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Miawpukek Band

Management’s Responsibility for Financial Reporting
March 31, 2017

The accompanying consolidated financial statements for the Miawpukek Band and all the information in
this annual report are the responsibility of management and have been approved by the Chief and Council.

The consolidated financial statements have been prepared by management in accordance with Canadian
public sector accounting standards. Financial statements are not precise since they include certain amounts
based on estimates and judgments. When alternative accounting methods exist, management has chosen
those it deems most appropriate in the circumstances, in order to ensure that the consolidated financial
statements are presented fairly, in all material respects.

The Miawpukek First Nation maintains systems of internal accounting and administrative controls of high
quality, consistent with reasonable cost. Such systems are designed to provide reasonable assurance that
the financial information is relevant, reliable and accurate and the Band’s assets are appropriately accounted
for and adequately safeguarded.

The Miawpukek First Nation is responsible for ensuring that management fulfills its responsibilities for
financial reporting and is ultimately responsible for reviewing and approving the consolidated financial
statements.

The Miawpukek First Nation meets periodically with management, as well as the external auditors, to
discuss internal controls over the financial reporting process, auditing matters and financial reporting issues,
to satisfy themselves that each party is properly discharging their responsibilities, and to review the annual
report, the consolidated financial statements and the external auditor’s report.

The consolidated financial statements have been audited by Deloitte LLP in accordance with Canadian

generally accepted auditing standards on behalf of the members. Deloitte LLP has full and free access to
the Miawpukek First Nation.

e =

—Vice Chief

" General Manager 6/
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= Deloitte LLP
5 Springdale Street
Suite 1000

St. John’s, NL A1lE OE4
Canada

Tel: (709) 576-8480
Fax: (709) 576-8460
www.deloitte.ca

Independent Auditor’s Report

To the Members of the
Miawpukek Band

We have audited the accompanying consolidated financial statements of Miawpukek Band, which
comprise the consolidated statement of financial position as at March 31, 2017, and the consolidated
statements of operations, accumulated surplus, accumulated surplus — appropriated, change in net
debt and cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian public sector accounting standards, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the consolidated financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the consolidated financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the consolidated financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of Miawpukek Band as at March 31, 2017, and the results of its operations and its
cash flows for the year then ended in accordance with Canadian public sector accounting standards.

This report is the property of the Miawpukek Band Council and cannot be copied
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Other matter

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which states
that the Band reports certain financial information that is not required by Canadian public sector
accounting standards. This information is presented in order to satisfy Indigenous and Northern Affairs
and is presented on page 27.

T liith ce¥

Chartered Professional Accountants
July 21, 2017
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Miawpukek Band
Consolidated statement of financial position

as at March 31, 2017
2017 2016
$ $
Financial assets
Cash 7,365,638 3,167,462
Receivables (Note 3) 948,648 501,352
Investments 2,200,765 6,185,411
Inventories (Note 5) 898,576 941,499
Restricted funds (Note 6) 1,265,825 1,136,979
Loans and advances to band members (Note 7) 618,232 900,322
Trust fund - INAC 52,825 2,626
13,350,509 12,835,651
Liabilities
Payables and accruals (Note 8) 2,566,215 2,008,454
Deferred revenue (Note 9) 432,732 500
Demand loans (Note 10) . 5,347,216 4,351,855
CMHC replacement reserve (Note 11) 605,435 582,718
MFN maintenance reserve 8,900 -
Long-term debt (Note 12) 2,781,852 2,843,278
11,742,350 9,786,805
Net financial assets 1,608,159 3,048,846
Non-financial assets
Tangible capital assets (Note 14) 48,635,577 35,496,823
Fishing licenses 9,037,825 7,037,825
Prepaid expenses 17,535 22,923
57,690,937 42,557,571
Unappropriated (Page 6) 52,456,223 38,672,264
Appropriated (Page 6) 6,842,873 6,934,153
Accumulated surplus 59,299,096 45,606,417

Contingencies (Note 18)
On behalf of the Band:

M‘l— Vice Chief %\ﬂ wv‘/ Councilior

S e i
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Miawpukek Band

Consolidated statement of operations
year ended March 31, 2017

Budget 2017 2016
$ $ $
(Unaudited)
Revenue (Note 15)
Federal government operating transfers 30,443,647 31,554,650 22,089,548
Federal government capital transfers 123,893 614,418 939,388
Other revenue 6,460,835 2,277,243 3,059,144
Provincial government operating transfers - 196,992 173,007
Economic activities 3,135,802 8,968,538 7,262,535
40,164,177 43,611,841 33,523,622
Expenses

Amortization - 2,001,374 1,975,508
Band government 2,684,687 3,037,163 3,303,117
Commercial fisheries 123,893 - -
Community services 2,783,907 3,026,824 3,012,094
Economic development 7,563,045 8,161,812 6,963,717
Education 2,197,407 3,549,216 3,140,626
Employment programs 1,100,304 996,182 942,880
Health 6,247,737 4,946,309 4,701,711
Housing 14,542,702 1,278,275 977,338
Land claims (Natural Resource) 891,777 960,630 908,182
MAMKA 359,835 354,809 377,599
Public works 1,588,768 1,606,568 1,686,591

