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: Dear Brock ‘ \ SRR
- Re Leg el Flrst Natlon

R '.',Please ﬁnd enclosed two ﬁles for Leq a: mcl Fu'st Nauon the year ended March 31 2015 '-: T BN

- B .. and the Schedule of Remuneranon and Expenses for Elected Ofﬁclals of the First Natlon.'-_

S '-'-.TERESAI KLASSEN INC A R RS

. TERESALKLASSENINC." . o .l

o myssgos oo

Lo : Abongmal Aﬁ'alrs a.nd Northem Development Canada
. Suite 600 - 1138 Melvﬂle Street '
'Vancouver B_ C.-. ST

"-- Attn Brock Worobel

L i .o
' )." R

L ;'I‘he ﬁrst ﬁle contams the audlted consohdated financial statements as. at March 31 2015 W B

. ' 'The second ﬁle contams the Notlce to Reader and program schedules of revenue _ A
" expenses and surplus (deﬁclt) along w1th the schedule of remuneratnon and expenses for: |
- ,_,"unelected semor oﬁic;als (S . : . S

. If you have any questions, please contact the writer directly. . . ...

S __;Yours truly,

Lo ' S Y LA ' T - . . ' . - k [ - + S .
S T e LR N t .. R . e . B .
- - . L ' " T L . o
-

N L T S s

R 228~ 112025"StreetNE SalmonAnn BCV1E283 T S
o Phone 250-833-4519 " Fax: 250-833-6577" teresa. klassan@tinncca'_ AR
e e dmamspmfass:onalmrpmnon T R T
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LEQ'A MEL FIRST NATION

CO.NSOLIDATED FINANCIAL STATEMENTS;-" S

K Year Ended March 31, 2015

Managernent's Ruponmblhty for the Consolldated Fmancml Statements

.- Independent Audltor'sRepoﬂ

. _' _Consohdated Statement of Fmancnal Posmon .

O '_Consohdated Statement of Operatmns aud Accumulated Surplus ;_f . _-" o
-_Consolldated Statement of Change in Net Fmanclal Assets (Net Debt) . R N
: Consohdated Statement of Cash Flows : g

. -'-Notes to the Consohdated Fmancnal Statements



L -\_ Management S Respons1b111ty for Fmanmal Reportlng

o The accompanytng consohdated ﬁnanc1a1 statements of the Leq' a: mel First Nanon and related mfonnatton A

- contained in these ﬁnanc1al statements are the respons1b111ty of management and have been approved by the
. ,Chtef and Councd S - .

The consohdated ﬁnanclal statements have been prepared by managemem in accordance w1th Canadlan pubhc

- sector accounting standards. prescnbed for governments as recommended by the Public Sector Accountmg

- Board and as such 1nclude amounts that are the best estlmates and _|ud gments of management

= :._Management is respons1ble for the 1ntegr1ty and objectmty of these statements and for 1mplement1ng and et

maintaining a system of mternal controls to prov1de reasonab]e assurance that rellable financial 1nfom1at10n is < -
'produeed D . : : e '

o ‘The Councﬂ is' responSIble for ensurlng that management ﬁllﬁls its respons1b1ht1es for ﬁnanc1a1 reportlng and B

dntemal control and is ultlmately resp0n51ble for rev1ew1ng and approvmg the consohdated ﬁnancxal__ L |

_ statements

The Councﬂ meets penodlcally wnh management as well as the extemal audltor to dlSCUSS 1ntemal eontrols. -

.. overthe ﬁnanctal reporting process, auditing matters and financial reporting issues, to satisfy themselves that S
- each party.is properly discharging: their respons1b1ht1es and to review the consolldated ﬁnanc1al statements and .

the external auditor's repon

' -The external audltor Teresa L Klassen Inc Chartered Professlonal Accountant eonducts an mdependent a
- - examination, in accordance with Canadian audltlng standards, and expresses her opinion on the consolidated
. _-t‘ inancial statements.. on behalf of the members. The external auditor has full and free access to ﬁnanclal L
: management of Leq a: mel Fll’St Nation and meet when requlred . ' - '

On behalf of .Leq'a_:mel' .F‘i_rst.Nati‘on:.‘ o

Chlef

%cwdz\‘ ”ncoma-ﬂJCouncﬂtor--_;

Co_uncillor'




. Certified General Accountant. ==~

S TotheMembers . . . e -
. Leq'a:mel First Nation . . . "~ L o s T e

INDBPENDENTAUD R‘ REPORT

I have audued the accompanymg ﬁnanclal statemeuts of ].eq‘a mel F:rst Nauon, whlch compnse the consoltdated -

- statement of financial position.as ai March 31, 2015, arid the consolidated statements of operations and accumulated -.. .-

surplus consolidated statement of change in net financial assets (riet debt) and consolidated staternent of cash flows for - - -
the year ended March 31 2015 anda sunuunry of srgmﬁcant accmmtmgpoltcres and other explanatory mformatron . R

'-- Mnnngement’s reopousibllity l’or the financial statements . BRI ' S
' . ‘Managenient is responsible for the- preparation and fair presentation of theee ﬁnanclal statements m aecordance w1th__ L
‘Canadian Public Sector Accouunug ‘Standards excluding the PS .4200- series, and for such’internal control-as~ - _ - -
management determmee is necessary to. enable the preparattou of ﬁnaucml statements that are free from matenal o

mlsstatement whether due to fraud or error )

Aud]tor’s reeponsibllity g L o ) o - PR
My responsrblhty is to express ‘an optmon on these ﬁnanctal statementa baced on my audlt I conducted my audn i

' "~ ._' uccordauce ‘with Canadian generally accepted auditing standards . Those standards require that I ¢omply with ethlcal,_ . :

requrrements and planand performthe audit to obtam rensonable assurance aboutwhetherthe ﬂnzmcml statemems are. E S

freefrommatenalnusstatement P R L v

An audtt mvolves performmg procedures to obtain audtt ev:dence aboul the amounts and dlsclosures in the ﬁnanctal .
- statemeits. The: procedures selected depend on the auditor’ s judgment, including the asséssmént of - the risks of N
”matérial rmsstatement of the financial statements, whether due to fraud or error..In makmg those: risk assessmems the :

' ‘? auditor; considers uttemal control relevant to the entity’s preparation-and fair presentatiofiof the financial statements in **

- order to design audit procedures that are appropriate in'the circumstances, but not for the purpose of. expressing’ an”

. - - opinion on the effectiveness. of the entity’s internal control. An audit also inicludes evaluatmgthe appmpmteuess of -
o aecormtmg policies used and the reasonablenéss of accounnng esnmates made by numagement as we!l as evaluatmg

. the overall preeentatlon of the financial statements S n . SR
R belteve that the audn e\ndence I hnve obtamed is suﬂiment and approprmte to prowde a bas:s for my audtt oplmon

ln my opmlon the financtal statemems present fatrly, in all matenal respects the f'mancml position of l.eq a: mel Fu'st

\Nation as at March 31, 2015, a.udltsfmmctalperfommnceandttscashﬂomfortheyaarendedMarchBl 2015 in

o accordance wnh Canadlan Pubhc Sector Accountmg Standards excludmg the PS 4200 series. - . -

b_.

