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'-:Managernent s Responstbrllty for Fmancral Reportmg

- '

_ The accornpanyn'rﬂr consohdated ﬁnancral statements of the Skowkale First Natlon and related mformatlon .
contained i in these: ﬁnanc1a1 statements arelthe responsrblhty of manacernent and have been approved by the.

. _j'_Chlefand Councﬂ

- These ﬁna.nclal statements have been prepared by management i accorda.nce with Canadtan generally
o accepted accotinting prmmples for local governments established by the Public Sector ‘Accounting Board of

" The Canadian Institiite-of Chartered Accountants A summary of.the significant accountmg pohc:es are

: '?_descrlbed in Note 1 to the- eonsohdated ﬁnancral statements Financial statements are not precise since they
include certain-amounts- based on estimates and Judgements - When alternatlve aecountmg methods. exist

- management has chosen those” it deems: most appropnate in the. c1rcumstances in’ order to ensure that. the_-l
'ﬁnanc1al statements are presented fatrly. in all matenal respects ' :

The Skowkale Frrst Nat1on rnamtalns systems of 1ntemal accountmg and - adnnntstratlve controls of hrgh o _
. quality, consistent’ w1th reasonable cost. Such’ systems are desrgned to provide. reasonable assurance that the - o

e ﬁnanctal 1nforrnat|on is relevant reltable and- accurate and the Skowkale F1rst Natton S assets are appropnately
' 'aeeounted for. and adequately safeguarded o

_ ﬁnanctal reportmg and is ultrrnately respons1ble for rev"rewmo and approvlng the ﬁnancral statements C ounell'
"__cames out th1s responsrbrhty pnncrpally throuch a quorurn of counc1l . L

L The Counc1l meets penodrcally w1th rnanagement as vvell as the e‘ttemal audltor to. dlscuss 1nternal controls

"+ over the financial 1 reporting process; audltmg matters and- ﬁnane:al reportmo issues, to satisfy themselves that .

-~ ‘each; party is properly. dtscharcmg their. responslbllrtres and to review the consohdated financial statements and -
"‘the extérnal auditor's report. The Councll approves the financial statements fori 1ssuance to the Members ’I'he i
) -'Councﬂ also con51ders and approves the enoagement of the external audrtor o : '

. The ﬁnancral statements have been audlted by Teresa L Klassen Inc Cemﬁed General Accountant in

'accordance with. Canadran generally accepted audltlng standards on behal fof the members Teresa L KJassen -
- Inc bas tull and ﬁ'ee access to. the Councﬂ ' S o -

- -Ch_ief'” "

: Councrllor ’ « _' . ._'. o . . ._ g -Co__tmcillo_r

“Councillor o Councillor’




TERES#: l KLASSEN lNC *
Certmed General Accountant

. Tothe Members .-
- Skowkale First Nation ,

INDEPENDFNT, AUDITOR S REPORT

[: have audrted the accompanylng ﬁnancral statements of Skowkale First’ Nahon whtch comprtse the consohdated
__'-statement of’ ﬁnanc1al posrtlon as at:March 31, 2014, and the Consolldated statements of operatlons and accumulated

B surplus, consolldated statement ofchange m net ﬁnancral assets (net debt) and. consohdated slatement of cash flows for - .

' .[he year ended March 31 2014 and a. summary of srgnlﬁcant accountmg pohc1es and other explanatory mformatton -

- .Management's responsrblhty for the f' nancral statements ‘ : : _
' -_Management is respon51b]e for the preparahon and- fa1r presentahon of these ﬁnanc1al sta(ements in accordance wuh'

o Canadian -Public Sector- Accountmg Standards excludmg the- PS. 4200 serles and . for such internal .control as

" Jmanagement: determmes is necessary to- enable the preparatlon of ﬁnancral statements that are free from materral .
o rnlsstatement whether due to fraud or error

_ '.'Audltor s responsrbtllly R - B ; .
' '-:.:My responsrblllty 18 to' express an optnlon on these ﬁnanctal statements based on my. audtt I conducted my audlt n

i ‘accordance with Canadlan generally accepted audltlng standards. Those standards require. that | comply with ethlcal C