40,084,062 29,919,162 27,989,363

Excess of revenue over expenditures

before appropriations 80,115 13,692,679 5,534,259
Transfers from appropriated equity during the year - 2,652,771 500,851
Transfers to appropriated equity during the year - (2,561,491) (4,664,944)
Excess of revenue over expenditures

after appropriations 80,115 13,783,959 1,370,166

This report is the property of the Miawpukek Band Council and cannot be copied
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Miawpukek Band

Consolidated statement of accumulated surplus
year ended March 31, 2017

2017 2016
$ $
Accumulated surplus - unappropriated,
beginning of year 38,672,264 37,302,098
Excess of revenue over expenditures 13,783,959 1,370,166
Accumulated surplus - unappropriated, end of year 52,456,223 38,672,264
Accumulated surplus - appropriated,
beginning of year 6,934,153 2,770,060
Transfers to appropriated equity during the year 2,561,491 4,664,944
Transfers from appropriated equity during the year (2,652,771) (500,851)
(91,280) 4,164,093
6,842,873 6,934,153
Total accumulated surplus 59,299,096 45,606,417
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Miawpukek Band

Consolidated statement of change in net assets

year ended March 31, 2017

2017 2016
$ $

Excess of revenue over expenditures 13,692,679 5,534,259
Changes in tangible capital assets
Acquisition of tangible capital assets (15,147,957) (4,208,479)
Proceeds from disposal of tangible capital assets 10,000 -
Gain on disposal of tangible capital assets (2,171) -
Amortization of tangible capital assets 2,001,374 1,975,508
Acquisition of fishing licenses (2,000,000) -
Decrease in tangible capital assets (1,446,075) 3,301,288
Change in other non-financial assets
Net change in prepaid expenses 5,388 (6,419)
Change in other non-financial assets 5,388 (6,419)
Increase in net financial assets (1,440,687) 3,294,869
Net financial assets (debt), beginning of year 3,048,846 (246,023)
Net financial assets, end of year 1,608,159 3,048,846

This report is the property of the Miawpukek Band Council and cannot be copied
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Miawpukek Band

Consolidated statement of cash flows
year ended March 31, 2017

2017 2016
$ $
Operating transactions
Excess of revenue over expenditures before appropriations 13,692,679 5,534,259
Items not affecting cash
Amortization of tangible capital assets 2,001,374 1,975,508
Gain on disposal of tangible capital assets (2,171) -
15,691,882 7,509,767
Change in other
Receivables (447,296) 551,648
Inventories 42,923 (280,228)
Prepaid expenses 5,388 (6,419)
Payables and accruals 557,761 571,246
Deferred revenue 432,232 (4,500)
16,282,890 8,341,514
Capital transactions
Acquisition of tangible capital assets (15,147,957) (4,208,479)
Proceeds from disposal of tangible capital assets 10,000 -
Acquisition of fishing licenses (2,000,000) -
(17,137,957) (4,208,479)
Financing transactions
Repayment of demand loans (635,112) -
Proceeds from demand loans 1,630,473 2,338,286
Repayment of long-term debt (232,930) (249,912)
Proceeds from long-term debt 171,504 -
933,935 2,088,374
Investing transactions
Purchase of investments - (5,221,427)
Disposal of investments 3,984,646 -
Increase in CMHC replacement reserve 22,717 46,798
Increase in MFN maintenance reserve 8,900 -
Increase in Trust fund - INAC (50,199) 27)
Decrease (increase) in advances to band members 282,090 (119,705)
Increase in restricted funds (128,846) (103,104)
4,119,308 (5,397,465)
Net increase in cash 4,198,176 823,944
Cash, beginning of the year 3,167,462 2,343,518
Cash, end of the year 7,365,638 3,167,462

This report is the property of the Miawpukek Band Council and cannot be copied
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Miawpukek Band

Notes to consolidated financial statements
March 31, 2017

1. Basis of presentation and significant accounting policies

The consolidated financial statements have been prepared in accordance with Canadian public sector
accounting standards (“PSAS”) as recommended by the Public Sector Accounting Board (“PSAB”) of the
Canadian Institute of Chartered Professional Accountants (“CPA”) and reflect the following significant
accounting policies:

Certain schedules in these financial statements are not required by PSAS but are presented in order to
satisfy Indigenous and Northern Affairs Canada (“INAC”). These schedules can be found on pages 146 -
148 of the financial statements.

Reporting entity and principles of financial reporting

The Miawpukek Band (the “Band”) reporting entity includes the Miawpukek Band government and all
related entities which are either owned or controlled by the Miawpukek Band.

These financial statements consolidate the assets, liabilities and results of operations for the following
reporting entities.

+ Miawpukek Band

¢ Tagamkuk Development Corporation
¢ Netukulimk Fisheries Ltd.

¢ Harbour Authority

All inter-entity balances have been eliminated on consolidation, except in order to present the results of
operations for each specific program, in which case transactions amongst funds have not necessarily
been eliminated on the individual schedules.

Tangible capital assets

Tangible capital assets are recorded at cost. Amortization of tangible capital assets is calculated on a
declining balance basis at rates which will reduce cost to estimated residual value over the useful lives of
the assets.

