559)
Amortization of tangible capital assets 800,000 941,904 916,093
Disposal of tangible capital assets - 64,253 -
800,000 21,689 (682,466)
Acquisition of prepaid asset - (55,812) (57,487)
Use of prepaid asset - 79,709 72,056
- 23,897 14,569
Increase in net financial assets 3,306,227 3,102,452 4,963,352
Net financial assets at beginning of year 16,800,237 16,800,237 11,836,885
Net financial assets at end of year 20!1 06!464 19!902,689 16,800,237

The accompanying notes are an integral part of these financial statements.
-6
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CAMPBELL RIVER INDIAN BAND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2018
2018 2017
$ $
Cash flows from
Operating activities
Annual surplus 3,056,866 5,631,249
Items not affecting cash
Amortization 941,904 916,093
Income from government busines partnerships (2,909,865) (4,405,983)
1,088,905 2,141,359
Change in non-cash operating working capital
Accounts receivable 688,459 (884,870)
Inventories for resale (10,624) (62,636)
Prepaid expenses 23,897 14,569
Accounts payable 311,519 89,462
Deferred revenue (130,322) (480,686)
Trust funds held by Federal Government 2,258 (114)
1,974,092 817,084
Capital activities
Purchase of tangible capital assets (984,468) (1,598,559)
Proceeds on disposal of tangible capital assets 64,253 -
(920,215) (1,598,559)
Financing activities
Change in bank indebtedness - (2,777)
Repayment of long-term debt (346,463) (254,968)
Advances of long-term debt 609,038 212,202
262,575 (45,543)
Investing activities
Investments in government business partnerships (926,684) -
Distributions from government business partnerships 1,080,442 291,580
153,758 291,580
Increase (decrease) in cash and cash equivalents 1,470,210 (535,438)
Cash and cash equivalents, beginning of year 9,927,030 10,462,468

Cash and cash eguivalents! end of year

11,397,240

1397, 9,927,030

The accompanying notes are an integral part of these financial statements.
-7
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

Basis of Presentation and Significant Accounting Policies

These financial statements are prepared in accordance with Canadian public sector accounting standards
for governments as recommended by the Public Sector Accounting Board of the Canadian Institute of
Chartered Accountants.

(a) Principles of consolidation

The following investments in government business partnerships are included in the financial
statements using the modified equity basis of accounting.

Under the modified equity method of accounting, only the investment in the government business
partnerships and the partnership's net income and other changes in equity are recorded. No
adjustment is made for accounting policies of the enterprise that are different from those of the
Campbell River Indian Band.

Government business partnerships accounted for on a modified equity basis include:

CRIBCO Limited Partnership (99.99%)

CRIBCO Forest Products Limited Partnership (99.99%)
A-tlegay Fisheries Limited Partnership (23.50%)
Laich-Kwil-Tach Environmental Assessments Limited Partnership (50%)
Discovery Harbour Shopping Centre (25.00%)

Discovery Crescent Shopping Centre (50.00%)

Discovery Residential Holdings Ltd. (Lot 4) joint venture (50%)
Laich-Kwil-Tach Wood Trucking Joint Venture (45%)

. Nanwakolas Timber Limited Partnership (17.31%)

10.Kwickw Construction Limited Partnership (561%)

11.Discovery Enterprises Limited Partnership (51%)

COENOIOAWN =

(b) Cash and cash equivalents

Cash and cash equivalents include cash on hand, balances held with banks and term deposits having
a maturity of one year or less at acquisition.

(c) Inventories for resale

Inventories of supplies and goods available for resale are recorded at the lower of cost and net
realizable value.

-8
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

Basis of Presentation and Significant Accounting Policies (continued)

(d) Tangible capital assets

(e)

(f)

Tangible capital assets are recorded at cost, which includes amounts that are directly related to the
acquisition, design, construction, development, improvement or betterment of the assets.

Amortization is provided for at the following rates and methods:

Buildings 4% Declining balance
Community Infrastructure 4% Declining balance
Furniture, Equipment and Vehicles 20% Declining balance

Tangible capital assets are written down when conditions indicate that they no longer contribute to
Campbell River Indian Band's ability to provide goods and services, or when the value of future
economic benefits associated with the tangible capital assets are less than their net book value. The
net write-downs are accounted for as expenses in the statement of operations.