-'requtremenls and- plan and perform the audit | to obtarn reasonable assurance about whether the ﬁnanmal statements are -

. free: from materlal mlsstatement

 Ad audrt mvolves performtng procedures to obtarn aud1t evrdence about the arnounts and drsclosures n the ﬁnancral

e i Statements..: ‘The. procedures selected depend on the’ audltor 'S Judgment 1nclud1ng the- assessment of ‘the risks of

- material’ mlsstatement -of the-financial statements whether due to fraud orerror. In makmg those risk assessments,.the -

" “auditor con51ders internal control relevant to'the entlty s preparatron and fair presentation of the. financial statements in -

- order to. deSIgn audlt procedures that are appropnate in"the circumstances, but- not for-the purpose of expressmg an
-opinion on the effectivériess of the'entity’s internal control Anaudit also mcludes evaluaung the appropriateness of -
,"'accountlng pollctes used and the reasonableness of accountmg estlmates made by management as well as evaluaung :

~ the overall presentanon of the ﬁnancral staternents : - '

RS beheve that the aucltt evrdence l have. obtamed is- sufﬁc1ent and approprtate to provtde a ba51s for tny audrt opnnon

. .Optmon : : SRR A : :
L Inmy optmon the financ1al statements present falrly, n all materlal respects the ﬁnant:lal posmon of Skowkale Fu‘st N
"~ Nation as at March- 31,-2014; and.its ﬁnanctal performance andits cash flows for the year ended March 31, 2014;in -
' _accordance with Canadtan Pubhc Sector Accountmg Standdrds excludmg the PS 4”00 series. '

%K/W %«

CERTIFIED GENERAL ACCOUNTANT

SalmonArm BC. .
October 29, 2014i -

228 1120 25 Street NE, Salmon Arm BC’ VIE 283

Phone 250-833-4519  Fax: 250-833-6577 teresa kiassen @tkmc c'a- .-
© .7 “denotes. pmfessronal corporanon et . )




EhT R AL  SKOWKALE FIRST NATION | S
Tl e CONSOLIDATED STATEMENT OF FINANCIAL POSITION -
T S T : ' Marcth 2014
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FINAN C[AL ASSETS

o -_‘-Cash and caSh equwalents (Notes 1 & ')) _~ ' T T ?55 485 $ 700 301
. Accounts-receivable (Note3) "=« - o e 48 907 149,023
.- - Due from govérnment and. other gavemment orgamzatlons (Note 4. 9,005 © - 31209
- . - _Loans receivable (Note 5) - -~ - A o "; o .5914 - 5,680
7. Trust funds held'by federal’ govemment (Note 6) o Lo 1674 - 10,690
I lnvcstments in govemment business enterprlses (Note 7') S oo o0 113,289 . 0 74,065 ":
o lnveslmems in. govemment busmess parmershtps (Note 8) Cooo 1,350,556 0 - 1,200,364
‘ ® : o L R 0 2.294:830° - 2.171.332° -

S

FINANCML LIAB[LITIES

B Accounts payable and accrued l|ab|l|tles (Note 9) E : 201,075 - 198,338 ¢
"'.-_J'Due to govemment and other govemment Drganlzatlons (Note 10) S 4487 . 31,909

S '.Deferredrevenue(Notell) B e Cou s 106,146 . 112,623
. Debl(NotelZ) R 548,820 - 794,677
s e e e ' © . 860,528 . 1,137,547

'--::Net Fmancnai Asscts (Net Debt) | . .-" ) - Lo |',434;302 o 1,033,785 - .

_ _:"_" - NON—FINANC[AL ASSETS

Tangible capltal assets (Notes 1 &- 14) - "‘- o L - -- N .'«_5;,:;'5_9,382 - '-5,-3 I'3,'2-6_3- .

Prepaidexpenses(Notes 1.& 15) T A V& | 125
. . Co T : ' © 4,760,059 5313388

'.._'__Accamulated.sufplu'smdte-19)’.‘-" Th oo 8619436108 6347173
o Contmgent llabllltlES (Note 15) o

'APPROVED BY

\)&\h\\&\ . .