CHARTERED PROFESSIONAL ACCOUNTANT

r_' :__ 5°

oY 228- 112025"'StreelNE Sa]nwnAm Bc VIE2S3 - .
o Phone 250—833-4519 Fax: 250—833-6577 teresa klassen@tkmcca ’
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oy LEQ'A MEL FIRST NATION :
CONSOL]DATED STA'I'EM'ENT OF FINANCIAL POSITION
_ : March 31, 2015 e

(Restated)

"

L Cashy and cash equlva.lems (Notes 1 & 2) : ;,_.' _ $ B! 042, 2?6 $ 1 323, szzi--* I
- Accounts receivable (Note 3) B : il O RNURES 179,300 - 27(} §63 . - :

* Inventory for résale (Note 4).. - e SR .
+.." Due froni government and other govemment organlzatlons (NUIe 5) - 49392 . 38,407 .
" Loans recelvable (Note 6) " S oo R 385 058 .. 344,784 -

16,562 .8,239.

T 'Advances to related parties. (Note 12) RN S l 4227 j 1,422 IR
. Trost funds held by federal government- (Note 7) s L e 19‘? ' l 139---"-
- - Investments in government business enferprises (Note 8) S L TS PR Lo
o -Investments in gOVernme.nt busmess partnershlps (Nate 9) ST e 943 422 ,' 962,85-1 S

FINANCIAL LIABILITIES

i .1._';__Acoounts paynble and accrued lmbllltles (Note 10) e ST 155,426 340,263

... Due to government and other govemment orgamzatlons(Note ll) ol 143222 188 624 -
* . %" Deferred revenue (Note 13) LN e T L 78 106 - 083,107 T
: _I:.-.:_,-'Long-term debt (Note 14) ..'_'_-- UL T 430,936 T;- 59( 344

AT LIRS

--'Net Fmanmal Assets(Net Debt) . o 1 m 9301772390 S

NON-FINAN CIAL ASSETS

vl Tangible capltal assets (Notes & 15) e : B 7 052 343 {-i. 1,311,770 T

e e

e ff'-" .-1-95.-?53}'. 7 335 333 DRI

Accumulated Surplus (Nme 21)3'- T RISt | ‘.8;951-9;423 s 9; ms 773 PR

g -,:"_Contmgen‘f lmbllmes (Note 17) Lo T

A PROVED BY:

- . P e T
ot '

...I “ .- -

'~ The:accompanying notes are an Integral part of these financial statements: .~ = .



’ ot LEQ'A'MELFIRSTNATION ' e _
CONSOLIDATED STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS “,
: - Ygg_r Engﬂ Qgrch 31, 2915 R ‘

. S L ' T (Rcstated)
L _ '-'M& o204
. PO Lok _.\_ o .
. 'Ahongmal At'fatrs and Northern Developmem Canada ) ) .
- . .AANDC. relmbursements(recovenes) o e T (5,864) (136235)
. AANDCdeferred revenue - .. . G Thooma C(21,025) -

$ 1414716 $ 1705895-

Rental / Land lease income™ ™ : - . - - L0 a0 716,442 mm o

. Cigaretfe and confectionsales . .+ .. <o . Ui U356377 . 323020
' Prupertytaxcsanddykmgfees Coee T 136,381 0 138,559
 Stotlo Nation - . .- o T 15974 118282

L Provmceot‘BmlshCOIumbla N CT T 104,634 158,863.:'-"‘_'\._
* . Canada MurtgageaudHousmg Corporatlon o IR L 95961 30,595 -
Userfees . .. R ST - -7 SR X VI S

EnwronmentCanada o s e R 46,987 -
"' . First Nation Health Authority . =~~~ - ‘ R T /25,000 -

0812995 B.C. LtddbaCeravaar L e 190240 ¢ 230090
" BCHydro / "~ | E R 12 RN 1t e DR

< First Nations Financial Managemem Board I 10,0000 e
* Sto:lo Aboriginal Skills & Employment Trammg oo o 6856 0 8,869
- - Trans Mountain P:pelme LP . ) :- N 5000 ' -35,000
" First Nations Education Steenng Comrmttee T U 2,310.--'_--' S
. The SHAC Joint Venture * S L e T 33,750,
- Canada Revenue'Agency ... ... . - - i . U S 6,710
o Matunngumtsad_;ustment U e L e T 56,520
- New Relationship Trust - N L S S <

4,500

. 'f-'.TemEnvrronmentalConsulmhts. .‘_ e TACANRNE T v ¢ I

 Interest . : - T ."I"6437~ 17183

Gain (loss) on dlsposal ofcapltal assets iy Lo e $ (81 ,384) )

Net income from trust funds held by federal govemment PR 933 925

.+ Net income (Ioss) from busmess enterpnses and pannersh!ps S o (19 429) E 640 818 . |

,'.omer . o - © 21,320 32,323
' Lo -' : L 3126811 3,953&;;.-

EXPEND[TURE

Administration -+ . o o ngen o osaney o

Business and Investments - - e N S 1,224242 - 991,600

: .EducanonandEmploymem G e e T T 780596 L 179,661

' Maintenance - . o S 224030 0 260900 .
Capital Projects” - .. .. - T 22618 0 276,666
Environmental Ser\uces B ‘, oL oo T e T e e 31,874

" SocialDevelopmént .~ . .. .. . G LT 343,003 0 1 331,530
" Health Sérvices. oL T T 112,966 104,814
_Lands Managemnent -~ . . - -+ L, T 625,528 411,637

S 'Non-Prof'tHousmg T e S a6689 41;?‘-73._':_. -
: _Amomzatlon T noee oo T oL e oL T 259427 0 336,700

3317,101 *__ 3,221,403 '

ANNUALSURPLUS(DEFICIT) c (190,290) - T3LEs0.

ACCUMULATEDSURPLUS begmmngofyear SRR | 91087‘?3 3,377 143*-'

.ACCUMULATEDSURPLUS endofyear .".':_ HR $ 8918483 S 91087?3"

- -'-Segmem D:sclosm'e (Nﬁte 25)

The accompanying notes ane an lntagral part of theae ﬂnanclal stalemants



: ' LEQ A:MEL FIRST NATION . ' ' ' s
CON SOLIDATED STATEMENT OF CHANGES IN NET F INAN CIAL ASSETS (NET DEBT) e
: SN March 31, 2015 L . s

T e e T e e ey . '(Reétatcd) "
SATSISER S w2018 0 2014

" Bxcessofrevenuesover expenses . . . o 7§ (190290) $- 731,630
AédﬁlSition 6ftziriélblé caplial asset's. E .. e T S _ ‘ _ . L. (5,400) )
. '-"_Amortizatlon of'tanglble caplta] assets e o .- . 259427, 336,700 °
. _Capltal asset dlsposal oL T RS L - . 81384
S O AT S - e . 69,137 . 1-'144314-‘

Acquisition of prepaid expenses. -~ - . . . (53210) - (24 13)
Uséofprepaid'expenses . R P S R 24,113 - 20,982

1

' ‘Change in net ﬁnanmal assets (Net debt) o " ‘ . o "'. s . 40,040 I 141 183' -

. NETFINANCIALASSETS (NETDEBT) begmnmgofyear- S ._'l,??_2,89_0 . 631?0?'

