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Independent Auditors’ Report

To the Members of
Frog Lake First Nation

We have audited the accompanying consolidated financial statements of Frog Lake First Nation, which
comprise the consolidated statement of financial position as at March 31, 2015, and the
consolidated statements of Operations and accumulated surplus, change in net financial assets and cash flows
for the year then ended, and a summary of significant accaunting policies and other explanatory information.

Procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

ess of the First Nation's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.

Edmonton, Canada CK’““‘ M
July 28, 2015 Chartered Accountants
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March31 2015 2014
Financial Assets
Cash (Nots 2) $ 3nso $ 2,256,867
Accounts receivable (Nots 3) 1,239,924 1,449,648
Wm& &me 5) (Note 13) ag:g ,ggg 4%8&1&0
Toust Funds (Note ) _ 96,442,458 100828310
137,315,508 153,385 848
Liabilitles
Accounts payable (Note 7) 6,677,581 2,339,260
Deferred ravenue (Note 8) 2,580,117 8,877,585
Long-term debt (Nots 9) 13,838,295 7,383,281
24,105,984 13,586,126
Net financial assets ; 113,209, 139,808,722
Non-financial Assets
Cepital assets (Note 12) 77,078,081 66,015,985
358,539 428,380

77,436,620 66,444,374

Accumulated s_urglus {Note 10) $160,648.224 §208.254 006

Contingent liabilities (Note 16)

Approved on behalf of the Council

,’;,. '




Frog Lake First Nation

Consolidated Statement of Operations and Accumulated Surplus

For the year ended March 31 2015 2015 2014
Budget Actual Actual
Revenue

Federal Government:
Aboriginal Affairs and Northern Development Canada
Resource revenue, interest and land leases

37,732,548

31,456,21

$ 9,706,887 $ 10,519,240 § 10,082,406
9

38,649,453

Interest and land leases 2,245,138 2,282 497 2,119,652
HRDC 634,485 603,185 603,185
CMHC 183,511 183,511 187,702
Investment income (loss) - (276,490) 284,060
Frog Lake Energy Resources Corp. Net income (loss) 6,015,250 (553,835) 6,876,722
Other revenue 734,965 2,029,771 1,782,603
First Nation Development Fund - 787,668 854,459
57,262,784 47,031,766 61,540,242

Expenses (Note 18)
Band Government 2,825,199 3,083,817 2,859,364
Community Services 12,169,423 14,158,811 12,805,779
Economic Development 3,107,158 3,148,744 2,589,949
Education 5,910,833 7,890,028 6,847,571
Health 2,562,315 2,728,270 2,418,393
Housing 18,092,268 14,592,224 4,558,706
Investments - 769,390 1,160,482
Public Works 9,342,573 7,239,300 6,440,142
Social Services 3,154,198 3,761,147 3,107,183
Other 88,817 272,029 312,155
Amortization - 5,005,878 4,113,472
57,252,784 62,639,638 47,213,196
Excess (deficiency) of revenue over expenses - (15,607,872) 14,327,048
Accumulated surplus, beginning of year - 206,254,096 191,927,048

Accumulated sul_'elusi end of year $ - 3190,646‘224 $206.254i096




Frog Lake First Nation

Consolidated Statement of Change in Net Financial Assets

For the year ended March 31 2015 2015 2014
Budget Actual Actual
Excess (deficiency) of revenue over expenses $ - $(15,607,872) $ 14,327,048

Acquisition of capital assets

(30,669,968) (16,067,974) (20,874,557)

Amortization of capital assets 4,000,000 5,005,878 4,113,473
(26,669,968) (11,062,096) (16,761,084)
Acquisition of prepaid asset 69,850 69,850 (368,833)