Impairment of long-lived assets

Long-lived assets are tested for recoverability whenever events or changes in circumstances indicate
that their carrying amount may not be recoverable. The amount of the impairment loss is determined as
the excess of the carrying value of the asset over its fair value.

Inventory

Inventory consists of finished goods and is recorded at the lower of cost and net realizable value. Cost is
determined on a weighted average basis. Net realizable value is the estimated selling price less the
estimated cost of completion and the estimated costs necessary to make the sale.

Fishing licenses

Fishing licenses represent intangible assets acquired and which are recorded at their fair value at the
date of acquisition. Licenses have indefinite lives, are not amortized and are tested for impairment
annually, or more frequently, if events or changes in circumstances indicate that the asset might be
impaired. The impairment test compares the carrying amount of the licenses with their fair value. When
an impairment loss exists, it is recognized and disclosed in the statement of operations.

This report is the property of the Miawpukek Band Council and cannot be copied
or distributed without the consent of the Miawpukek Band Council.

Page 12



Miawpukek Band

Notes to consolidated financial statements
March 31, 2017

1. Basis of presentation and significant accounting policies (continued)
Revenue recognition

Revenue is recognized as it becomes receivable under the terms of the applicable funding agreement.
Funding received under the funding arrangements which relates to a subsequent fiscal period is reflected
as appropriated equity in the year of receipt and classified as such on the statement of financial position.

Government grants and transfers are recognized in the period in which events give rise to the transfer
occurring, provided the transfers are authorized, any eligibility criteria has been met, including
performance and return requirements, and reasonable estimates of the amount can be determined.

Other revenues are recognized as earned provided collection is reasonably assured.

Revenues from the sale of goods and services are recognized as earned where the price is fixed or
determinable and when collection is reasonably assured.

Revenue received for a future period is deferred until that period and is recorded as deferred revenue.
Investments

Investments are comprised of guaranteed investment certificates and are recorded at cost, which
approximates fair value.

Use of estimates

The preparation of consolidated financial statements in conformity with Canadian public sector
accounting standards requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities as at the date of the
consolidated financial statements and the reported amounts of revenues and expenses during the
reporting period. Key components of the financial statements requiring management to make estimates
include the cost and net realizable value of inventories, the useful lives of long-lived assets, accrued
liabilities and collectability of accounts receivable. Actual results could differ materially from those
estimates.

2. Economic dependence

The Miawpukek Band receives a major portion of its revenues pursuant to funding arrangements with
Indigenous and Northern Affairs Canada (“INAC”).

As explained in Note 18, under the terms of the agreement, funding from the arrangement with
Indigenous and Northern Affairs Canada can be suspended if the terms of the funding agreement are not
complied with by the Miawpukek Band.

This report is the property of the Miawpukek Band Council and cannot be copied
or distributed without the consent of the Miawpukek Band Council.
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Miawpukek Band

Notes to consolidated financial statements
March 31, 2017

Receivables

2017 2016
$ $
ACOA - 14,383
Birds Construction 31,724 -
CMHC 9,000 40,939
Coast of Bays Contracting 9,967 302
Department of Fisheries and Oceans 302,529 108,000
Federation of Newfoundland Indians 57,240 64,440
INAC (Note 4) 101,231 73,408
INAC - interchange 126,860 -
Gray's Aquaculture 6,061 5,981
HST receivable 56,676 65,183
John Equipment 1,908 1,908
John N. Jeddore environmental cleanup 299,806 313,806
Justice Canada 69,544 72,644
Mi'kmaq Diving Services 88,629 88,629
Miscellaneous 501,687 114 472
NSF cheques - 1,289
Sit Down Pond Camp Inc. 10,891 10,891
1,673,753 976,275
Less: Allowance for doubtful accounts (725,105) (474,923)
948,648 501,352
Reconciliation of INAC receivable
2017 2016
$ $
Balance as confirmed by INAC March 31 111,306 140,134
Adjustments:
Funds received subsequent to year end 37,000 5,878
Unspent funds - post secondary (Note 15) (5,825) (22,604)
Unspent funds - child and family foster homes (Note 15) (41,250) (50,000)
Ending balance 101,231 73,408

Subsequent to year end, on April 6, the Band received $37,000 (2016 - $5,878) in funding from INAC
relating to the 2017 fiscal year, therefore this balance is included in receivables at March 31, 2017.

This report is the property of the Miawpukek Band Council and cannot be copied
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Miawpukek Band

Notes to consolidated financial statements

March 31, 2017
5. Inventories

2017 2016
$ $
Conne River Building Supplies 534,801 587,744
Conne River Garage 9,326 4,357
Conne River Gas Bar 250,203 241,703
Marina - 4543
Miawpukek Wholesalers 56,878 44287
Micmac Arts and Crafts 47,368 58,865
898,576 941,499

Restricted funds

Restricted funds represent segregated cash balances that have been externally restricted by third parties
for future purposes. The restricted fund balance has been segregated to meet obligations with the
Canada Mortgage and Housing Corporation (“CMHC”), further disclosed in Note 11, as well as
obligations as a result of guaranteeing certain Band member loans as disclosed in Note 18(c).

