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DV [OL >LTILYZ VM CWSH[ZPU2

DOL HJJVTWHU`PUN JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z VM CWSH[ZPU $[OL "9PYZ[ ?H[PVU"% HYL [OL YLZWVUZPIPSP[` VM THUHNLTLU[ HUK OH]L

ILLU HWWYV]LK I` [OL 6OPLM HUK 6V\UJPS'

>HUHNLTLU[ PZ YLZWVUZPISL MVY [OL WYLWHYH[PVU HUK WYLZLU[H[PVU VM [OL HJJVTWHU`PUN JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z& PUJS\KPUN

YLZWVUZPIPSP[` MVY ZPNUPMPJHU[ HJJV\U[PUN Q\KNTLU[Z HUK LZ[PTH[LZ PU HJJVYKHUJL ^P[O 6HUHKPHU W\ISPJ ZLJ[VY HJJV\U[PUN Z[HUKHYKZ'

DOPZ YLZWVUZPIPSP[` PUJS\KLZ ZLSLJ[PUN HWWYVWYPH[L HJJV\U[PUN WYPUJPWSLZ HUK TL[OVKZ& HUK THRPUN KLJPZPVUZ HMMLJ[PUN [OL

TLHZ\YLTLU[ VM [YHUZHJ[PVUZ PU ^OPJO VIQLJ[P]L Q\KNTLU[ PZ YLX\PYLK'

;U KPZJOHYNPUN P[Z YLZWVUZPIPSP[PLZ MVY [OL PU[LNYP[` HUK MHPYULZZ VM [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z& THUHNLTLU[ KLZPNUZ HUK

THPU[HPUZ [OL ULJLZZHY` HJJV\U[PUN Z`Z[LTZ HUK YLSH[LK PU[LYUHS JVU[YVSZ [V WYV]PKL YLHZVUHISL HZZ\YHUJL [OH[ [YHUZHJ[PVUZ HYL

H\[OVYPaLK& HZZL[Z HYL ZHMLN\HYKLK HUK MPUHUJPHS YLJVYKZ HYL WYVWLYS` THPU[HPULK [V WYV]PKL YLSPHISL PUMVYTH[PVU MVY [OL WYLWHYH[PVU

VM [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z'

DOL CWSH[ZPU 6OPLM HUK 6V\UJPS PZ YLZWVUZPISL MVY V]LYZLLPUN THUHNLTLU[ PU [OL WLYMVYTHUJL VM P[Z MPUHUJPHS YLWVY[PUN

YLZWVUZPIPSP[PLZ& HUK MVY HWWYV]PUN [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z' DOL 6OPLM HUK 6V\UJPS M\SMPSZ [OLZL YLZWVUZPIPSP[PLZ I`

YL]PL^PUN [OL MPUHUJPHS PUMVYTH[PVU WYLWHYLK I` THUHNLTLU[ HUK KPZJ\ZZPUN YLSL]HU[ TH[[LYZ ^P[O THUHNLTLU[ HUK L_[LYUHS

H\KP[VYZ' DOL 6OPLM HUK 6V\UJPS PZ HSZV YLZWVUZPISL MVY YLJVTTLUKPUN [OL HWWVPU[TLU[ VM CWSH[ZPU#Z#Z L_[LYUHS H\KP[VYZ'

>?A ==A& HU PUKLWLUKLU[ MPYT VM 6OHY[LYLK AYVMLZZPVUHS 4JJV\U[HU[Z& PZ HWWVPU[LK I` [OL 6OPLM HUK 6V\UJPS [V H\KP[ [OL MPUHUJPHS

Z[H[LTLU[Z HUK YLWVY[ KPYLJ[S` [V [OLT3 [OLPY YLWVY[ MVSSV^Z' DOL L_[LYUHS H\KP[VYZ OH]L M\SS HUK MYLL HJJLZZ [V& HUK TLL[ WLYPVKPJHSS`

HUK ZLWHYH[LS` ^P[O& IV[O [OL 6V\UJPS HUK THUHNLTLU[ [V KPZJ\ZZ [OLPY H\KP[ MPUKPUNZ'

>HYJO )1& *(*,
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7PYLJ[VY VM 9PUHUJL
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DV [OL >LTILYZ VM CWSH[ZPU2

.@;>;?>

FL OH]L H\KP[LK [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z VM CWSH[ZPU HUK P[Z Z\IZPKPHYPLZ $[OL "9PYZ[ ?H[PVU"%& ^OPJO

JVTWYPZL [OL JVUZVSPKH[LK Z[H[LTLU[ VM MPUHUJPHS WVZP[PVU HZ H[ >HYJO +)& *(*+& HUK [OL JVUZVSPKH[LK Z[H[LTLU[Z VM

VWLYH[PVUZ HUK HJJ\T\SH[LK Z\YWS\Z& JOHUNLZ PU UL[ MPUHUJPHS HZZL[Z HUK JHZO MSV^Z MVY [OL `LHY [OLU LUKLK& HUK

UV[LZ [V [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z& PUJS\KPUN H Z\TTHY` VM ZPNUPMPJHU[ HJJV\U[PUN WVSPJPLZ'

;U V\Y VWPUPVU& [OL HJJVTWHU`PUN JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z WYLZLU[ MHPYS`& PU HSS TH[LYPHS YLZWLJ[Z& [OL

MPUHUJPHS WVZP[PVU VM [OL 9PYZ[ ?H[PVU HZ H[ >HYJO +)& *(*+& HUK [OL YLZ\S[Z VM P[Z JVUZVSPKH[LK VWLYH[PVUZ& JOHUNLZ PU

P[Z JVUZVSPKH[LK UL[ MPUHUJPHS HZZL[Z HUK P[Z JHZO MSV^Z MVY [OL `LHY [OLU LUKLK PU HJJVYKHUJL ^P[O 6HUHKPHU W\ISPJ

ZLJ[VY HJJV\U[PUN Z[HUKHYKZ'

&3B;B 8?A .@;>;?>

FL JVUK\J[LK V\Y H\KP[ PU HJJVYKHUJL ^P[O 6HUHKPHU NLULYHSS` HJJLW[LK H\KP[PUN Z[HUKHYKZ' @\Y YLZWVUZPIPSP[PLZ

\UKLY [OVZL Z[HUKHYKZ HYL M\Y[OLY KLZJYPILK PU [OL 4\KP[VYbZ BLZWVUZPIPSP[PLZ MVY [OL 4\KP[ VM [OL 6VUZVSPKH[LK

9PUHUJPHS C[H[LTLU[Z ZLJ[PVU VM V\Y YLWVY[' FL HYL PUKLWLUKLU[ VM [OL 9PYZ[ ?H[PVU PU HJJVYKHUJL ^P[O [OL L[OPJHS

YLX\PYLTLU[Z [OH[ HYL YLSL]HU[ [V V\Y H\KP[ VM [OL MPUHUJPHS Z[H[LTLU[Z PU 6HUHKH& HUK ^L OH]L M\SMPSSLK V\Y V[OLY

L[OPJHS YLZWVUZPIPSP[PLZ PU HJJVYKHUJL ^P[O [OLZL YLX\PYLTLU[Z' FL ILSPL]L [OH[ [OL H\KP[ L]PKLUJL ^L OH]L VI[HPULK

PZ Z\MMPJPLU[ HUK HWWYVWYPH[L [V WYV]PKL H IHZPZ MVY V\Y VWPUPVU'

.C:7A ,3CC7A

DOL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[ MVY [OL `LHY LUKLK >HYJO +)& *(** ^LYL H\KP[LK I` HUV[OLY WYHJ[P[PVULY ^OV

L_WYLZZLK HU \UTVKPMPLK VWPUPVU VU [OVZL Z[H[LTLU[Z VU 4WYPS )+& *(*+'

07B@?>B;4;<;C;7B ?8 ,3>397=7>C 3>6 2:?B7 ':3A976 F;C: )?E7A>3>57 8?A C:7 '?>B?<;63C76 (;>3>5;3<

1C3C7=7>CB

>HUHNLTLU[ PZ YLZWVUZPISL MVY [OL WYLWHYH[PVU HUK MHPY WYLZLU[H[PVU VM [OL MPUHUJPHS Z[H[LTLU[Z PU HJJVYKHUJL ^P[O

6HUHKPHU W\ISPJ ZLJ[VY HJJV\U[PUN Z[HUKHYKZ& HUK MVY Z\JO PU[LYUHS JVU[YVS HZ THUHNLTLU[ KL[LYTPULZ PZ ULJLZZHY`

[V LUHISL [OL WYLWHYH[PVU VM MPUHUJPHS Z[H[LTLU[Z [OH[ HYL MYLL MYVT TH[LYPHS TPZZ[H[LTLU[& ^OL[OLY K\L [V MYH\K VY

LYYVY'

;U WYLWHYPUN [OL MPUHUJPHS Z[H[LTLU[Z& THUHNLTLU[ PZ YLZWVUZPISL MVY HZZLZZPUN [OL 9PYZ[ ?H[PVU#Z HIPSP[` [V JVU[PU\L

HZ H NVPUN JVUJLYU& KPZJSVZPUN& HZ HWWSPJHISL& TH[[LYZ YLSH[LK [V NVPUN JVUJLYU HUK \ZPUN [OL NVPUN JVUJLYU IHZPZ VM

HJJV\U[PUN \USLZZ THUHNLTLU[ LP[OLY PU[LUKZ [V SPX\PKH[L [OL 9PYZ[ ?H[PVU VY [V JLHZL VWLYH[PVUZ& VY OHZ UV YLHSPZ[PJ

HS[LYUH[P]L I\[ [V KV ZV'

DOVZL JOHYNLK ^P[O NV]LYUHUJL HYL YLZWVUZPISL MVY V]LYZLLPUN [OL 9PYZ[ ?H[PVU#Z MPUHUJPHS YLWVY[PUN WYVJLZZ'

,-/ ++/

C\P[L )-((& )/(( 7PJRZVU 4]L& <LSV^UH 56& E)G (=- )'0//'/..'1/+- D2 *-('/.+'01)1 92 *-('/.+'))*)

,-/$53
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@\Y VIQLJ[P]LZ HYL [V VI[HPU YLHZVUHISL HZZ\YHUJL HIV\[ ^OL[OLY [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z HZ H ^OVSL

HYL MYLL MYVT TH[LYPHS TPZZ[H[LTLU[& ^OL[OLY K\L [V MYH\K VY LYYVY& HUK [V PZZ\L HU H\KP[VY#Z YLWVY[ [OH[ PUJS\KLZ V\Y

VWPUPVU' BLHZVUHISL HZZ\YHUJL PZ H OPNO SL]LS VM HZZ\YHUJL& I\[ PZ UV[ H N\HYHU[LL [OH[ HU H\KP[ JVUK\J[LK PU

HJJVYKHUJL ^P[O 6HUHKPHU NLULYHSS` HJJLW[LK H\KP[PUN Z[HUKHYKZ ^PSS HS^H`Z KL[LJ[ H TH[LYPHS TPZZ[H[LTLU[ ^OLU P[

L_PZ[Z' >PZZ[H[LTLU[Z JHU HYPZL MYVT MYH\K VY LYYVY HUK HYL JVUZPKLYLK TH[LYPHS PM& PUKP]PK\HSS` VY PU [OL HNNYLNH[L&

[OL` JV\SK YLHZVUHIS` IL L_WLJ[LK [V PUMS\LUJL [OL LJVUVTPJ KLJPZPVUZ VM \ZLYZ [HRLU VU [OL IHZPZ VM [OLZL

JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z'

4Z WHY[ VM HU H\KP[ PU HJJVYKHUJL ^P[O 6HUHKPHU NLULYHSS` HJJLW[LK H\KP[PUN Z[HUKHYKZ& ^L L_LYJPZL WYVMLZZPVUHS

Q\KNTLU[ HUK THPU[HPU WYVMLZZPVUHS ZRLW[PJPZT [OYV\NOV\[ [OL H\KP[' FL HSZV2

� ;KLU[PM` HUK HZZLZZ [OL YPZRZ VM TH[LYPHS TPZZ[H[LTLU[ VM [OL MPUHUJPHS Z[H[LTLU[Z& ^OL[OLY K\L [V MYH\K VY

LYYVY& KLZPNU HUK WLYMVYT H\KP[ WYVJLK\YLZ YLZWVUZP]L [V [OVZL YPZRZ& HUK VI[HPU H\KP[ L]PKLUJL [OH[ PZ

Z\MMPJPLU[ HUK HWWYVWYPH[L [V WYV]PKL H IHZPZ MVY V\Y VWPUPVU' DOL YPZR VM UV[ KL[LJ[PUN H TH[LYPHS

TPZZ[H[LTLU[ YLZ\S[PUN MYVT MYH\K PZ OPNOLY [OHU MVY VUL YLZ\S[PUN MYVT LYYVY& HZ MYH\K TH` PU]VS]L JVSS\ZPVU&

MVYNLY`& PU[LU[PVUHS VTPZZPVUZ& TPZYLWYLZLU[H[PVUZ& VY [OL V]LYYPKL VM PU[LYUHS JVU[YVS'

� @I[HPU HU \UKLYZ[HUKPUN VM PU[LYUHS JVU[YVS YLSL]HU[ [V [OL H\KP[ PU VYKLY [V KLZPNU H\KP[ WYVJLK\YLZ [OH[

HYL HWWYVWYPH[L PU [OL JPYJ\TZ[HUJLZ& I\[ UV[ MVY [OL W\YWVZL VM L_WYLZZPUN HU VWPUPVU VU [OL LMMLJ[P]LULZZ

VM [OL 9PYZ[ ?H[PVU#Z PU[LYUHS JVU[YVS'