_"NET FINANCIAL ASSETS (NETDEBT) end ofyear S8 1,812,930 8 1,772,890

The éccompan'ying _note_s" are an Iintegira'l' 'palrt of these _con'sqlida'te'd f_inani:‘ia! statem’enté. -



AR LEQ'A MEL FIRST NA’I‘ION « own
CONSOLIDATED STATEMENT OF CASH FLOWS
o March31,2015 o

_ o s 7 (Restated). -

P 01'5'- cooe 2014 :

Annualsluplus(deﬁcu)' ST e e s (190290) s 73'1'630;_--'-’
Itemsnotaffectmgcash R e T

D:sposal ‘'of tangible capltal assets L RS 81,384 -

_-Amortization of tangible capital assets - o T e -2_59,42? s 336 700-.
 Net-loss (income) from government | busmess enterprlses and partnershlps Lo 19,4_29_'_-_?, . (640,818)

Changes in non-cash nems on Consolldated Statement of Fmanc1al Posmon: D 8_8_,566‘__\‘- E 508 896 o

AR ‘:Accounts recelvable LT T T e UL 91,263 . (34,370):'.
" Inventory forresale - - - - L S U oLl (8 323)_' - -(70)

" .- . Due from G0vemment and other govemment orgamzatmns B \.' (10 985) - . 8,96-_1 _

- .. Loans receivable :- -~ - . . , LT - - (40,274).  (23,311) -

Prepaid expenses . - o e 20,007y (B131)

T Accountspayable < . - e T e e (184,837) 219,593

-Due to Government and other government orgamzailons e (45,402) 11'8,‘40":'.'—. '

. Deferred réevenue - - T T 22,009 - (2,019) _
ICash prowded by (used for) operanng acnvntles L Lo (117,080) - "‘792?956 o

o ,CAPI’I‘AL ACTIVITIES -

.. Acquisition of tangible capltal assets :\. o G L (5.409)‘5‘
: _.\Cash provnded by (usedfor) capltal actlvmes S e e e (5,400)

‘ -. INVESTINGACTIVITIES . S S T
- Advances ﬁ'omrelatedpartles - LT e e (89,172)
- Investments:in trust funds held by federal govemment . e 942 (2D

" .__Cash pmwdedby(used for) mvestmg actlvmes o R L, V) (89,199 - - \

| :.FINANC]NG ACTIV]TIES

~ .. Payment of debt TR P R .. T (165408) _ (41,791)
L :_Cash prowdedby(used for) ﬁnanc1ngact1v1t1es AR ,'1 '(165 .4{]8)". "'(2'41 ‘19'1)

._INCREASE(DECREASE)INCASHFORTHEYEAR [P (231 546) 456 566
" CASH begmmngofyear [ I 1323 szz 86?,256: f

,- CASH end ofyear ._ e _:‘_' _ & $ 1 042,2?6 $ 1 323 822'.” :

CONS!STINGOF , e . . _ ]
Cashandcashequwalents L e $ 1,042,275'I,.$:‘1,323,322_'_,- o

-'--SUPPLEMENTALINFORMATION B e N R
Interest received, . : oL T8 16437 S 16,236

o Imterestpaid v om0 T 10714 16,636 1L

L _'_'-'.-_-T_I’ie'-aeeom_ﬁhnyihg’n'ote:'s; are an _Int{_o_"g.ra'l'pert-&.fheeﬁﬁna'neial'-s_téte_'m"erits_._' SR



o - LEQ'A-MEL FIRST NATION = ¢
NOTES 'ro TI-IE CONSOLIDATED FINANCIAL STATEMENTS
. MARCH3L2015.

SUM]\flARY OF SIGNIFICANT ACCOUNTING POLIC[ES

‘n) Basls of pmsentatlon

ob) Basns of Acconntmg

_ These-consolidated financial statements have been prepared in accordance w:th Canadlan pubhc sector
':-. accountmg standards prescnbed for governments as rccommended by the Putﬂ ic Sector Accountmg Board

e

N The First Nation follows the accrual method of accountlng for revenués and expendltures See below for the
*revenue recognmon policy: Expendltures are recognized as they are incurred and measurable as a- '

o

. c) Basis of Consolldanon

~* The consolidated financial statements reflect the assets llabllmes revenues, and expenses of the reportmg
" entity, which is composed of all organizations, which are controlled by Leq'a:mel First Nation. :

i - All controlled entities are fully consolidated | on a line-by-line basis except for the commercial cnterpnses
o ‘which meet the definition of government business enterprise,. which are included in the Consol idated -

Financial Statements on a modifi ed: eqmty basis., lnter-orgamzatlonal balances and transactlons are
:ellmlnated upon consolldatlon : .

- Under thc mod:f' ed equlty mettiod of aecountmg, only Leq'a el Flrst Natlon s mvestment in the
~ governmént business- enterprise and the enterprise's net income and other changes in equ:ty and

", Leq'a:mel First Nation's proportionate share in the business partnershlps are recorded.

" No adjustment is made for accouutmg pollcles of the enterpnses or pnrtnershlps that are dlﬁ'erent from o

e thoseof the First Nat:on =

o ;Orgnmzattons consol ldated in Leqa mel Flrst Nataon s fi nanclal statements mclnde AT AN

Leq'a mel Taxatlon Centre '~~~ Tl : IR

. Orgamzattons accounted for ona modlf ed equ1ty basw 1nclude COTe s et e
The SHAC Joint Venture. = - T R
' Seven Generations Environmental Serv:ces Ltd B IR
Leq'a mel Forestry lelted Partnershlp R
_ 807656BC Ld o -
._-'d) Cash and eash eqmvalents , Tt ' T E
.~ -Cash and cash equivalents.include cash on hand and balances w1th banks net of bank overdrafts and
. term deposits having a maturity of twelve months or less at acqulsmon whlch are, held for the purpose .

7 ofi rneetmg short-term cash cormmtments

| ":e) Asset Clnssiﬁeatlon o : : : Y . -
Assets § are classified as either fi nanclal or non—f' nanctal Fmanclal assets are assets that could be used to

result of recelpt of goods or servnces and/or the creatlon ofa lega] constructlve or cqultable obllgatlon to - PRI

" discharge existing liabilities or finance future operations. Non-financial assets are acquired; constructed - .-

. or developed assets that.do not normally provide resources to discharge. existing liabilities, but are employed -

. . to deliver government servicés, may be consumed in normal operations and are not for resale i the nonnal

- course of operatlons, Non—fmanclal assets mcludc tangtble capltal assets and prepald expenses

f) lmrentones held for resale - ' B
" Inventories of cigarettes and confectlonary avallable for rcsale are recorded at the lower of cost and

L -.net reallzable value. -



1. SUMZMARY OF SIGN'IFICANT ACCOUNTING POLICIES (contmued)

T T R LEQ'A'MEL FIRST NATION AN
Co NOTES TO TIIE CONSOLIDATED F[NANCIAL STATEMENTS
. MARCH 31, 2015 ' '