Decrease in net financial assets

(26,600,118)  (26,600,118)  (2,802,860)
139,809,722 139,809,722 142,612,591

Net financial assets, bgglnnlng of year

Net financial assetsi end of year

$"3'20916°4 S113£09'604 $139|809|722




Frog Lake First Nation
Consolidated Statement of Cash Flow

For the year ended March 31, 2015 2015 2014
Cash flows from
Operating activities
Excess (deficiency) of revenue over expenses $ (15,607,872) $ 14,327,048
Items not affecting cash
Amortization 5,005,878 4,113,473
(10,601,994) 18,440,521
Change in non-cash operating working capital
Accounts receivable 209,724 (617,277)
Loans receivable - (6,000,000)
Prepaid expenses 69,850 (368,833)
Accounts payable 4,338,320 (1,633,212)
Deferred revenue {1,287,468) 2,225 368
(7,271,568) 12,046,567
Capital activities
Purchase of capital assets {16,067,974) (20,874,558)
Financing activities |
Long term debt repayments {693,730) {623,854)
Loan proceeds 8,162,746 350,000
Issue of long term debt - 112,245
7,469,016 (161,609)
Investing activities
(Increase) decrease in trust funds 4,385,852 1,758,272
(Increase) decrease in long term investments 9,599,716 7,206,750
13,985,568 8,965,022
Decrease in cash and cash equivalents (1,884,958) (24,578)
Cash and cash equivalents, beginning of year 2,256,867 2,281,445

Cash and cash eﬂuivaleni:sl end of year

$ 371,909 $ 2,256,867
e e ———— s




Frog Lake First Nation

Notes to Consolidated Financial Statements

March 31, 2015

1.

Basis of Presentation and Significant Accounting Policies

These financial statements are prepared in accordance with Canadian public sector accounting standards
for governments as recommended by the Public Sector Accounting Board of the Canadian Institute of
Chartered Accountants.

(a) Reporting entity principles of financial reporting

The Frog Lake First Nation reporting entity includes the Frog Lake First Nation government and all
related entities that are accountable to the First Nation and are either owned or controlled by the Frog
Lake First Nation.

First Nation business enterprises, that are owned or controlled by the Frog Lake First Nation and that
are not dependent on the First Nation for their continuing operations, are included in the financial
statements using the modified equity method, in accordance with the Public Sector Accounting
Recommendations.

The modified equity method of accounting is modified only to the extent that the business entity
accounting principles are not adjusted to conform with those of the First Nation. Thus, the First
Nation's investment in these enterprises is recorded at acquisition cost and is increased for the
proportionate share of post acquisition earnings and decreased by post acquisiton losses.
Enterprises accounted for by the modified equity basis include:

Frog Lake Energy Resources Corp.

Frog Lake Energy Resources Limited Partnership
Frog Lake Oilfield Services Limited Partnership
Frog Lake Oilfield Services GP Ltd.

Frog Lake Off Reserve Housing Corporation

Frog Lake Off Reserve Housing Limited Partnership
Moosachee Ranches GP Ltd.

Moosachee Ranches Limited Partnership

PNONMR LN~

Trust funds owned by the Frog Lake First Nation are recorded at cost.
(b) Revenue recognition
(i) Government funding is recognized as revenue when it becomes available under the terms of the
applicable funding agreements. Funding received under the funding agreements relating to a
subsequent period is reflected as deferred revenue in the year of receipt.
(ii) Income from investments is recorded on the accrual basis.
(c) Cash
Cash and cash equivalents include cash on hand and short-term investments that are readily

convertible to known amounts of cash and which are subject to an insignificant risk of changes in
vaiue, net of bank overdrafts.




Frog Lake First Nation

Notes to Consolidated Financial Statements

March 31, 2015

1.

Basis of Presentation and Significant Accounting Policies (continued)
(d) Capital assets

Tangible capital assets are recorded at cost except for reserve lands, natural resources and cultural
resources which are not recorded.

Amortization is provided-on the straight-line basis over the estimated useful life of the asset as follows:;

Buildings 20 years straight line
Automotive and other equipment 5 years straight line
Infrastructure 20 years straight line
Housing 20 years straight line

(e) Investments

Investments are carried at cost.

(f) Financial instruments

Al significant financial assets, financial liabilittes and equity instruments of the entity are either
recognized or disclosed in the financial statements together with other information relevant for making
a reasonable assessment of future cash flows, interest rate risk and credit risk.

(g9) Use of estimates

The preparation of financial statements in conformity with Canadian Public Sector Accounting
Standards requires management to make estimates and assumptions that affect the reported

(h) Budget

The budget reported in the financial statements was provided by management and is unaudited.