� 8]HS\H[L [OL HWWYVWYPH[LULZZ VM HJJV\U[PUN WVSPJPLZ \ZLK HUK [OL YLHZVUHISLULZZ VM HJJV\U[PUN LZ[PTH[LZ

HUK YLSH[LK KPZJSVZ\YLZ THKL I` THUHNLTLU['

� 6VUJS\KL VU [OL HWWYVWYPH[LULZZ VM THUHNLTLU[#Z \ZL VM [OL NVPUN JVUJLYU IHZPZ VM HJJV\U[PUN HUK& IHZLK

VU [OL H\KP[ L]PKLUJL VI[HPULK& ^OL[OLY H TH[LYPHS \UJLY[HPU[` L_PZ[Z YLSH[LK [V L]LU[Z VY JVUKP[PVUZ [OH[

TH` JHZ[ ZPNUPMPJHU[ KV\I[ VU [OL 9PYZ[ ?H[PVU#Z HIPSP[` [V JVU[PU\L HZ H NVPUN JVUJLYU' ;M ^L JVUJS\KL [OH[ H

TH[LYPHS \UJLY[HPU[` L_PZ[Z& ^L HYL YLX\PYLK [V KYH^ H[[LU[PVU PU V\Y H\KP[VY#Z YLWVY[ [V [OL YLSH[LK

KPZJSVZ\YLZ PU [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z VY& PM Z\JO KPZJSVZ\YLZ HYL PUHKLX\H[L& [V TVKPM` V\Y

VWPUPVU' @\Y JVUJS\ZPVUZ HYL IHZLK VU [OL H\KP[ L]PKLUJL VI[HPULK \W [V [OL KH[L VM V\Y H\KP[VY#Z YLWVY['

:V^L]LY& M\[\YL L]LU[Z VY JVUKP[PVUZ TH` JH\ZL [OL 9PYZ[ ?H[PVU [V JLHZL [V JVU[PU\L HZ H NVPUN JVUJLYU'

� 8]HS\H[L [OL V]LYHSS WYLZLU[H[PVU& Z[Y\J[\YL HUK JVU[LU[ VM [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z& PUJS\KPUN

[OL KPZJSVZ\YLZ& HUK ^OL[OLY [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z YLWYLZLU[ [OL \UKLYS`PUN [YHUZHJ[PVUZ HUK

L]LU[Z PU H THUULY [OH[ HJOPL]LZ MHPY WYLZLU[H[PVU'

� @I[HPU Z\MMPJPLU[ HWWYVWYPH[L H\KP[ L]PKLUJL YLNHYKPUN [OL MPUHUJPHS PUMVYTH[PVU VM [OL LU[P[PLZ VY I\ZPULZZ

HJ[P]P[PLZ ^P[OPU [OL 9PYZ[ ?H[PVU [V L_WYLZZ HU VWPUPVU VU [OL JVUZVSPKH[LK MPUHUJPHS Z[H[LTLU[Z' FL HYL

YLZWVUZPISL MVY [OL KPYLJ[PVU& Z\WLY]PZPVU HUK WLYMVYTHUJL VM [OL NYV\W H\KP[' FL YLTHPU ZVSLS` YLZWVUZPISL

MVY V\Y H\KP[ VWPUPVU'

FL JVTT\UPJH[L ^P[O [OVZL JOHYNLK ^P[O NV]LYUHUJL YLNHYKPUN& HTVUN V[OLY TH[[LYZ& [OL WSHUULK ZJVWL HUK

[PTPUN VM [OL H\KP[ HUK ZPNUPMPJHU[ H\KP[ MPUKPUNZ& PUJS\KPUN HU` ZPNUPMPJHU[ KLMPJPLUJPLZ PU PU[LYUHS JVU[YVS [OH[ ^L

PKLU[PM` K\YPUN V\Y H\KP['

<LSV^UH& 5YP[PZO 6VS\TIPH

>HYJO )+& *(*, 6OHY[LYLK AYVMLZZPVUHS 4JJV\U[HU[Z

C]S\O *.))& *0)) 7SMT[XW 4^O& <OUX_WK& 5ZS\S[R 6XU]VLSK& F*I )=.
*'100'0//'20,. D3 +.)'0/,'12*2 83 +.)'0/,'**+* >?A'MK



G`\QdcY^
7_^c_\YTQdUT GdQdU]U^d _V :Y^Q^SYQ\ D_cYdY_^

4[ K\ >KZMR ,*& +)+,

-+-. +)++

:Y^Q^SYQ\ QccUdc
<Tf[ TaW VTf[ Xdh\iT_Xagf ,2&*-2&01, 0.*6/3*754
KXfge\VgXW VTf[ $?X\O -% /&20+&33. 4*1/1*76/
:VVbhagf eXVX\iTU_X $?X\O .% +,&,2/&31, /*26.*730
BaiXfg`Xagf \a GTg\ba Uhf\aXff Xag\g\Xf $?X\O /% +1&,2*&*+3 /3*140*115
EbTaf gb `X`UXef $?X\O 0% ,00&.00 062*/65

0-&1--&+,- 22*035*211

@YQRY\YdYUc
:VVbhagf cTlTU_X TaW TVVehT_f $?X\O 1% +&,.+&,02 0*/02*606
BagXeaT__l eXfge\VgXW YhaWf $?X\O -% -&*2-&,.+ 0*526*034
EbaZ+gXe` WXUg $?X\O 2% +-&/+,&1,- /2*/.5*514
=X`TaW _bTaf $?X\O *)% -/-&+*- 163*114
=XYXeeXW eXiXahX $?X\O **% +*&13*&0-. 5*/47*414

,2&32*&303 04*313*570

BUd VY^Q^SYQ\ QccUdc -.&1/,&+/. /5*50/*42/

7_]]Yd]U^dc $?X\O *-%

B_^'VY^Q^SYQ\ QccUdc
MTaZ\U_X VTc\gT_ TffXgf $CMRON]UO *% ,2&,*.&*+2 07*0.1*57/
IeXcT\W XkcXafXf ,&-+*&/11 0*1.3*224

H_dQ\ ^_^'VY^Q^SYQ\ QccUdc -*&/+.&/3/ 1/*3.7*015

5SSe]e\QdUT ceb`\ec $?X\O *+% 0/&,00&1.3 27*01.*656

5``b_fUT _^ RUXQ\V _V dXU 7_e^SY\

ccO[U3CSQWOZ*3CSQWK\]ZO3[SbO$+))&-)%dd

7XYUV

ccO[U3CSQWOZ+3CSQWK\]ZO3[SbO$+))&-)%dd 7XQYb ' :Y^Q^SU
Q^T 5eTYd
7_]]YddUU

ccO[U3CSQWOZ,3CSQWK\]ZO3[SbO$+))&-)%dd
8YbUSd_b _V
:Y^Q^SU

DRO KMMXVYKWaSWQ WX\O[ KZO KW SW\OQZKU YKZ\ XP \RO[O MXW[XUSNK\ON PSWKWMSKU [\K\OVOW\[

*



G`\QdcY^
7_^c_\YTQdUT GdQdU]U^d _V C`UbQdY_^c Q^T 5SSe]e\QdUT Geb`\ec

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

-+-. -+-. +)++
1ZJMKY

%<TYK ,/&

FUfU^eU
BaW\ZXabhf LXei\VXf <TaTWT 2&++/&2+2 +0&0+/&033 6*/10*563
?\efg GTg\baf AXT_g[ :hg[be\gl +&--3&*1+ +&+//&0*3 /*2/7*60/
Iebi\aVX bY ;< 022&/-2 +&01*&./, 437*/21
<TaTWT FbegZTZX TaW Abhf\aZ <becbeTg\ba /&+*2 /&+*2 /*102*377
KXagT_ TaW _XTfX \aVb`X 1.-&1,+ /0-&12/ 316*601
=\i\WXaW TaW BagXeXfg \aVb`X +//&+0* 03-&,0, 0.0*040
:W`\a\fgeTg\ba YXXf ' ,&*00 +
F\fVX__TaXbhf TaW eXVbiXe\Xf +&*1/&3.. /+-&,22 5/7*326
>Tea\aZf Yeb` \aiXfg`Xag \a GTg\ba Uhf\aXff Xag\g\Xf --*&*** ,&3/0&1-- 1*377*241
;<?G @T`\aZ eXiXahX ,2*&*** .3.&+/* 206*422
?beXfgel <bafh_g\aZ TaW KXiXahX L[Te\aZ :ZeXX`Xag ,&1+/&32, /&+*0&3-2 0*5/3*760
<bafh_g\aZ TaW VbageTVgf ,&--1&31. +&/23&1** /*3/7*56.

+1&121&-+0 -+&-00&13* 0/*04.*63.

Db_WbQ] Uh`U^cUc

:W`\a\fgeTg\ba +&3*3&//+ ,&-0*&30, 0*223*12.
EbVT_ eXiXahX +32&,22 11&*02 /1.*/7/
<b``ha\gl bcXeTg\baf +&.*3&30+ ,&+1.&*12 /*702*15.
>Vbab`\V WXiX_bc`Xag ,1&131 2&+0* /2*2.7
>WhVTg\ba ,&1++&3+0 ,&0*0&/1, 0*3/7*//1
AXT_g[ +&,*+&+21 +&*,+&3/0 /*121*..4
Abhf\aZ -2-&,2, -/*&1., 141*3/2
BaYeTfgehVgheX TaW VTc\gT_ \`cebiX`Xagf .2&+.. .2&,1, 066*.63
GTgheT_ eXfbheVX TaW g\g_X TaW e\Z[gf ,&/+3&,,/ +&,0-&1,2 747*247
LbV\T_ WXiX_bc`Xag +&..2&-*- +&/3*&+/3 /*260*47.
Lc_Tgf\a Lgf`T`_g LXei\VXf .&+,+&,+* -&2,3&,,, 1*316*473

+/&312&20. +/&--*&3+3 /3*./6*660

5^^eQ\ Geb`\ec +&2*2&./, +0&*-/&21+ 4*02/*746

5SSe]e\QdUT ceb`\ec& RUWY^^Y^W _V iUQb .3&,-*&212 .3&,-*&212 20*766*7/.

5SSe]e\QdUT ceb`\ec& U^T _V iUQb /+&*-3&--* 0/&,00&1.3 27*01.*656

DRO KMMXVYKWaSWQ WX\O[ KZO KW SW\OQZKU YKZ\ XP \RO[O MXW[XUSNK\ON PSWKWMSKU [\K\OVOW\[
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G`\QdcY^
7_^c_\YTQdUT GdQdU]U^d _V 7XQ^WU Y^ BUd :Y^Q^SYQ\ 5ccUdc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

-+-. -+-. +)++
1ZJMKY

%<TYK ,/&

5^^eQ\ ceb`\ec +&2*2&./, +0&*-/&21+ 4*02/*746
IheV[TfXf bY gTaZ\U_X VTc\gT_ TffXgf $+-&-0*% $-/,&2-0% '/*4.0*/40(
:`beg\mTg\ba bY gTaZ\U_X VTc\gT_ TffXgf ' +&,3+&*.* /*/00*.//
IebVXXWf bY W\fcbfT_ bY gTaZ\U_X VTc\gT_ TffXgf ' 0+&/03 +
:Vdh\f\g\ba bY ceXcT\W XkcXafXf ' $/&+-+% '0*041*063(

=^SbUQcU Y^ ^Ud VY^Q^SYQ\ QccUdc +&13/&*3, +1&*-*&/+- 1*276*310
BUd VY^Q^SYQ\ QccUdc& RUWY^^Y^W _V iUQb +1&1,+&0.+ +1&1,+&0.+ /2*001*/.7

BUd VY^Q^SYQ\ QccUdc& U^T _V iUQb +3&/+0&1-- -.&1/,&+/. /5*50/*42/

DRO KMMXVYKWaSWQ WX\O[ KZO KW SW\OQZKU YKZ\ XP \RO[O MXW[XUSNK\ON PSWKWMSKU [\K\OVOW\[
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G`\QdcY^
7_^c_\YTQdUT GdQdU]U^d _V 7QcX :\_gc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

-+-. +)++

7QcX `b_fYTUT Ri $ecUT V_b% dXU V_\\_gY^W QSdYfYdYUc
C`UbQdY^W QSdYfYdYUc

:aahT_ Lhec_hf +0&*-/&21+ 4*02/*746
Gba+VTf[ \gX`f

:`beg\mTg\ba +&,3+&*.* /*/00*.//
>Tea\aZf '_bff( Yeb` \aiXfg`Xag \a GTg\ba Uhf\aXff $,&3/0&1--% '1*377*241(

+.&-1*&+12 1*542*3/4
<[TaZXf \a jbe^\aZ VTc\gT_ TVVbhagf

:VVbhagf eXVX\iTU_X $+*&121&,3,% '//2*003(
IeXcT\W XkcXafXf $/&+-+% '0*041*063(
:VVbhagf cTlTU_X TaW TVVehT_f $22-&/0*% 05*1/7
BagXeaT__l eXfge\VgXW YhaWf --.&32/ 205*63/
=XYXeeXW eXiXahX -&0,*&332 775*.2/

0&0/*&+12 0*617*0/5

:Y^Q^SY^W QSdYfYdYUc
KXcTl`Xag bY _baZ+gXe` WXUg $/3/&*+-% '334*0/0(
KXcTl`Xag bY WX`TaW _bTaf $-,&,--% '51*074(

$0,1&,.0% '407*3.6(

7Q`YdQ\ QSdYfYdYUc
IheV[TfXf bY gTaZ\U_X VTc\gT_ TffXgf $-/,&2-0% '/*4.0*/40(
IebVXXWf bY W\fcbfT_ bY gTaZ\U_X VTc\gT_ TffXgf 0+&/03 +