- '-‘g) Tanglble Capltal Assets

) .. As'a non-financial asset, tanglble capttal assets are not avallable to dlscharge exlstlng llabllmes
~ and are held for use in the provision of services. They have useful lives exténding: beyond the
: current year and are not mtended for sale in the ordmary course uf operatlons

N Tangtble eapltal assets are recorded at cost, whlch includes amounts that are dlrectly related to the
acquisition, design, construction, development, improvement or betterment of the assets.. Cost™
- includes overhead directly attributable to construction and development, as well as mterest costs
' that are drrectly attnbutable to the acqutsrtlon or constructlon of the asset. :

- : Leases that transfer substantlally all the beneﬁts and nsks of ownershlp 0 the lessee are recorded
" as capital leases. Accordingly, at the inception of the leases, the tangible capital asset and related
. lease obhgatuons are recorded at an amount equal to the present value of future lease payments .
- discounted at the lower of the interest rate inherent in the Iease contracts and the Leq'a mel Flrst

o Natmn s mcremental cost of bon'owmg

A

- 'The cest of: the tanglble caprtal assets, excludmg land 1s amortrzed on a stralght-lme basrs over

o -thelr estunated useful lives as follows:

Water ma ms

- 'Hydrants =
"'~ Pumphouses ‘- -

. Reservoirs .. . -

. Wells = .

- Standpipes.
. Forcemains

.- Gravity sewers .

- -Liftstations. -
.. “Communal septic tanks

- Communal dispasal f'relds

" Grinder pumps - ST
. Individual septic tanks and fields - .-
 Storm mains .
" Pavedroads.. . -
" Gravelroads = -

Land improvéments

... Buildings = .

. Machinery and eqmpment
‘Automotive-: a
- Computer hardware and software o

Off' ice furmture and equrpment _

750
025,
s

- .50
100

100

75

50

75
50 .
15
'25"._
100
20 -
40"

.20

40,

10

B Y

years o g

years ‘.

-years-'
_years ..

)'eafs '
. years- .
years " -
'years

: ‘_ Assets under constmctlon are not' amortlzed until the assat is avallable for productlve use
" Annual amortization is charged in the year of disposal. S
Amomzat:on is. not charged 1n the year of acqulsltron o

' Tanglble capltal assets are wntten down when condmons indicate that they no longer
~ “contribute to the First:Nation's ability to. prowde goods and services, or when the value of future
~ - econofnic benefits associated with the tangible capital assets are less than their net book value: .
o The net wrtte-dcrwns are accounted for as expenses in the consolldated statement of operatlons '

o

En

D



- - LEQ'A'MEL FIRST NATION : BT
' NOTES TO THE CONSOLIDATED FINANC[AL STATEMENTS o
Tl Mmcngl, 2015 U N

1. SUMNIARY OF SlGNIFlCANT ACCOUNTI'NG POLICIES (contm ued)

g) Tan'ble Caprtal Assets (contmned) ' -

~ Contributed capital assets are recorded inito reVenues at thetr fair market value on the date

-of donatlon, except in circumstances where fair value cannot be-reasonably determined, in . -

- which:case they are recogruzed at nomma] value Transfers of capltal assets ﬁ'om related partles :
are recorded at carrymg value . TR _ o

Certam assets which have hlstorlcal or cultural value mcludmg works of art, hlstoncal documents
. and h:stoncal and culmral amfacts are not recogmzed as tangible capltal assets.. -

h) ‘Prepaid expenses B IR AR L
Prepmd expenses include i insurance and social development and are charged to expense over the R
penods expected to beneﬁt from them . . _ . :

l) Revenuerecogmtmn '-" S A -"

5 1o the revenues  All revenues are récorded on an aecrual bams except when the accmals cannet be
determmed with a reasonable degree of certamty or when thelr estimation’is lmpractlcable

. _ Government transfers are recogmzed as’ revenues when the transfer is authonzed and any ehglblhty

- criteria are met, except to the extent that transfer stipulations give rise to an obllgatlon that. meetsthe -~ -
- .. definition of a liability. Transfers are reeogmzed as deferred revenue when transfer stlpulatlons give rise. L

“to a liability. Transfer revenue |s recogmzed in the statement of operatlons as the stlpulatxon llablllttes
-~ are settled. : . : . L

_ Contnbuttons from other sourees are deferred when restrictions aré placed on the:r use by the N Lo
o conmbutor andare recogntzedas revenue when usedfor the spectﬁc purpose T S

_' Revenue related to fees or services received in advance of the fee bemg eamed or the servlce is '__- -
perfonned is deferred and tecogmzed when the fee is eamed or semce performed

J] Expenses : Pt e ' ' ' ' o ;
- Expenses are reported on an accrua] basrs The cost of a]l goods consumed and servrces recelved
durmgtheyearlsexpensei . : . N AL
k) Financlal mstruments : ' :

The First Nation's financial instruments consist. of cash, recetvables and payables Lo
- Unless otherwise rioted, it is management‘s opinion that the First Nation is not exposed to srgmﬁcant S
interest, currency, or crédit risk-arising from these financial instruments, . - - S
The falr value of the mstruments approxlmates thelr carrymg values, unless otherwrse noted

)] Measurement Uneertamty : Co o oL
Thepreparation of consolidated financial statemenm requlres management to make estlmates and

- assumptions that affect the reported amounts of assets and liabilities, and disclosure of contingent " -

. assets and. hablltnes, at the date of the consolidated financial statements and the réported amounts "
of the revenues and expenses during the period. ‘Iters requmng the use of SIgmﬁcant esttmates .

~ include-the useful life of capltal assets and assumptrons used in esttmatmg prowsmns for S
' aecrued habllmes. o _ . . : : .

E‘.strmates are based on the best mfonnatton avallable at the time of preparatron of the consol:dated
financial statements and are reviewed annually to reflect’ new mformatlon as it becomes ava.llable o
: Actual results cou!d dlﬁ'er frorn these estlmates. . : : :

L



o '-'Reserve Fund :

o : LEQ'A MEL FIRST NATION R ’
' NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31 2015 ‘

t

_ .". SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contmued)

. m) Prior year restatements ) v ' o
.. -Prior year figures have been restated where necessary to reﬂect the adj ustments per the AANDC
' ‘-'audlt review letter dated May 28, 2015 s ;o o

n) Comparatwe fgures ’ ) ' '
Cos Certam comparatrve f'gures have been reslated to conform wrth the current years presentatlon

CASH AND EQUIVALENTS

’ Under the terms of an agreement wrth Canada Mortgage and Housrng Corporatlon Leq a: mel Flrst

. - Nation must set aside funds annually for the repair, maintenance and replacement of.worn out assets.
" These funds are to be held in a separate bank account and’ invested only in accounts or instrurents -

~ insured by the Canada. Deposit Insurance Corporation or-as otherwise approved by the Canada. - .