** The accompanying notes are.an integral part of these financial statements.




B 3. chment Disclosure {Note 24)

KOWKALE FIRST NATION

' ;;-'_‘c_ciﬂst)lgim'rw STATEMENT OF OPERATIONS AND ACCU MULAT@D_SURPFUS._.T .

Year Ended March 31 2_0 4

[ I
—_ )
=

v o : S - o Budget
_ e BE 2014
ISR TRV . e ._(Unaudgted} .

|

-_REVENUE. L .
Federal Govermnen B e T )
. Aboriginal Affairs and North mDevelopment Canada :__:- o $ 2'?.4,3;';5.' % '?86 403

CanadaMortgage and Housing Corporatlon st Y e T - 34, 838 .

N ottt

_ DepartmentofFlshcnesandOceans I Fe R 3,000 .
roperty’faxes o _ A N 570762 0 571, 599

o _---Propertytaxrecovery e T R L S 14850

Rental income - I e ST e 7'87,000 '_."..'-_,'1’9,’{6?
) Land Lease . . o T Ao s et o e 8,713,

" Stoslo Nation - _._‘ ST SRR .0 18,500 23,748
.SchoolDlsmct#33 - N ST 5,500° - -
_F\rstNatlons Educatson Steermg Commmee AR L T Sl 3707

“ Interest R e 11326,

: -'.Waterserviceandgarbagecollecuonfees R ST Do 4500 0 L 454
. Honoraria and travel relmbursemems sl TR L 85000 _9_,98"__“_-

Admlmstrauon

. o RO SRR 42,000
. . Adjustment due to maturmg units e L :

. “Net income, from government business’ enterpnses L - RN - '_',_-39,224 o

- Netincome from: government business partnershnps SN TR . 150,192

. Net income from trust funds held by, federal govemment':- e B ' 984'_-
Other e _ L R _ _,"79,‘730' 19939, -
o - T e T - 1,030,197 1735376_'_-.

. .

-EXPEND'.TURE PR SR
. Admmlstrat\on R e T R o o 105,000 t 132 359'

©. Amortization ° 0 C e, ST 37_9_9"7 ) .
BandRevenue el S L . 34,000 72423
. Community Development B R ' '84 750 . 85 {)00 o

lndmdualHousmg SRR T
_Maintenance . L

Replacementreaerve c T R o S .-_'23,884

PropertyTa.\anon R 600,".-'62 550911

B A L _________.,.-—-
. 9,46,577 1,388, 188

| ""'-"-ANNUALSURPLUS(DEFIC[T) ST 836’?0'_’,; (152,312)

__"AC_-C_UMULATEDSURPLUS begmnmgofvear L 6T 6347 173 ] '.-6-266-,867'

" ACCUMUL‘ATEDSURPLUS endof}ear __'S'.'_6,430,19.3' $ 6194361

R

".‘..

S o 81335,_' o ge93s
Non—ProﬁtHousmﬂ L L T 40 730 - = L 96,749

5. 229,586
_ 42,383

3,000
.561,883

59,236

106,645
12,500

5500
. 6.964

- 9,790
4840
3838

12,633

C 32,794

5.529

113 7655 .. -
159370 )

116,860

120633
" 103,089

735223

80,3067

S 6347 173'

: -_Tfie:'é_i_-ccpmpanymg notes are an mtegral part of these ﬁnahc_iél'_'s_'tat_p'_mentsf. B

22,602

67,133

39764
230 .

R -
o L. ‘7’8‘7-500_

57483

593271 -
1,202,194
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e I F[NANC]NG ACTIVITIES

:-Payment of debt

o _'Cash pmwded by (used for) f'nancmg actmtles ':-_ .
L -'NCREASE (DECREASE) m CASH FOR THE YEAR |
L CASH begmmng ofyear o

.CASH end ofyear

B '-'__CONS[STING OF:

Cash
" SUPPLEMENTALT [NFORMATION
-, Interest rece:ved
Interest pa[d

i T T -
b
T R P 6
N SKOWKALE F]RST NATION | B
L L L CONSOLIDATED STATENI_ENT OF CASH FLOWS
S March 31,2014 P .
2014 2013
-"'OPERATING ACTIVITIES R o
.- ‘Annual surplus (deficit) . - (152,812) $ ¢ 80,286 -
ltems not affecting cash, . o : ,
Dlsposal ofcapltal assets i o ©,230953 . -
Amomzatlon of tangible: capltal assets _ : : C S 329.927-. 159 870
. “Net income from govemment busmess enterpnses and partnershrps . - (189416) (122,538)
Changes n non—cash 1terns on Consolrdated Statement of Fmancral Pos:t:on- L 218,652 _ 1 17,618
. '_Accounts recewable : . ey : - 100,116 32,305
"+ Due from. Government and other govemment oraamzatlons 22,204 _ (16,005) -
* Loans receivable "~ - SRR o34y 137,195
' Prepaid ¢ expenses. cro (52 0 . 3,200
- Accounts payable: " . : : S L2737 (24.618)
~ Duieto Govemment and other govemment oroamzatlons L (27,422). . (48,000) -
. e Deferred revenue . . : : CL s C(6, 477y . - 72710
R Cash prov1ded by (used f'or) operatlng actmtles EER 309,524 .- - 174,405
s CAP[TAL ACTIVIT[ES o : :
. Acquisition, oftangrble capltal assets SR - (7499) -
: Cash provrded by (used for) capltal actmtiea L C(7,499) -
INVEST]NG ACTIVITTES : N R .
“Investrients ir trust funds held by federal govemmenb':_ ’ - (984) - ~ (880)
Cash provnded by (used for) 1nvestm0 actwmes . - (984) .. © . (880)

(245,857

(75,728)

700301 - -

(245857

55,184

(75.728)

197,797

" 602:504

§. 755485 'S

© 700,301

755485 §

713268
16444

700,301 .-

9,790

23,206

The 5C,C_é’mP.an&i'ﬁgz-’ndtes,__’ére f'cl'._"‘"finte'gr_él peiﬁt_.-_qf- the's'e:'finan:qial:.:$t.étéments'; C




N ---"--.S-KéwmL.Et:.rtf.z'ﬁsfr_mfno;vﬁ.., o
' NOTES 1O THE CQNSOLI_DATED__EWANCML STATE MENTS.

" MARCH 31,2014

L SUMMARY GF S’IGNI:FICAN_T_ ACCOUNTING POLICIES

<) -Basié-bf’(fpﬁ_éol‘ida_tion'

~ The consolidated ﬁh;_i‘rjcihl, 'ératementé _ljéﬂéq:_t the assets; liabil ities,. revenugs; and expenses qtithé-fepqriing :

C entity, which 1. composed.of ] Organizations, which are controlled by Skowkale Firsy Nation, -

Iz o Orga'niZations consdlida_t’ed--in 'Skowkélé Ei_i'ﬁt‘Natibni's-ﬁh’éncial 'sta_tre,rﬁerits-ippltjde‘; RS

. i _Skoivkéi'g Tak;itigh,(_fehti_-e '

for on-a mk;idiﬁéd;'e_cfuitj{'bpsis-'ipc'ludef. |

o C tihi-.kwanJUh.k:T:!:i.bé'S..oc‘iéty_ AR
S Ch-ihl-kway-yhj Forestry Limited Partnershjp -~ ;
Cheibl-kway-uhk Foreq Led., .
o _Cen'tré_(;‘_i-éek_ Limited Par'tr'm_e'r's_hipj'-:f. SR
Cehtfe__C_reék-Managérném Lid.: - -

- The-SHAC Joint Ventyre RC
'Ts'elxweye'qW‘.Trib_eff\’lana'gf;ment: Led; - 7
_ Ts'eleéyéqw Tri__t;g'l:_imitEanarmershjp o
- Tslelxweyeqw Forestry Limited E‘artnersh’ip B
. Four _Cotné‘rs_.'l‘i*ib'a_ ‘Busiriess 'Corpora_tion_-
d) -Cas_h"a'_!iﬂ_;cashr_equiv:ilent__s' ST SRR . e T S
Cash and cash equivaiehts"ingludg-ca‘sh oh‘-h_and-'a_nd, balances with banks netof bank overdrafts and -
“term depqs'irs_hal\?ing- a maturity of twelve mon_ths'-_"qr 'Ie_ss'git'acqmsmon--whic_h_.are held for the pii_r'tjos_e' '

of meetihg_'short—t_er_m_bfish 'co_mmitments_. S

: ."‘e)._'-'-_Assét'Classiﬁéﬁtién'_.', et e L o L o
_A'ss_ets-a:e‘c!_assr'ﬁed as eit_her'ﬁnanbial or n(jn~ﬁnancia!; ‘ Financia] assets are-asslet_g.that.'c(j_uld_ be used to
L dischargelé;\fistir_ig'liabilities or ﬁnan'ce'.fuiute"operatiqns, ‘Non-fi nci C '