$,3+&,01% '/*4.0*/40(

=^fUcdY^W QSdYfYdYUc
:WiTaVXf gb Uhf\aXff Xag\g\Xf $-13&+/*% +
=eTj\aZf Yeb` \aiXfg`Xagf \a GTg\ba Uhf\aXff Xag\g\Xf +&+.-&,21 57.*742
KXfge\VgXW VTf[ ./+&321 '/*3/2*476(
EbaZ+gXe` \aiXfg`Xagf ,1.&3*1 +

+&.3+&*-+ '501*512(

=^SbUQcU $TUSbUQcU% Y^ SQcX bUc_ebSUc 1&,,,&030 '//4*/65(

7QcX bUc_ebSUc& RUWY^^Y^W _V iUQb ,*&2+/&310 0.*710*/41

7QcX bUc_ebSUc& U^T _V iUQb ,2&*-2&01, 0.*6/3*754

DRO KMMXVYKWaSWQ WX\O[ KZO KW SW\OQZKU YKZ\ XP \RO[O MXW[XUSNK\ON PSWKWMSKU [\K\OVOW\[
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G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

+( C`UbQdY_^c

Lc_Tgf\a 'g[X "?\efg GTg\ba"( \f _bVTgXW \a g[X cebi\aVX bY ;e\g\f[ <b_h`U\T* TaW cebi\WXf iTe\bhf fXei\VXf gb \gf `X`UXef,
Lc_Tgf\a \aV_hWXf g[X ?\efg GTg\ba&f `X`UXef* ZbiXea`Xag* TaW T__ eX_TgXW Xag\g\Xf g[Tg TeX TVVbhagTU_X gb g[X ?\efg GTg\ba
TaW TeX X\g[Xe bjaXW be Vbageb__XW Ul g[X ?\efg GTg\ba,

,( GYW^YVYSQ^d QSS_e^dY^W `_\YSYUc

M[XfX Y\aTaV\T_ fgTgX`Xagf TeX g[X eXceXfXagTg\baf bY `TaTZX`Xag* ceXcTeXW \a TVVbeWTaVX j\g[ <TaTW\Ta chU_\V fXVgbe
TVVbhag\aZ fgTaWTeWf TaW \aV_hWX g[X Yb__bj\aZ f\Za\Y\VTag TVVbhag\aZ cb_\V\Xf8

1GXOX TL UWKXKSYGYOTS

LbheVXf bY eXiXahX TaW XkcXafXf TeX eXVbeWXW ba g[X TVVehT_ UTf\f bY TVVbhag\aZ, M[X TVVehT_ UTf\f bY TVVbhag\aZ
eXVbZa\mXf eXiXahX Tf \g UXVb`Xf TiT\_TU_X TaW `XTfheTU_X9 XkcXafXf TeX eXVbZa\mXW Tf g[Xl TeX \aVheeXW TaW
`XTfheTU_X Tf T eXfh_g bY g[X eXVX\cg bY ZbbWf be fXei\VXf TaW g[X VeXTg\ba bY T _XZT_ bU_\ZTg\ba gb cTl,

@KUTWYOSM KSYOY]

M[X Y\aTaV\T_ fgTgX`Xagf Vbafb_\WTgX g[X Y\aTaV\T_ TVg\i\g\Xf bY T__ Xag\g\Xf TaW WXcTeg`Xagf Vb`ce\f\aZ g[X ?\efg GTg\ba
eXcbeg\aZ Xag\gl* XkVXcg Ybe ?\efg GTg\ba ZbiXea`Xag Uhf\aXff Xag\g\Xf,

M[X ?\efg GTg\ba [Tf Vbafb_\WTgXW g[X TffXgf* _\TU\_\g\Xf* eXiXahX* TaW XkcXafXf bY g[X Yb__bj\aZ Xag\g\Xf8

� <FA< LbV\T_ Abhf\aZ

:__ \agXe+Xag\gl UT_TaVXf [TiX UXXa X_\`\aTgXW ba Vbafb_\WTg\ba,

@biXea`Xag Uhf\aXff Xag\g\Xf bjaXW be Vbageb__XW Ul g[X ?\efg GTg\ba&f <bhaV\_ Uhg abg WXcXaWXag ba g[X ?\efg GTg\ba Ybe
g[X\e Vbag\ah\aZ bcXeTg\baf* TeX \aV_hWXW \a g[X Y\aTaV\T_ fgTgX`Xagf hf\aZ g[X `bW\Y\XW Xdh\gl `Xg[bW, NaWXe g[X `bW\Y\XW
Xdh\gl `Xg[bW* g[X Xdh\gl `Xg[bW bY TVVbhag\aZ \f `bW\Y\XW ba_l gb g[X XkgXag g[Tg g[X ZbiXea`Xag Uhf\aXff Xag\gl
TVVbhag\aZ ce\aV\c_Xf TeX abg TW]hfgXW gb VbaYbe` gb g[bfX bY g[X ?\efg GTg\ba, M[hf* g[X ?\efg GTg\ba&f \aiXfg`Xag \a g[XfX
Xag\g\Xf \f eXVbeWXW Tg TVdh\f\g\ba Vbfg TaW \f \aVeXTfXW Ybe g[X cebcbeg\baTgX f[TeX bY cbfg TVdh\f\g\ba XTea\aZf TaW
WXVeXTfXW Ul cbfg TVdh\f\g\ba _bffXf TaW W\fge\Uhg\baf eXVX\iXW, >ag\g\Xf TVVbhagXW Ybe Ul g[X `bW\Y\XW Xdh\gl UTf\f \aV_hWX8

� Jh\_T^jT BaiXfg`Xagf EgW,

� Lc_Tgf\a =XiX_bc`Xag <becbeTg\ba

� RhVj`Xa_hVjh '"<TeXgT^Xef bY g[X ETaW"( 0..5 EEI

<KY LOSGSIOGQ GXXKYX

M[X ?\efg GTg\banf Vbafb_\WTgXW Y\aTaV\T_ fgTgX`Xagf TeX ceXfXagXW fb Tf gb [\Z[_\Z[g aXg Y\aTaV\T_ TffXgf Tf g[X
`XTfheX`Xag bY Y\aTaV\T_ cbf\g\ba, M[X aXg Y\aTaV\T_ TffXgf bY g[X ?\efg GTg\ba \f WXgXe`\aXW Ul \gf Y\aTaV\T_ TffXgf _Xff \gf
_\TU\_\g\Xf, GXg Y\aTaV\T_ TffXgf Vb`U\aXW j\g[ aba+Y\aTaV\T_ TffXgf Vb`ce\fX T fXVbaW \aW\VTgbe bY Y\aTaV\T_ cbf\g\ba*
TVVh`h_TgXW TaahT_ fhec_hf,

2GXN GSJ IGXN KVZO[GQKSYX

<Tf[ TaW VTf[ Xdh\iT_Xag \aV_hWX UT_TaVXf j\g[ UTa^f TaW f[beg+gXe` \aiXfg`Xagf j\g[ `Tghe\g\Xf bY g[eXX `bag[f be _Xff,
<Tf[ fhU]XVg gb eXfge\Vg\baf g[Tg ceXiXag \gf hfX Ybe VheeXag checbfXf \f \aV_hWXW \a eXfge\VgXW VTf[,

BGSMOHQK IGUOYGQ GXXKYX

MTaZ\U_X VTc\gT_ TffXgf TeX \a\g\T__l eXVbeWXW Tg Vbfg j[\V[ \aV_hWXf T__ T`bhagf W\eXVg_l Tgge\UhgTU_X gb TVdh\f\g\ba*
VbafgehVg\ba* WXiX_bc`Xag* be UXggXe`Xag bY g[X TffXg, <bage\UhgXW gTaZ\U_X VTc\gT_ TffXgf TeX eXVbeWXW Tg g[X\e YT\e iT_hX Tg
g[X WTgX bY Vbage\Uhg\ba,

.



G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

,( GYW^YVYSQ^d QSS_e^dY^W `_\YSYUc $6XW\SW]ON PZXV YZO^SX][ YKQO%

BGSMOHQK IGUOYGQ GXXKYX $6XW\SW]ON PZXV YZO^SX][ YKQO%

P[Xa VbaW\g\baf \aW\VTgX g[Tg T gTaZ\U_X VTc\gT_ TffXg ab _baZXe Vbage\UhgXf gb g[X ?\efg GTg\banf TU\_\gl gb cebi\WX ZbbWf TaW
fXei\VXf* be g[Tg g[X iT_hX bY YhgheX XVbab`\V UXaXY\gf TffbV\TgXW j\g[ T gTaZ\U_X VTc\gT_ TffXg \f _Xff g[Ta \gf aXg Ubb^
iT_hX* g[X ?\efg GTg\ba eXWhVXf g[X Vbfg bY g[X TffXg gb eXY_XVg g[X WXV_\aX \a \gf iT_hX, Pe\gX+Wbjaf bY gTaZ\U_X VTc\gT_ TffXgf
TeX abg eXiXefXW,

0RTWYO^GYOTS

MTaZ\U_X VTc\gT_ TffXgf TeX T`beg\mXW TaahT__l hf\aZ g[X fgeT\Z[g+_\aX `Xg[bW Tg eTgXf \agXaWXW gb T`beg\mX g[X Vbfg bY g[X
TffXgf biXe g[X\e Xfg\`TgXW hfXYh_ _\iXf8

:hgb`bg\iX /. gb /3 lXTef
;h\_W\aZf 0. gb 5. lXTef
>dh\c`Xag /. gb /3 lXTef
HYY\VX Xdh\c`Xag 3 gb /. lXTef
KbTWf TaW Ue\WZXf /. gb 53 lXTef
PTgXe flfgX`f 3. gb 6. lXTef

@K[KSZK WKITMSOYOTS

8]WNSWQ

KXiXahX \f eXVbZa\mXW Tf \g UXVb`Xf eXVX\iTU_X haWXe g[X gXe`f bY Tcc_\VTU_X YhaW\aZ TZeXX`Xagf, ?haW\aZ eXVX\iXW haWXe
YhaW\aZ TeeTaZX`Xagf g[Tg eX_TgX gb T fhUfXdhXag Y\fVT_ cXe\bW TeX eXY_XVgXW Tf WXYXeeXW eXiXahX ba g[X fgTgX`Xag bY
Y\aTaV\T_ cbf\g\ba \a g[X lXTe bY eXVX\cg,

9X^OZWVOW\ DZKW[POZ[

M[X ?\efg GTg\ba eXVbZa\mXf T ZbiXea`Xag geTafYXe Tf eXiXahX j[Xa g[X geTafYXe \f Thg[be\mXW TaW T__ X_\Z\U\_\gl Ve\gXe\T* \Y
Tal* [TiX UXXa `Xg, : ZbiXea`Xag geTafYXe j\g[ fg\ch_Tg\baf Z\i\aZ e\fX gb Ta bU_\ZTg\ba g[Tg `XXgf g[X WXY\a\g\ba bY T _\TU\_\gl
\f eXVbZa\mXW Tf T _\TU\_\gl, Ba fhV[ V\eVh`fgTaVXf* g[X ?\efg GTg\ba eXVbZa\mXf eXiXahX Tf g[X _\TU\_\gl \f fXgg_XW, MeTafYXef bY
aba+WXceXV\TU_X TffXgf TeX eXVbZa\mXW \a eXiXahX j[Xa eXVX\iXW be eXVX\iTU_X,

8]WN[ ROUN SW @\\K_K DZ][\ 8]WN

=hX gb `XTfheX`Xag haVXegT\agl* eXiXahX eX_TgXW gb g[X eXVX\cg bY YhaWf [X_W \a g[X HggTjT Mehfg ?haW \f eXVbZa\mXW j[Xa
\g \f eXVX\iXW,

:KGXKX

EXTfXf TeX V_Tff\Y\XW Tf VTc\gT_ be bcXeTg\aZ _XTfXf, EXTfXf j[\V[ geTafYXe fhUfgTag\T__l T__ bY g[X UXaXY\gf TaW e\f^f
\aV\WXagT_ gb bjaXef[\c bY cebcXegl TeX TVVbhagXW Ybe Tf VTc\gT_ _XTfXf, :__ bg[Xe _XTfXf TeX TVVbhagXW Ybe Tf bcXeTg\aZ
_XTfXf TaW g[X eX_TgXW _XTfX cTl`Xagf TeX V[TeZXW gb XkcXafXf Tf \aVheeXW,

5ZSJX NKQJ OS =YYG\G BWZXY 5ZSJ

?haWf [X_W \a gehfg ba UX[T_Y bY g[X ?\efg GTg\ba `X`UXef Ul g[X @biXea`Xag bY <TaTWT \a g[X HggTjT Mehfg ?haW TeX
eXcbegXW ba g[X fgTgX`Xag bY Y\aTaV\T_ cbf\g\ba j\g[ Ta bYYfXgg\aZ T`bhag \a TVVh`h_TgXW fhec_hf, Mehfg `ba\Xf Vbaf\fg bY8

� <Tc\gT_ gehfg `ba\Xf WXe\iXW Yeb` aba+eXaXjTU_X eXfbheVX geTafTVg\baf ba g[X fT_X bY _TaW be bg[Xe ?\efg GTg\ba gTaZ\U_X

VTc\gT_ TffXgf9 TaW

� KXiXahX gehfg `ba\Xf ZXaXeTgXW ce\`Te\_l g[ebhZ[ _TaW _XTf\aZ geTafTVg\baf be \agXeXfg XTeaXW ba WXcbf\gf [X_W \a gehfg,

/



G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

,( GYW^YVYSQ^d QSS_e^dY^W `_\YSYUc $6XW\SW]ON PZXV YZO^SX][ YKQO%

;KGXZWKRKSY ZSIKWYGOSY]