- Mortgage and Housrng Corporatron wrth any mterest earned to be credlted as.revenue to the Replacement o

Cash is compnsed ofthe followmg R
: - 0]5 S 2014

",I-'Z'-Eaternallyrestrlcted T P e T
Y Replacementreser\}e__ _ o . CR . -$_; 58 993_‘|‘__$_-r 58,442

Internally restrlcted

- Due to Members for Chrlstmas Dlstrlbutlon LT 6,333 0 _' 5,300, .-
Damage dep051ts S . ST e, .- 29,738 - - 28457
e ' 36,071 - - 33,757
Unrestrlcted -' ) .' T L ST e T
. “Operating - T S __‘ . ... 618,437 ) 84'_6,-5'?_'6- :
“Taxation- T . 328,770 - . -"385,047 .
ST e P L 947.207 1231 623 -
. - Total cash - c o R o Yoo 8 1,042,276 $ 1323 822"
. 'ACCOUNTSRECEIVABLE'. '- U P S
L Due from members o o LT : o -
© Rent-Non-Profit Housing -~ " . e 7§ 00454 § 69,929
. -_,_-Duefromothers R Y S S R
- Property taxes - ool o T T T 761300 L 199,275 s -
ITrallerPark rents S TR e e e 50451 . 69,929 0
COthers Lo e T T T 21,065 31,430

156 846_ © . 200,634

| $ 179300 § . 2?0,5_63"_"

0



' ; 'Federal Government

. INVENTORY FOR RESALE -~ -

11 |
2 LEQ'A MEL FIRST NATION Lo .
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

C ' March 31= 2015 BN ¢

= ' LT o

5

|

Iﬁye:ﬁft_oﬁ% cdh'é.i'sts'oflcigall'ett\e,_tﬁ'obacco‘aﬁd cbhfec_tiénéry p'roduct's“ $ 16-,5'62__. g 8,239 o

DUE FROM GOVERNMENT AND OTHER GOVERNMENT ORGANIZATIONS (R

M
L
Mo L
S
2. .
=

l

|

. Aboriginal Affairs aﬁd Northcm Development Canada ST $ . - . $ 7,000 . o
.+ Canada Mortgage and Houising Corporatlon - S L 15,804 . . . 1,844
h;_Other govemment organlzatlons N _ S B _ __33',588" T 29,_563 -
. - : : e e s 8 49392 0 - 38,407 ¢
6. LOANS RECEIVABLE. SRRTES N
L 2015 - 2014 ¢

- .L.()a'hs Id.mefﬁbgfs'; r__lon-i.r'lt'érgét.- Bé.arjng,_ W_ithout fixed repaymént- terms - 8 '385,058':_ g '344,?8_4 _' :

.

'.'TRUS’I‘ FUNDS I-IELD BY FEDERAL GOVERNMEN T

Trust fund accounts arise from moneys derlved from capltal OF revenue sources as outlmed in "

' Sectlon 62 of the Indian Act. These funds are held intrust’in the Consolldated Revenue Fund =

* . ofthe Government of Canada. . .The managcment ofthese funds s prlmarlly govemed by: Sectlons i
63 to 69 ofthe lndlan Act. ' S : _

MarchBI - 20.15_-.‘ . -2'015 R Ma-rch'31" |
2014 . Additions - Withdrawals - 2015 -
Revenue * - $  .944 $ . 950 § © - 1802 $- 2
Capital ~ & - - 95 - - e e A9 e
o s 11397 950 $- - 1,892 8 . 197 .



et T LEQAMELFIRSTNATION SR I, v
. NOTES TO THE CONSOLTDATED FINANCIAL STATEMENTS '
‘ LT March31 2015

8 INVESTMENTS IN GOVERNMENT BUSINESS ENTERPRISES FRRCE
-_Leqa mel FlI‘St Natlon owns 100% of 807656 B. C Ltd
_Leq a: mel Flrst Natlon s 1nvestments in government busmess enterprlses consrst of the followmg

14

SR

05.

807656BC Ld e L-=-—-— SHIES INERE TULRMNLE U

. .-The followmg table presents condensed ﬁnanc:al mformatlon for thlS commermal enterprlse Wthh has o
- afiscal year end of December 31 . : . : o

w R Dec31 k 'I_)ee3‘1‘.
Sl 20042013
CBanko. . G oo T g 7061 8 536]24_.
. GST receivable . = - -~ - o ST e e 439
. Investment in related partles RS T '. 076290 - 6658 _
"Total Assets L R e oo .8 0533451 0 8 543 22] _

‘.Accounts payable and accrued hab:lmes..' . Y ' $1,000 8 -'- 1000

. Duetorelated parties. - .~ . . . oo Tt S 531,646 © 541278
"'Total llabilltles o o L . 532,646 542,278 .
o Total llabllltles and equ1ty ST e T 533451 0§ 0543221
__ ,Revenue__ - | ST g e00 8 1,328
- CExpenses . . . 0 S 138 4126

Netlacome oo oo 0 g L a3g) s 3199
o 30?656 B.C. Ltd. is the geners_l-partr_ier for Leq'a:rnel F'erlestryl LinTit'ed Partne-.rsh'i'p:., E

'



SR A AP _ -LEQ'AMELFIRSTNATION o ' SRR
Che S e NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
. : - March 31 2015 PR

9 lNVESTMENTS IN GOVERNMENT BUSINESS PARTNERSHTPS

_ Leq a:mel’ Ftrst Natlon owns 99% ot‘ Leq'a: mel Forestry Lmnted Partners}up A
" Leq'a:mel First Nation.owns 16.67% of The SHAC Joint Venture.

... Seven Generatlons Envlronmental Semces Ltd is wholly owned substdlary of The SHAC Jomt Venture _ -

-The consolldated ﬁnancna! statements of The SHAC Jomt Venture mclude the f nancml aetwmes of the ; _
2 _|omt venture and Seven Generatlons Envnronmental Sewces Ltd R e

_'-'-:-'Leq‘a mel Flrst Natlons 1nvestments in government busmess partnershlps eonsnst of the followmg Tl
: : S g g 2015 oo 2004
rLeqa mel Forestry lelted Partnershlp Cn T - -’$' _62_2_,75_,3 ) $ 659175_
The SHAC JO““ Venture SesTee o E T e i e 320,669 . - 303, 676
C R i S 8 943 422 $ 962,851 -

e The followmg table presents condensed f' nanclal mfonnatlon for theSe commeretal partnershlps )
. 'The Leq a.mel Forestry lelted Partnershlp has a ﬁscal year-end of December 31. =~

Consoltdated Leq'a mel

* TheSHAC = Forestry. = o o

*Joint . - Limited - ' Total ": © - Total
Venture _ PMershlp 2015 ST 2014

' “Cash. LT T $ 1692 235'* $ - ‘5,092;5 $ 1697327- CSoLIsTST
"-"Accountsreeelvable D e T 200579‘-': " 44,858 245437 - . 118710
- Reserve holdbacks =~ - . - .. . 51,854 - - 51,854 130,237 -

-, Prepaid expenses and. depomts ' R Ce Dt 4, 257' LT - 4257 4,801
- _\.:'Property, plantand equlpment oo, 66493 0 o o = 166,493 R 65,153
--;._TotalAssets T 8 1963,564 § 101 304 s 2065 363'

©»