Cash
2015 2014

Externally restricted

Province of Alberta $ 416,534 $ 348,053
Internally restricted

Legal and Housinj_ 30,794 723,549
Unrestricted

General accounts (75,419) 1,185,285

$ 371,909 $ 2,256,867

10



Frog Lake First Nation
Notes to Consolidated Financial Statements

—_—————
March 31, 2015
3. Accounts receivable
2015 2014
Accounts receivable - trade $ 520,455 $ 178,656
AANDC 340,552 913,733
Payroll advances 68,351 71,131
GST rebates 98,947 78,349
Alberta Government 211,619 207,879

— s 12092 5 taves

Loan receivable

During the year Frog Lake Energy Resources Corp. (FLERC) paid a dividend of $6,000,000 to Frog Lake
First Nation. The loan receivable of $6,000,000 due from FLERC was assigned to Frog Lake Energy
Resources Limited Partnership. The loan receivable is non-interest bearing, due on demand, and is
secured by a Promissory Note from Frog Lake Energy Resources Limited Partnership.

Long-term investments

2015 2014
Frog Lake First Nation controlled entities - modified equity basis
(Note 13) $ 31,533,767 $ 41,133 483
Long-term investments - cost basis
IMI Brokerage Limited Partnership 100,000 100,000
Seven Lakes Oilfield Services Limited Partnership 100 100
Pimee Well Servicing Limited Partnership 100 100
Weliness Nations Limited Partnersip 1,627,341 1,627,341
1,727,541 1,727,541
$ 33,261,308 $ 42,861,024

11



Frog Lake First Nation
Notes to Consolidated Financial Statements

March 31, 2015

Trust Funds

Funds held by the Government of Canada (Aboriginal Affairs and Northem Development Canada) in trust
for the use and benefit of the Frog Lake First Nation are as follows

March 31, 2014 Income  Withdrawals March 31, 2015
Ottawa funds held in trust - Capital $ 99,676,805 3% 25,978,065 §$ (29,871 .905) $ 95,783,055
Ottawa funds held in trust - Revenue 1,151,415 4,137,235 (4.629,247) 659,403

$100,828,310 $ 30,115,300 $ (34501,152) $ 96,442,458

The trust funds accounts held in Ottawa arise from monies derived from capital and revenue sources
which the Crown considers are described in Section 62 of the Indian Act. These funds are held in trust by
the Government of Canada and the Crown treats these funds as primarily govemned by sections 64 and 69
of the Indian Act.

These funds are treated by Canada as held in trust in the Consolidated Revenue fund of the Government
of Canada. The funds attract interest pursuant to Section 61(2) of the Indian Act.

Accounts payable

2015 2014
Accounts payable - trade $ 5,761,973 $ 1,906,226
Payroll accrual 366,118 227,758
Accrued liabilities : 549,488 205,278

$ 6,677,579 $ 2,339,262

Deferred revenue

2015 2014
Capital Band Fund - New Housing $ - $ 1,604,208
First Nations Development Fund 622,653 550,432
Capital Band Fund - Per Capita Distribution - 117,524
Capital Band Fund - Community program Race Track - 127,852
Capital Band Fund - Economic Development - 254,231
Capital Band Fund - Public Works 1,930,576 992,591
Revenue Band Fund - Community Youth - Hockey - 175,000
Health Canada Funding- Morning Sky 36,888 55,657

$ 2,690,117 3 3877585

12



Frog Lake First Nation
Notes to Consolidated Financial Statements

March 31, 2015

9. Long-term debt

2015 2014

Royal Bank of Canada fixed rate term loan repayable at $54,699 per
month, interest at 5.66% per annum due July 2015, secured by the
Capital Trust. $ 3,038,670 $ 3,507,906
Vehicle loans with total monthly payments of $4,050 including
interest at rates from 0% to 7.99% secured by specific motor
vehicles maturing in 2016 thru 2017. 67,202 115,803
Peace Hills Trust mortgage and loans repayable in monthly
instaliments of $708 including interest at 6.25%. Due July 2015. 59,997 64,679
Royal Bank of Canada demand loan, interest at Prime plus 1.00%
per annum, secured by credit facility agreement. 500,000 -
CMHC mortgage repayable in monthly instaliments of $2,124
including interest at 2.63% per annum due June 2016, secured by
Ministerial guarantee. 246,583 265,353
CMHC mortgage repayable in monthly instaliments of $2,241
including interest at 2.11% per annum due January 2019, secured
by Ministerial guarantee. 414,938 432,907
CMHC mortgage repayable in monthly installments of $2,343
including interest at 2.11% per annum due January 2019, secured
by Ministerial guarantee. 333,699 354,562
CMHC mortgage repayable in monthly instaliments of $1,135
including interest at 1.52% per annum due May 2018, secured by
Ministerial guarantee. 160,622 171,717
CMHC mortgage repayable in monthly instaliments of $2,658
including interest at 2.40% per annum due October 2015, secured
by Ministerial guarantee. 489,668 509,610
CMHC mortgage repayable in monthly instaliments of $8,994
including interest at 2.40% per annum due October 2015, secured
by Ministerial guarantee. 1,282,451 1,358,756
Royal Bank of Canada fixed rate term loan, fixed interest at 5.00%
per annum due June, 2019. 231,720 237,988
Royal Bank of Canada term loan, interest at prime plus 2.25% per
annum, secured by the Capital Trust. 8,012,746 350,000