. mnancial assets are acquired constructed _
e or-developed assets that do;gth-homl_al_ly provide resources to discharge _éxi_stin'g-l ia_bilit_iés', but are employed



s srsowmu:rmsrmrr ON
NOTES ro THE consom)mno FINANCIAL S STATEMENTS
MARCH 3L 2014

1 SUN[MARY OF SIGNIFICANT ACCOUNTING POLIC[ES (contmued)

i) Tangrble Capltal Asset R
Asa non-ﬁnanctal asset; tangrble capltal assets are not avatlable to' drscharge existing liabilities -

. and are. held for.use in the prov ision oft services. “They have useful, lives extending beyond the

- current year and are not mtended for sale in: the ordmary course of operattons

o Tanglble caprtal assets are, recorded at cost whrch mcludes amounts that are: directly releted'to' the

acquisition. design, construction, development, nnprovement or betterment of the assets. Cost
“includes overhead: directly.: attrlbutable to. constructlon and development as well as mterest costs

o that are drrectty attnbutab\e 10 the acqursttron or constructnon of the asset

: Leases that transfer substantlaily all the beneﬁts and rtsks of ownershrp i) the. Jessee are recorded
as captta’l leases. Accordmgly at. the mceptlon ‘of the leases; the' tangible: capital-asset and related
~ lease obligations:are. recorded at.an ‘amount equal to the- present value of future’ -lease payrnents _

' drscounted at the lower of the’ interest, rate mherent m the lease contracts and the Skowkale First”

c Natron s: mcremental cost; of borrowrng

. The cost of the tangrble caprtal assets es.cludmg land |s amortrzed ‘ona 's__tr_ei g_ht—line basis over - *

. their’ estlmated useful ‘lwes as. fotlows

'Buddlﬂb S R Cas _Years.‘

e Equrpment and furmshmus s I 10 - years .. -

S _' _' '--'-'Computereqmpment I s s years .
-Matntenance equipment < e T3 years -
Undereround networks " ERARM e 500 years o

Assets under constructton are not amortrzed untrl the asset is a\'rail'able_' for productive use. )
Annual’ .amortization 1s. ¢harged in the year of dtsposa S
_ One-'nalf of amomzatlon is charued in the year of acqutsmon

' Tangrble caprtal assets aré written-'doté\in:.\-uhen condmons mdrcate that they no.longer =
-contribute to.the First Nation's ability-t0 pro\nde goods and services, ot when-the value of future _
- économic bcneﬁts assocrated with the tangible caprtal assets are less than their net book value

. The net wme downs are & ccounted for as e\rpenses m the consohdated statement of operatlons

' Contnbuted caprta’l assets are" recorded mto revenues at thelr talr mar rket. value onthe date
-of donation, except {n Circumstances where fair value cannot be reasonablv determlned in o
whtch case they.are: recogmzed at nommal value Transfers of capttal assets from related parties -
- ‘are recorded at’ carryrno value L .

2 Certam assets whtch have hrstorrcal or cuttural value mcludmg works of art h:stoncal documents o
L and hlstoncal and cultural artrfacts are not recogm d as. tangrble capntat assets o

g Prepatd expenses

'Prepald expenses mclude msumnee and-and '._secn'__r_ity _e_re -chsrged to-expen'se;.qyer the deriods.expécted_ o

to] beneﬁt from rt NS

i



R LT SKOWKALE FIRST NATION - | '
o e e _' NOTES TO THE CONSOLIDATED FINANCIAL' STATEMENTS
R MARCHBI 2014

3

1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (contmued)