. ~_Bankmdebtedness s s PR s $ 25000'.. ‘
Aceountspayable&accruals.:" L e e T 30,0700 0 2986 33056 509’?1

2076474

“*-- Due to (from) relatedpartles-'--.' W e RO f"(ssozzs) (530225) _ (5398_571 -
',"'Defe.rredrevenue T AR S 39,750°
~ Debt . L e o480 L o 9480 MR y/)

Total l:abllltles LT 39,550 ‘(527239) (48_?689) : (411415)-:

o Capital L. T 1904014 . 629,043, 2553057 24873889
o __Total llabllmes and equtty PR 3 1,963, 564". $ 101,8'0;4;7_$. 2,065,368, $ :2,076,474

em

B ."R_evenuc,.- o R $f_._ 33,_9,00_5 $...0 17 -$ 839,022 $ 2,699,964
- Expenses: .- . oo e -737-045' B 36, 80? ?.73 852- A .2 00'1 605‘- R

| _:Néuncome-'_. o :._-'.,-'-f_s 101960 s (36790) $ 65 170"_ '_',"'$ 698359‘__ o

B The SHAC Jomt Venture mvests mnnages and dlstnbutes the ILM funds for the benet‘ t of the Jomt Venturer's o

. "7'member cofimunities. - -.
The Leq a: mel Forestry L1m|ted Partnershlp operates a tlmber harvestmg and Iog marketmg busmess



o K LEQ'A MEL FIRST NATION ) L e
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS o ‘
' March 31: 201§ : '

" "','-'io.'Ac'(’.;OUNTT -S'PAYA]";L’E-AND'7"".AGCiiUED;LIABﬁI’1‘fE‘$ Lo A

5"'Trade payables QL T ST 65,4545 269'812:- :

' ,--Duetomembers Dlstnbutlon LT L 6,333 f S 5300 S

far _-_Otheraccruedhablhtles _' Lo R 55,255 . 36 500 . .

- e

' 11, DUE TO GOVERNMENT AND OTHER GOVERNMENT ORGANIZATIONS

as i

FederalGovemment S S S S

§ 155426 3 ,‘:-.._3-40,'-263

" (Restated) - o |

AbongmalAffalrsandNorthemDevelopmthanada $ 142009 E 181946-. -

CanadaRevenueAgency e SNl 1213 0 66787
: B T T I E A S S :-143,22_2.;_-‘;_3 188,624

O Ambum's_‘quel .tc')‘gt_wemin_'ent _and oth_ei-; govemnien{ organiza_tiens are due on 'EIEme__nd;.‘l '

e 12 ADVANCES TOfF ROM RELATED PARTIES

L Advances to (from) related partles eonsm of the fcllowmg

(]
bt
n
N

The ‘?d\?a!i_ce.s.:hre ?’-ﬁsecnf.;?d, non-interest bearing and without fixed terms of repayment. ..~ . .

| 13 DEFERREDREVENUE

Deferred Revenue is. compnsed of the followmg SRR T
i T CLo : 2015 L 20!4

'-_"'SewagemsposalSystem(CPMs4991) o Ty $ 23, 881 S

o CommunltyOpportumtyReadmess I N 21,025 .

Damage deposits - . T g3 L 2845‘?5‘ "

- '-_Uneamedpropertytaxes T A _'_A_-__._-__._4?.'—1-_' Sl 769
Lo B ST e A T v § - 075116 '8 53,107




7 LONGTERMDEBT s

o LEQ'A-MEL FIRSTNATION =~ -~ .
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
© March312015-

Lyl
—
wn

" Project VI -:All Nations Trust-Company - CMHC:
mortgage payable with payments of $2,143 per month
" including interest at 2.69% per annum, maturlng R

- August 1, 2015. Secured by a ministerial guarantee

"‘. “from Abongmal Affairs and Northem Development Cahada _ R
andsuxhousmgumts T . . . $ 125,808

S Project VII - All Nations Trust Company CMHC -
- " mortgage payable with payments of $1,419 per month,

" including interest at 1.65% pér annum, maturing
-~ June 1, 2017. Secured. by a ministerial guarantee
" _from Aboriginal Affairs and Normem Development Canada

' _'a.nd fourhousmgumts L _ - -. ;1_.1.5',1'(.)‘_5___ -

- iject VIII All Natlons Tmst Company CMHC - '-.: L B R . ;

mortgage payable w1th payments of $l 950 per month;
- 'Ai)l':l.lhl 2019. Secured byamlmstenal guarantee N
from Aboriginal Affairs and Northem Development Canada S

_ -and seven housmgumts SRR L : --1'9.0,'{__)_23\- :

L LI
J .

. Commumty Butldmg Royal Bank of Canada
- loan payable with payments of $13, 770 per month, R :
'»-mcludtng interest at 3.06% per annum, matured = . e T .
~and paid in full-on November 21,2014. = - = -

_'-_ .Secured by géneral secunty agreement oonstttutlhg
. a first ranking interest in all personal propeity of the )

(]
(=]
fomrt
H-N

147,834

oS 0

200592

 rosses’

' '. FtrstNatlon and the Comrnumty Bunldmg. T S -

. .'-_? - 'Pnnc1pa1 reductlon m each of the next ﬁve years assummg debt subj ect fo
.._reﬁnancmg is renewed at sxmtlar rates and terms 1s estlmated as follows

| ;'-Ji L '2_016,"._' $ - 57,802

L2017 59,040
2018 - 60,324
e 2019 L 61,637
ST S 20200 T 62979

Thereaﬁer'.'-;' 120,154 |



TANGIBLE CAPITAL ’A_SSETS -

' Tangihle Cg;iitﬂ_mts

'ﬂydmm
) Pumpbousw

. -_Rese_nou;

Weils .

‘. i - ---. _. "I- |

4

'-'uasmuom

Communalsepuclanks
Commmaldssposalﬁelds .

-'Gnnderwmps

" Individual septic tmlks and ﬁcl

Stol_mmnms.._
- Paved roads
- o roads

" Land mmvm

o Bmldings

s Machmﬂymdeq‘lupmem

" Automotive |

'Computﬁhmdemﬁwm -
Oﬂioeﬁsmlﬁudeqmpmem

R

A LEQ'A MEL FIRST NATION .~ <.
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

March 31, 2015

A

 Accumulated Amortization

© . Balance

- 'offs & Other _ Closing

.,"'C i . )

. 'Disposals, Write

* offs & Other

Closing -~

) Net.Book Value

Total -
2015

1907857 S
596]8. .

1201

215197 -
14152
. 4,910
278405
562,363 -
388,203
282,452

612,374

" 120,786
‘585,619
193319

45986 L e

368,38]
" 11,588

Caemmr -

.. . Balance -

LS. 1907857
St 59618
e e
L e
S LS _
S as0
7 oamaos L
. s62363
SRRt
S 452
S 612374
e 1';6,-786 s
Coa - sesEl9
'793,319- '
e 1745986
Co o 3esam
T 1588
CoE 73,608,027 .

Bn!anoe Amothmtwn Adgmmncnis

o

8 357,217 s

15,856
31,876

_ 67714
1al, 152

36,612 .
51,440. .
60,150
23,196
76,933
48310

EE

e

795
1344

2824 T

5,568

- _5-524
7,766,
3,766 -

12,247
8052 ..

