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indigenous Services Canada
630 Canada Place

9700 Jasper Ave

Edmonton AB T5J 4G2

Dear Sir;

Re: Driftpile Cree Nation
March 31, 2018 Financial Statements

We enclose the following in connection with the March 31, 2018 financial statements for the Driftpile
Cree Nation for publication on the ISC website:

— 1. Driftpile Cree Nation — March 31, 2018 Summary Financial Statements
2. Schedule of Salaries, Honoraria and Travel for Chief and Council

Shouid you have any questions in connection with the above, please contact Matt Gauthier or
myseif.

Yours very truly,

Crowe MacKay LLP
Chartered Professional Accountants

/Anf'//%»fy

Bob McAneeley Professional Corporation

Partner
RECEIVED
Encl.
cc.  Driftpile Cree Nation '"digagﬁal:; ;emces

Attention: Chief Dwayne Leboucan AB Ragion - IM EDM OFFICE
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v _Management's Responsib:lrty for Financial Reporting

Driftpile c'ré'e Nation

__March 31, 2019

The accompanylng consolidatéd fifiancial statements of Driftpile Cree Nation are ‘the responsrbllrty of-'

management and have been approved by Chief and Council.

The consclidated financial statements havé been prepared by management in accordance wrth Canadran .
7 public sector accounting standards prescribed for govermments as recommended by the Publlc Sector' S

.~ Accounting Board: of the Chartered Professional Accountants of Canada and as such include amounts that ae ...

'. the best estrmates and judgments of management.

Management is. responsible for-the integrity and objectivity of these statements and for . mplemenhng and .
mamtalnlng a. system of intemal controls to provide reasonablé aSsurance that reliable ﬁnanCIaI mfon'natlon Is

produced

."'p

The Councﬂ IS responsrble for ensuring that management fulfills it§ responsibilities for financial reportmg and :
) __mtemal control and is ultimately responsible for reviewing and approving the consolidated financial statements \

The Councrl meets periodically with management, as well as the external auditors, to discuss intemal controls.

“‘over the ﬁnanmal reportrng process, auditing matters and financial reporting issues, to satisfy- themselves that
each party,rs propeny discharging their responsibilities, and to review the consolidated finaricial statements and

-the extemal auditor's report.
: The extemal audrtors Crowe MacKay LLP oonduct an independent examination, in accordance with Canadian

h auditing’; standards and express their opinion on the consolidated financial statements. The extérnal auditors
Lo have full and free access to financial management of antplle Cree Nation and meet when requirgd.

" Off betialf 6f Drifipte Cree Nation:

Original signed by July 1520\ _

Chief Date
.Original signed by LT L) .
" Cotineilor Date
Originai signed by ' Suly B, MY
o Date

Vo




- A Crowe ' Crowe MacKay LLP 8

2410 Mariulife Place
10180~ 101 St.
Edmaonton, AB T5J 384

Main +1 (780} 420 0626
Fax +1 (780) 425 8780

www.crowemackay.ca.

Independent Auditors’ Report

To the Members of
Driftpile ¢ Cree Nation

Op:mon .

We have audlted the consolidated financial statefnents of Driftpile Cree Nation the (*First Natlon“) wh:ch a
. comprise the cunsolldated statement of financial position as at March 31, 2019 and the consolidated -
statéments of operabons and accumulated surplus, change in net financial assets (debt) ; and czsh flows for the

: "year then ended, ‘and notes to the consolidated financial statéments, including a summary of significant:
accountlng pollues

. I our oplnlon the accompanying consolidated financial statements present fairly, in all [Mmaterial respects; the
- consolidated financial position of the Flrst Nation as at March 31, 2019, and the results of rts oonsolldated
- operatlons its'changes in its consolldated net debt and its consolidated cash flows for the year then ended in

: -acoordance with Canadian public. sector accountmg standards.

Basis for Opinion

We conducted our dudit in accordance with Canadlan generally accepted auditing standards Our
_respon5|b|ht|es under- those standards are further descnbed in the Auditors’ Responsibilities for the Audit of the
Consolidated Flnanmal Statements section of our report: We are independent of the First NAtion™in accordance
Wlth the ‘ethical requurements that are relévant to our audit of the consolidated financial statements i Canada,

and we have fulﬁlled our other- ethical respofisibilities in accordance wrth these requirements. Wé.bélieve. that.

_the audat ewdence we have obtained is sufﬁclent and appropriate to provrde a basis for our opmlon

Smtements

Management is responsible for-the preparation and fair presentation of the consolidated financial Statériénts in
accordance. vath Canadlan public sector accounting standards, and for such internal control as managernent
deten'nlnes |s necessary to enable the preparataon of consolldated ﬁnanclal statements ‘that are free from

) _matenal misstatement, whether due o fradd or emor.

' "'In prepanng ‘the consolidated financial statéments, management is responsible for assessing thé First Nation's
: abnhty to confinue as a going concem, disclosing, ds applicable, matters related fo going concern and using thé
gonng concern basis of accounting unless management aither intends.to Ilqmdate the First Nation or to cease

operahons or.has no reahstlc altematrve but to do so.