Loans and advances to Band members

Advances to Band Members represent advances which are loaned based on assessments performed on
a case by case basis, as well as long-term housing loans guaranteed to Band Members. The advances
are repaid through payroll deductions when the Band members are employed under the Band’s
programs and operations. Long-term housing loans are paid based on terms agreed upon by the parties.

2017 2016

$ $

Loans and advances to Band members 1,193,163 1,257,770

Less: Allowance for doubtful accounts (574,931) (357,448)

618,232 900,322

Payables and accruals

2017 2016
$ $
Accrued salaries and benefits payable 205,083 97,437
Other accrued liabilities 640,087 847,309
Severance payable 197,895 43,000
Trade payables 1,623,150 1,020,708
2,666,215 2,008,454

Included in other accrued liabilities is an amount payable to INAC of $117,250 (2016 - $14,908) relating
to unspent funds in the Band’s post secondary program- mushuau. Refer to Note 15 for further details.

This report is the property of the Miawpukek Band Council and cannot be copied
or distributed without the consent of the Miawpukek Band Council.
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Miawpukek Band

Notes to consolidated financial statements
March 31, 2017

9.

10.

1.

12.

Deferred revenue

Balance Funding Revenue Balance
March 31, Received Recognized March 31,
2016 2017 2017 2017
$ $ $ $
Other 500 432,732 500 432,732

Demand loans

The Band has demand loans with Canadian Imperial Bank of Commerce at bank prime rates of interest,
which are secured by properties situated in Conne River, Newfoundland and Labrador, a general
security agreement and borrowing resolutions from the Band.

In addition, the Band has issued demand promissory notes to K.L. Malone Mackeral Ltd.($175,000) and
Yarmouth Sea Products Limited ($1,425,000) which are secured by fishing licences and due on
termination of commercial fishing agreement by either party. Interest only accrues in the event of
agreement termination and is payable at 19% per annum.

CMHC replacement reserve

Under the terms of the agreement with CMHC, the replacement reserve account is to be credited in the
amount of $300 to $1,000 per unit annually. These funds, along with accumulated interest, must be held
in a separate bank account or invested only in accounts or instruments insured by the Canada Deposit
Insurance Corporation or as may otherwise be approved by CMHC. Withdrawals are credited to interest
first and then to principal. The funds in the account may only be used as approved by the CMHC. At year
end, the funds in the reserve consisted of cash of $605,435 ($505,805 post-1997 program, $88,294 pre-
1996 program, $11,336 reserve overfunded) (2016 - $582,718).

Long-term debt

2017 2016
$ $
Canada Mortgage and Housing Corporation
1.92% mortgage repayable in monthly instalments
of $833 including interest, maturing March 1, 2024 65,410 74,063
1.62% mortgage, repayable in monthly instalments
of $1,708 including interest, maturing January 1, 2023 114,034 132,530
1.92% mortgage, repayable in monthly instalments
of $1,958 including interest, maturing March 1, 2024 163,789 174,134

This report is the property of the Miawpukek Band Council and cannot be copied
or distributed without the consent of the Miawpukek Band Council.
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Miawpukek Band

Notes to consolidated financial statements

March 31, 2017

12.

Long-term debt (continued)

2017 2016
$ $

Canada Mortgage and Housing Corporation
4.31% mortgage, repayable in monthly instalments
of $1,724 including interest, maturing April 1, 2022 88,862 105,479
2.57% mortgage, repayable in monthly instalments
of $1,032 including interest, maturing October 1, 2024 84,607 94,921
1.14% mortgage, repayable in monthly instalments
of $884 including interest, maturing January 1, 2025 90,661 100,001
1.39% mortgage, repayable in monthly instalments
of $644 including interest, maturing May 1, 2030 92,945 99,339
1.67% mortgage, repayable in monthly instalments
of $353 including interest, maturing April 1, 2033 69,691 62,904
1.62% mortgage, repayable in monthly instalments
of $3,216 including interest, maturing March 1, 2033 643,926 573,501
1.67% mortgage, repayable in monthly instalments
of $951 including interest, maturing April 1, 2028 115,484 124,899
1.92% mortgage, repayable in monthly instalments
of $593 including interest, maturing May 1, 2029 77,224 82,812
1.05% mortgage, repayable in monthly instalments
of $965 including interest, maturing March 1, 2026 87,047 97,657
1.65% mortgage, repayable in monthly instalments
of $626 including interest, maturing May 1, 2027 70,292 76,598
1.08% mortgage, repayable in monthly instalments
of $338 including interest, maturing February 1, 2020 11,656 15,558
1.05% mortgage, repayable in monthly instalments
of $637 including interest, maturing July 1, 2031 101,746 108,044
1.65% mortgage, repayable in monthly instalments
of $1,306 including interest, maturing May 1, 2032 210,216 222,330

This report is the property of the Miawpukek Band Council and cannot be copied

or distributed without the consent of the Miawpukek Band Council.
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Miawpukek Band