$ 14,838,296 $ 7,369,281
[ . — “

13



Frog Lake First Nation

Notes to Consolidated Financial Statements

EE— \

March 31, 2015

10.

1.

Long-term debt, continued

Principal portion of long-term debt due within the next five years:

2016 $ 696,716
2017 732,178
2018 769,570
2019 809,000
2020 and thereafter _ 11,830,832

$ 14,838,296
u
Accumulated surplus

2015 2014

Operating Program $ (1,797,326) $ 3,568,057
Trust Funds 96,442,458 100,828,310
Investments 33,261,307 42,861,023
Capital Assets 62,739,785 58,996,704

$190,646,224 $206i254|094

CMHC Replacement Reserve

Under the terms of an agreement with Canada Mortgage and Housing Corporation, the Nation is required
to provide a replacement reserve. This reserve is to ensure replacement of buildings financed by Canada
Mortgage and Housing Corporation. These funds, along with accumulated interest, must be held in a
separate bank account and/or invested only in accounts or instruments insured by Canada Deposit

14
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Frog Lake First Nation
Notes to Consolidated Financial Statements

March 31, 2015

13. Investments in and advances to Frog Lake First Nation entities, continued

2015 2014
Advances to (from) other entities $ 574250 $ 574250
Accumulated eamings 507,460 518,909

Investment in and advances to other entities

$ 1,081,710 $ 1093,159

Advances to (from) Frog Lake Energy Resources
Accumulated earnings _

2015 2014

$ (1,269,390) § (2,460,482)
29,080,753 39748843

$ 27,811,363 $ 37,288,361

Investment in and advances to Frog Lake Energy Resources (Note A)

2015 2014
Advances to (from) Frog Lake Oilfields Services LP $ 983859 $ 883,858
Accumulated eamings 1,656,835 1,868,105
Investment in and advances to Frog Lake Oilfields Services LP 2,840,694 2,751,963