M[X ceXcTeTg\ba bY g[X Vbafb_\WTgXW Y\aTaV\T_ fgTgX`Xagf \a VbaYbe`\gl j\g[ <TaTW\Ta chU_\V fXVgbe TVVbhag\aZ fgTaWTeWf
eXdh\eXf `TaTZX`Xag gb `T^X Xfg\`TgXf TaW Tffh`cg\baf g[Tg TYYXVg g[X eXcbegXW T`bhagf bY TffXgf TaW _\TU\_\g\Xf TaW
W\fV_bfheX bY Vbag\aZXag TffXgf TaW _\TU\_\g\Xf Tg g[X WTgX bY g[X Y\aTaV\T_ fgTgX`Xagf* TaW g[X eXcbegXW T`bhagf bY eXiXahX
TaW XkcXafXf Whe\aZ g[X eXcbeg\aZ cXe\bW,

:VVbhagf eXVX\iTU_X TeX fgTgXW TYgXe XiT_hTg\ba Tf gb g[X\e Vb__XVgTU\_\gl TaW Ta Tccebce\TgX T__bjTaVX Ybe WbhUgYh_ TVVbhagf
\f cebi\WXW j[XeX Vbaf\WXeXW aXVXffTel,

:`beg\mTg\ba \f UTfXW ba g[X Xfg\`TgXW hfXYh_ _\iXf bY gTaZ\U_X VTc\gT_ TffXgf,

E\TU\_\g\Xf Ybe VbagT`\aTgXW f\gXf TeX UTfXW ba g[X UXfg \aYbe`Tg\ba TiT\_TU_X eXZTeW\aZ cbgXag\T__l VbagT`\aTgXW f\gXf g[Tg
g[X ?\efg GTg\ba \f eXfcbaf\U_X Ybe,

M[XfX Xfg\`TgXf TeX eXi\XjXW cXe\bW\VT__l TaW* Tf TW]hfg`Xagf UXVb`X aXVXffTel* g[Xl TeX eXcbegXW \a bcXeTg\baf \a g[X
cXe\bWf \a j[\V[ g[Xl UXVb`X ^abja,

4[[O\ ZO\SZOVOW\ XLUSQK\SXW

: _\TU\_\gl Ybe TffXg eXg\eX`Xag bU_\ZTg\baf eXY_XVgf `TaTZX`Xagnf UXfg Xfg\`TgX bY g[X T`bhag eXdh\eXW gb eXg\eX g[X eX_TgXW
gTaZ\U_X VTc\gT_ TffXg 'be Vb`cbaXag g[XeXbY(, M[X UXfg Xfg\`TgX bY g[X _\TU\_\gl \f UTfXW hcba Tffh`cg\baf TaW Xfg\`TgXf
eX_TgXW gb g[X T`bhag TaW g\`\aZ bY Vbfgf Ybe YhgheX TffXg eXg\eX`Xag,

<[TaZXf gb g[X haWXe_l\aZ Tffh`cg\baf TaW Xfg\`TgXf be _XZ\f_Tg\iX V[TaZXf \a g[X aXTe gXe` Vbh_W [TiX T `TgXe\T_ \`cTVg
ba g[X cebi\f\ba eXVbZa\mXW,

5OSGSIOGQ OSXYWZRKSYX

M[X ?\efg GTg\ba eXVbZa\mXf \gf Y\aTaV\T_ \afgeh`Xagf j[Xa g[X ?\efg GTg\ba UXVb`Xf cTegl gb g[X VbageTVghT_ cebi\f\baf bY
g[X Y\aTaV\T_ \afgeh`Xag, :__ Y\aTaV\T_ \afgeh`Xagf TeX \a\g\T__l eXVbeWXW Tg g[X\e YT\e iT_hX,

:g \a\g\T_ eXVbZa\g\ba* g[X ?\efg GTg\ba `Tl \eeXibVTU_l X_XVg gb fhUfXdhXag_l `XTfheX Tal Y\aTaV\T_ \afgeh`Xag Tg YT\e iT_hX,
M[X ?\efg GTg\ba [Tf abg `TWX fhV[ Ta X_XVg\ba Whe\aZ g[X lXTe,

M[X ?\efg GTg\ba fhUfXdhXag_l `XTfheXf \aiXfg`Xagf \a Xdh\gl \afgeh`Xagf dhbgXW \a Ta TVg\iX `Te^Xg TaW T__ WXe\iTg\iX
\afgeh`Xagf* XkVXcg g[bfX g[Tg TeX _\a^XW gb* TaW `hfg UX fXgg_XW Ul WX_\iXel bY* hadhbgXW Xdh\gl \afgeh`Xagf bY Tabg[Xe
Xag\gl* Tg YT\e iT_hX, ?T\e iT_hX \f WXgXe`\aXW Ul chU_\f[XW ce\VX dhbgTg\baf, MeTafTVg\baf gb cheV[TfX be fX__ g[XfX \gX`f TeX
eXVbeWXW ba g[X geTWX WTgX, GXg ZT\af TaW _bffXf Te\f\aZ Yeb` V[TaZXf \a YT\e iT_hX TeX eXVbZa\mXW \a g[X fgTgX`Xag bY
eX`XTfheX`Xag ZT\af TaW _bffXf9 g[X ?\efg GTg\ba [Tf abg ceXfXagXW T fgTgX`Xag bY eX`XTfheX`Xag ZT\af TaW _bffXf Tf \g
WbXf abg [TiX Tal \gX`f Z\i\aZ e\fX gb eX`XTfheX`Xag ZT\af '_bffXf(, BagXeXfg \aVb`X \f eXVbZa\mXW \a g[X fgTgX`Xag bY
bcXeTg\baf9 [bjXiXe* \agXeXfg \aVb`X ba XkgXeaT__l eXfge\VgXW Y\aTaV\T_ TffXgf \f eXVbZa\mXW Tf Ta \aVeXTfX be WXVeXTfX gb
g[X TffbV\TgXW _\TU\_\gl hag\_ g[X eXfbheVXf TeX hfXW \a TVVbeWTaVX j\g[ g[X\e fcXV\Y\XW checbfX, BaiXfg`Xagf \a Xdh\gl
\afgeh`Xagf abg dhbgXW \a Ta TVg\iX `Te^Xg TaW WXe\iTg\iXf g[Tg TeX _\a^XW gb* TaW `hfg UX fXgg_XW Ul WX_\iXel bY* hadhbgXW
Xdh\gl \afgeh`Xagf bY Tabg[Xe Xag\gl* TeX fhUfXdhXag_l `XTfheXW Tg Vbfg, P\g[ g[X XkVXcg\ba bY g[bfX \afgeh`Xagf
WXf\ZaTgXW Tg YT\e iT_hX* T__ bg[Xe Y\aTaV\T_ TffXgf TaW _\TU\_\g\Xf TeX fhUfXdhXag_l `XTfheXW Tg T`beg\mXW Vbfg hf\aZ g[X
XYYXVg\iX \agXeXfg eTgX `Xg[bW,

MeTafTVg\ba Vbfgf W\eXVg_l Tgge\UhgTU_X gb g[X be\Z\aTg\ba* TVdh\f\g\ba* \ffhTaVX* be Tffh`cg\ba bY Y\aTaV\T_ \afgeh`Xagf
fhUfXdhXag_l `XTfheXW Tg YT\e iT_hX TeX \``XW\TgX_l eXVbZa\mXW \a bcXeTg\aZ TaahT_ fhec_hf, <baiXefX_l* geTafTVg\ba Vbfgf
TeX TWWXW gb g[X VTeel\aZ T`bhag Ybe g[bfX Y\aTaV\T_ \afgeh`Xagf fhUfXdhXag_l `XTfheXW Tg Vbfg be T`beg\mXW Vbfg,

:__ Y\aTaV\T_ TffXgf XkVXcg WXe\iTg\iXf TeX gXfgXW TaahT__l Ybe \`cT\e`Xag, FTaTZX`Xag Vbaf\WXef eXVXag Vb__XVg\ba
XkcXe\XaVX Ybe TVVbhagf eXVX\iTU_X TaW abgXf eXVX\iTU_X* fhV[ Tf T WXYTh_g be WX_\adhXaVl \a \agXeXfg be ce\aV\cT_ cTl`Xagf*
\a WXgXe`\a\aZ j[Xg[Xe bU]XVg\iX Xi\WXaVX bY \`cT\e`Xag Xk\fgf, :al \`cT\e`Xag* j[\V[ \f abg Vbaf\WXeXW gX`cbeTel* \f
eXVbeWXW \a g[X fgTgX`Xag bY bcXeTg\baf, Pe\gX+Wbjaf bY Y\aTaV\T_ TffXgf `XTfheXW Tg Vbfg TaW-be T`beg\mXW Vbfg gb eXY_XVg
_bffXf \a iT_hX TeX abg eXiXefXW Ybe fhUfXdhXag \aVeXTfXf \a iT_hX, KXiXefT_f bY Tal aXg eX`XTfheX`Xagf bY Y\aTaV\T_
TffXgf `XTfheXW Tg YT\e iT_hX TeX eXcbegXW \a g[X fgTgX`Xag bY eX`XTfheX`Xag ZT\af TaW _bffXf,

0
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: _\TU\_\gl Ybe Ta TffXg eXg\eX`Xag bU_\ZTg\ba \f eXVbZa\mXW Tg g[X UXfg Xfg\`TgX bY g[X T`bhag eXdh\eXW gb eXg\eX T gTaZ\U_X
VTc\gT_ TffXg 'be T Vb`cbaXag g[XeXbY( Tg g[X Y\aTaV\T_ fgTgX`Xag WTgX j[Xa g[XeX \f T _XZT_ bU_\ZTg\ba Ybe g[X ?\efg GTg\ba gb
\aVhe eXg\eX`Xag Vbfgf \a eX_Tg\ba gb T gTaZ\U_X VTc\gT_ TffXg 'be Vb`cbaXag g[XeXbY(* g[X cTfg geTafTVg\ba be XiXag Z\i\aZ e\fX
gb g[X _\TU\_\gl [Tf bVVheeXW* \g \f XkcXVgXW g[Tg YhgheX XVbab`\V UXaXY\gf j\__ UX Z\iXa hc* TaW T eXTfbaTU_X Xfg\`TgX bY g[X
T`bhag VTa UX `TWX, M[X UXfg Xfg\`TgX bY g[X _\TU\_\gl \aV_hWXf T__ Vbfgf W\eXVg_l Tgge\UhgTU_X gb TffXg eXg\eX`Xag TVg\i\g\Xf*
UTfXW ba \aYbe`Tg\ba TiT\_TU_X Tg FTeV[ 1/* 0.01, M[X UXfg Xfg\`TgX bY Ta TffXg eXg\eX`Xag bU_\ZTg\ba \aVbecbeTgXf T
ceXfXag iT_hX gXV[a\dhX* j[Xa g[X VTf[ Y_bjf eXdh\eXW gb fXgg_X be bg[Xej\fX Xkg\aZh\f[ Ta TffXg eXg\eX`Xag bU_\ZTg\ba TeX
XkcXVgXW gb bVVhe biXe XkgXaWXW YhgheX cXe\bWf,

P[Xa T _\TU\_\gl Ybe Ta TffXg eXg\eX`Xag bU_\ZTg\ba \f \a\g\T__l eXVbZa\mXW* T VbeeXfcbaW\aZ TffXg eXg\eX`Xag Vbfg \f VTc\gT_\mXW
gb g[X VTeel\aZ T`bhag bY g[X eX_TgXW gTaZ\U_X VTc\gT_ TffXg 'be Vb`cbaXag g[XeXbY(, M[X TffXg eXg\eX`Xag Vbfg \f T`beg\mXW
biXe g[X hfXYh_ _\YX bY g[X eX_TgXW TffXg,

:g XTV[ Y\aTaV\T_ eXcbeg\aZ WTgX* g[X ?\efg GTg\ba eXi\Xjf g[X VTeel\aZ T`bhag bY g[X _\TU\_\gl, g[X ?\efg GTg\ba eXVbZa\mXf
cXe\bW+gb+cXe\bW V[TaZXf gb g[X _\TU\_\gl WhX gb g[X cTffTZX bY g\`X Tf TVVeXg\ba XkcXafX, <[TaZXf gb g[X _\TU\_\gl Te\f\aZ
Yeb` eXi\f\baf gb X\g[Xe g[X g\`\aZ* g[X T`bhag bY g[X be\Z\aT_ Xfg\`TgX bY haW\fVbhagXW VTf[ Y_bjf be g[X W\fVbhag eTgX TeX
eXVbZa\mXW Tf Ta \aVeXTfX be WXVeXTfX gb g[X VTeel\aZ T`bhag bY g[X eX_TgXW gTaZ\U_X VTc\gT_ TffXg,

M[X ?\efg GTg\ba Vbag\ahXf gb eXVbZa\mX g[X _\TU\_\gl hag\_ \g \f fXgg_XW be bg[Xej\fX Xkg\aZh\f[XW, =\fUhefX`Xagf `TWX gb
fXgg_X g[X _\TU\_\gl TeX WXWhVgXW Yeb` g[X eXcbegXW _\TU\_\gl j[Xa g[Xl TeX `TWX,

:OGHOQOY] LTW ITSYGROSGYKJ XOYK

: _\TU\_\gl Ybe eX`XW\Tg\ba bY T VbagT`\aTgXW f\gX \f eXVbZa\mXW Tg g[X UXfg Xfg\`TgX bY g[X T`bhag eXdh\eXW gb eX`XW\TgX g[X
VbagT`\aTgXW f\gX j[Xa VbagT`\aTg\ba XkVXXW\aZ Ta Xai\eba`XagT_ fgTaWTeW Xk\fgf* g[X ?\efg GTg\ba \f X\g[Xe W\eXVg_l
eXfcbaf\U_X be TVVXcgf eXfcbaf\U\_\gl* \g \f XkcXVgXW g[Tg YhgheX XVbab`\V UXaXY\gf j\__ UX Z\iXa hc* TaW T eXTfbaTU_X
Xfg\`TgX bY g[X T`bhag \f WXgXe`\aTU_X, M[X UXfg Xfg\`TgX bY g[X _\TU\_\gl \aV_hWXf T__ Vbfgf W\eXVg_l Tgge\UhgTU_X gb
eX`XW\Tg\ba TVg\i\g\Xf TaW \f eXWhVXW Ul XkcXVgXW aXg eXVbiXe\Xf UTfXW ba \aYbe`Tg\ba TiT\_TU_X Tg FTeV[ 1/* 0.01,