o h) Revenue reeogmtlon : ' ' : ' B
Revenues are recognized in the' pertod in whtch the transacttons or events occurred that gave rise .
.0 the revenues. All revenues are recorded on an-accrual basis, e‘tcept when the-accruals, cannot: be
-determlned w1th a reasonable degree ol certalnty or when the1r estlmatton is |mpractlcable
: .Government transfers are recogntzed as revenues when the transfer is. authonzed and- any eligibility
P criteria are ‘met; -except fo the extent that’ transfer snpu]atlons give rise to'an-obligation that meets the -
... . definition of a hablhty “Transfers are recogmzed as deferred revenue.when transfer.stipulations-give rise.
S Tt toa. habzhty Transter revenue is: recognlzed in. the statement of operatlons as the st1pulat1on habthtles
. are settled i e o _ _ :
FIRT. Contributions’ ﬁ'om other sources are deferred when restnctlons are- placed on thetr use by the
S contnbutor and are recogntzed as revenue when used for the. spemﬁc purpose

S Revenue related to fees or. serv1ces recewed in advance of the fee bemq earned or the ser\nce is-
. '_---pert‘ormed is deferred and recogmzed when the fee is earned or semce performed

i) E\tpenses SRR S U J
‘Expenses are reported on.an accrual baSIS The cost of all goods consumed and Ser\nces rece1ved
-_dunng the year :s eﬁtpensed e : :

SN Flnaneml 1nstruments e
* The First. Natlons f'nanc:a] mstruments consist of cash recewables and payables . L
o .7 Unless otherw1se noted~ it is management s ‘opinion.that the First Nation is not e‘tposed to 31gn1f'cant
T -+ /interest, currency, or.credit nsk arising from these: ﬁnanc1al instruments. e
s« " The fair value of the mstruments appro*nrnates the1r canymg values, unless otherw15e noted

'K) Measurement Uncertamty e R - .

.  The preparation of consolidated fi nanmal statements réquires. management to make esttmates and
© 2. - dssumptions that affect the reported amounts:of assets and liabilities, and dlsc]osure of contlngent
;- ° ., assetsand liabiltiies, atithe date of the consoltdated fi nanual statements and-the reported amounts
T " of the revenues and expenses during the. penod Items requiring the usé of SIgmf'cant estimates.

" . include the useful life of capltal assets and assumptlons used in esumatmg provtsnons for
R -_'accrued habllltles ' : :

L Estlmates are based on the best mformatton avatlable at’ the time of preparatton of the consoltdated

"+ -« “financial statements‘and are reviewed arnually to. reflect new mformauon as it becomes avallab[e
KRR Aetual results could dlffer from these estlmates :




L \-SKOWKALE FIRST NATION -t S AR
NOTES TO THE CONSOL_IDATED FINANCIAL STATEMENTS ; R
IRy MARCH31 2014 el e

b Under the terrns of an agreem_ it w1th Canada Mortgage and Housmo Corporatlon Skowl\ale F 1rst I
e ‘_Nation must set asnde funds’ annual 1\% .for ‘the. repair; rnalntenance and replacement of worn- out assets.. -
;" ‘Thes¢:funds are to'beé heldin a separate: bank-account and mvested only in accounts or. mstruments pen

'_'__.:1nsured by the Canada Dep051t Insurance Corporatlon_or as. otherwlse approved by the Canada

A0 T 0'1—-3. -

SUTEE P "."i:$-’:;—:_f 13, 036'---.-"5 '

- Operatmg

[RRBC 1 1E BRI 5% 27 S
' "Taxatlon

431,028 4 4376,8900

Toial éash. .+

3 ACCOUNTS RECEIVABLE

R Due frorn members i

Rent Non—Proﬁt Housmﬂ

S Due from others
" ‘Property taxes’
Others Loen-

-Federal Govemment ;
) _5 Department ‘of Flsherles and 0ceans

L " “Canadéa Mortaage and Housmg Corporatlo
S Other govemment oroamzatlons :

250007 7 25,000 - G
".'2:'3;000 G 738036

s 843,"_:_ L0
S .."‘100 303~ - 100,303 0 e
106,146 0 112,623 L

ST 62339 sagekr o

§.7755485° Us " doogol Ll

L0
'__:"__._"_5 E 93,175 N :