Notes to consolidated financial statements
March 31, 2017

12. Long-term debt (continued)

2017 2016
$ $
Canada Mortgage and Housing Corporation
2.86% mortgage, repayable in monthly instalments
of $932 including interest, maturing July 1, 2034 151,239 158,585
Non-interest bearing loan, forgiveable at a rate of one-
fifteenth of the original principal amount for each year
that the Band continues to own and use the funded asset
in accordance with the agreement between parties 36,803 42,011
1.08% mortgage, repayable in monthly instalments
of $1,089 including interest, maturing August 1, 2035 214,152 224,614
1.68% mortgage, repayable in monthly instalments
of $371 including interest, maturing April 1, 2038 79,088 82,196
2.00% mortgage, repayable in monthly instalments
of $382 including interest, maturing April 1, 2038 80,617 83,569
1.82% mortgage, repayable in monthly instalments
of $365 including interest, maturing September 1, 2039 80,860 83,749
1.13% mortgage, repayable in monthly instalments
of $364 including interest, maturing September 1, 2039 92,796 -
1.67% mortgage repaid during the year - 23,784
2,703,144 2,843,278
8.00 % loan with Ulnooweg Development Group Inc.,
repayable in annual payments of $12,963 including
interest, maturing May 25, 2021. 78,708 -
2,781,852 2,843,278

CMHC mortgages are secured by properties in Conne River, Newfoundland and Labrador.

This report is the property of the Miawpukek Band Council and cannot be copied
or distributed without the consent of the Miawpukek Band Council.
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Miawpukek Band

Notes to consolidated financial statements
March 31, 2017

12. Long-term debt (continued)

Annual principal repayments in each of the next five years are as follows:

$
2018 214,902
2019 220,711
2020 226,022
2021 225,200
2022 234,925
Thereafter 1,660,092

13. Credit facility
The Band has an available credit facility in the amount of $350,000 (2016 - $100,000), of which $350,000
remained unused at March 31, 2017 (2016 - $100,000). The facility bears interest at a rate of prime plus
3% and is secured by a guarantee of the Miawpukek Band.

14. Tangible capital assets

2017 2016

Amortization Accumulated Net Book Net Book

Rate Cost Amortization Value Cost Value

% $ $ $ $ $

Buildings 4 35,143,330 15,006,293 20,137,037 34,365,357 20,218,915
Equipment 20 10,590,496 8,676,304 1,914,192 10,079,599 2,075,821
Motor vehicles 30 2,774,874 2,388,763 386,111 2,207,010 108,567
Roads 25 5,742,207 2,032,192 3,710,015 5,718,710 3,783,508
Sports facilities 4 176,895 100,181 76,714 176,895 79,910
Subdivision 25 1,285,569 248,643 1,036,926 1,285,569 1,063,514
Vessel 15 3,862,723 2,670,425 1,192,298 3,822,330 1,359,196
Water and sewer 25 8,928,852 3,135,612 5,793,240 8,757,715 5,770,647
Work-in-progress 14,389,044 - 14,389,044 1,036,745 1,036,745

82,893,990 34,258,413 48635577 67449930 35,496,823

There is no amortization taken on work-in-progress assets until the asset is available for use.

This report is the property of the Miawpukek Band Council and cannot be copied
or distributed without the consent of the Miawpukek Band Council.
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Miawpukek Band

Notes to consolidated financial statements
March 31, 2017

15. Revenue - Federal Government operating transfers

2017 2016
$ $
Indigenous and Northern Affairs Canada
Grant 10,845,970 10,633,304
Block 767,834 713,550
Set 1,614,568 1,431,988
Flexible 11,247,097 901,741
Fixed 993,697 5,292,600
25,469,166 18,973,183
Adjustments (set) (164,325) (87,512)
Net funding for fiscal year 25,304,841 18,885,671
Health Canada
Block 1,555,365 1,466,205
Set 658,307 875,186
Flexible 1,775,741 253,047
3,989,413 2,594,438
Adjustments (4,561) 27,244
Net funding for fiscal year 3,984,852 2,621,682
CMHC 349,859 168,493
Other 13,972,289 11,847,776
43,611,841 33,523,622

16.

During the year, the Band had surpluses in their post secondary program of $123,075 and in child and
family foster homes program of $41,250. These programs are under the set funding agreement, and as
such, any unspent funds are repayable to INAC. Included in the post secondary program surplus above,
$117,250 of funds have been received from INAC, therefore there has been a reduction to revenue of
$117,250, and an increase to accrued liabilities of $117,250. The remaining surplus balance in the post
secondary program of $5,825 and the surplus in child and family foster homes program of $41,250, has
not been received from INAC, therefore a reduction in revenue and in accounts receivable has been
recorded. Refer to Notes 4 and 8 for further details.

Federal assistance payments

The CMHC projects have received federal assistance through Canada Mortgage and Housing Corporation
pursuant to Section 56.1 of the National Housing Act to reduce mortgage interest expense to 2% to enable
the Band to provide housing to low income individuals. The amount of assistance received through
March 31, 2017 was $130,858 ($109,362 post-1997 program, $21,496 pre-1996 program) (2016 -
$132,116).