:g XTV[ Y\aTaV\T_ eXcbeg\aZ WTgX* g[X ?\efg GTg\ba eXi\Xjf g[X VTeel\aZ T`bhag bY g[X _\TU\_\gl, :al eXi\f\baf eXdh\eXW gb g[X
T`bhag ceXi\bhf_l eXVbZa\mXW \f TVVbhagXW Ybe \a g[X cXe\bW eXi\f\baf TeX `TWX, M[X ?\efg GTg\ba Vbag\ahXf gb eXVbZa\mX g[X
_\TU\_\gl hag\_ \g \f fXgg_XW be bg[Xej\fX Xkg\aZh\f[XW, =\fUhefX`Xagf `TWX gb fXgg_X g[X _\TU\_\gl TeX WXWhVgXW Yeb` g[X eXcbegXW
_\TU\_\gl j[Xa g[Xl TeX `TWX,

:f Tg FTeV[ 1/* 0.01* ab _\TU\_\gl Ybe VbagT`\aTgXW f\gXf Xk\fgf,

AKMRKSYX

M[X ?\efg GTg\ba VbaWhVgf \gf Uhf\aXff g[ebhZ[ T ah`UXe bY eXcbegTU_X fXZ`Xagf Tf WXfVe\UXW \a GbgX /1, M[XfX bcXeTg\aZ
fXZ`Xagf TeX XfgTU_\f[XW Ul fXa\be `TaTZX`Xag gb YTV\_\gTgX g[X TV[\XiX`Xag bY g[X ?\efg GTg\ba&f _baZ+gXe` bU]XVg\iXf gb
T\W \a eXfbheVX T__bVTg\ba WXV\f\baf TaW gb TffXff bcXeTg\baT_ cXeYbe`TaVX,

?be XTV[ eXcbegXW fXZ`Xag* eXiXahX TaW XkcXafXf eXceXfXag Ubg[ T`bhagf g[Tg TeX W\eXVg_l Tgge\UhgTU_X gb g[X fXZ`Xag TaW
T`bhagf g[Tg TeX T__bVTgXW ba T eXTfbaTU_X UTf\f,

M[X TVVbhag\aZ cb_\V\Xf hfXW \a g[XfX fXZ`Xagf TeX Vbaf\fgXag j\g[ g[bfX Yb__bjXW \a g[X ceXcTeTg\ba bY g[X Y\aTaV\T_
fgTgX`Xagf Tf W\fV_bfXW \a GbgX 0,

AOQ[OIZQYZWK QOGHOQOY]

:f cTeg bY g[X ?\efg GTg\ba&f YbeXfg _\VXafX TZeXX`Xag* g[X ?\efg GTg\ba \f eXdh\eXW gb cXeYbe` eXYbeXfgTg\ba ba TeXTf _bZZXW
haWXe VbaW\g\baf fXg bhg \a g[X :Vgf ZbiXea\aZ YbeXfgel bcXeTg\baf, M[X ?\efg GTg\ba Xfg\`TgXf g[X Vbfgf bY eXYbeXfgTg\ba
g[ebhZ[ gb g[X YeXX+gb+Zebj fgTZX TaW eXVbeWf g[X ceXfXag iT_hX bU_\ZTg\ba bY g[XfX Vbfgf Tf g[X g\`UXe \f [TeiXfgXW,

1
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>YYXVg\iX :ce\_ /* 0.00* g[X ?\efg GTg\ba TWbcgXW g[X IhU_\V LXVgbe :VVbhag\aZ ;bTeWnf 'IL:;( aXj fgTaWTeW Ybe g[X
eXVbZa\g\ba* `XTfheX`Xag TaW W\fV_bfheX bY T _\TU\_\gl Ybe TffXg eXg\eX`Xag bU_\ZTg\baf haWXe IL 106. 4[[O\ BO\SZOVOW\
@LUSQK\SXW[, M[X aXj fgTaWTeW XfgTU_\f[Xf j[Xa gb eXVbZa\mX TaW [bj gb `XTfheX T _\TU\_\gl Ybe Ta TffXg eXg\eX`Xag
bU_\ZTg\ba* TaW cebi\WXf g[X eX_TgXW Y\aTaV\T_ fgTgX`Xag ceXfXagTg\ba TaW W\fV_bfheX eXdh\eX`Xagf, IhefhTag gb g[XfX
eXVb``XaWTg\baf* g[X V[TaZX jTf Tcc_\XW eXgebTVg\iX_l* TaW ce\be cXe\bWf [TiX abg UXXa eXfgTgXW,

NaWXe g[X aXj fgTaWTeW* T _\TU\_\gl Ybe Ta TffXg eXg\eX`Xag bU_\ZTg\ba \f eXVbZa\mXW Tg g[X UXfg Xfg\`TgX bY g[X T`bhag
eXdh\eXW gb eXg\eX T gTaZ\U_X VTc\gT_ TffXg j[Xa VXegT\a Ve\gXe\T TeX `Xg* Tf WXfVe\UXW \a GbgX 0,

M[XeX jTf ab `TgXe\T_ \`cTVg ba g[X Y\aTaV\T_ fgTgX`Xagf Yeb` g[X eXgebTVg\iX Tcc_\VTg\ba bY g[X aXj TVVbhag\aZ
eXVb``XaWTg\baf,

5OSGSIOGQ OSXYWZRKSYX

>YYXVg\iX :ce\_ /* 0.00* g[X ?\efg GTg\ba TWbcgXW g[X IhU_\V LXVgbe :VVbhag\aZ ;bTeWnf 'IL:;( aXj eXVb``XaWTg\baf Ybe g[X
eXVbZa\g\ba* `XTfheX`Xag* ceXfXagTg\ba* TaW W\fV_bfheX bY Y\aTaV\T_ TffXgf* Y\aTaV\T_ _\TU\_\g\Xf TaW WXe\iTg\iXf haWXe LXVg\ba
IL 123. 8SWKWMSKU ;W[\Z]VOW\[, M[X aXj LXVg\ba \f Tcc_\XW cebfcXVg\iX_l* TaW ce\be cXe\bWf [TiX abg UXXa eXfgTgXW, M[XeX
jTf ab `TgXe\T_ \`cTVg ba g[X Y\aTaV\T_ fgTgX`Xagf Yeb` g[X cebfcXVg\iX Tcc_\VTg\ba bY g[X aXj TVVbhag\aZ
eXVb``XaWTg\baf,

.( FUcdbYSdUT SQcX

KXfge\VgXW VTf[ \f Vb`ce\fXW bY g[X Yb__bj\aZ8
-+-. +)++

BagXeaT__l eXfge\VgXW YhaWf -&*3-&/2- 0*5.0*017
<FA< eXc_TVX`Xag eXfXeiX +.0&323 /21*/.6
LXVheXW eXiXahXf gehfg TVVbhag 0&3*2 /*137*302
HggTjT Mehfg ?haWf +&+.0&1+/ /*//.*104
;< ?\efg GTg\ba @T`\aZ ?haW +&.01&133 776*562

/&20+&33. 4*1/1*76/

8SYKWSGQQ] WKXYWOIYKJ LZSJX

M[X YhaWf Vbaf\fg bY V[\_WeXa&f fcXV\T_ T__bjTaVXf eXVX\iXW j\g[ eXfcXVg gb V[\_WeXa haWXe VTeX bY Lc_Tgf\a, ;l jTl bY
;TaW <bhaV\_ KXfb_hg\ba* g[XfX `ba\Xf TeX cTlTU_X gb V[\_WeXa \a g[X VTeX bY g[X ;TaW hcba g[X\e a\aXgXXag[ U\eg[WTl,

@KUQGIKRKSY WKXKW[K

NaWXe g[X gXe`f bY g[X TZeXX`Xag j\g[ <TaTWT FbegZTZX TaW Abhf\aZ <becbeTg\ba* g[X KXc_TVX`Xag KXfXeiX
TVVbhag \f gb UX VeXW\gXW \a g[X T`bhag bY $2*5/1 TaahT__l c_hf \agXeXfg, M[XfX YhaWf* T_baZ j\g[ TVVh`h_TgXW \agXeXfg*
`hfg UX [X_W \a T fXcTeTgX UTa^ TVVbhag TaW-be \aiXfgXW ba_l \a TVVbhagf be \afgeh`Xagf \afheXW Ul g[X <TaTWT
=Xcbf\g BafheTaVX <becbeTg\ba be Tf `Tl bg[Xej\fX UX TccebiXW Ul <FA< Yeb` g\`X gb g\`X, M[X YhaWf \a g[X TVVbhag
`Tl ba_l UX hfXW Tf TccebiXW Ul <FA<, :f Tg FTeV[ 1/* 0.01* g[XfX eXfXeiXf jXeX TWXdhTgX_l YhaWXW,

AKIZWKJ WK[KSZKX YWZXY GIITZSY

M[X fXVheXW eXiXahXf gehfg TVVbhag Te\fXf Yeb` T Y\aTaV\aZ TZeXX`Xag j\g[ g[X ?\efg GTg\ba ?\aTaVX :hg[be\gl
'"?G?:"(, Hg[Xe eXiXahXf bY Lc_Tgf\a TeX WXcbf\gXW \agb g[\f TVVbhag gb fXVheX YhaWf ?G?: [Tf _Xag gb Lc_Tgf\a, M[X
TVVbhag \f `TaTZXW Ul T g[\eW cTegl j[\V[ \f eXdh\eXW gb cTl T`bhagf gb ?G?: haWXe g[X gXe`f bY g[X Ubeebj\aZ
TZeXX`Xag UXYbeX cTl\aZ Tal eX`T\a\aZ T`bhag Yeb` g[X TVVbhag gb Lc_Tgf\a,

2



G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

.( FUcdbYSdUT SQcX $6XW\SW]ON PZXV YZO^SX][ YKQO%

=YYG\G BWZXY 5ZSJX

M[X HggTjT Mehfg ?haW TVVbhagf Te\fX Yeb` `ba\Xf WXe\iXW Yeb` VTc\gT_ be eXiXahX fbheVXf Tf bhg_\aXW \a LXVg\ba 40
bY g[X BaW\Ta :Vg, M[XfX YhaWf TeX [X_W \a gehfg \a g[X <bafb_\WTgXW KXiXahX ?haW bY g[X @biXea`Xag bY <TaTWT TaW
TeX fhU]XVg gb ThW\g Ul g[X HYY\VX bY g[X :hW\gbe @XaXeT_ bY <TaTWT, M[X `TaTZX`Xag bY g[XfX YhaWf \f ce\`Te\_l
ZbiXeaXW Ul LXVg\baf 41 gb 47 bY g[X BaW\Ta :Vg,

/( 5SS_e^dc bUSUYfQR\U

-+-. +)++

@biXea`Xag YhaW\aZ eXVX\iTU_X +-&+3.&+*, 0*104*340
KXag eXVX\iTU_X 1*-&1,+ 3.3*016
@biXea`Xag eX`\ggTaVXf eXVX\iTU_X ,*&*3* /5*5/0

+-&3+1&3+- 0*627*3/0
EXff8 :__bjTaVX Ybe WbhUgYh_ TVVbhagf +&0-+&3.+ /*146*34.

+,&,2/&31, /*26.*730

0( =^fUcd]U^dc Y^ `Qbd^UbcXY`c Q^T W_fUb^]U^d RecY^Ucc U^dYdYUc

M[X ?\efg GTg\ba [Tf \aiXfg`Xagf \a g[X Yb__bj\aZ Xag\g\Xf8

-+-.

8S[KXYRKSY
ITXY

:TGSX *
GJ[GSIKX

2ZRZQGYO[K
XNGWK TL

KGWSOSMX
BTYGQ

OS[KXYRKSY

CdXUb
:__ GTg\baf Mehfg <b`cTal +/&,,* ' ' +/&,,*
;< ?\efg GTg\ba @T`\aZ KXiXahX L[Te\aZ E\`\gXW
ITegaXef[\c + .,30% \agXeXfg ++* ' ' ++*

+/&--* ' ' +/&--*

KX_\\i'_g^UT 6ecY^UccUc4
Jh\_T^jT BaiXfg`Xagf EgW, + /..% 2* $.,,&3,*% +&/1*&-*1 +&+.1&.01
Lc_Tgf\a =XiX_bc`Xag <becbeTg\ba + /..% + ' ' +

2+ $.,,&3,*% +&/1*&-*1 +&+.1&.02

6ecY^Ucc DQbd^UbcXY`c k A_TYVYUT 9aeYdi4
RhVj`Xa_hVjh '"<TeXgT^Xef bY g[X ETaW"( 0..5 EEI +
77% 33 $2+3&,21% +0&3-0&.*3 +0&++1&,,+

+/&/+* $+&,.,&,*1% +2&/*0&1+0 +1&,2*&*+3

*)



G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

0( =^fUcd]U^dc Y^ `Qbd^UbcXY`c Q^T W_fUb^]U^d RecY^Ucc U^dYdYUc $6XW\SW]ON PZXV YZO^SX][ YKQO%

+)++

;W^O[\VOW\ MX[\
=XKW[ (

KN^KWMO[

6]V]UK\S^O
[RKZO XP

OKZWSWQ[
DX\KU

SW^O[\VOW\

CdXUb
:__ GTg\baf Mehfg <b`cTal /3*00. + + /3*00.
;< ?\efg GTg\ba @T`\aZ KXiXahX L[Te\aZ E\`\gXW
ITegaXef[\c + .,30% \agXeXfg //. + + //.