Contributed capital assets are recorded into revenues at their fair value on the date of donation,
except in circumstances where fair value cannot be reasonably determined, in which case they are
recognized at nominal value. Transfers of capital assets from related parties are recorded at carrying
value.

Certain assets which have historical or cultural value, including works of art, historical documents and
historical and cultural artifacts, are not recognized as tangible capital assets. Assets under
construction are not amortized until the asset is available to be put into service.

Revenue recognition

Revenues are recognized in the period in which the transactions or events occurred that gave rise to
the revenues. All revenues are recorded on an accrual basis, except when the accruals cannot be
determined with a reasonable degree of certainty or when their estimation is impracticable.

Government transfers are recognized as revenues when the transfer is authorized and any eligibility
criteria are met, except to the extent that transfer stipulations give rise to an obligation that meets the
definition of a liability. Transfers are recognized as deferred revenue when transfer stipulations give
rise to a liability. Transfer revenue is recognized in the statement of operations as the stipulation
liabilities are settled.

Contributions from other sources are deferred when restrictions are placed on their use by the
contributor, and are recognized as revenue when used for the specific purpose.

Revenue related to fees or services received in advance of the fee being earned or the service is
performed is deferred and recognized when the fee is earned or service performed.

Measurement uncertainty

In preparing the financial statements for the Campbell River Indian Band, management is required to
make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent assets and liabilities at the date of the financial statements and reported
amounts of revenue and expenses during the period. The main estimates used in preparing these
financial statements include allowances for doubtful accounts and amortization. Actual results could
differ from these estimates.

-9
Moeller Matthews
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018
1. Basis of Presentation and Significant Accounting Policies (continued)
(g) Inventory
Inventory is recorded at the lower of cost and net realizable value.

(h) Surplus recoveries and deficit funding

Under the terms of funding arrangements, remaining surpluses of certain programs may be recovered
by the funding agency, and remaining deficits may be funded by the funding agency.

-10
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2018

Cash

Under the terms of an agreement with Canada Mortgage and Housing Corporation, Campbell River Indian
Band must set aside funds annually for the repair, maintenance and replacement of worn out assets.
These funds are to be held in a separate bank account and invested only in accounts or instruments
insured by the Canada Deposit Insurance Corporation or as otherwise approved by the Canada Mortgage
and Housing Corporation with any interest earned to be credited as to the replacement reserve.

2018 2017
$ $
Externally restricted
Social Housing replacement reserve 59,531 53,917
Social Housing operating reserve 58,352 42,973
117,883 96,890
Unrestricted
Operating 11,279,357 9,830,140
11,397,240 9,927,030
Accounts receivable
2018 2017
$ $
Due from Discovery Harbour Authority 109,190 108,310
Due from Indigenous and Northern Affairs Canada - 654,711
Due from Canada Mortgage and Housing Canada 59,783 44,011
Due from Taxpayers 585,549 567,738
Due from Nyrstar Myra Falls Ltd. 98,388 6,513
Due from Others 428,930 432,740
Due from Members 32,875 93,828
1,314,715 1,807,851
Allowance for doubtful accounts (409,404) (314,081)
905,311 1,593,770
Inventories for resale
2018 2017
$ $
Wei Wai Kum House of Treasures 265,102 254,478

-1
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

Trust funds held by federal government
Trust fund accounts arise from moneys derived from capital or revenue sources as outlined in Section 62

of the Indian Act. These funds are held in trust in the Consolidated Revenue Fund of the Government of
Canada. The management of these funds is primarily governed by Sections 63 to 69 of the Indian Act.

