




Tallcree First Nation
P.O. Box 100

Fort Vermilion, Alberta
T0H 1N0

Phone: 780 927-3727
Fax : 780 927-4375

Management's Responsibility

To the Members of Tallcree First Nation:

The accompanying consolidated financial statements of Tallcree First Nation are the responsibility of management and have been
approved by the Chief and Council.

Management is responsible for the preparation and presentation of the accompanying consolidated financial statements, including
responsibility for significant accounting judgments and estimates in accordance with Canadian public sector accounting standards. This
responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting the measurement of
transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and
maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are
authorized, assets are safeguarded and financial records are properly maintained to provide reliable information for the preparation
of consolidated financial statements.

The Tallcree First Nation Council is responsible for overseeing management in the performance of its financial reporting responsibilities,
and for approving the consolidated financial statements. The Council fulfils these responsibilities by reviewing the financial information
prepared by management and discussing relevant matters with management and external auditors. The Council is also responsible for
recommending the appointment of the Nation's external auditors.

MNP LLP, an independent firm of Chartered Accountants, is appointed by the Chief and Council to audit the consolidated financial
statements and report directly to them; their report follows. The external auditors have full and free access to, and meet periodically and
separately with, both the Council and management to discuss their audit findings.

July 22, 2014

Band Manager
Original signed by:





Tallcree First Nation
Consolidated Statement of Financial Position

As at March 31, 2014

2014 2013
(Restated)

Financial assets
Cash resources 285,333 182,447
Accounts receivable

Aboriginal Affairs and Northern Development Canada 901,171 218,097
Human Resources and Skills Development Canada 31,542 31,962
First Nations Development Fund 214,298 138,966
Employee advances (net of allowance for doubtful accounts) 1,249 134,838
Trade receivables 411,749 231,416
Interest receivable 311,261 314,873

Investment in Nation business entities (Note 4) 2,009,606 2,077,594
Funds held in trust (Note 5) 7,973,657 7,907,995
Investment in UFA Equity 31,079 31,801

Total financial assets 12,170,945 11,269,989

Liabilities
Bank indebtedness (Note 6) 323,568 195,678
Accounts payable and accruals 1,791,214 815,402
Deferred revenue (Note 7) 579,338 224,950
Advances payable (Note 8) 450,000 450,000
Long-term debt (Note 9) 1,514,172 1,796,863

Total liabilities 4,658,292 3,482,893

Net financial assets 7,512,653 7,787,096

Contingencies (Note 14)

Non-financial assets
Tangible capital assets (Note 10) (Schedule 1) 27,302,729 19,953,042
Prepaid expenses 144,590 -

Total non-financial assets 27,447,319 19,953,042

Accumulated surplus (Note 11) 34,959,972 27,740,138

Approved on behalf of the First Nation

Chief Councillor

The accompanying notes are an integral part of these financial statements
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