/3*11. + + /3*11.

KX_\\i'_g^UT 6ecY^UccUc4
Jh\_T^jT BaiXfg`Xagf EgW, + /..% 6. '0.1*/35( /*..7*662 6.4*6.5
Lc_Tgf\a =XiX_bc`Xag <becbeTg\ba + /..% / + + /

6/ '0.1*/35( /*..7*662 6.4*6.6

6ecY^Ucc DQbd^UbcXY`c k A_TYVYUT 9aeYdi4
RhVj`Xa_hVjh '"<TeXgT^Xef bY g[X ETaW"( 0..5 EEI +
77% 77 '4.6*113( /3*/26*213 /2*32.*/77

/3*3/. '6//*270( /4*/36*1/7 /3*140*115

6XW\SW]ON XW WO`\ YKQO

**



G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

0( =^fUcd]U^dc Y^ `Qbd^UbcXY`c Q^T W_fUb^]U^d RecY^Ucc U^dYdYUc $6XW\SW]ON PZXV YZO^SX][ YKQO%

Lh``Tel Y\aTaV\T_ \aYbe`Tg\ba Ybe XTV[ Uhf\aXff cTegaXef[\c* TVVbhagXW Ybe hf\aZ g[X `bW\Y\XW Xdh\gl `Xg[bW* Ybe g[X\e
eXfcXVg\iX lXTe+XaW \f Tf Yb__bjf8

EZI\RKSQZI\Z
%"2GWKYGPKWX TL

YNK :GSJ"& -++/
::>

0X GY ;GWIN .,'
-+-.

5ccUdc
<Tf[ .&+20&2.0
FTe^XgTU_X fXVhe\g\Xf 1&+.1&.,-
:VVbhagf eXVX\iTU_X ,&2.+&*12
BaiXfg`Xagf +&20-&312
L\_i\Vh_gheX WXcbf\gf /&1++
IebcXegl* c_Tag TaW Xdh\c`Xag +&.3.&1-3
IeXcT\W XkcXafXf -0&,.-
<bageTVg TffXgf 2/&31.
KX_TgXW cTegl TWiTaVXf 133&-30

H_dQ\ QccUdc +2&.0+&-22

@YQRY\YdYUc
:VVbhagf cTlTU_X TaW TVVehT_f 3/,&13/
=XYXeeXW eXiXahX /*.&-,+
Iebi\f\baf 01,&,23
EbaZ+gXe` WXUg .*&***

H_dQ\ \YQRY\YdYUc ,&+03&.*/

DQbd^Ubc# 7Q`YdQ\ +0&,3+&32-

H_dQ\ bUfU^eU ++&110&.//
H_dQ\ Uh`U^cUc 3&-//&3-3

BUd Y^S_]U ,&.,*&/+0

6XW\SW]ON XW WO`\ YKQO

*+



G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

0( =^fUcd]U^dc Y^ `Qbd^UbcXY`c Q^T W_fUb^]U^d RecY^Ucc U^dYdYUc $6XW\SW]ON PZXV YZO^SX][ YKQO%

Lh``Tel Y\aTaV\T_ \aYbe`Tg\ba Ybe XTV[ Uhf\aXff XagXece\fX* TVVbhagXW Ybe hf\aZ g[X `bW\Y\XW Xdh\gl `Xg[bW* Ybe g[X
eXfcXVg\iX lXTe+XaW \f Tf Yb__bjf8

6T[KWSRKSY
1ZXOSKXX

4SYKWUWOXKX
%?ZOQGP\G

8S[KXYRKSYX :YJ)
GSJ AUQGYXOS

3K[KQTURKSY
2TWUTWGYOTS&

0X GY ;GWIN .,'
-+-.

5ccUdc
<Tf[ .-1&30.
:VVbhagf eXVX\iTU_X +-.&0,/
BaiXagbel -+,&-./
IeXcT\W XkcXafXf ,.&.*2
L[TeX[b_WXe _bTa .,,&110
IebcXegl* c_Tag TaW Xdh\c`Xag ,&-/3&--0
BaiXfg`Xagf +1/&*,,

H_dQ\ QccUdc -&200&.10

@YQRY\YdYUc
:VVbhagf cTlTU_X TaW TVVehT_f //0&3,,
KX_TgXW cTegl geTafTVg\baf 133&-30
=X`TaW abgX -3&,0,
=Xcbf\gf ,.&21/
EbaZ+gXe` WXUg /+2&--,
=XYXeeXW eXiXahX +/+&++.

H_dQ\ \YQRY\YdYUc ,&*23&3*+

GXQbUX_\TUb#c UaeYdi +&110&/1/

H_dQ\ bUfU^eU +,&.-2&*,+
H_dQ\ Uh`U^cUc ++&3*1&*11

BUd Y^S_]U /-*&3..

*,



G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

1( @_Q^c bUSUYfQR\U

-+-. +)++

;TaW `X`UXe* ab fXg gXe`f bY eXcTl`Xag* fXVheXW Ul _TaW TaW Uh\_W\aZ, ,.&*/+ 1/*03/

;TaW `X`UXe* _bTa eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $27. \aV_hW\aZ \agXeXfg Tg ce\`X
c_hf /,3%* fXVheXW Ul _TaW TaW Uh\_W\aZ* WhX GbiX`UXe 0.15, -.&11/ 16*/01

;TaW `X`UXe* _bTa eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $14. \aV_hW\aZ \agXeXfg Tg ce\`X
c_hf /,3%* fXVheXW Ul _TaW TaW Uh\_W\aZ* WhX GbiX`UXe 0.05, +0&1/- /7*722

;TaW `X`UXe* _bTa eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $/*313 \aV_hW\aZ \agXeXfg Tg ce\`X
c_hf /,3%* fXVheXW Ul _TaW TaW Uh\_W\aZ* WhX GbiX`UXe 0.16, +3*&221 /72*647

,00&.00 062*/65

2( 5SS_e^dc `QiQR\U Q^T QSSbeQ\c

-+-. +)++

MeTWX cTlTU_Xf 13,&,0- /*5/3*117
PTZXf cTlTU_X ,2-&+/, 017*.03
KXYbeXfgTg\ba bU_\ZTg\ba +0/&2/- /5.*242

+&,.+&,02 0*/02*606

*-



G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

3( @_^W'dUb] TURd

-+-. +)++

:__ GTg\baf Mehfg <b`cTal* `begZTZX eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $/*25/
\aV_hW\aZ \agXeXfg Tg 0,30% cXe Taah`* WhX :hZhfg 0.01* fXVheXW Ul T F\a\fgXe\T_
@hTeTagXX Yeb` BaW\ZXabhf LXei\VXf <TaTWT, 1&-,+ 02*315

?\efg GTg\baf ?\aTaVX :hg[be\gl '"?G?:"( ceb`\ffbel abgX eXcTlTU_X \a `bag[_l cTl`Xagf
bY $20*077 \aV_hW\aZ \agXeXfg Tg 1,57%, M[X WXUg \f fXVheXW g[ebhZ[ T fXVheXW eXiXahXf
gehfg TVVbhag j\g[ T eTg\b iT_hX bY 0,.2, =hX ChaX 0.02, 0&+2,&//2 4*227*167

?G?: ceb`\ffbel abgX eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $/.*376 \aV_hW\aZ \agXeXfg Tg
0,76%, M[X WXUg \f fXVheXW g[ebhZ[ T fXVheXW eXiXahXf gehfg TVVbhag, =hX ChaX 0.02, ,&*.2&22+ 0*//1*.16

?G?: ceb`\ffbel abgX eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $1/*3/5 \aV_hW\aZ \agXeXfg Tg
0,7%, M[X WXUg \f fXVheXW g[ebhZ[ T fXVheXW eXiXahXf gehfg TVVbhag j\g[ T eTg\b iT_hX bY
0,.2, =hX ChaX 0.02, 0&-3*&1+/ 4*357*/./

=XUg KXfXeiX ?haW \aiXfg`Xag* ?G?: [b_Wf T WXcbf\g bY 3% bY g[X _bTaf TWiTaVXW \a g[X
=XUg KXfXeiX ?haW, BagXeXfg \f cT\W WT\_l Tg /,0%, $/*0&0/3% '26.*/31(

=XUg KXfXeiX ?haW \aiXfg`Xag* ?G?: [b_Wf T WXcbf\g bY 3% bY g[X _bTaf TWiTaVXW \a g[X
=XUg KXfXeiX ?haW, BagXeXfg \f cT\W WT\_l Tg .,7%, $+/,&0.-% '/22*436(

=XUg KXfXeiX ?haW \aiXfg`Xag* ?G?: [b_Wf T WXcbf\g bY 3% bY g[X _bTaf TWiTaVXW \a g[X
=XUg KXfXeiX ?haW, BagXeXfg \f cT\W WT\_l Tg /,.3%, $./1&./*% '211*3/6(

+-&/+,&1,- /2*/.5*514

Ie\aV\cT_ eXcTl`Xagf ba _baZ+gXe` WXUg \a XTV[ bY g[X aXkg Y\iX lXTef * Tffh`\aZ _baZ+gXe` WXUg fhU]XVg gb eXY\aTaV\aZ \f
eXaXjXW* TeX Xfg\`TgXW Tf Yb__bjf8

0.02 2/3*40/
0.03 2.6*12.
0.04 2.6*12.
0.05 2.6*12.
0.06 2.6*12.

BagXeXfg ba _baZ+gXe` WXUg T`bhagXW gb $4.2*40/ '0.00 + $4//*2/6(,

*.



G`\QdcY^
B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

+*( 8U]Q^T \_Q^c

-+-. +)++

;Ta^ bY FbageXT_ '";FH"(* WX`TaW _bTa eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $/*.03
\aV_hW\aZ \agXeXfg bY ce\`X c_hf /,3%, -*&/+3 2.*254

KblT_ ;Ta^ bY <TaTWT '"K;<"(* WX`TaW _bTa eXcTlTU_X \a `bag[_l ce\aV\cT_ cTl`Xagf bY
$776 c_hf \agXeXfg Tg K;< ce\`X eTgX ) .,1%, //&3/1 45*/31

;Ta^ bY FbageXT_* `begZTZX eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $27. \aV_hW\aZ \agXeXfg Tg
ce\`X c_hf /,3%, -.&0/* 16*/01

;Ta^ bY FbageXT_* `begZTZX eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $14. \aV_hW\aZ \agXeXfg Tg
ce\`X c_hf /,3%, +1&.-+ 0.*276

;Ta^ bY FbageXT_* `begZTZX eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $/*17. \aV_hW\aZ \agXeXfg
Tg ce\`X c_hf /,3%, +23&1-* /71*5//

;Ta^ bY FbageXT_* `begZTZX eXcTlTU_X \a `bag[_l \afgT_`Xagf bY $/63 \aV_hW\aZ \agXeXfg Tg
ce\`X c_hf /,3%, ,.&2+0 03*153

-/-&+*- 163*114

++( 8UVUbbUT bUfU^eU

M[X Yb__bj\aZ gTU_X eXceXfXagf V[TaZXf \a g[X WXYXeeXW eXiXahX UT_TaVX Tgge\UhgTU_X gb XTV[ `T]be VTgXZbel bY XkgXeaT_
eXfge\Vg\baf8

-+-- 3KLKWWKJ
@K[KSZK

2ZWWKSY EKGW
5ZSJOSM

@KIKO[KJ

2ZWWKSY EKGW
@K[KSZK

@KITMSO^KJ
-+-. 3KLKWWKJ

@K[KSZK

BaW\ZXabhf LXei\VXf <TaTWT 103&3,1 -&0+,&2+- 103&3,1 -&0+,&2+-
<TaTWT FbegZTZX TaW Abhf\aZ <becbeTg\ba +&0-2&**3 ' /+&*10 +&/20&3--
:VVb``bWTg\ba :ZeXX`Xagf -&.,.&3,2 ' ' -&.,.&3,2
?\efg GTg\baf >WhVTg\ba LgXXe\aZ <b``\ggXX ,02&+2/ +13&+0+ ,.0&.03 ,**&211
Hg[Xe ,10&+** 0,.&/12 +,,&+/* 112&/,2
Iebi\aVX bY ;< 13,&.21 3,3&+.. /-/&*10 +&+20&///

1&+03&0-0 /&-./&030 +&1,.&032 +*&13*&0-.