Total Investment

$ 31,533,767 3 41,133,483

18



6l

{65t '520) (@S 621) 8 £6£'¢68'S rszea ) 185’685 CTEACIT] - Joyep) snjdsns [enuuy
6v6'685'2 rl'apl's 851°201'¢ 6.L'508'2F  Li8'8SL'VL  cZrestzh  poE6SEZ 218'c80'c 661°'628'2 sasuedxe (ejof
vrL'628'L S59'186'1 $82'086'} 668°'1€2'¢ 250'016'9 96L'LGY'2 252'6ey S.6'vee 000°'L9y sasuadxa Jeylo
£98'156 £¢0'002 #0809 zie'vee's €28'9e9't erP'96P'L 292'e82'1L 1S9'E6E'L 666'sth'L Siyeuaq pue sabepp
89p'G1 ooc's 002Z'6) 651'626 982'065 000’8ty 89125 Si2°09 000'ze auoydajs) pue saypn
- - - L19'vLE') v£0'9.28't 000’00t - - B SagjIes Ajunuiwo)
- veL'l9 0£0'51 008’} Lve'een ¥v5'cen - - . 51500 weiboig
- N . €6€'p95 A 000'Z - 808’2 000'sz sdousu3uewW pue siede)y
e8e'lL ivb'ost 008’12z 650'6 146'0E 0002t cee'oee S5.'8ve 000't9t uswwdo)arap (guojsssjoid
€v0'SLL Liv'sie 000'08t £€90'2.€ 9.v'pee 0¥5'921 S58'LpL £L6'L6 002'059 sasuadxa jaars3 pue Bujsayy
6vS 08¢ N 685'86 G60'101 004'28 N N N sajiddns pue sjuejep
sasuadxy
062'v96'L 981'610'c 851201 2.1'689'8L  /96'S2S'CL  €Zr6SLel  SYEBZYE €E0'€85'S 661's28'c enuaaal |Bjo)
661'LL8 g1e'ive'e 068'vE'2 £ve'zes's 0L2's12's 829'L48'y 869'82 L82'L8 000'8L anusaal 18yio
IMeIpym
- N . 9.2'001' 452'92L' 88'L1L'e 000'01 - - - SpunJj Jsnu) pueg anueasy
006'€02 00£'095 00£'095 T2E'Y69'L 985'255'c 985'455' 121'682'2 86€'2e8'2 661'208'2 MBIPUIM - Spung isnu) pueg jepden
epeue) jusiudojerag
169'68¢€ 896'11L2 896’12 1> ¥4 ¥5e'22 ¥se'ze 920'109 18€'629 - uisyloN pue sieyy jeuBioqy
sanuasay
jem3y ey png ienjay |emdy 18Bpng lemay lemoy jeBpng
vioz sLoz sloz 14114 SL0z S102 vi0Z 910z SLoz
Woewdojeaaq sjmouosy sed|aeg Ajjunwuto) WBWIWIBAOD) purg
uopeunioju pejuswbag -p)
SL0Z ‘1t yaey
I e

Sjuslaels fejoueuld pajepl|osuoy o} sejoN

uonen jsii4 aye] Boiy




114

l—.— — — L} L}
661'922'vL S0L'L¥S'e -

851261 629'v62'L - }oyap) snjdins [enuuy
802'855'y vZZ'zes'vt  892'260'81  €6LOLb'Z 0Lz'geL'e SIE'295' 12S'198'9 820'068°2 ££8'016'S sosuedxa (ej0]
80S'LpL 202'vLL eve'cee 8989°550'Z L26'0ee'e 8E.'962'2 cle'us't 25p'c62'e v£6°186'| sasuadxa Jeyi0
8z9'spy 620's09 0Z1'195 ovo'Lie 601‘05¢ yYid 74 ¥6E'LLL'Y 8v0'69¢'y T9E'0IS'E Sjysuaq pue sabep
052'2Z 000'92 000°0c B - - 952'961 152'92) ue'te auoydaya) pue sefyin

- - - - . - 5e5'02 002 . Sa0jAies Aunwiwo)

- - 3 209'ez si2'ze 051'61 25’68 280'ez1 000'zst $1500 Weibaiy
426'006'2 €v6'oLe 000'000'tL £80°L vSr'e - or2'c82 cee'lhl 091'piZ Soueusjulew pue sijedey
coe's 026'02 000’0y 8EL'y 4] 4 - gzr'sol 25¢e'201 000'06 uawdojeAsp (Buoissajoly
168'69 80668 000'99 09€' 9512 - viz'gz bL6'cL - sesuedyxe jeaes pue Bupoayy
004206 ceT'6I8'ZE  S06'l80'OL  zZog's €122 - 6g£2'veL 29l'ze1 oov'ost s8)|ddns pue sjepajepy

sasuadxy
S06'¥8L'8L  62'6EL'8F  B8Z'Z60'8L 8v5'sL5'2 61€'994'2 Sle'295'2 9£0'956's 84€'650'9 £€8'0L6'S anuaaa |8jo |,
{vv9'825) 0.8'v£0'2 608'286'1L 20z'ebs' 81E'82L'2 gle'ees’e 868'LL8 929'191 8 anuaaal Jaylo
IMeIpYMm
000'002 - - sve'Le 000'0Y 000'op 00002 064298 06¥'208 - SPuUnj jsnij, pueg anusasy
zic'zzL'er  gze'ee9'st zzz'eos'st - - - 2£9'9.8 ce9'oss ceo'oss IMeIpym - spuny jsni) pueg jepden
epeue) Juswidojene(
282 1bp 182" b 182'1vb - - - 805'28¢'Y LSS'Y6b'Y b LLv'y WISYHON pue sijeyy (eujBuoqy
wo::gom
{emoy lemay {enpoy jeBpng jenay lenjay ¥Bpng
102 SL0z 9102 vioz SLoz {714 P10 stoz Si0z
Busnoy yYieoy uopeanpy