This report is the property of the Miawpukek Band Council and cannot be copied
or distributed without the consent of the Miawpukek Band Council.
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Miawpukek Band

Notes to consolidated financial statements
March 31, 2017

17. Reconciliation of Service Canada funding

2017
$
El:

Carry over from previous year 8,912
Used in current year (8,912)
Unexpended balance forward to 2017/2018 -

CRF:
Carry forward from previous year -
Surplus youth at risk 74,985
Surplus CRF regular funding 7,747
Unexpended balance forward to 2017/2018 82,732

18. Contingencies

a)

b)

c)

d)

The Band has entered into a funding arrangement with Indigenous and Northern Affairs Canada for
ten years effective April 1, 2013. The Band has entered into a five-year funding arrangement with
Health Canada, effective April 1, 2014. These funds may be repayable if minimum program
requirements are not met.

The Band has entered into contribution agreements with various government departments. Funding
received under these contribution agreements are subject to repayment if the Band fails to comply
with the terms and conditions of the agreements.

The Band has provided guarantees for Band members for loans totaling $11,729 (2016 - $14,546)
which are secured by restricted funds in this amount.

The Band has provided ministerial guarantees on mortgages of $1,531,708 (2016 - $1,531,708) for
Band members which are secured by the specific property mortgaged. These mortgages are not
recorded as liabilities of the Band.

The Band has provided letters of credit for $440,000 (2016 - $440,000).

The Band supports the recognition of the employees’ years of service to the Band. A general
provision for severance pay has not been recognized in the consolidated financial statements as the
employees must apply to the Band for this compensation and it is subject to budgetary concerns of
the Band.

19. Defined contribution pension plan

The Band has established a defined contribution pension plan registered in the name of the Miawpukek
First Nation. The assets of the plan are held separately from those of the Band in an independently
administered fund. Contributions paid by the Band for the year ended March 31, 2017 amounted to
$241,896 (2016 - $225,561).

This report is the property of the Miawpukek Band Council and cannot be copied
or distributed without the consent of the Miawpukek Band Council.
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Miawpukek Band

Notes to consolidated financial statements
March 31, 2017

20. Statutory remittances
As at March 31, 2017, the Band has submitted all required remittances under the Income Tax Act.
21. Segment disclosures

The Band provides a range of services to its members. For management reporting purposes, operations
and activities are organized and reported by department. Schedule 1 presents each segment reported,
the segment revenue and expenses that are directly attributable to the segment and amounts that are
allocated on a reasonable basis.

This report is the property of the Miawpukek Band Council and cannot be copied
or distributed without the consent of the Miawpukek Band Council.

Page 22



&g abed

paidod aq jouued pue

“I9UNoY pueg NSXNAMEI SU} JO JUSSUOD U} INOLHM pajn
unoy pueg ysindmely sy jo Apedoid syy si podal sIyL

089'6v9 zel'6es’) 0£8'YL (810°ce) 622°G - - £68°€Z1 - 969'69 ozr'ey - (ouap) snidins enuuy
165989 1 895°900°L 897°88G°L 865 /L€ 608°75E GE£8'BSE - - €68°ECL 281806 0£9°096 1177168 Sasuadxa 2101
T6L0L %% 95975 96€ 067°E S6Z9LL - - €68°ECt (2154 S¥6°6€ 1o¥1E BUIO
- - - - - - - - - - - - uonezijowy
yEZ1EE yov'6ee 882°GhL - - 150°GL - - - - - [2::7] souBUSjUlEL pUE Siledey
089°8 51°8 - 00085 ¥10Z8 000°0¢ - - - 80}t 92g°) - sweiboid
79859 29818 296991 - - - - - - 18622 0zy‘oe 660°CY semiIn
Ist's 252 919% 9le'se £92°8€ 10622 - - - 911'6C €0ee S8EGL [eneIL
zie orzL Nz 000's 000°c 000°c - - - ¥Z6'y 0zg's 000's weuwdofersp yeis
869°'98¢€ 182°79¢ ogs' el 12922 2618 - - - - 86689 965°G2 4103 sedues pue seljddng
- - - - - - - - - - - - isaus|
109°} §89° - - - - - - - z6¢ - - sjusuhed Buueuly
804728 250°9€8 ¥62°9/8 992°80C 8LL°92L 886701 - - - LeL's8L 0,282 809°222 sjyeusq pue soliefes
sasuadxg
1 IZ9EET 06Z9£1°E 865°€09°L 189 75€ 8£0°09€ GE£8'BSE - £68°€C) £68°ECt 8187716 950°010°) 1177168 anuanal [ejoL
€86°56 90€°9E 755602 - 0077Z 921071 - - - VIV - Z81'5S BUIO
- - - - - - - - - - - - JUSLULISAOB Ul SJUSLUISSAUI LLIOY SLIodU|
19578 §98°601 - - [18 4 - - - - 0682 S02 - SOIAIO. JILUOU0DT
- - - - - - - - - - - - sigjsues [epdes juswuuieob [eouirold
- - - - - - - - - 00G'2€ £28'%¢ - slgjsue) Burjesado justuuieaob [epuIACIY
£98'578 000°26€ - - - - - €68°€Z) £68'cZ) - - - sigysued eyded JusLuuenob [eiepey
718'66C"t BLL'E6ST 0 eE°L 185'75€ 682°Z1E 659612 - - - 112'526 811726 s6z'9c8 sieysuei Bugeiedo JusLILIEA0S [eiapay
sanuaAay
$ $ $ $ $ $ $ $ $ $ $ $
910z 2107 2102 396png 910z 2102 210z 396png 91L0C 2107 2102 396png 910z 2107 210z 396png
SHIOM dljland WYY salaysld [el2Wwwo) $30IN0SaY [eInjeN