" 583,618 -

n2422
1,677,617

127266

2. 10,035

60,684 -

1978

1

7933

. 48,623

106,152 "+

6,948

65, - o

dgors st - -

s w65 s

16,651 -

33220
70,598
L4182

456
4, 130
57 064‘

© 61916
26962 -

§9,180

. .56,362 -
585 619

120,355

.. 136476.

C 108830
L1830
' 67632'_

13 531 562 s

- 42967

33,981' .

. 141, ];99.. R

N 4’454 g B

1236225

.. 505,299 -

32037

255,490,

- 523,194

64,424 ¢

: -6'f2;964

231,905

1,035 .

2,424,697
24368

19,746 - .

2014,

1550640-
43762
. 35'325. .
144023
. 4,519 '
RETE

510923
328,143

1259256

sasaal -

| I

680897 .
.-.68369 ¢

24T

- Ll'-.553-_

D 2530849

31,315

15470

 34,'285' . el 34285 o '--24.,306__ 6,857 - " 31,163 "3122', B 9,979_
. 9m4. CadT e 0 6326 .- LTI0- 8034 - SLTIO. sl 3420
58,879 oS8Ty T43a00. | 4346 - 47,755 . " 13
11,945,036, - 1h985036 - 4635766, 259427 FR AT I _7-,04_9,843 L 1309210
2,500 e 2500 7 . s S - . 2,500 +2,500..

TLs 11941536 $

TS 1194753

$° 4635766 § 259427 § -

- §- 4895193 -

$. 7052343 S

731770,
-
- T



Q'A MEL FIRST NATION

‘. : NOTES TO THE CONSOL]])ATED FlNANC[AL STATEMENTS

March3taos
16, PREPAI])EXPENSES : L ST s

Studentallowance . . T 0 6446

" Lease e Al el T B 20,-’?48 .

Ins_un_lnce_

'$__53.210°

014-,_."

- Socraldevelopment R AN "I-$ 21762 19753

S 4360 -

$. 24113

'17 CONTINGENT LIABILITIES

- Leq'a: mel Flrst Nallon has entered into the Frrst Natlons On Reserve Loan Program with the. Royal -

'. Bank-of Canada. Thé total amount avallable under the program to quallf ed members of the First -
- Nation is $1,500, 000 The maximum individual amount avallable under the program to each ‘

quallﬁed member of the First Natlon is $150 000 :

o 18 COMMITM'ENTS

Leq'a mel Flrst Natlon Ieases four Photoeoplers for $1 389 per month
: The leases: explre March 2016. -
Future mrmmum lease payments are as follows '

. Year2016 © & "51'_6',6,63 AR

- 19 GOVERNMENT TRANSFERS
: 015

_Federal govemment transfers

- ‘Aboriginal Affairs and Northern DeveIOpment Canada . T $ l 414 ?16-'
_Canada Mortgage and. Housmg Corporanon L e 95961
W EnVIronmentCanada T ) T 46987 e

C 2014

B T 122330_;-""
B T '1630494..'

158 863

;_."-‘_Pl'?’fz‘;’_i-nciel'go@rernfneﬁtmsfers_ B O 104 634

$ 2,022,506': o

"s 1,785,128

20 ECONOMIC DEPENDENCE

The Leq'a mel FIrst NatIon receives a ma_]or portlon of Its revenue from Abongmal Affarrs and
- Northern Development Canada,  The nature and extent of this revenue is of such srgmf‘ cance

that the FII‘St Natlon is economloally dependent on thls source of revenue.

Cwmass
L 86‘3 643, L



21. ACCUMULATED SURPLUS

R T LEQ'A I\IEL FIRST NATION :
L NOTES TO THE CONSOLIDATED FINANCIAL STATE]\&EN'I‘S ;
: A s Mareh 31= 2015 T ,

Consnsts of : = ' : o 2_015 2014 .
OperationsFund  © . .. © U5 1233063 S 1320906

,""-.'101tawaTrustFund L T 197 L 1,139

. Investment in busmess emmes I T 1943423 . - 962,852

. Replaeementreserve B R 120,393 . 108,450 .

'22

o Unaudlted budget fig gures were not fommlly approved by the Counc1l and have not heen prowded
: -'-for eompanson purposes IR Ce . o

S Pnor year ﬁgures were restnted as fellows

. $8018483 . § 9108773 . . .

BUDGETED FIGURES . |

. s

'.‘__.PRIORYEARRESTATED " o

Increase - _: ' ReStat'ed
) @31!1 _(Dﬂ)_ Mareh 31!1

. Due to Government and other govemment

S 7H

‘ofganizations - $ 196854 S (3,23,0')-‘-: s ';. :,1_8%.624;.:-.':* L

Accumulatedsurplus . St 9100 543 §230 . 9108773

.EMPLOYEE BENEFIT OBLIGATIONS -"' -

Pensmn Plan

-The Leq'a:mel First Natlon provndes a defined contnbutlon plan for ellglble members of |ts slaﬂ' :

" Members are required to contribute 5% of their salary. The society contributes 5% which contnbutmns are
~are directed to the member's contribution account, The amount of retirement benefit to be received -
- by the employees will be the amount of retirement annuity that could be purchased based on the .

member's share of the pension plan at the time of the member's withdrawal from the plan.- The :

- * . First Nation contributed during the year $17,914 (2014 - $19,094) for retirement benefits. . R
e The First Natlon does not have any. ather obllgallons Wlth regards to the pensmn plan as at March 31 201 5

o (Restated). .~ -

: '.-;.Tanglble Capital Asset Fund T L 6,621, 407 . 6,715,426 - . T



PR LEQ'A.MELFIRSTNATION
" NOTES TOTHE CONSOLIDATED FINANCIAL S’I‘ATEMENTS - '
L - Marcll31,2015
25. SEGMENTEDINFORMATION R I

, ‘ Leq a: mel Fll‘St Nanon provrdes a range of s services to rts members For Management reportmg

./ purposes, operatlons and activities are organized and reported by department o :
- ‘Segments and servnces provrded are as follows _ R o

. _Admmlstration includes general operatlons, supp-ort, and finanelal management of the Soctety _ _' ,_-.