Audjtors’ Respanaibiliﬂes for the Audft of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements asia
whole are free from matenai mlsstatement whether due to fraud or error and to issue an Aauditors’ report that
conducted in accordance with Canadian generally accepted auditing standards will always detect:a matenai'_ o
misstatement when it exists. Misstaterfients can arise fromi fralid or érfor and are considered ‘material if, -
individually or in the aggregate, they could reasonably be expected to influénce the economic decnsnons of
users taken on the basis of these financial statements. As part of an audit in' accordance with - Canad:an,
generatly ‘accepted auditing standards, we exercise professional judgment and maintain professmnal

skepticism throughout the audit. We also:

. Identlfy and assess the risks of material misstatement of the consolidated financial statéments, whéther-
due to fraud or error, design and perform audit procedures responswe to those risks; and obtain audit, -

_ e\ndence that is sufficient and appropriate to provide a basis for our opinion. The risk 6f. fict detectmg a.

matenal mlsst_atement resulting from fraud is higher than for one resulting from error, as fraid | may. |nvorve~

collusmn forgery, intentional omissions, misrepresentations, or the override of intemal control. ...
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are appmpnate m _me circumstances, but not for the purpose of expressmg an opinion on the
effectweness of the First Nat[on ] mtemal control. .

Evaluate the appropriateness of accounting policies used ‘and the reasonableness of accountlng'
estlmates and related disclosures made by management.

&

Conclude on the .appropriateness of management's use of the going concern basis of accounting and,

IR

- c :" baséd on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast sngmﬁcant doubt on the First Nation's abmty to continue as a going concern. If we conclude
that @ matefial Uncértainty exists, we are required to draw attentlon in our auditors' report. to the related
WisclgsUres: in.the consolidated financial statements or, rf such dlsclosures are madequate to modify our
oplmon Qur conclusions are based on the audit e\ndence obtalned up to the date of our auditors’ report.
. However, futiire évents or ¢onditions may cause the First Nation to cease to contlnue as a going concem..

- Evaluate the ovérall présentation, structure and content of the consolidated financial statements; mcludlng
the diSclosiiras, and whether the consolidated financial statements represent | the undertymg transachons

and events in a manner that achieves fair presentatlon

L

Obtain sufficient appropriate audit evidence regardmg the financial information of the entities.or business
activities within the Group to express an opinion onh the oonsohdated ﬁnanclal statements We are
responsible for the direction, ‘supervision and performance of the group audit; We remam solely

responsible for our audit opinion.

. We.communicaté with those charged with govemance regarding, among other matters, the planned, s'cope and
timing of-the audit and significant audit findings, including any significant deficiencies in internal control 1 that.we

_|denIny dufing our gudit. -
Edmoritori, Canida Chowe A CAAYy 227

July.25,2019 : Chartered Professional Accountants
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Driftpile Cree Natlon

Consolldated Statement of Financial Position

March 31 . 2019 =f'201_3' L

LT B
“qroe k.

Cash (Note 2) $ 1,523,014 $ 1439 778 -
Accounts receivable (Note 3) 1, 100 805 1 326 335.
Investments (Note 4} 5,838 5 838=
Investment in and advances to Driftpile Entities (Note 5) 1 545 814 2, 003 607 ..
Ottawa Trust Funds (Note 6) ©1:103: 349 B
_ 5,321,802 5878907 .
Llabllltles
Operatlng Iga {Note 7) 200,000 206 000 -
Accounts: payable and accrued liabilities 1,101,335 1,865 494
Deferred revenue (Note 8) 3,256,388 1 730 194
Long-term debt (Note 9) 4,910,633 1,390,528
_ L i _ 9,468,356 5186,216
Net financial dssets. (debt) (4146,554) 692691
N Non-'ﬁn_ar'ieial-As,setg
"~ Canftal assets (Nofe 10) 37,115,474 30,226,436
" 'Prepaid expenses 137,053
_ 37,252,527 . -30.364.388

Ca

Cantingent liabilities {Note 12)

Accumuiated Su (N 33408,972. . .'$ 31/057,079

A'ﬁpr.'dvé.d on behalf of the Driftpile Cree Nation

nglnal mgned by ; Chief Original signed by ; Councilor
Ongmal signed by , Councilor Original gigniéd by Councilor

Original signed by

-Councilor Original signed by _, Councilor

137952 ..




Driftpile Gige Nation

"+ Consolidated éﬁté‘ﬁ"ér’i_t of Operations and Accumulated Surplus

For the year ended March 31 2019 2019 - 2018
i — Budget Actiial - Actual
Revenue i

Indigenous Services Canada (ISC)