276
55848

149023




Sl g
= K_OWKALE FIRST NATION RRE ot S
_'OTESTOTHEC NSOLIDATED. FINANC[AL STATEMENTS o
© ‘March31; 2014 e

Loans to'members, non mter Itbearmg wathout f'l\ed repayment terms $ 5 914 $‘ _5:686 ?. SN

L 6 TRUST FUNDS HELD éi'{__{ FEDERAL AL GOVERNM ENT '
Ll nts anse from mon eys derwed trom capltal or, revenue sources as outlmed in T :
o _Sectlon 62 of the Indian-Act. These funds are- held in trust;in. the Consohdated Revenue: Fund-~
“6f the. Govemment of: Canada The manavement of these funds is: prunanly govemed by Secnons E
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Ch |hl kwa uhK;Tribé’ Socnel:y
'seixweyeqw' ribe Manage
.~ Ch- 1hl kway uhk-Forest Ltd::
Centre Creek Managemen_t Ltd :

'13’9 ownershlp $-}-;"45‘,368. - 840,294 b
Lo WTownership o e e L
' 1/9 ownership =10 - 100 e
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L Accounts recelvable
_'-' Secunty deposns

_GST recelvable
_Prepald expenses- :
Vel Inventory ' }
e ,Property, plant & equlpment S
“ -~ Loan recewable from related pames A
L NPT .'."lnvestnwm in related pames e

W BTy Total Asset 3 v

53 2,448-.-; L SR
2955200 T T Y, R ‘_'”._2,?97 493

N 930,518 T 208,813 - 1139331F, ot T S
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" 2,601, 157_

100000' S

- __\;!Bank 1ndebledness o ;
70,336

: "'Accounts payable&accruals

" Deferred. revenue .- -

J-- . Short.term. debt . S

i ©." Long-term debt - e AT L 372 197 ST e e el '-'-;'3?2,19? adig67s
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, Ts elxweyeqw

o _Lumted
: P rtnershtg

195,700 '$. 767,573 $7 2422

7aTA$E 0696700 69,600 o Lagden T 5?4459?
R AT RS ORI s 024,799
1,865,414 '-'-1,5_99,75_8

i .:_'Total Ex “enses_

I Netlncomé Ut T S §7 153408 T(13.990) § 22041478 1425401 '§ 7 515003 1,062,762 1,322,675 . -

'_T's elxweyeqw Forestry letted Partnersh|p s’_'hmtted partner is: Ts elxweyeqw Trlbe lelted Partnershlp
: - . and the genera] partner is Ts elxweyeqw Trlbe Management Ltd: - A
T J}-Seven Generattons Enwronmental Serwces Ltd Is who]!y owned by and consohdated m The SHAC ] Omt _Venture
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"L Ch |hl Kway Uhk Forestry Lm‘uted Partner%hlp deve]ops operates and partlclpates m vanous forestry actwmes e . e R RS
" in'and:around Chilliwack, BC. - ' : : : : ST
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- 2013

.;fPro;eetVI Company T
-mortgage payable with payments ‘of $1;063 per monlh S
lncludrng interest-at 1:64% per :dnnum, maturmg s :

- December:T, 2016 Secured by.a- ministerial: guarantee .
“from Aboriglnal Aﬁ'atrs and Northern Development Canada'-l
and-_three housr' g unlts - - o S

PO

: ncludtng\mterest at 3. 16% per annum maturlng
-,,_jJune.l' :2013. "'Secured by a mlmsteria]_ guarantee T

: mortgage pay.abte wrth payments of $574 per month
-including intérest at 2,.61% | per. annum maturlng
;jSeptember '.'2014 Secured by a- mlmstenal guarantee "

l’rOJect LX All Natlons -l'rust L mpany L,MH(, .
‘:_' mortgage payable w1th payments of $l 369 per rnonth
-v'em'c!uding interést.at2 2,63% per: ‘annum maturrng T
~June-1;2016: Secured: by a-ministerial’ ‘guarantee -
' rorn Aborlgmal Aﬁalrs and Northern Development Lanada' PP
andf‘ourhousmgunrts- SR R S

_OJectX A!l Natlons 'Trust Cernpany' CMHC -
mcrtgage payable with’ payments of $1,977 perrmonth o