March 31, Withdrawals, March 31,
2017 2018 2018
$ $ $
Capital 214,824 - 214,824
Revenue 2,258 (2,258) -
217,082 (2,258) 214,824
Investments in Government Business Partnerships
2018 2017
$ $
CRIBCO Limited Partnership (99.99%) 6,333,321 6,333,321
CRIBCO Forest Products Limited Partnership (99.99%) 3,429,487 2,239,555
A-tlegay Fisheries Limited Partnership (23.50%) 776,434 634,912
Laich-Kwil-Tach Environmental Assessments LP (50%) 683,376 569,035
Discovery Harbour Shopping Centre (25.00%) 2,370,032 2,217,030
Discovery Crescent Shopping Centre (50.00%) 1,721,530 752,084
Discovery Residential Holdings Ltd. (Lot 4) joint venture (50%) 217,335 221,774
Laich-Kwil-Tach Wood Trucking Joint Venture (45%) 16,150 34,452
Nanwakolas Timber Limited Partnership (17.31%) 2,105,886 1,895,282
17,653,551 14,897,445

-12
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

Investments in Government Business Partnerships, continued
The following is a description of the activities of each commercial enterprise:
1. CRIBCO Limited Partnership operates a marina and marine fuel dock.
2. CRIBCO Forest Products Limited Partnership harvests timber for sale.
3. A-tlegay Fisheries Limited Partnership acquires and manages various fishing licenses and quota.
4. Laich-Kwil-Tach Environmental Assessments LP conducts environmental assessments.
5. Discovery Harbour Shopping Centre is a shopping centre that leases to commercial tenants.
6. Discovery Crescent Shopping Centre is a real estate project that leases to commercial tenants.

7. Discovery Residential Holdings Ltd. (Lot 4) joint venture sub leases lands for a boat repair yard.

8. Laich-Kwil-Tach Wood Trucking Joint Venture contracts rock hauling and rock sales related to the John
Hart Dam project

9. Nanwakolas Timber Limited Partnership harvests and manages timber and has an investment in a
grizzly tour resort.

10. Kwickw Construction Limited Partnership seeks opportunities related to the John Hart Generating
Station Replacement Project.

11. Discovery Enterprises Limited Partnership carries on a general contracting business.

Following is a summary of the most recent financial information available. The audited financial
statements for CRIBCO Limited Partnership, Kwickw Construction Limited Partnership and Discovery
Enterprises Limited Partnership were not available. Accordingly, we have left this section blank for those
investments.

-13
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

Investments in Government Business Partnerships, continued

Laich-Kwil-
CRIBCO Tach
Forest A-tlegay  Environment Discovery

CRIBCO Products Fisheries al Assessme Harbour

Limited Limited Limited nts Limited  Shopping
Partnership Partnership Partnership Partnership Centre

(99.99%) (99.99%) (23.50%) (50%) (25.00%)

$ $ $ $ $
Cash - 3,354,451 351,485 1,244,409 2,299,120
Accounts receivable - 360,870 458,329 339,560 566,036
Tangible capital assets - 134,238 2,306,193 - 2,970,653
Other assets - 5,892 5,247 6,834 4,055
Total assets - 3,866451 3,121,254 1,590,803 5,839,864
$ $ $ $ $
Accounts payable - 16,327 16,953 224,012 423,349
Long-term debt - 294,777 - - 33,693,947
Other liabilities - 111,950 - - 153,974
Total liabilities - 423,054 16,953 224,012 34,271,270
Equity (deficit) - 3,432,397 3,304,301 1,366,791 (28,431,406)
- 3,855,451 3,321,254 1,590,803 5,839,864
$ $ $ $ $
Revenue - 4,083,229 816,666 1,737,237 6,079,402
Expenses - 2,892,106 214,384 1,508,532 4,847,317
Net Income - 1,191,123 602,282 228,705 1,232,085
-14
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2018