$. 9,795471

$ 12,793911 $ 11657606

11 o7

_ Accumulated surplus, end of year

4)_$_33.105972° $ :31.057.079

Lesser Slave Lake Indran Regional Council {(LSLIRC) 803 084 ' 624 425
Health Canada 2,693,638 3,019,552 2 267:420
Flrst Natlon Development Funds - 717,476 721,722
CMHC subsudy - 61,881 66,703
Net Income (loss) from DCN Entities (Note 5) . 213241 . -(285981)
. - /Truist Funds - Interest revenue - 42,982 . © 40,093 ..
. - Other income __ 1,054,891 5,472, 450- . += 2,614,876,
_ 13544000__23124577__17706884_
Expenses (Note 18) N T
Band Govemnment 1,948,289 2,337,356 2,321,389 -
Education: 4,421,431 5,351,299 4,539,287
Health - 2,694,438 3,131,090 2,175,148
Social Servnces 2,624,489 2,470,898 2,439,091
Housmg 745,200 656,495 1,127,792
Communrty Ser\nces - 593,971 315,483
Economic Development - 1,686,952 769,275
Public Works 1,152,607 _2 445 094 1,404,359
- Other . - 295,760 574,707
-_,__Amorhzatlon - 21067692 029 246
13,586,454 21,075,684 17 695, 777 L
Excess of revenue over expenses (42,454) 2,048,893
Accumulated surplus, beginning of year = 31,057,079 '31,045,975




oy

.'_‘-'_"_.'.'..‘.;Netfnal‘lﬂal assets'endof ear

Driftpile Cfee Nation
 Consolidated Statement of Change in Net Financial Assets (Debt) o o _ )

For the yeir énded March 31 2019 72018

L '.-"1"1" 107_

e . Excess of revenue over expenses $ 2,048,893 $
Acquisition of tangible capital assets (8,995,806) . (2 095 034)
~.. - Amortization.of tangible capital assefs 2,108, 769__-2 029 2465
: (6,889,037) (65 788)
(Acquusntlon) use. ?f prepald asset 899 ‘_.-_, - (6 640)
'_Den‘::rease in net financial assets (4,839,245) B (61--321) o |
- Net _ﬁqanclal assets beginning of year _ ___ 692,691 754 012-_ S

AT

$

4,146,554) S 692 691 _




:Drlftp|le Cree Nation
Ccnnsolldatod Statement of Cash Flow

2019

For th'e"yﬁﬁ"r ended March 31, 2019

.Cash flows from
.- Operating activities R
- Excess of revenue over expenses $ 2,048,893 $ 11,107 - .
ltemns not affecting cash N
Amortizationy' of capital assets 2,106,769 - 2,029:246 . -
4,155,662 2,040,353
: Change |n non-cash operating working capital =
Accounts rece:vable 225,530 -~ (458,345)
Prepaid ¢ expenses 898 " (6,639)
. Accounts payable and accrued liabilities (764,156) " ‘788,306
-__Deferred revenue 1,526,194 684,033
- 5144026 3047708,
" Cabital activities | ST
- Purchase of capital assets _ (8,995.810) (2,095029). - .-
. Finanicing activities IR
. - Repayment of long-termn debt (501,936) - (754,574).
. Procéedsof long term debt 4,022 043 R R
, 3,520,107 . .(%54,574)_
Investmg actlvrtles . '
investment i in and advances fo Driftpile Entities 457,793 (7 767)
___Ottawa Trust.Eunds — 7 . - (42,982). _. (40 093)
414,811 " (47.860)
Tncrease’in cash and cash equivalents 83,236 150,245 ... - |
Cash.and cash guwalents, beginning of year 1,239,778 1,089,533 . ' N

Cash and éash ﬂulvalentsl end of :ear $ '1!323!014 $ '1!239!778

Represented by _
Cash . $ 1, 523 014 ¥ 1 439 778
Operating loan _ (200 000) {200, 000)

' 1,323,014 $ 1,239.778




Driftpilé Cree Nation
Notes iae"c:ens'olidated Financial Statements

March 31 2015 _

1.

ieﬂﬁﬂei

pey — YRR

.- -

Basls of Presentatlon and Slgnrf icant Accounting Policies

These f nancial statements are prepared in accordance with Canadian public sector acoountmg standards
for govemments as ‘recommended by the Public Sector Accounting Board of the Canadlan Instrtute of
Chartered Professional Accountants. A

(a) Reporhng entity principles of financial reporung

- - ‘The, Dnﬂplle Cree Nation reporting entity includes the Driftpile Cree Nation government : and all related'
." .. ‘entities that are accountablé to the First Nation and are either owned or controlled by the antplle Cree

‘*_Q Nahon

Furst Nation business enterprises, that are owned or controlled by the Driftpile Cree Natlon Councrl

and that-are-not dependent on the First Nation for therr continuing operatuons are mcluded in the
financial- statements using the modified equrty method in accordance with ‘the - PUb[IC Sector.

. Accounting recommendations.

i" Under the modified equity method, the equity method of accounting is modlﬁed only to the extent that'
... the. busmess entrty accounting pnnmples are not adjusted to conform wrth those of the Flrst Nation.
. 'Thus .the First Nation’s investment in these enterpnses are recorded at acqu:smon cost-and’ is

o ;"mcreased for the proportlonate share of post acquisition earnings and decreased by post- acquisition

losses Enterprises accounted for by the modified equity basis includes the followmg

antplle First Nation Enterpnses Inc. - 100% Ownershlp
Drrftplle Busmess Corporation - 100% Ownershlp
antplle Cree Natlon Limited Partnerships - 99% Ownership

: "c'as'h

N Cash cons:sts of funds held with financial institutions, and cheques issued in excess of funds held on

oM

v

10




Driftpile Cree Nation

Notes to Consolidated Financial Statements

. March 31,2019 I

(c)

Capital assets

Capital assets aré recordéd at cost, which iricludes amounts that are directly rélatéd fo the acquisition,
design, constiiction, dévelopment, improvement or betterment of the assets. Coast includes overhead
directly ‘attiibutablé t6 construction and development, 4§ well ds intérest costs that are directly
aftributzblé £ the acquisition 6r construction of the asset.