*/
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B_dUc d_ dXU 7_^c_\YTQdUT :Y^Q^SYQ\ GdQdU]U^dc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

+,( 5SSe]e\QdUT ceb`\ec

:VVh`h_TgXW fhec_hf \f Vb`ce\fXW bY g[X Yb__bj\aZ8
-+-. +)++

<FA< eXc_TVX`Xag eXfXeiX 10&++- 6.*3/5
?haWf [X_W \a gehfg +&+.0&1+/ /*//.*104
>dh\gl \a Uhf\aXff Xag\g\Xf +1&,2*&*,* /3*140*115
>dh\gl \a gTaZ\U_X VTc\gT_ TffXgf +.&0+,&+.* /2*766*205
NaeXfge\VgXW -*&313&0,1 /4*726*/3/
KXfge\VgXW VTc\gT_ fhec_hf +,.&-00 /02*144
;< ?\efg GTg\ba @T`\aZ +&*.1&102 4/4*532

0/&,00&1.3 27*01.*656

+-( GUW]U^dc

Lc_Tgf\a eXVX\iXf eXiXahX TaW \aVhef XkcXafXf Yeb` `Tal W\YYXeXag ceb]XVgf TaW fbheVXf, ?be `TaTZX`Xag TaW eXcbeg\aZ
checbfXf g[X eXiXahX* XkcXafXf* TaW fhec_hf be WXY\V\gf TeX beZTa\mXW Ul g[X Yb__bj\aZ fXZ`Xagf8

:W`\a\fgeTg\ba8
:W`\a\fgeTg\ba fhccbegf g[X WXiX_bc`Xag bY fgTU_X* _XZ\g\`TgX* TaW TVVbhagTU_X Vb``ha\gl ZbiXea`Xagf, Bg T_fb cebi\WXf
biXeT__ fhccbeg Ybe g[X ?\efg GTg\ba \aV_hW\aZ TWi\fbel fXei\VXf eX_Tg\aZ gb Y\aTaV\T_ `TaTZX`Xag* UTaW ZbiXea`Xag*
XVbab`\V WXiX_bc`Xag* Vb``ha\gl fXei\VXf* TaW gXV[a\VT_ fXei\VXf,

EbVT_ KXiXahX8
EbVT_ KXiXahX Tff\fgf \a g[X `T\agXaTaVX bY ebTWf TaW fgeXXgf* eXVeXTg\baT_ YTV\_\g\Xf TaW cebi\WXf ZTeUTZX jTfgX
Vb__XVg\ba* W\fcbfT_ TaW eXVlV_\aZ g[ebhZ[ eXiXahX eT\fXW haWXe _bVT_ eXiXahX _Tjf,

Lc_Tgf\a Lgf`T`_g LXei\VXf8
Lc_Tgf\a Lgf`T`_g LXei\VXf fhccbegf Vh_gheT__l Tccebce\TgX V[\_W TaW YT`\_l fXei\VXf Ybe V[\_WeXa TaW YT`\_\Xf*
abgj\g[fgTaW\aZ eXf\WXaVXf bY g[X V[\_W* \a g[X UXfg \agXeXfg bY g[X V[\_W* \a TVVbeWTaVX j\g[ g[X ;l_Tj #1 + /76., IebgXVg\aZ
V[\_WeXa Yeb` aXZ_XVg TaW TUhfX \f g[X `T\a bU]XVg\iX bY V[\_W TaW YT`\_l fXei\VXf, Bg T_fb cebi\WXf fXei\VXf g[Tg \aVeXTfX g[X
TU\_\gl TaW VTcTV\gl bY YT`\_\Xf gb eX`T\a gbZXg[Xe TaW gb fhccbeg g[X aXXWf bY g[X V[\_WeXa \a g[X\e cTeXagT_ [b`Xf TaW
Vb``ha\g\Xf,

BaYeTfgehVgheX TaW <Tc\gT_ B`cebiX`Xagf8
BaYeTfgehVgheX TaW <Tc\gT_ B`cebiX`Xagf `TaTZXf VTc\gT_ ceb]XVgf j\g[\a g[X Vb``ha\gl haWXegT^Xa gb fhccbeg g[X Zebjg[
TaW-be `T\agXaTaVX bY g[X ?\efg GTg\baf \aYeTfgehVgheX,

GTgheT_ KXfbheVX TaW M\g_X TaW K\Z[gf8
GTgheT_ KXfbheVX TaW M\g_X TaW K\Z[gf \f eXfcbaf\U_X Ybe g[X WXiX_bc`Xag bY _TaW TaW eXfbheVXf haWXe Vb``ha\gl Vbageb_*
TVVXff gb XVbab`\V bccbegha\g\Xf ba _TaW TaW eXfbheVXf UXlbaW Vb``ha\gl Vbageb_* \aiXfg`Xag ceb`bg\ba* TaW eXfXTeV[
TaW TWibVTVl,

<b``ha\gl HcXeTg\baf8
<b``ha\gl HcXeTg\baf fhccbegf g[X VbafgehVg\ba* bcXeTg\ba* TaW UTf\V `T\agXaTaVX bY Vb``ha\gl YTV\_\g\Xf TaW fXei\VXf
fhV[ Tf jTgXe TaW fXjTZX* ebTWf* X_XVge\Y\VTg\ba* fV[bb_f* TaW Y\eX cebgXVg\ba, Bg \f T_fb eXfcbaf\U_X Ybe Xafhe\aZ g[X YTV\_\g\Xf
TaW Vb``ha\gl fXei\VXf `XXg eXVbZa\mXW fgTaWTeWf TaW TeX Vb`cTeTU_X gb fXei\VXf cebi\WXW \a aXTeUl Vb``ha\g\Xf Ul
cebi\aV\T_ TaW `ha\V\cT_ ZbiXea`Xagf,

>Vbab`\V =XiX_bc`Xag8
>Vbab`\V =XiX_bc`Xag `TaTZXf XVbab`\V WXiX_bc`Xag c_Taa\aZ* cebcbfT_ WXiX_bc`Xag* TaW c_Taa\aZ TaW
\`c_X`XagTg\ba bY baZb\aZ TVg\i\g\Xf TaW baX+g\`X ceb]XVgf,

*0
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>WhVTg\ba8
>WhVTg\ba fhccbegf g[X `X`UXef \a XkceXff\aZ* ceXfXei\aZ* WXiX_bc\aZ* TaW ceb`bg\aZ \gf Vh_gheT_ [Xe\gTZX g[ebhZ[
XfgTU_\f[`Xag TaW bcXeTg\ba bY ?\efg GTg\ba XWhVTg\ba VXageXf TaW cebZeT`f, Bg T_fb cebi\WXf fXei\VXf Ybe fghWXagf Tg g[X
X_X`XagTel-fXVbaWTel TaW cbfg+fXVbaWTel _XiX_* \aV_hW\aZ \afgehVg\baT_ fXei\VXf Ubg[ ba TaW bYY eXfXeiX Tf jX__ Tf fhccbeg
fXei\VXf fhV[ Tf geTafcbegTg\ba* TVVb``bWTg\ba* Zh\WTaVX* TaW VbhafX__\aZ,

LbV\T_ =XiX_bc`Xag8
LbV\T_ =XiX_bc`Xag cebi\WXf Tff\fgTaVX gb Vb``ha\gl `X`UXef haTU_X gb cebi\WX Ybe g[X`fX_iXf TaW g[X\e WXcXaWXagf,
M[X fXei\VXf cebi\WXW Ul g[\f WXcTeg`Xag \aV_hWX \aVb`X Tff\fgTaVX* V[\_W TaW YT`\_l fXei\VXf* Tff\fgXW _\i\aZ* TaW XTe_l
V[\_W[bbW WXiX_bc`Xag,

AXT_g[8
AXT_g[ fhccbegf g[X VbaVXcg bY ceb`bg\aZ [b_\fg\V [XT_g[ TaW g[X <b``ha\gl AXT_g[ I_Ta* j[\V[ \f UTfXW ba [XT_g[ aXXWf
\WXag\Y\XW Ul T Vb``ha\gl aXXWf TffXff`Xag, Bg cebi\WXf fXei\VXf gb g[X Vb``ha\gl j\g[ cebZeT`f fhV[ Tf [b`X TaW
Vb``ha\gl VTeX* TWW\Vg\baf VbhafX__\aZ* TaW chU_\V [XT_g[ fXei\VXf, <[\_W* TWh_g* TaW X_WXe jX__aXff TaW XWhVTg\ba
cebZeT`f TeX T_fb bYYXeXW,

Abhf\aZ8
Abhf\aZ \f eXfcbaf\U_X Ybe g[X TW`\a\fgeTg\ba TaW `TaTZX`Xag bY LbV\T_ Abhf\aZ ha\gf* ;TaW+bjaXW [bhf\aZ ha\gf* TaW
eXabiTg\ba ceb]XVgf Ybe ce\iTgX [b`XbjaXef,

+.( 7_]]Yd]U^dc

Lc_Tgf\a \f fhU]XVg gb YhaW\aZ eXi\Xjf TVVbeW\aZ gb g[X\e TZeXX`Xagf j\g[ YXWXeT_ ZbiXea`Xag TZXaV\Xf, Bg \f cbff\U_X g[Tg
TW]hfg`Xagf Vbh_W UX `TWX UTfXW ba g[X eXfh_gf bY g[XfX eXi\Xjf Ul g[X YXWXeT_ ZbiXea`Xag TZXaV\Xf, KXVbiXe\Xf TeX
eXVbeWXW \a g[X lXTe bY g[X TW]hfg`Xag,

Lc_Tgf\a \f ZhTeTagbe bY iTe\bhf [bhf\aZ `begZTZXf* fXVheXW Ul F\a\fgXe\T_ ZhTeTagXXf* gbgT_\aZ $5*10/,

Lc_Tgf\a \f ZhTeTagbe bY iTe\bhf _bTaf gb ;TaW `X`UXef* fXVheXW Ul cXefbaT_ cebcXegl bY g[X \aW\i\WhT_f* gbgT_\aZ $32.*052,

Lc_Tgf\a TaW \gf X`c_blXXf Vbage\UhgX gb T WXY\aXW Vbage\Uhg\ba cXaf\ba c_Ta, M[XeX \f ab bU_\ZTg\ba Ybe cTfg fXei\VX be
cXe\bWf \a j[\V[ Ta X`c_blXX jTf abg X`c_blXW, MbgT_ Vbage\Uhg\baf gb g[X c_Ta Whe\aZ g[X lXTe jXeX $/01*377 '0.00 +
$/21*032(,

NaWXe T _\aX bY VeXW\g TeeTaZX`Xag j\g[ g[X ;Ta^ bY FbageXT_* g[X ;TaW `Tl Ubeebj hc gb $3..*... ba fhV[ gXe`f Tf g[X
;TaW TaW g[X UTa^ `Tl `hghT__l TZeXX hcba, M[\f TeeTaZX`Xag WbXf abg [TiX T gXe`\aTg\ba WTgX TaW VTa UX j\g[WeTja Tg
g[X UTa^&f bcg\ba, :f Tg FTeV[ 1/* 0.01 g[X hahfXW cbeg\ba bY g[X _\aX bY VeXW\g jTf $3..*...,

NaWXe T _\aX bY VeXW\g TeeTaZX`Xag j\g[ g[X KblT_ ;Ta^ bY <TaTWT* g[X ;TaW `Tl Ubeebj hc gb $5/.*... ba fhV[ gXe`f Tf
g[X ;TaW TaW g[X UTa^ `Tl `hghT__l TZeXX hcba, M[\f TeeTaZX`Xag WbXf abg [TiX T gXe`\aTg\ba WTgX TaW VTa UX j\g[WeTja
Tg g[X UTa^&f bcg\ba, :f Tg FTeV[ 1/* 0.01 g[X hahfXW cbeg\ba bY g[X VeXW\g _\aX jTf $5/.*...,

M[X ;TaW _XTfXf _TaW TaW Uh\_W\aZ gb Jh\_T^jT BaiXfg`Xagf EgW, j[b bcXeTgXf T VbaiXa\XaVX fgbeX TaW ZTf fgTg\ba, M[X
VbaiXa\XaVX fgbeX TaW ZTf fgTg\ba [TiX bcXeTgXW Ybe T ah`UXe bY lXTef TaW \g \f cbff\U_X g[X f\gX `Tl [TiX UXVb`X
VbagT`\aTgXW, Gb Xai\eba`XagT_ TffXff`Xag [Tf UXXa cXeYbe`XW gb WTgX be eXdh\eXW gb UX cXeYbe`XW gb VbaY\e` T
VbagT`\aTg\ba, :f ab VbagT`\aTg\ba [Tf UXXa VbaY\e`XW TaW UXVThfX \g \f haV_XTe j[Xg[Xe g[X ;TaW jbh_W UX eXdh\eXW
haWXe Ta Xai\eba`XagT_ fgTaWTeW gb eX`XW\TgX g[X f\gX \gfX_Y* ab T`bhag [Tf UXXa eXVbeWXW Ybe eX`XW\Tg\ba Vbfgf \a g[X
Y\aTaV\T_ fgTgX`Xagf,

M[X ;TaW _XTfXf bYY\VX Xdh\c`Xag TaW T Uh\_W\aZ haWXe _baZ+gXe` TZeXX`Xagf, ?hgheX `\a\`h` _XTfX cTl`Xagf TeX Tf
Yb__bjf8

0.02 $/.0*.77

0.03 36*275
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+/( 7_]`QbQdYfU VYWebUc

<XegT\a Vb`cTeTg\iX Y\ZheXf [TiX UXXa eXV_Tff\Y\XW gb VbaYbe` j\g[ VheeXag lXTe&f ceXfXagTg\ba,

+0( :Y^Q^SYQ\ =^cdbe]U^dc

:f cTeg bY \gf bcXeTg\baf* Lc_Tgf\a VTee\Xf T ah`UXe bY Y\aTaV\T_ \afgeh`Xagf, Bg \f `TaTZX`Xag&f bc\a\ba g[Tg Lc_Tgf\a \f abg
XkcbfXW gb f\Za\Y\VTag \agXeXfg* VheeXaVl* be VeXW\g e\f^f Te\f\aZ Yeb` g[XfX Y\aTaV\T_ \afgeh`Xagf XkVXcg Tf bg[Xej\fX
W\fV_bfXW,