Investments in Government Business Partnerships, continued

Discovery

Discovery Residential Laich-Kwil- Nanwakolas
Crescent Holdings Ltd. Tach Wood Timber
Shopping (Lot4)joint  Trucking Limited
Centre venture  Joint Venture Partnership
(50.00%) (50%) (45%) (17.31%)
$ $ $ $
Cash 1,024,375 39,814 6,037 5,685,558
Accounts receivable 50,225 - 34,830 302,271
Inventory - - 393,160 -
Tangible capital assets 3,016,018 385,092 - -
Investment in subsidiary - - - 6,680,371
Other assets 154,680 - - 34,666
Total assets 4,245,298 424 906 434,027 12,702,866
$ $ $ $
Accounts payable 89,374 239 396,365 45,697
Long-term debt 2,650,840 - - -
Total liabilities 2,740,214 239 396,365 45,697
Equity 1,505,084 424,667 37,662 12,657,169
4,245,298 424,906 434,027 12,702,866
$ $ $ $
Revenue 844,777 78,924 18,446 1,332,204
Expenses 663,253 29,801 1,007 115,400
Net income 181,524 49,123 17,439 1,216,804
Accounts payable
2018 2017
$ $
Government remittances payable 40,231 11,733
City of Campbell River 297,263 274,032
School District #72 338,767 374,105
Raylec Power LP - 74,569
Other trade payables 603,687 233,993
1,279,948 968,432

-15
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Deferred revenue

CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

Moeller Matthews

Funding Revenue
March 31, received, recognized, March 31,
2017 2018 2018 2018
$ $ $ $
INAC - Capital Funding
NTMA - Municipal Services 9-00125557 322 - (322) -
Prepaid Rent
Home Depot - prepaid rent 1,712,218 - (42,670) 1,669,548
Walmart - prepaid rent 3,114,923 - (75,471) 3,039,452
Telus - prepaid rent 11,321 11,498 (11,321) 11,498
Members - prepaid social housing rent 3,256 - (1,338) 1,918
4,841,718 11,498 (130,800) 4,722,416
Sales and other
United Church 11,250 - (11,250) -
Prepaid signage revenue 500 1,000 (500) 1,000
House of Treasures - prepaid sales 2,000 2,090 (2,037) 2,053
13,750 3,090 (13,787) 3,053
4,855,790 14,588 (144,909) 4,725,469
-16
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

Long-term debt

2018 2017
$ $

Bank of Montreal (Thunderbird Hall); loan repayable at $6,786 per
month plus interest at prime plus 1%. This loan is due on demand. 152,857 234,285
Bank of Montreal (New Band Office); loan repayable at $16,407 per
month including interest at 2.86%. This loan matures on August 31,
2021. 2,427,410 2,540,611
All Nations Trust Company (Social Housing); loan repayable at $614
per month including interest at 1.23%, guaranteed by Canada
Mortgage and Housing Corporation. 48,857 55,683
Bank of Montreal (6-Plex); loan repayable at $1,469 per month
including interest at 2.86%. This loan matures on August 31, 2021. 213,613 221,034
TD Canada Trust (Social Housing); loan repayable at $1,408 per
month including interest at 3.59%, guaranteed by Canada Housing
and Mortgage Corporation. 75,463 89,392
Bank of Montreal (Campsite); loan repayable at $1,468 per month
including interest at 3.85%. This loan matures on April 30, 2020. 35,172 51,101
All Nations Trust Company (Social Housing); loan repayable at
$2,381 per month including interest at 2.04%, guaranteed by
Canada Housing and Mortgage Corporation. 390,089 410,514
All Nations Trust Company (Social Housing); loan repayable at $864
per month including interest at 1.77%, guaranteed by Canada
Housing and Mortgage Corporation. 123,135 193,578
All Nations Trust Company (Social Housing); loan repayable at
$1,816 per month including interest at 1.05%, guaranteed by
Canada Housing and Mortgage Corporation. 452,288 469,248
All Nations Trust Company (Social Housing); interest only at 2.41%,
guaranteed by Canada Housing and Mortgage Corporation. 609,038 -

4,527,922 4,265,346
Estimated total principal payments for the next five years are as follows:
2019 395,458
2020 741,554
2021 203,596
2022 2,667,775
2023 and thereafter 519,539

4,527,922
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12,

13.

CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

Contingent Liabilities

Campbell River Indian Band has entered into contribution agreements with various federal government
departments. Funding received under these contribution agreements is subject to repayment if the First
Nation fails to comply with the terms and conditions of the agreements.