L10T ‘T€ Y2IBIN papu2 Jeak
1 2[NPaYOS - SAMSO[ISIP JUSWTog

pueg Yo ndaer



vz abed

paidod aq jouued pue

“I9UNoY pueg NSXNAMEI SU} JO JUSSUOD U} INOLHM pajn
unoy pueg ysindmely sy jo Apedoid syy si podal sIyL

266'ShY 612°65¢ (€21°301) 08608 ¥18099°1 - 618'L 81112 - (ouap) snidins enuuy
11176969 21871918 ST0°E95 2 1LZ10L Y, 60E976° Y VA 929°071'S 91Z67SE 107261 Sasuadxa 2101
18v'€28T 866°216°C 81E9ETY 1¥288 (005) 005°915Z 196IE1 998°C 0zL'80L Y10
- - 15414 - - - - - - uofezIuowy
9/8°I51 1, k1) £5E0VL 1281 vi16C [\[547 91Z0L 615'6 - souBUSjUlEW pUE Siledey
- - 0009 18LzLE eL'sy 10€°28¢ 8eL'9 £ee9 009°2 sweiboid
88589 6LLL §98°86 £66°L ogz'9z 06%°29 - - 05¥°09 senian
8650 806°9€ £E7°'00 99289 oLl 052vEL £HOCL 192'0e 00L0L [eneIL
89801 714 005 118€€ 8552 0522y 268 S - weudofersp yeis
089765t £256.5°1 110°659 888°126 287°567°L 916701 £91°1E9 25920t §19'92 sedues pue seljddng
096281 £9172¢ ¥6E°261 - - - - - - 1sese]
Lz 892'6E - - - - - - - siuatuhed Buueuly
8vS'82LT L0Z750°T 2968881 LI 151°002°e 08Y°€68°C £29'9PET SH0°824'T 2or'v86°L sjyeusq pue soliejes
sasuadxg
802'60¥L 1E5G16°8 2I8VSTL 16928 €21°209%9 18271729 SIPTPLE VEB'ELSE 107261 anuanal [ejoL
170769 8€9°CHC - €eeloy - €59 188°0EC [ 000°1€ BUIO
- - - - - - - - - u:wE:‘_wgm Ul SJUSLUISSAUI LUOY SwodU|
SL9'ET9 SEB°EVL‘L zo8'seL’e - - - - - - SOIAIO. JILLOU0DT
- - - - - - - - - sigjsues [epdes juswuuieob [eouirold
000 - - - - - 20G0€) 6LL°Z9L - slgjsue) Burjesado justuuieaob [epuIACIY
- - - - - - GZ5'CE GZG'CH - slgjsued) [epdes juswuuionob [eiepad
£50°0L¥ 866°GZS 020°6LEY 83e'12e Y €21°209%9 £0Z°11Z°9 290'889'C 810°162'C 20t'901°2 sieysuei Bugeiedo JusLILIEA0S [eiapay
sanuaAay
$ $ $ $ $ $ $ $ $
910z 2102 210z 396png 91L0C 2107 2102 396png 910z 2107 210z 396png

juswdolaraq dlwou0dg

$80IAJ3S [e190S pUe Yy

uoneonp3

(penunuod) | s|npeydg

LT0T ‘T€ Y2IBIN Papu2 Jeak
T 2payd§ - S2MSOISIp HQDEWDm

pueg Yo ndaer



ge abed

paidod aq jouued pue

“I9UNoY pueg NSXNAMEI SU} JO JUSSUOD U} INOLHM pajn
unoy pueg ysindmely sy jo Apedoid syy si podal sIyL