8SYKWKXY WGYK WOXP

BagXeXfg eTgX e\f^ \f g[X e\f^ g[Tg g[X iT_hX bY T Y\aTaV\T_ \afgeh`Xag `\Z[g UX TWiXefX_l TYYXVgXW Ul T V[TaZX \a g[X \agXeXfg
eTgXf, <[TaZXf \a `Te^Xg \agXeXfg eTgXf `Tl [TiX Ta XYYXVg ba g[X VTf[ Y_bjf TffbV\TgXW j\g[ fb`X Y\aTaV\T_ TffXgf TaW
_\TU\_\g\Xf* ^abja Tf VTf[ Y_bj e\f^* TaW ba g[X YT\e iT_hX bY bg[Xe Y\aTaV\T_ TffXgf be _\TU\_\g\Xf* ^abja Tf ce\VX e\f^, Ba fXX^\aZ
gb `\a\`\mX g[X e\f^f Yeb` \agXeXfg eTgX Y_hVghTg\baf* Lc_Tgf\a `TaTZXf XkcbfheX g[ebhZ[ aXZbg\Tg\ba bY _baZ+gXe` WXUg Tg
Y\kXW eTgXf, Lc_Tgf\a \f XkcbfXW gb \agXeXfg eTgX e\f^ ce\`Te\_l eX_Tg\aZ gb g[X Yb__bj\aZ Y\aTaV\T_ TffXgf TaW _\TU\_\g\Xf, M[X gTU_X
fh``Te\mXf g[X VTeel\aZ T`bhagf bY Y\aTaV\T_ \afgeh`Xagf XkcbfXW gb \agXeXfg eTgX e\f^ Ul g[X XTe_\Xe bY g[X VbageTVghT_
`Tghe\gl WTgXf,

:Y^Q^SYQ\ Y^cdbe]U^dc Uh`_cUT d_ Y^dUbUcd bQdU bYc[4
-+-. +)++

5QTGYOSM WGYK DOYNOS TSK ]KGW
=SK YT LO[K

]KGWX BNKWKGLYKW BTYGQ DX\KU

:Y^Q^SYQ\ QccUdc
]UQcebUT Qd S_cd

<Tf[ TaW VTf[
Xdh\iT_Xagf ,2&*-2&01, ' ' ' ,2&*-2&01, 0.*6/3*754

KXfge\VgXW VTf[ /&20+&33. ' ' ' /&20+&33. 4*1/1*76/

EbTaf eXVX\iTU_X ,00&.00 ' ' ' ,00&.00 062*/65

-.&+01&+-, ' ' ' -.&+01&+-, 05*2/2*/22

:Y^Q^SYQ\ \YQRY\YdYUc
]UQcebUT Qd Q]_bdYjUT
S_cd

=X`TaW _bTaf -/-&+*- ' ' ' -/-&+*- 163*114

EbaZ+gXe` WXUg ' 1&-,+ ,&*.+&032 ++&.0-&1*. +-&/+,&1,- /2*/.5*513

Lc_Tgf\a \f abg XkcbfXW gb f\Za\Y\VTag \agXeXfg eTgX e\f^ ba \gf TVVbhagf eXVX\iTU_X* \aiXfg`Xagf \a GTg\ba Uhf\aXff Xag\g\Xf*
TVVbhagf cTlTU_X TaW TVVehT_f* TaW \agXeaT__l eXfge\VgXW YhaWf,

8SYKWKXY WGYK WOXP XKSXOYO[OY] GSGQ]XOX

: /% V[TaZX \a \agXeXfg eTgXf eX_Tg\aZ gb VTf[ TaW VTf[ Xdh\iT_Xagf* eXfge\VgXW VTf[* TaW WXUg [X_W Tg iTe\TU_X eTgXf Vbh_W
\aVeXTfX aXg fhec_hf Ul Tccebk\`TgX_l $113*254 Lc_Tgf\a hfXf f\`h_Tg\ba `bWX__\aZ gb f\`h_TgX g[X XYYXVg bY T V[TaZX \a g[X
`Te^Xg eTgX bY \agXeXfg, M[X \agXeXfg eTgX fXaf\g\i\gl \aYbe`Tg\ba jTf ceXcTeXW UTfXW ba `TaTZX`Xag&f Tffh`cg\ba g[Tg
\agXeXfg eTgXf j\__ Y_hVghTgX XiXa_l T`baZ T__ Y\aTaV\T_ \afgeh`Xagf j\g[ iTe\TU_X eTgXf,
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:OVZOJOY] @OXP

E\dh\W\gl e\f^ \f g[X e\f^ g[Tg Lc_Tgf\a j\__ XaVbhagXe W\YY\Vh_gl \a `XXg\aZ bU_\ZTg\baf TffbV\TgXW j\g[ Y\aTaV\T_ _\TU\_\g\Xf g[Tg
TeX fXgg_XW Ul WX_\iXel bY VTf[ be Tabg[Xe Y\aTaV\T_ TffXg, Lc_Tgf\a XagXef \agb geTafTVg\baf gb Ubeebj YhaWf Yeb` Y\aTaV\T_
\afg\ghg\baf be bg[Xe VeXW\gbef* Ybe j[\V[ eXcTl`Xag \f eXdh\eXW Tg iTe\bhf `Tghe\gl WTgXf, E\dh\W\gl e\f^ \f `XTfheXW Ul
eXi\Xj\aZ Lc_Tgf\a&f YhgheX aXg VTf[ Y_bjf Ybe g[X cbff\U\_\gl bY aXZTg\iX VTf[ Y_bj,

Lc_Tgf\a `TaTZXf g[X _\dh\W\gl e\f^ eXfh_g\aZ Yeb` \gf TVVbhagf cTlTU_X* \agXeaT__l eXfge\VgXW YhaWf* _baZ+gXe` WXUg* TaW
WX`TaW _bTaf Ul Xafhe\aZ VTf[ UT_TaVXf TeX TiT\_TU_X gb `XXg f[beg+gXe` VTf[ eXdh\eX`Xagf,

2WKJOY @OXP

<eXW\g e\f^ \f g[X e\f^ bY Y\aTaV\T_ _bff UXVThfX T VbhagXe cTegl gb T Y\aTaV\T_ \afgeh`Xag YT\_f gb W\fV[TeZX \gf VbageTVghT_
bU_\ZTg\baf,

M[X VTeel\aZ T`bhag bY Lc_Tgf\a&f Y\aTaV\T_ \afgeh`Xagf UXfg eXceXfXagf g[X `Tk\`h` XkcbfheX gb VeXW\g e\f^,

@OXP RGSGMKRKSY

Lc_Tgf\a `TaTZXf \gf VeXW\g e\f^ Ul cebi\W\aZ T__bjTaVXf Ybe cbgXag\T__l haVb__XVg\U_X TVVbhagf eXVX\iTU_X,

: VeXW\g VbaVXageTg\ba Xk\fgf eX_TgXW gb TVVbhagf eXVX\iTU_X UXVThfX fhUfgTag\T__l T__ bY \gf TVVbhagf eXVX\iTU_X TeX Yeb`
ZbiXea`Xag TZXaV\Xf, AbjXiXe* Lc_Tgf\a UX_\XiXf g[Tg g[XeX \f `\a\`T_ e\f^ TffbV\TgXW j\g[ g[X Vb__XVg\ba bY g[XfX T`bhagf,

Lc_Tgf\a&f abe`T_ VeXW\g gXe`f TeX 1. WTlf, M[X Yb__bj\aZ TVVbhagf eXVX\iTU_Xf TeX cTfg WhX Uhg TeX abg \`cT\eXW UXVThfX
g[X UT_TaVXf TeX fg\__ Vbaf\WXeXW Vb__XVg\U_X,

:f Tg FTeV[ 1/* 0.01* g[X TZ\aZ bY g[\f Y\aTaV\T_ TffXg \f Tf Yb__bjf8

EXff g[Ta baX
`bag[ cTfg

WhX

HaX `bag[ gb
_Xff g[Ta baX
lXTe cTfg WhX

HaX lXTe gb
_Xff g[Ta Y\iX

lXTef cTfg
WhX M[XeXTYgXe MbgT_

MeTWX TaW bg[Xe
eXVX\iTU_Xf + /*./0 55/ + /*561
FX`UXe eXVX\iTU_Xf 0*321 4*107 + + 6*650
BaW\ZXabhf LXei\VXf
<TaTWT + + 32*414 + 32*414
KX_TgXW cTeg\Xf 3/. 5/. 22*/67 + 23*2.7
Hg[Xe ZbiXea`Xag + 003 7*4// + 7*614

1*.31 6*054 /.7*0.5 + /0.*314

B`cT\e`Xag eXVbZa\mXW cXe V_Tff bY Y\aTaV\T_ TffXg8

-+-.

FX`UXef +&-20&1+3
MeTWX ,./&,,,

+&0-+&3.+

M[XfX TVVbhagf eXVX\iTU_X TeX \`cT\eXW UXVThfX g[XfX T`bhagf TeX Vbaf\WXeXW ha_\^X_l gb UX eXcT\W,

+)
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+1( 6eTWUd Y^V_b]QdY_^

M[X W\fV_bfXW UhWZXg \aYbe`Tg\ba [Tf UXXa TccebiXW Ul g[X <[\XY TaW <bhaV\_ ba =XVX`UXe 0.* 0.00,

+2( 9S_^_]YS TU`U^TU^SU

Lc_Tgf\a eXVX\iXf T f\Za\Y\VTag cbeg\ba bY \gf eXiXahX Yeb` BaW\ZXabhf LXei\VXf <TaTWT Tf T eXfh_g bY MeXTg\Xf XagXeXW \agb
j\g[ g[X @biXea`Xag bY <TaTWT, M[XfX geXTg\Xf TeX TW`\a\fgXeXW Ul BaW\ZXabhf LXei\VXf <TaTWT haWXe g[X gXe`f TaW
VbaW\g\baf bY g[X ;WNSKW 4M\, M[X TU\_\gl bY Lc_Tgf\a gb Vbag\ahX bcXeTg\baf \f WXcXaWXag hcba g[X @biXea`Xag bY <TaTWT&f
Vbag\ahXW Y\aTaV\T_ Vb``\g`Xagf Tf ZhTeTagXXW Ul g[XfX geXTg\Xf,

+*



G`\QdcY^
GSXUTe\U + ' 7_^c_\YTQdUT GSXUTe\U _V HQ^WYR\U 7Q`YdQ\ 5ccUdc

8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

LV[XWh_X /

1ZOQJOSMX #
7TZXOSM :GSJ

@TGJX GSJ
1WOJMKX

DGYKW
A]XYKRX

0ZYTRTYO[K
GSJ =YNKW

4VZOURKSY
AZHYTYGQ

7_cd
;T_TaVX* UXZ\aa\aZ bY lXTe ,2&2**&03* 0*&-,/ ,&--.&3-/ +&0+/&-/3 ,&+-3&,1* -.&3/*&/13
:Vdh\f\g\ba bY gTaZ\U_X VTc\gT_ TffXgf /2&1/+ ' ' ' ,-*&2,2 ,23&/13
<bafgehVg\ba+\a+cebZeXff 1&*/3&00- ' ' ' ' 1&*/3&00-
=\fcbfT_ bY gTaZ\U_X VTc\gT_ TffXgf ' ' ' ' $0+&/03% $0+&/03%

;T_TaVX* XaW bY lXTe -/&3+3&+*. 0*&-,/ ,&--.&3-/ +&0+/&-/3 ,&-*2&/,3 .,&,-2&,/,

5SSe]e\QdUT Q]_bdYjQdY_^
;T_TaVX* UXZ\aa\aZ bY lXTe +*&131&23. ' +&+,*&-.. 0*1&000 +&.0-&2,, +-&323&1,0
:aahT_ T`beg\mTg\ba 320&-*- ' -*&++1 ,*&/*1 +.-&,/2 +&+2*&+2/

;T_TaVX* XaW bY lXTe ++&12.&+31 ' +&+/*&.0+ 0,2&+1- +&0*1&*2* +/&+03&3++

BUd R__[ fQ\eU _V dQ^WYR\U SQ`YdQ\ QccUdc ,.&+-.&3*1 0*&-,/ +&+2.&.1. 321&+20 1*+&..3 ,1&*02&-.+

0.00 GXg Ubb^ iT_hX bY gTaZ\U_X VTc\gT_ TffXgf /6*..0*574 4.*103 /*0/2*37/ /*..5*471 453*226 0.*740*653

++
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8XZ \RO aOKZ OWNON >KZMR ,*& +)+,

AZHYTYGQ

=LLOIK
4VZOURKSY

2TSXYWZIYOTS
OS(UWTMWKXX 7TZXOSM

-+-. +)++

7_cd
;T_TaVX* UXZ\aa\aZ bY lXTe -.&3/*&/13 1+1&1*, 1&2/0&+*. +&,00&1,+ ..&13+&+*0 21*/66*722
:Vdh\f\g\ba bY gTaZ\U_X VTc\gT_ TffXgf ,23&/13 -/&,23 ,1&302 ' -/,&2-0 /*4.0*/40
<bafgehVg\ba+\a+cebZeXff 1&*/3&00- ' $1&*/3&00-% ' ' +
=\fcbfT_ bY gTaZ\U_X VTc\gT_ TffXgf $0+&/03% ' ' ' $0+&/03% +

;T_TaVX* XaW bY lXTe .,&,-2&,/, 1/,&33+ 2,.&.*3 +&,00&1,+ ./&*2,&-1- 22*57/*/.4

5SSe]e\QdUT Q]_bdYjQdY_^
;T_TaVX* UXZ\aa\aZ bY lXTe +-&323&1,0 .1/&+1. ' +&+,,&.+/ +/&/21&-+/ /2*243*1.2
:aahT_ T`beg\mTg\ba +&+2*&+2/ 2*&/+0 ' -*&--3 +&,3+&*.* /*/00*.//

;T_TaVX* XaW bY lXTe +/&+03&3++ ///&03* ' +&+/,&1/. +0&212&-// /3*365*1/3

BUd R__[ fQ\eU _V dQ^WYR\U SQ`YdQ\ QccUdc ,1&*02&-.+ +31&-*+ 2,.&.*3 ++-&301 ,2&,*.&*+2 07*0.1*57/
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