In addition, in the normal course of its operations, Campbell River Indian Band becomes invoived in legal
actions. Some of these potential liabilities may become actual liabilities when one or more future events
occur or fail to occur. To the extent that the future event is likely to occur, and a reasonable estimate of the
loss can be made, an estimated liability is accrued and an expense recorded on Campbell River Indian
Band's financial statements.

a) The Campbell River Indian Band is contingently liable for $8,029,011 with respect to loans from
various banks and credit unions to Band members for homes built on reserve land.

b) The Campbell River Indian Band is contingently liable for $4,391,870 in loans from Indigenous and
Northern Affairs Canada for treaty negotiations. This amount represents the Band's portion of the
total loan obligation and is repayable only when a treaty settiement is finalized.

¢) The Campbell River Indian Band is contingently liable for $8,423,487 with respect to the mortgage
payable for the Discovery Harbour Shopping Centre.

Contractual Obligations

The nature of Campbell River Indian Band's activities can result in some multi-year contracts whereby it

will be obligated to make future payments when goods or services are received. Significant contractual
obligations that can be reasonably estimated are summarized as follows:

2019 31,986
2020 11,952
2021 11,952
2022 11,952
2023 and thereafter 6,972

74,814

Pension plan

Campbell River Indian Band provides a defined contribution plan for eligible members of its staff.
Members are required to contribute 7% of their salary. Campbell River Indian Band contributes 7% to the
members contribution account. The amount of retirement benefit to be received by the employees will be
the amount of retirement annuity that could be purchased based on the member's share of the pension
plan at the time of the member's withdrawal from the plan. Campbell River Indian Band contributed
$38,875 (2017 - $34,673) for its retirement benefits. Campbell River Indian Band does not have any other
obligations with regards to the pension plan as at March 31, 2018.
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CAMPBELL RIVER INDIAN BAND
NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2018

14. Budget Information

Unaudited budgeted figures have been provided for comparison purposes and have been derived from the
estimates approved by Council.

-20
Moeller Matthews

A Y- acC 3




(X

{e9e'g2) {r228€) {co0's1) (688°%51) (82801) (128'501) S8L'EYL'S 126°0£0C V29801t (woysp) snidins [enuuy
LSL'6YL sel'elL 8v9'Zel z62'6e8'L SLY'c66'l 9v6'60L'C 9/2'82t'e 961'888'¢ GL1'69L'S sasuadxa [Bj0L
GGo'cL) ¥55'8G1 86G°LLL Tiv'Los') 052'9e9'4 9LY'eeL’) 105'826'L 8ve'8Ly'e S80°GhZ'T sesuadxs Jayl0

- - - - - - 981008 £YL'€9L 000008 uoneziHowy
- - - - - - 812'c6 601°28 00506 sabireyo yueq pue jsasiu|
96%'Ge 18L'vL 05051 0z8'Lee 691°26¢ 0€G'9.€ GO£°96S 959'619 0£5'€€9 sjyouaq pue sabepm
sasuadx3y
88.'¢cl 196'CEL 879'LLL £0Y'¥89'L 1£6'286'L 610'%00'2 090'2.6'8 621'616'G ovL'Siv's anuaAal [Bjo1
061'2h 0v0'sh 0¥0'S¥ 1£6'0¥2 968'GEE ¥68°25¢ 2.6'888 812'6/0'L 898'6.0'} anuaAal auYI0
- €121 €12'L (L11°2) (e9e'sl) (coge'sl) 616'652'C 851'0€€°C Lv8'LLE'T uonexe]
sdiysisuped
- - - - - - £86'G0t't rp2150'2 000'¥29'} sseujsng juswianob uiol awoou)
uonnquuo)d

965°'18 8v9°'/8 See'lL - 000's2 000°SZ - - - 188 - Aloyiny LyjesH SUOReN 1S4l

- - - - - - 896'G L'y 005'9 spung Isni) emeno

epeue)
- - - LIG'SY'L rv0°' L9’ L v0'LY9'L 2TT'610'L Lv8'ESY 6Z6'cGh SielY WaYUON pue snousbipu)
SONUAADY
$ _$ $ $ $ $ $ $ $
1enjay [enjay 19bpng [enmsy [EN5Y ¥bpng [enjoy [endy 1eBpng
1102 8L02 8102 2102 8102 8102 2102 8102 8102
jeaHy uoljjeonpy JUSWUIDAOS) pueg