Leases that transfer substantially all the benefits and risks of ownership to the. Ie"s"seé .dre.fecorded as

. obligations ; are recorded at an amount equal to the présent value of future lease payments discounted

at thé lower of the interest rate inherent in the lease contracts and Driftpile Créé Nation's incremental

. cost of borrowing.

(d)

AmBrizaticn is provided for-on a straight:line basis over their estimated useful lives as follows:

Buildings and infrastructure 10-40 years straight line
Automotive equipment 5 years straight line
Equipment .5 years straight line

Capltal assets ‘are written down when conditions indicate that they no longer contribute to Driftpile

-Cree Natlons ability to provide goods and services, or when the value of future economlc benefits

assomated w:th the tanglble capital assets are Iess than thelr net book value The net wnte-downs are
accounted for as expenses in the consolldated statement of opelatlons

Contributed capital assets are recorded into revenues at their fair value on the date of donation,
except in circumstances where fair value cannot be reasonably determined, in which:case they are”

_recogmzed at nominal value. Transfers of capttal assets from related partles are recorded at carrylng

value.

Certain assets, including recognized interest in reserve lands and natural resources, as. well as assets

whlch have historical or cultural value, including works of art, historical documents: and hlstoncal and
ultural arttfacts .are not recognized as tangible capital assets. Assets under ‘construction are not

amortized until the asset is available to be put into service. .

'ﬁe_v_enu_e rec_ogn'it'lon

Govemment transfers are recognized as revenues when the transfer is authorized and any eltgtbtlrty

--cntena are met except to the extent. that transfer shpulatlons give rise to an obllgatlon that ‘meets the

' 'deﬁmtlon of a Ilabltrty Transfers are’ recogmzed as defened revenue when transfer stlpulatlons grve

liabiiities are settled

Confributions from other sources are deferred when restrictions are placed on' their use by the
Contributor, and are récognized a8 révenue when uséd for the spécific plirposeé.

Reveriue related to fees or services received in advance of the fee being eamed or the service is
performed is deferred and recognized when the fee is earned or service performed.

11




Diiftpilé Cree Nation

Notes to Consolidated Financial Statements B L

> . :March 31, 2019 . o

(e) Financial instrumierits ,
k All ‘significant financial assets, financial liabilities and equity instruments of the. entrty are. etther- )
' recognized or.disclosed in the financial Statements, together with other information relevant for maklng

a reasonablé @ssessment of future cash flows, interest rate risk and credit risk. . )

(@) Usé 6f estifiiates

The preparatlon of financial statements in conformity with Canadian generally, accepted accountlng

_ ,pnnc:ples Téquires management to make estimates and assumptions that affect the reported amounts

. 'f . of. assets and liabilities and disclosures of contingent assets and liabilities at the date of the ﬁnancral

- statements! and the reported amounts of revenue and expenses during the reportmg penod Actual
results could differ from those estimates. He L

(g) Investments

The mvestment in Driftpile Cree Nation entities are recorded using the modified equity method of
acoountlng All other mvestments are recorded at cost

. _%018 _ . _ .__2018
-Ektérﬁaiy'r'éétﬁcted gash PR
CMHC $ 138,437 $ 114636
' First Nation Development Funds : 278,764 S 29 130 .
S 417,201 -143 766

. Unrestricted cash ’
General bank accounts 438,817 C .§3,7-.259
__Term deposits. 666,996 .- 658,762
1105813 296,012
$_ 1,523,014 . 51439778

; _lncluded in cash is a term deposit that eams interest at 2.25% (2018: 1 25%) annually, matunng October-'
2019




Driftpile Cree Nation

Notés to' Consolidated Financlal Statements o
| March31,2019 i

. 3. Accounts receivable

2019 .~ 2018

.. Indigenous Services Canada $ 395883 . $ 360,033
:First Nation Development Funds 171,985 170 940
- Health Canada ' 106,48 =
LSLIRC:, . 5,000 ;-.-116 556
. ‘Government of Alberta 52,084 .. 296, 569
" Members 105,172 s 81,247
‘Other. 827,679 - . 1,123,335
= 1664286 | 3048EB0 . -
Allowance for doubtful accounts (563,483) (722,345) -~
P L $ 1,100,805 3 .~’I-‘2"I"335-
4. Invéstments
2019 2018
Umted Farmers of Alberta Co-operative Limited, at cost $ 5,064 $ 5,064
Co—op shares atcost 672 672
Rlverboat Inc shares at cost, 100 100 © . -~
'1210104 AiBerta Ltd. shares, at cost 2 _ .20
Ll $ 5838 . § 5838
13