EE 11£°829 80l (L0v's9) 16°8) (€16'52) 825'568's 9E¥'662°01 062°21 815612 211°eEY ¥82°06 (ouap) snidins enuuy
760290 728°920°C 20681 08876 281966 F0E00LL 857216 SITBITL 202TVSTL Z11'E0EE €91°7€0°C 189789°C Sasuadxa 2101
709°566 8£€°960°L €96 7671 - 19 00Z°9L 6S6°8E L 62071 ¥58°925TL 119°92L €60°7EL £€7°'Z98 RO
- - - - - - - - - - - - uonezijowy
- ¥89°€0L 09€°82Y - - - ovl'se [l gd] 6618 - - - souBUSjUlEL pUE Siledey
788811 90 ILL 00¥'82 it 01£BET 689°199 05z ShL's 12621 78655 09Z°2¢ - sweiboid
1BE€C 716 SY6eT - - 00Z°s 91T oYL 05¥6L 87109 ¥16°28 05¥°59 senian
08072 862°8¢ €621 JAVA < 82585 60¥° LY ovi'8T (24374 005°2¢ 510'09 TI8°Ts 000°2F [eneIL
€81y 291°8¢ 00Z9L LE7EEL 002621 £26°ceL 188t 0l'6e [4%:344 yeLLL 180°¢ 059°€C weudofersp yeis
81916t £85°050°L .13 74 10€'58¥ 81201y 058°2 z8r'sel SYE'S0E 661°650°L z18°076 126618 §62°128 sedues pue seljddng
- - - - - - - - - 99298 9€'79 16182 1sese]
- - - - - - ey 182'6¢ - - - - siuatuhed Buueuly
71€'929 ¥26°LLS 88E°CEQ £89°'/9 SOLELL £€0°961 ¥22'928 097066 166282 186°€L€°) 029°1L12°L 891080°L Sueusq pue seuefes
sasuadxg
BY0ELLE SEL°550°E 12261 T 6.v'1/8 027786 16£°G20°) 9987189 1L2°EE0TL 26709571 9€9'725C 08Z°697°E L7581 anuanal [ejoL
SPrE6T 11568 125751 - - - 950°9.€ £rL0SY [X3%2 871 C9L €9€°89. 288519 B0
- - - - - - - - - - - - u_._w_tr_‘_wgm Ul SJUSLUISSAUI LUOY SwodU|
8.1°0€6 ¥89°060°L - - - - - - - - - - SOIAIO. JILLOU0DT
- - - - - - - - - - - - sigjsues [epdes juswuuieob [eouirold
- - - - - - - - - - - - slgjsue) Burjesado justuuieaob [epuIACIY
- - - - - - - - - - - - slgjsued) [epdes juswuuionob [eiepad
12168t 088°82%'C ¥61°079°L 8.v'1/8 0/2°286 16€°620°) oL8'9Er’9 89568611 ooe‘seroL 187'092°C 216°002C ¥80°9LL°T sieysuei Bugeiedo JusLILIEA0S [eiapay
sanuaAay
$ $ $ $ $ $ $ $ $ $ $ $
910z 710¢ 7102 3oBpng 910z 7102 710z 39Bpng 9102 710¢ 7102 3oBpng 910z 710¢ 710z 39Bpng
1Al /S901A13S Al suresfold yuawAojdwz BuisnoH 3 pue [ended JUSWILLIDAOD

(panunuod) | s|npaysg

LT0T ‘T€ Y2IBIN papu2 Jeak
T 2payd§ - S2MSOISIp HQDEWDm

pueg Yo ndaer



9¢ abed

paidod aq jouued pue

“I9UNoY pueg NSXNAMEI SU} JO JUSSUOD U} INOLHM pajn
unoy pueg ysindmely sy jo Apedoid syy si podal sIyL

65C18Y'S 629269°CL SLi‘08 886'€EL 086°6¢1 €86°8L1 (806'6.6'1) r2€100'7) (nouep) snidins fenuuy
€9€'6£0'82 291°616°6Z 290'180°0F - - - 805'G/6'L 12£°100°C - SasURdXa 2101
102'888'% 808°120°9 €99°/82°2C - - - - - - I=Te)
805'6/6°} 12£°100°T 621°€2C - - - 805'G/6'} 12£°000°T - uoneziyowy
66€'965 88902 611198 - - - - - - edueUSiUEW pUR Siedey
886'8€8 zzLes LIEEELL - - - - - - sweiboid
9¥6'60€ 821692 916'6HS - - - - - - sannn
ziL'eee 62z'22y 288°LY - - - - - - |enel]
600°29Z 210'v6T 250'15Z - - - - - - uswidojensp yeis
211'891'9 9861212 V6 2¥2T - - - - - - sedimes pue salddng
S0Z'6ET 6£5'08Z $86°GJT - - - - - - 1see|
oby's9 vee'2l - - - - - - - sjuswied Bupueury
LZL'Ye0TH R0 120°88Z°LL - - - - - - sjysueq pue seuejes
sasuadxg
229'€25'€S Lr8°L19°eY 221 191°0F 886°CEL 08S'6EL £86'8LL - - - anuaAal [eJoL
¥r1'850°C evz'1ITT $E8°001°9 886°CEL 085'6EL €86'8LL - - - I=Te)
SE5'292°L 8£6°896°8 Z08'6ELE - - - - - - SelIAIPE JIWoU0oT
200°€LL 266961 - - - - - - - sigysuel) Buriesado JusLuuIeA0B [RIPUINOIE
88€'656 8LFYLY £68°€ZL - - - - - - sigysuel] [ejides JusLiLIBAoD [eiepad
8¥5'680'CC 0S9vSS°LE 219'evtoe - - - - - - sigysuel) Bunesado Justuuenob [esepay
sanuanay
$ $ $ $ $ $ $ $ $
90z 2102 2102 1ebpng 910C 2102 2102 19bpng 90z 2102 2102 1obpng
[ejol Jsatap| uopezijlowy

(penunuod) | s|npeydg

LT0T ‘T€ Y2IBIN papu2 Jeak
T 2payd§ - S2MSOISIp HQDEWDm

pueg Yo ndaer