:SMOJ|0) SB
:SMOJ[0) Se

ase pouad ay) 10} synsas JuswiBas ay| ‘| 9JON Ul PaqLOsep se $a191j0d Buijunoooy Juesyiubig jo Alewwns ay) ul paquasap se ssioljod Bujunoooe
awes ay) uo paseq si Juswbss Aq uonejuasald oyl "sISeq 9|qeuosess B UO pajesojle ale jey) sjunowe pue juswbas ayy 0} ajgeIngupe Ajoalp
ale jey} sunowe Yjoq Juasasdes sasuadxe pue anuaaal Juswbas ay) ‘pepodal Ajejeledas juswbas Yyoes Jo4 "uonouny Aq pauodas pue paziuebio
ale sanAoe pue suonessdo ‘sesodind Buirodas juswoebeuew 104 ‘sisquisw s) 0} SedIAIBS Jo abuel e sapiaoid pueg uelpu) JeAly |leqdwie)d

8102 ‘L€ HOYVIN
SINIW3LVLS TVIONVNId OL S3LON

aNVvd NVIANI J3AR T139dINVO

uonewuoyul pajuswbag ‘Gj

NTS

Moeller Matthews
PROFESSIONAL

b=

P/




cc-

(ese'0L1) (rel'el) [GFAT) {299'8S) (212°29) (cos'sel) Zve'sve 126°062'L LLL'28T'L (royap) snidins [enuuy
ere'ess 181'v6. 85p'698 08t'siv'e 299'060°L GES'0LL°) 881'2¢¢'lL 659°'282'L 68c'ver’l sasuadxa [ejo ]
LL2'86S 91£'6t9 0£6'61L z6s'ove' 208°'1€8 GEP'EC6 69%'L68 90v'262'L €€9'€50'L sasuadxa Jayl0

- - - 168'0v 1€2'Y9 000'GY 010'6L 62s'vLL - uoljezipowy
Lzol ov6‘L 000's €8€'6C lze'oe 05.'9¢ 98z've 9¢z'6e 05€'Ge sabiieyd yueq pue jsalaju|
09zZ'viL Ge6'ovL 8es'Ivl 809'v9l cie'sgl 0se'sLl ger'iee 88’ Lve o0p'see sjysusq pue saiepm

sosuadxgy
688'28S €S¥'02L 612'02 818'91¥'C 666'220°L 9€9'0£0’}L oev'LL2'e 981'8€0'¢C 00S°LLLZ snuaaal [ejo

296'16 izr'oct 26L'6L1L 690'9L1 256'GLL 998'GLL 06v'6€6°L 68b'9E8°L 00S'16%'L anuaaAal Jayio

- (geL'22) (se2'22) - 862°0} 862'01 - (z9¢'21) (z9g'21) uonjexe)

- - - - - - 8€2'66C Lg5'LLe LES'LL2 BIQUINIOD YSHLE JO SIUIAOI

sdiysssuped

- - - - - - - 121'858 vey'ele SSUISNQ JUBWILIAA0E WOy awodu|

uofjesodion

- - - G€0'G61 001'961 ool's6l - - - Buisnoy pue afebyopy epeue)

epeue)
126'06Y 290'€29 151°¢29 ¥12'501°2 $09'00L 2.£'80L zoz'ee oov'8L 90p'8L sJleyyy WaypoN pue snouabipu|
sanuaAay
$ $ $ $ $ $ $ $ $
fenjoy lenjoy 1eBpng |enjay fenmoy joBpng fenjoy fenjoy 1ebpng
FAX I4 8L0z 8102 L1102 8L0Z 8102 2102 8102 8102
S99|AI9S [BI20S puk Hunwuwo) spue-] pue Buisnoy juowdojereq ojwouodz
panupuod ‘uonewnoju) pajuswbag -G
810Z ‘1€ HOMVYIN