Driftpile Cree Nation

Notes to Consolidated Financial Statements

March 31, 2019
5. Investment in and advances to Driftpile Entities
Balance Sheet - March 31,
Driftpile First  Driftpile Cree
*_Nation  Nation Limited Driftjile Businéss
Enterprises Inc. Partnerships Corporation L o
; (100%) (99%) (100%) 2018 2018
Cash - $ 208,655 3 4910 § (30) § ‘253835 3 ' .. (53,956)
_Amounts receivable 253,480 360,326 = 821,806 2,098,458
Prepaid expenses 1,388 - - 1,386 B
investment : 56,749 - 16,348 73,085 _ 56.423
Property and eguipment 4,120,145 - - 4120144 ... 3241275

Total assets” $ 4is4o¢15 _s_amlzss i 16,316 $ aneslsss" s 5342210

Accounts payable s 472173 § 49759 % - ‘$ 521,932 §. 683,470
Current portion of long-term L

debt - - 79,109 - - -79,109 253472
.Current portion of capital '

leasa obligation 886,541 - T 836,541 595,141

Due o related parties 977,907 (1,047,239) 84,262 14,930 685,262
Long-term debt 120,765 ) - - 120,795 146,100

Capita! lease obligation 1918775 - - 1918775_________1,659.420..

Total liabilities 4452300 ________ {997,480) 84,262 3,539.082____ ... .4.024.865' <.
Equity 1881181410746 . _ . (67,948} .. 31,530‘_§M 21,317,345

Total Liabilities andequity 83 ____ 4,640,415 _

18,316

413,238

5342210 -

ﬁuitplia First Driftpile Cree : _
Nation Natlon Liniited Driftpile Buslmss e
Enterprisés Inc. Partherships_ Corporation e .
{100%} {89%) (100%) 2019 ‘2016
Revenue s 2,207,661 _§ 5109252 § $1076 § 7,457,889 $ - 5437748.
_Eenses“ - 3,428,891 3,698,735 119,122 7,244,748 : 5723709 '_
Riet income {{ioss) 120,230 1,440,817 68,046) 213361 §. . (285.961)
_ S _ 2019 2018..
Advances to (from) Driftpile Cree Nation Entities $ 14,930 $§ 686,262
Accumulated eamings 1,530,884 1 .317_,3_45_.

investment in and advances to. Dri

ile Cree Nation Entities

$_1545814_3_2 003 607

14




Driftpile Cree Nation

Notes to Consolidated Financial Statements ' - il e

.March 31, 2019 ' L o s

6. Ottawa Trust Funds

The Otftawa Trust Funds include funds held by the Govemment of Canada for the use.and benef'rt of the
Driftpile Cree Nation, These funds are accounted for-as received and the release of such funds’i is subject
to Ministerial approval.

o

March31

March 31, 2018 Income b ’2019
. Oftawa funds held in trust - Capital $ 1055578 § -8 1055 573
_"__Otlawa funds held in trust - Revenue 47771 42882 90 753

$ 1103349 § 42982 $ -1146331

Co 'The trust fund accounts held in Ottawa arise from monies derived from capital and revenue: sources WhICh
the Crown c0n5|ders are desc:nbed in Section 62 of the Indian Act. ‘These funds are held in.trust by 1 the,
. Government of Canada and the Crown treats these funds as primarily govemed by sections 64.and 69 of.
L _:the Indlan Act.

- "_-::: These funds are treated by Canada as held in-truist in the Consolidated Revenue fund of the Govemment
7. .Operatifig 1oah
ATB business operating loan, due on demand, bearing interest at bank prime plus 1.25%.

8. Deferred Revenue

Deferred revenue represents funds received that wiil be recognized as revenue in the next ﬁsul year ; i

when the related expenses are mcurred or when the terms of the funding have been fulflled '-"-3 e o\ i
. Fundng  Reveue  March3l.
) March 31,2018 received recognized © T 2019
n -'-'-"-:'I'ndigenqus Services Canada (ISC) 3 985,558 $ 13,998,965 $ 12,793,911 % 2,_190,_6123. L
-"w . JLSLIRC 167,869 847,881 803,084 . 212,666 ..’
- . - Health Canada 101,455 3,197,694 3,018,652 279,597 -
" Other: 475,312 5,570,651 5472450__ 573,513: .

~ $§ 1730194 $ 23615191 § 221088!997 $ 3&1588“.'.

15




Drif_tpile Cree Nation

Notes to Consolidated Financial Statements

March 31, 2019 _

9.