Panunuos ‘uogewuosu pejuswbeg -y

S10Z ‘Le yey

SR —— [‘!
Sjuswelelg jejouruly pajepjjosuos oy SajoN

uopen 3sii4 exe] Bosy




¥4

eez'le viS'204 - c6b'186') 980'12) - NSN 66E 1) G 12’665 2) ?uuov“ m:_sz jenuuy

€81°20L' vi'isL'e 86L'y5L'e Zri'ovb' ooe'sez'L €15'2be's 28’091’ 06€£'692 - sasuadxe JEj0)
026'86£'2 svi'0L8'z vee'gzs'e 881°'218'} 125'980'2 £61'660'C - - - sesuadxe Jeyln
299'vas 185'649 vLo'ser 1€6'998' 82L'116'2 08£'626'2 - - - Sijeueq pue sabepp
088’} W'y ooo'ot zie'ezz £62'062 000'¥Sp - - - euoydaja) pue ssppn
980°) »8E'2 - - - - 2av'ool’) 06€£'692 - Sao1u8s Aunwwoy
5 €EG'vOL - - 009'21 000'08 - - - 1500 weibolg
2es'oc 298'ee 000'st 010'1€0'} vrL'eps’L 000'00S't - - - SouBuBUieW puE SijRday
sle'ze v2e'sL 000°'z8 656'G) ovz'ol 000°09 - - - JuewidojsAsp (BuolBS8j0Ig
8.9'sy 962'op 00z'oe 4195t 159'cL 000'c2L - - - sesuadxa jareq pue Bugoapy
ooL's oop'y - L20'0pp £25'c62 000's¥L'2 - - - sayiddns pue sjepate
sasuadig
aiv'sel's 189'cg8'e 861'¥6L'c ¥£9°'120'8 gse’oly’s €15'2vE'6 (812'6€2) (sec'oeg’9) - anuanal [ejoy
) L'z 168L'I€1 (evo'2p2) (919'v18) 16S'2LL°) (812'6€2) (sze'0£8'9) - snuanas Jeyio
[mespym
vee'se - - - - - - - - - Spun4 jsni | pueg onusney
L68'Lp - - 662'629'2 99/°'189'9 992'189'0 - - - IMBIPUM - SpUN J8nu | pueg jeydes
epeus) juawdojensg
$89'2668'2 l1s'9z1L's Lov'aio'g 8LE'ChL'L SI1Z'evs'L zZ'ers') - - - WwayuoN pue sieyy [BujBuoqy
senueAay

[emoy jsbpng emoy labpng lenjoy lemoy uduvam
vioz 2102 Sioz vi0Z 910z SL0Z yi02 sioz [-]%74
§82JA0S tejo0g SHOM dliqng SJuUaUnSaAL)

Penupuod ‘uogeunoyu pejuswbag “p

SLOZ ‘Le yuey

—— R —_——
Suawelels |ejoueuly pajepjiosuoy o) sajoN

UOREN 38414 a)e Bouy




44

av0'Zee'vi ~th_nom.m 3]

- 829'600's 828°500° - wizoL'L 8t'S8L'E N Ji3yap) snidins jenuuy
gsl'eLz'sy 9£9'6£9'29 ¥8L'262'L6 828'500's 8.8'500°5 - sSL'2ie 820'zL2 219'88 sesuadyxo jej0]
e62'202'ez 952'229'92 88cC'122'81 829'600's 848'S00°G - €88'562 Y0L'voe lig'es sosuadxe Jaylo
L66'SBE'LL  2v0'OM9'ZL  6go'cast 1) - - - - - - sljeueq pue sabepy
655'L¥b'L 982'6S1L'L LL1's¥2't - - - - - - euoydare; pue saniin
022'955'2 805'8pL'e 000'00'L - - - - - - Sag)Ae8 Ayunwiwos
6¥6'69 06v°'180'L vZ.'668 - - - - - - 1500 wesBoly
evL'Lg'y 99€'€00'c 091°'661'¢c - - - - - - 20uBUSUIRW pue Siedey
121’699 082'veL 008'202 - - - 229l G26'2L 000’9 ewdojonap [euoissajosy
sLz'eze'L 682'cL2') or6'222'L - - - - - - sasuadxe jeAsn) pue Bugeayy
055°085'L G29'88b'SL  S00'BEM'QL - - - - - - soy|ddns pue siepeeyy

