






 

INDEPENDENT AUDITORS' REPORT 

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of

Seabird Island Indian Band as at March 31, 2017, and the results of its operations and its cash flows for the year then

ended in accordance with Canadian public sector accounting standards. 

Chartered Professional Accountants

Abbotsford, British Columbia

July 7, 2017
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SEABIRD ISLAND INDIAN BAND 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2017    

NOTES CONTINUED   

Project #1 - Canada Mortgage and Housing Corporation mortgage,
blended monthly payments of $3,398at 4.15% per annum - 13,286

Total long-term debt $ 4,352,687 $ 4,610,380

Anticipated annual principal repayments over the next five years and thereafter are as follows:

2018 $ 247,767
2019 250,211
2020 232,472
2021 234,827
2022 and thereafter 3,387,410

$ 4,352,687
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20. SEGMENT REPORTING (Continued) 
    

    

  
    

 
           

 
Administration 

Capital Projects 
and AANDC 
Flowthrough 

Corporate 
Affairs 

Economic 
Development Education 

Health and 
Social 

Development Housing 
Public 
Works Other 2017 

           

Revenue 
 
Government 
funding  $          731,724 $          7,351,501  $           211,933 $        164,810  $   6,927,585  $       8,092,519  $   318,761  $   621,892  $                - $   24,420,725   

Other revenue       54,203    2,022,424          20,618          53,591         541,237       3,237,772       898,149       408,934     1,235,770     8,472,698  

Total       785,927    9,373,925          232,551         218,401      7,468,822          11,330,291 1,216,910    1,030,826     1,235,770   32,893,423  

  

Expenditures 

           

Amortization - - - - - - - -     824,061  824,061 

Wages 1,896,489 570,711 406,228 - 973,574 5,302,278 177,496 796,549            - 10,123,325 

Other       989,068   7,127,073 331,262 197,349 5,452,490 5,330,719 502,019 320,958 - 20,250,938 

Total    2,885,557  7,697,784 737,490 197,349 6,426,064 10,632,997 679,515 1,117,507 824,061 31,198,324 

$        (2,099,630) $          1,676,141 $         (504,939) $         21,052 $      1,042,758 $          697,294 $   537,395 $   (86,681) $ 411,709 $     1,695,099 
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