Long-term debt
2018

instaliients of $1,189 maturing Aprit 2024, Secured by a ministerial =
guarantee. § 13133

-. CMHC mortgage bearing interest at 1.44%, repayable in monthiy

" - instalments of $1,053 maturing February 2022. Securedbya

g mlntstenal guarantee 149,083

: CMHC mortgage bearing | lnterest at 1.01%, repayable in monthly

. ministeriat quarantee. 576,083

' _Joh'n Deefe Crédit Corfipany Ian, repaid during the year. -

Natlve Claims loan, secured by a promissory note, payable on the

. date the olalm is settled. The note is interest free unless the Nation
defautts on me note or the note matures. 36,931

- .ATB term loan payable, repaid during the year. e
L . Ford Credit-Canada loan, répaid during the year. -

-:.ATB Loan housing loan, at interest of 4.8%; repayable in biended

quarterty payments of $75 250 for a total of 60 quarters. Secured by
a General Security Agreement over all present and after acquired
_personal property an assugnment of Major Constructlon Contracts

.-'wuh f rst Ioss payable to the lender, and an assignment of all plans
_ .a__n_d drawmgs related to the project: 1,201,026

‘ATB Ldan housing loan, at interest of 4.§%, repayable in blended

quarterly payments 'of $109,200 for a total of 60 quarters. Secured
by a General Secunty Agreement over all present and after aoquured

- “With first Ioss ‘payable to the Iender and an ass:gnrnent of all plans

and drawings related to the project 2,768,377

monthly instalments of $1,258. maturing October 2022 Secured by

143029 -
156,515 .-

599,456

16,120 .

36931,
418,140 ° .. i

17337 0

a vehicle with a nat bock value of $47,376. 47,802

____$_4910633___%

1,390,528

16
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Driftpile Cree Nation '
Notes to Consolidated Financial Statements )
March.31, 2019
9. Long-term debt, continued

Principal portion of long-term debt due within the niext five years:

2020 $ 4,027,654

2021 " 59,733

2022 61,286

2023 | 56,546

. 2024 and thereafter 705,414 -
$ 4,910,633 Lo

17




Driftplle Cree'Natlon~ - .~ T
'Notes to Consolldated|FinancialiStatements L ST LT

‘Mamh 31.2019

10. Capital.Assets
‘Cost.
‘Balance,

beginning of
year Additions

Balance,.end:
of year

Buildings and ir]frastructure $ 49,963,446 '$8,613,741 $ 58,577.187

Accumulatediamortization

Balance,.
'beginning: of, _ Balance, end - :2019 net;
year ‘Amartization :of.yearr  book'value

$ 20,817,701 $ 1,696,004 $ 22:513,705 $ 36,063;482

Automotive equipment 3,910,687 261,759 4,172,446 3,138:535: 313,819 3,452,154 '720;202
Equipment 2,063,850 120,308 2,184,158: 1,776,461 02 447 1,868,908 315,250
Signs 23,500 - -231500: :2:3501 4 700 7:050 416,450

$ 55,081,483 '$ 8,005 808 $ 64,957:201 $ 25735047 $ 2,106,770 $ 27:841,817 - 37,115,474,

:Cost

iBalance,
beginning of Balance, end
year' -Additions of year

Buildings:andtinfrastructure $ 48,162,515 $ 1,800,831 '$ 40,963,446

Accumulated:amortization

Balance, _
beginning of Balance, endi 2018 Net
year. Amortization of year book:value

'$ 19,158,352 $ 1,650,349 $ 20,817,701 $ 29,145,745

‘Automotive equipment :3,782,352 128,335 3,910,687 2,842 438 296,097 3,138:535 772,152
'Equipment. 1,921,587 142,263 2,063,850 1,705,011 71,450 1,776,461 287,389
‘Signs - 23,500 23,500 - 2,350 -2,350! 21,150:

$ 53.866.:454 $2,095020 3 55961483

$ 23,705,801 $: 2.029,246 $ 25,735,047 $ 30,226,436




Driftpile Cree Nation

Notes to Consolidated Financlal Statements

March 31,2019 IRt

1.

Accumuliated surplus

Operating Fund $ (2,463,848) $ (1 559 119) e
Enterprise Funds - Driftpile Entities 1,545,814 2,003, 607
Capital Asset Fund 32,204,841 28, 8_3_5 908 -
Investment Fund 5,838 " 5,838
- Teust Fuiids 1,146,331 1,103 349
- Settlement Fund 666,996_____ 667 486_-

T 12
: Govemment contributions related to the projects of the First Nation are subject to oondmons regardlng the .

%Al P ) AR

14.

15,

16.

33,105,972 5. 31057079

. .' , o . - s - % r . ..:'“:

—_——

Contmgent liabilities

expendrture of funds. The First Natlons aocountlng records are sub;ect to audit by the various fundlng
agencies. Should any mstances ‘be ndentuﬁed in whlch the amounts charged to projects are_not in
accordance wrth the agreed terms and conditions, amounts would be refundable to the respective. fundmg

. agencies.. Adjustments to the ﬁnancual statements as a result of these audits will be recorded in the perlod- )
: '-‘f_ln which they become known.

C_::M-Hé Replacement Reserve

Under the terms of an agréémént with Canada Mortgage and Housing Corporation, the First Nation is
réquired to provide a replacement résefve. This reserve is to ensure replacement of buﬂdtngs financed by
Canada Mortgage and Housing Corporation. These funds, along with accumulated interest, must be held
in @ separate bank account and/or invested only in accounts or instruments insured by Canada Deposit.

Insurance Corporation, or-as may otherwise be approved by Canada Mortgage and Housing Corporatron " )

Withdrawals are to be credited to interest first and then to the principal.