& lncluding interest at 3.16% pe 'annu'm-,--m_aturl'n‘g‘-_; Y . .
) June 15 2013 Secui‘ed by.a’ iinisterial’ ‘guarantee . - R
-- -"from Aborlglna] Aﬁ‘alrs and Northem'Development Canada R

Pro;ect [= All Natlon. _Trus_ mpany CMHC TR
. mortgage epayable with’ payments-of $2, 040 per rnonth '
mcludmg interest. at 2:87% per: annum maturlnch RS
December Rk 4 2014 Secured by a mlnlsterl al guarantee
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;-'Skowkale Flrst Natlon is contmgently l:able in: respect of ndlwdual Band member mortgages for
' On Reserve Housmg as follows T . ' o : ;

'-'f 5. 3_45,633 .

Year "01 5
Year 2016 :

Federal government transfers
Aborl ginal ‘Affairsiand Northem Development Canad‘

- ‘Canada. Morrgage and. l-lousmg Corporatlon . '
- ;i"Department of’ Flshenes and Ocean ] -

S 347,989 )

. s 160,131 .~ T
"’i_"_.'..1'60,'13'-1 R T

X $ 320586, "
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The Skowkale Fll‘St Natlon rece;ves
s _‘ ‘Affairs;and quthern Development Canada. i
- In the- current:year; fundmg from’ Aborlg al- Affalrs and Northern Deve]opment Canada accounted

r

\:-19;'ACCUMULATED SURPLUS

0nsnsts.—of: =

$ 466 762 $ 385 454__
L4211,063 4,518,586, ¢ -
"""1‘1’674,. D 10,690 oo

T 113,289 74,065 .
1,350,556 ,_00 36477 s
21,393 [43 905w L T
219,624 S14,109-70 T

g _-_6,!94,361,_rﬁ;-':-$' 6347,173"

_.-_"'G)perations und

. " Tangiblé Capital A’ set, F d_
~“Ottawa Trust Fund = .=/ - = :

o [nvestments in govem ent busmess enterpnses o
=."_-Investments in: governme 1 'usmessapartnershlps e

‘Replacement’ reserve "

-.-Operatmg reserv

20 BUDGETED FIGURES ;

: The unaudlted budgeted-f‘gures ha
by the Flrst Natlon %

revenues pursuant to a Fundmg Agreement w1th Abon glnal TR ce %

i'for 24% (”013 - !8%) ofthe Flrst Natlon__ '_w‘_'_’_ 3 s N T e S 1




. .purposcs opcratlons and ac!wmes aré orgamzcd and rcporlcd b 'department
) _'.chmenls and senflces ]JI‘CIVIdCd are as f{}]]{)wb NEEE :

T Replaccmem Reserve L Opcratmg Rcserve PR Tanglblc Capltal Asset' e
5 o Budget L '
2014

“Federal govemment o $ "74 335 $286; 403 ' $ 2 1=
thcr T < 1758, 86" 989,524+ " 861 1469
10300197 | 1,275:927 '.1,159,(}40 S

"EXPENDITURE -
“Amortization .. S .';-__'-.‘____ ; P RS
" Salaries and-benéfits - - 51350~ 67,7057 - 127,816 -
Dehlsemcmg ST 15,000 016,444 73,2[]6-'- '
Olher LAt L 880,227 950.227
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.':'_': Band functlons oy Y 0 4699 S

..BC School tax" ETRUEE 223,079 L

' L Elderxe‘(penses
- ‘Election,costs
Equnpment renta ‘
- Fish¢ hatchery expenses '

‘._.'Interest and bank charges
i [_nterest on Ion g«term debt

' Repalr and mamtenance

:_’Rep[acements and renovations - S Tl . e
. Salarie$ and benef'ts Sl el 67888 '-2'? 817".-_._ s T
~ Service agreements SRR 268,952. '_ £l ')31,234_1_';: ,

"-Student allqwances

. Subeontract-- : : R iy 6 1567_._'. S

=;Telec0mmunlcations o sl WT251 e 6,972 i
L Travel o ‘ 6,65 8316
. ~Utuhtses ‘. s 4424607 4? 638
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