SLN3IW3LVLS TVIONVNI4 OL SILON
ANV4 NVIANI J3AR 7T138dINVO

Moeller Matthews
CHARTERED PROFESSIONAL ACCOUNTANTS

M




€C-

6¥2°1E9'S 998°960°¢ 122’9052 (L15'8y) [CIEE) (00S°LL) (1oyap) snidins |enuuy
1p6°2vL'01 SGE'V6L'6 165°'285'6 61£'S91 9£G'29 00S°LLL sasuadxa [ejo)
28L'9ey'L 6€9'220'L y'Li8'9 11£'86 £€80°'0v 0se'v8 sasuadxa Jaylo
£60'016 €06'LY6 000°sv8 - - - uocnezipowy
8s1'291 219'091 009'091 - - - sobleyo yueq pue jsaso|
yi6'zeg’lL 102'699°'L vrS'voL'L Zv6'89 eLv'Le osL'ze sjysuaq pue sabep
sasuadx3
961'vL2'S1L Lee'1se8'el 818'¢60°'Cl 808'9LL 000'v€ 000've anuaAal [ejo]
8e2'16¢e'e ¥19'995°€ Sov'eve'e gLL'ze 000'vE 000'vE 8nUBA3l 18I0
¥08°€Se'c $92'182'C €56'892'C - - - uopexe |
8€2'66¢ 185°L1T 1€5°212 - - - BIQUIN[OD YSHUQ JO B3UIAOI-
€86'S0V't 598'606'C vey'00s'e - - - sdiyssauped ssauisng juawwanoh woly awoou)
86518 8vo'clLl GEE'96 - - - uoiNGUIU0Y 183 - AJUcYINy Ui[esl{ suonep isiid
G€0'G61 001'96} 001961 - - - uoyjelodio) BuisnoH pue abebuop epeued
896'G oL'y 00S'9 - - - Spun4 jsni) emelo
zee'ost’'s 696'96¥'€ #0S'v0S°c 069'tv8 - - epeue) sileyy WaYuoN pue snouabipu)
senuansy
$ $ $ $ $ $
|enoy fenyy 19bpng fenjoy |enjdy ybpng
1102 8102 8102 L1102 8102 8102

$]e303 pajep|josuocd

sweifoud Juswhojdwg

SINIWILVLS TVIONVNI4 OL S3LON
ANV4 NVIAGNI ¥3AR T139dINVO

8102 ‘L€ HOUVIN

penuiuos ‘uoiewsojul pajuawbag ‘gl

Moeller Matthews
CHARTERED PROFESSIONAL ACCOUNTANTS

M




Moeller Matthews

AA CHARTERED PROFESSIONAL ACCOUNTANTS

590 Eleventh Avenue 250-286-0631 Kent A. Moeller, CPA, CA*
Campbell River, BC admin@moellermatthews.ca Kyle E. Matthews, CPA, CA*
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INDEPENDENT PRACTITIONER’S REVIEW ENGAGEMENT REPORT

To Campbell River Indian Band:

At the request of the Campbell River Indian Band, we have reviewed the Schedule of Remuneration and
Expenses of Chief and Councillors of the Campbell River Indian Band for the year ended March 31, 2018
prepared in accordance with the provisions of Section 7.3 of the Indigenous and Northern Affairs Canada
Reporting Guide - Financial Reporting Requirements. The schedule has been prepared by management of
the Campbell River Indian Band.

Management’s Responsibility for the Financial Statement

Management is responsible for the preparation and fair presentation of this schedule in accordance with
the expenses described in Note 15, and for such internal control as management determines is necessary
to enable the preparation of the schedule that is free from material misstatement, whether due to fraud or
error.

Practitioner’s Responsibility

Our responsibility is to express a conclusion on the accompanying schedule based on our review. We
conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily
consisting of making inquiries of management and others within the entity, as appropriate, and applying
analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on this schedule.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that this Schedule is

not, in all material respects, in accordance with the provisions of Section 7.3 of the Indigenous and
Northern Affairs Canada Reporting Guide - Financial Reporting Requirements.

F
Campbell River, BC /Vdéécé/t Vo TTIAG

September 24, 2018 Chartered Professional Accountants
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