Economic Dependence
Driftpile Cree Nation receives.a significant portion of its révenue pursiant to a finding agreement with - ..
Indigenous’ Services Canada and Health Canada. o

Employment retirement plan

 Driftpile Cree Nation has.a defined contribution plan for its effiployees. Participation ifi thé pénsion 'pla'n i

‘gross pay, with the’ Nation making a matchmg contribution to the plan. Any voluntary amounts paid by the
emiployée are not matched. Total employer contributions for 2019 were $88,401 (2018: $83,725).

Budgét

Budgeted figures are unaudited and have been provided by management and have been approved by
Chief and Council.

19
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Driftpile Cree Nation

Notes to Consoiidated Financial Statémenits

March 31, 2019 _
17. Corriparative Amounts

Certain of the comparative amounts have been reclassnﬁed to conform with the presentatlon adopted :n
the current year. .

18. Expenses by Object

For the year ended March 31 2019 2019 ;2018
“ ) Budget__ _  Actual - Actual
Expenses _ o S
‘Administration fees $ 72,255 $ 249960 ¥ 36179 -
‘Advertising s 3,034. ©0.1.980
- .Amortization = 2,106,769 2,029,246 -
.’ Bad debts (recovery) s (158,862)  “347476. ;.-
*. + . Capital purchases 371,970 IR
-, Community events 351,792 586, 861 362,513 - -
" Education allowance 135,000 628,012 592,930 -,
.~ Equipment rental 9,000 ‘233,487 L2354 . .
* -Health care expérises ' 1,124,894 1,050,117 567,050 - . .
. - Human résources dévelopment 479,257 3124017 " -7,
" Insurance 94750 143,105 133,679 .-,
+ " Interest and bank charges 5,100 38,364 48,639 -~
" Intérest on long-term debt 11,465 12,466 -
: Matenals and supplies 160 524 567 791 316,365 |
- Meeting and travel expenses 898 152 1 225 886 1,045,910
- Office 153,725 212,736 225960 . i
. Professional fees 185,600 734,867 437,458 . "
" Program costs 8, 076 376,014 381,664. .
_Repairs and maintenance 843,964 916,073 ..970748 " -
‘Social assistance 1,332,519 1,427,153 1,285,272 -
Subcontractors 987,046 11,823, -
Training 521, 975 138,592 . 53,614 -
Tuition fees 1 793 922 2,257,712 2,182,215
Utilities and telephone 317 000 448,327 511,372
Vehicle operation and maintenance 111,422 134, 504 . 86,407 . ...
_Wages and benefits 5004814 _ 6277414 5,758,896 -
L $ 13,586,454 $ 21,075684 $ 17.695777
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Driftpile CreeiNation SR Ce L L

‘Notesito Consolldated Financlal Statemeiits - e Sl

‘March 31, 2019 SRR,

19. Segmentediinformation

_The_'Nation provides a range of:services to itsimembers, For'management reporting,purposes, operations and-activities are organized and reported
Iby function as follows: T

Band Government IEducation Health
2018 2019 2018 2019 20‘_19: -2018 2019 ‘2019 2018
Budget -Actual -Actual Budget Actual Actual ‘Budget: ‘Actual Actual
Revenues ) . .
ISC- funding; S 1,615,247 $: 1032460%; 1054865% -4,3790,5688'% 4:932.008'% 4,640,368'S - $ - $ -
LSLIRC - - 500 - 40,000 - - 70,973 81,419
Heglth Canada - - - - - ‘- 2,693,638 3,137,385 12,292,150
Transfers (to) from othar, programs - 396,020 614,524 (34,868): (197.074): 1(347,209): - {148,517) :(87,938)
Other revanue 333,042 1,414,165 345,654 82,020 625,687 228 495 .- 157,805 55,852
Total revenue 1,848,288 -2,842.645 :2,015,340 4,428,622 5,400,721 4,521,854 2,683,838 3,217,448 ‘2,321,485
Expenses: _ . _ i _
Wages &nd banefits 1,177,184 1,200,144 1,020,781 1,735,736 1,522 480 1:333,289 11198,101! 1,474 659 1,225,147
Meaeting and travel expensas 342,000 403,899 329,477 105,480 136,744 88.158 ‘364,172 520,046 378,860
Office 15,000 68,162 ‘82,850 79,001 36,787 26,631 -2,000 9,216 4,657
Program expenses - - - - - 407  i028,888 -917,371; 474,878
Repelrs and maintanance: 10,000 86,679 27615 72.500: 134,204 70,804 - - -
Tuition fees - - - 1 ,793,9225 2,257,712 2,182,215 - - -
LKilities and telephone 71:200 85,361 77614 88,600 90,787 89,384 1= 1.150 -
Other expenses 332,925 502,311 783,052 545,292 11172, 585 738,200 101,277 208,648 91,606
Total expenses 1,848,289 :2,337 356 :2,321;389- 442141 5,351,299 4,539,287 2,094 438 3,131,000 12,175,148
Annual sumlus ‘daﬁcitl - $ - i 5051289 i ’306'|049E ) E5|19'1 $ 49|'422 i 517|633|i ’BOOR 88|356 i 146|337
ST . = E o