- Businms and Illvestments lncludes actw1t1es related to generatmg addltlona] revenues for -
' the Flrst Natlon and employment opportunmes forthe Fu'st Natuon members ‘

- Soeial Programs mcludes the provrslon -of soc:al assnstance health programs and educatron
: programs to the Flrst Natlon members ,

o ‘ Lands Management mclucles actlvmes related to the clevelopment of reserve lands -

: Capltal ijects - mcludes actwltles related to the development mfrastmeture :
Mamtenance lncludes the mmntenance and reparr of the mﬁ'astructure _ _

o '_ Capltal Fund - mcludes aetwrtles related to the Flrst Natlon s tanglble oapltal assets

B Non-Proﬂt ]E[ousmg 1nleudes ‘the provmlon of housmg to the First Natlon members

T e



R T B . LEQ'A.MELFIRS]‘NATION . : - T
LS T e D T NOTESTOTﬂEmNSOLmAmFINANCIALSTATEMEm I

' zs.sscmmnmmmnon(mnn-d} R R I AP R L S T L '
) Adimmsmmn . Bu.nnessandlnvesnnaﬂs i - Sncm]ngmms 5 I.andsMamgement

S - -'m 2015 ."2014- . ge_t zms '-zm-{'.,f-__ c_lgg 2015 '_;"2014 u_dE 2015 2014
" Federal goveriment.” © $ - 279,772, 3264741- .__$ s S3975. 8 - . § . . ss02306 $453915 8 o $439,233 53?9496 ,.
Prminmnlgovernmmt L. LT et 1033a3 Capes - 129k 1gsIs T T w - 28560
i LT 1396 4877 .- - 1074900 1170472 - 131510 110575 © - - 130044 103,067

- 292068 269,618 . - .. 1232218 _1282260. ._ - - °635107. 583005 _ .. 569277 _SIL123

L. Lo . . N 1

_ Amortization - L e - . . e e Lo - . :
Salm'lesmdbmeﬁls A - . 130497 102,456 - 129,097 - 128422 =~ - ' - 125930 134911 - - ‘194,893 2!8,940
Debts:rvlcmg o AL =0 1,263 - 6,002 ' e Lt e ] L

Other - 149415 119,784 -~ -1,093882 ° 871179 . - 508,725 ‘453,583 : - - 430,635 ,psz
CoL - 279912 . 222240 - 1224242 1,011,603 - 634,655 588494 - .. - 625528 483022 -

(DEF!CI'I‘) LN - 13,056 . 47378 - . .- - .'7,‘9_76-,' -_'2_70,65;1-: : o '452"'_ _(5:489)

','(ss.i"si)- 28,101, h

i
- ., .
’ - “ 1 L.
- ' . - N -
- . .
. - I
" . - .
- o ]
P a3 ° o
b .
- .
- . a
(RN B . N o
" ‘e - - .
. - .
- . R B
. B e . . . .
* o = . ]
. ' |
[8 4 )
. i - - .
- : r - -
. .
N
.
i H ) v -
- - f . .
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'ANNUAL SURPLUS © .-/ *
(DEFICIT) .

22,618 -

30375

276666 . - -

. .224,030.

e 0182

7260900

259427 -

s

(418,084) -

- 46689 .

S

. ) ) . - LEQA: MELFIRSTNATION . S
_ - : NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS S
. Msrch 31 2015 - : T
" 25 SEGMENTED INFORMATION (continued) -~ . . L '
‘ ' quital Projects ~ Mamtenance o . -Capital Fund = © . Non-Profit HoﬂSing o
R et_-"'_i'ols : .“2 4. Budgct‘_-' 2015 -_2014--. ", ‘Budget: 2015 - .°2014 <. Budget '7015 1014
* Federal'government = - ~§ .- $ 52993 $276666 R ~$130245 'szo_l',ssz R e Rt TR SRR S I s 22,2.51'
vamcm! g,ovcmment o - .- - Sl - R, S F I L ) .
Other .~ - - e et A 63,967 60,141 . L (81384) o o _97,211_ 178639
i SR - _52993° (276666 ... - 244212 261,693 o (81384) . ~ -t 119.462° .
EXPENDITURE - ’ SR : S T
" ~Amortization . L - . - : - e 259,427 336,700 .. .. -S0C io o Tl
.-+ Salaries and benefits * - - S TR T 3TA8TL 1156787 L G- Sr-T 46689 4580 - -
Debtsemcmg R S et e : - - SO 0,634
“Other . - 22618 276666 " - - 186.843 . 145222 LT S - 26564 -
- O - 336,700

41778

167456

LA

209.234 '
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" 26, EXPENSES BY OBJECT

. Administration - .
Baddebts -
“Band functions
'Bank charges -
' 'Dlsmbuttontomembﬂrs

" Donations
~ Equipment rental!lease -

Honorarium . -

'.-.-.:lnsurance et e
© -Interest on debt

" "Office

- . Maturing uiits ad_}ustment o AT
*_~ Municipal'services - =~ .
" - Permits - ... -
* . Professional development
, Professional fees -

" Professional s servnces

o Purchases for resale -

‘Rent / Leases -

" Repair and. mamtenance

" Replacements -
" Salaries.and. benef' ts.

- _ School taxes -

* ‘Services' agreements o

Basic rieeds e
Special needs
In home care .

. ‘Subcontract .

" -Suppliés - o

o Telecommumcatuons .
'I‘mnsportatlon '

o Travel -0 : ' AP
- Tultlon, allow:mces and mcentlves o
< Utilities:

.. Workshops
. Amortlzetlon

e Other

M

8. 28,120 -
W 950 L
C31,733 0

6,842, -

137,758

3,039 -
cos 281160
S 181,469

L 33,997

2015

'10,714

.99,765 7.
. Q?ZO."__'. '
. 15,291 -
146,265 .
428670
. 304900
114,682 -
. 154,088 - -
L4728

687,567

36,096
51,955
260,140
5,981 -
3625;_— C
i 73,‘_;3-3 i

34,833
135,098
57227
19,229
259,427 .

204 g

$ cpmr

3,671
120,063

16,636
79,736

20,359

3,756

86 12?' AR

. 29 149 .

. 40887 ¢

S 142,485
52,208

© 41,115

o 6523

24900 S
© 036

- 38,428 - -

152,866 -

38,193 -

'__,-5'5;:529‘_. S :
Coguas

137,507,

. 95655 .
360,006 -
265,677 :
752200

. 85,648
16431

. 714,605

38783
C52276 0
201435

- 5’ 511

22

336700 ot

25 420. L

7412

$ 3221403- A

$ 3 317 lOl‘_':_'
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'.' 27 CHANGE l'N ACCOUNTING POLICIES

_ On March 31 201 5, Leq a: mel F:rst Nation adopted the PSA Handbook new Sectlon PS. 3260 Lnab:llty
. for Contaminated sites. Newly issued PS 3260 establishes standards on how to account for and
. report a ]lab!llty associated with the remediation of contaminated sites. -
- This section defines which activities would be included in a liability for remedlatlon entabhshes when to, o
recognize and how to measure a liability for remedlanon and prowdes the related ﬁnancml smtement S

.* .. _presentation and disclosure: requirements.

Th:s standard i is eﬁ"ectlve for years begmnlng o.n or aﬁer Apnl l 2014

The change in accountlng pohcy has’ ‘been apphed retrospecnveiy nnd thene was no effect on the consol:dated ) _- . - L

: - statement of financial position of Leq'a:mel First Nation as at March 31, 2014, and the consoladated
. statement of operatlons of Leq'a mel Flrst Nanon for the ﬁnanclal year then ended - -

| 28. SUBSEQUENT EVENTS

On June. 29 201 5 the Leq'a mel Fsrst Nanon memhersl'up appro\red the drawmg down of up. to SS mlllion L
“in loan proceeds to proceed with the construction of the Leq'a:mel gas statlon ” L e
The esumated construchon cost of the gas statmn is $4.2 mllllon

AT TS o Al . . . . L ) o '
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