sasuadiy
ere'ops'Le 982'1€0'2p v8L'262'LS - = - (986'682) (6L¥'e15'E) 218’88 snusAal jJnoy
819'609°0L Lez'l6e'e SH8'v80'El - - - $92'096 L X AT 18'88 enuenal BRO
sasea)
812'zs8'0¢  662'51L'08 - - - - 91Z'e58'0y  662Z'SL1'0C - Pue| pue jsasequ) ‘anueas aainosay
meipiim
- - - - - - (Osv'26¥'y)  (2v2's29'Y) - - Spung ysnu| pueg snueney
z B - - - - (1e0'esi'ee)  (506's28'62) - IMBIDUIM - Spun 1sns) pueg jeyden
epeus) juswdojanag
80v'280'0L  OFZ'615'0) 188'50L's - - - - - - . WeyuoN pus sieyy jsuibuoqy
senuanay
femoy elpng jfemoay jemoy 1eBpng
1404 sl0z Sioz 141174 S0 Si0z vioz S0z Si02

S1e103 pejepjjosuon

uopezgiowy Jeyi0

PanuRuos ‘uopewuoju pajuswBog py

S10Z L€ yauey

Sjuawale)s jejoueury pejepjjosuo) o3 sajoN
uogeN jsuig aye bouy




Frog Lake First Nation

Notes to Consolidated Financial Statements
“ \

March 31, 2015

15. Economic Dependence

16.

17.

Frog Lake First Nation receives a significant portion of its revenue pursuant to a funding agreement with
Aboriginal Affairs and Northern Development Canada.

Contingent Liabilities

defending all lawsuits. Since the amount of loss, if any, cannot be reasonably estimated, no provision has
been recorded in these financial statements. Should a loss be incurred, it will be expensed in the year the
liability is determined.

Government contributions related to the projects of the Nation are subject to conditions regarding the
expenditure of funds. The Nation's accounting records are subject to audit by the various funding
agencies. Should any instances be identified in which the amounts charged to projects are not in

Financial instruments

The Nation's financial instruments consist of cash, accounts receivable, loans receivable, long-term
investments, trust funds, accounts payable and long term debt. Unless otherwise noted, the carrying
value of its financial instruments approximates fair value.

It is management's opinion that the Nation is not exposed to significant currency risks from its financial
instruments. The Nation is subject to credit risk with respect to other income. Credit risk arises from the
possibility that the entities may experience financial difficulty and be unable to fulfill their obligations. The
large amount of annual funding is received from the Government of Canada which minimizes credit risk.
The Nation minimizes interest rate risk by borrowing at fixed rates.
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Frog Lake First Nation
Notes to Consolidated Financial Statements

March 31, 2015

18. Expenditures by Object

For the year ended March 31 2015 . 2015 2014
Budget Actual Actual
Expenses
Advertising $ 15,000 $ 12,397 $ 16,063
Amortization - 5,005,878 4,113,472
Community services 1,400,000 2,161,992 2,556,720
Human Resources Development 321,508 366,273 284,661
Insurance 384,000 357,109 367,495
Interest and bank charges 66,000 52,516 38,580
Materials and supplies 18,438,005 13,488,625 1,580,551
Meeting and travel expenses 1,449,940 1,902,909 1,497,495
Office expenses 189,412 271,445 294,832
Payments on loans 253,243 263,070 303,837
Per capita distribution 2,813,724 2,695,000 2,436,814
Professional development 707,800 734,279 666,670
Professional fees 460,817 360,700 630,134
Program costs 11,634,680 14,728,769 11,629,132
Repairs and maintenance 3,199,160 3,003,366 4,877,744
Social Assistance 2,491,384 2,757,368 2,368,900
Summer Student Career Placement 97,800 79,161 74,361
Utilities and telephone 1,318,622 1,210,518 1,473,401
Vehicle 468,000 338,879 392,904
Wages and benefits 11,543,689 12,849,384 11,609,430

$ 57,252,784  $ 62,639,638 $ 47,213,196

19. Comparative Amounts

Certain of the comparative amounts have been reclassified to conform with the presentation adopted in

the current year.
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