Driftpile Cree:Natlon . ..~ = ; IR

Notesito Consolldated Financlal Statemerits _ Lo -
March 31, 2019 o R
19. Segmentedilnformation, continued
-Social Services iHouslng :Community Services
2019 ‘2019 ‘2018 2018 2019 2018: 2019 20198 2018
Budget Actual Actual Budget Actuall Actual Budpet: Actual ‘Actual
Revenues. )
ISC - funding: $ 20186948 2325228% 2219143 & 688,355 §. 627,189 § 975,530'% : $ - ‘3 -
LSLIRC - .- - - - : - -205,049 144 357
‘Health Canadp' ) - {117,833) (24,730) - - - - - -
Tranafers:(to) from other programa 591,095 86,107 {(111,183) - 3.059: 179,342 : - 68,722
_ "Other.revenue 14,700 ‘211,020 .358,809 - 137 434 168,871 - 868,470 121,770
“Total revenue 2,024,489 2,484,522 2,442,138 698,355 767,682 1,311,743. - 1,073,519 '334,8490
-Expenses i ) .
Wages:and benefits 462,913 708,196 855,331 173,500 207,358 478,875:; - 101,484 70,284
‘Meeting and travel expenses 39,500 36,691 55,085 24000 10,601 30.310: - 3,825 526
‘Office 32,000 15,563 44,857 12,000 8,761 3,264 - ‘5,540 6,782
Health care expenses 88,006 arsn 50,595 e 158 ‘681 - 85,387 22,081
Repairs and maintenance 22,500 24 105 27.851 530,900 31328’ 485,023, - 6.,494. 25,688
Utllities and telephone -3,000 10,556 .4,898 4,800 161,104 78,188: - 7.676 18,856
- Othar.expenses 1,876,570 1,640,276 11581 674 - ‘37,084 .41.841 - 383,565 ‘174,285
‘Tolal expenses 2,624 489 2,470,808 2,439,001 745,200 656,495 1,127,792 - 593,971 315,483

Annual surplus (deficit}; 13624

- -3,048 46,845 111:187 § 183,951

479,548

19,366
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19. Segmented Information; continued:

Economic Development iPubllc Works- Other
2019 2018 2019: 2019, 2018 ‘2019 2019 2018
-Actual Actual! ‘Budget Actual ‘Actual Budget: Actual -Actual
Revenues ]
ISC funding $: 100,952 § 161:030 % 1,083.607'$ 34317778 2,606,870:% - -335,207.% -
LSLIRC _ 487,062 418,149 - - - B - -
Transfers (to} from other. programs: '(18,468) (16,103) {48,000} {101,127) -(300,153): - - -
Other revanue ) 1,321,647, 102,498 115,000: 354,602 -318,845 - 1,417,390 1,468,438
Total revenue. "1,900,193 665,674 1,152,607 3,685,252 2,625,662 : 1,752,697 1,468,438
Expenses )
Wages and bensfits 369:732 259,135 347 4001 882,381 834,378: - - -
Meeting and travel axpensas ‘A4 875 85,703 23,000 27,038 33,149 - - -
Offica’ ‘52,945 46,406 12,824 12,282 '8,235; S - -
Health care expenses. - - 8,000 9,690 9,318 - - -
Repairs and maintenance - - 208,085 331,749 305,582: - - -
LUtilities and talephone 2,613 5,037 149,400 176,108: 244 016: . - -
Other expensas 1,216,786 392 904 403,918 1,225,848: 169,681 - 205,760 574,707
Total expenses '1,6868,952 769,275 1,152,607 2,445,084 1,404,359i - 205,760 574,707

Annual surplus’(deficit

103,701

1:456 837- ‘803,731




Driftpile Cree Nation: -~ = - = ... % ..

©

‘Notes to ansollddtetiiﬁlhariéhiiSta’téinenig_ _ a

Marchi31, 2019

19. ‘Segmented:information, continued

Amortization Consolidated totals -
201¢ 2019 _ 2018 - 2019 2019 2018:
|Budget. Actual ‘Actusl Budget -Actual Actual
Revenues’
ISC - funding. $ - 8 - % - 9795471 8: 12,793.911$ 11,657,806
LSLIRC - - - - 803,084 624,425
Health Canada - - - 2,693,638 :3,019,552 2,267,420
Transfers (o) from other,programs: - - - 510:129 - -
Other revenue ' - - - .544,762 8,508,030 3,157,432
Total revenue - - - 13,544,000  23,124i577 17,706,884
Expenses _
Wages-and benefits - - - 5,084,814 8,244,434 -5,686.020
Meaeting and travel expenses - - 898,152 1,183,807 991,268
Office - - - 153,725 -210;257. 223,482
Health care expenses - - - 1i124,894 1,050,117 587,050
Repairs and maintenance - - - ‘843,865 894,560 952 644
Tuition fees. - - - 1:793,922 2,257,712 12,182,215
Ulilities and telaphone - - - 317,000 445,355 508,003
Other.expanses - 2:1108,769: 2,051,616 3,350,082 8,788,642 6,600,465

‘Tolal expenses - 2:108,769: 2,029,248

13:5688,454  -21:075,684 17,605,777

.Annual surplus {deficit - 2.106, 769)8 (2,029,246

42 454 2,045,893 § 11,107




