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Enoch Cree Nation

Management's Responsibility for Financial Reporting

March 31, 2015

The accompanying consolidated financial statements of Enoch Cree Nation are the responsibility of
management and have been approved by Council.

The consolidated financial statements have been prepared by management in accordance with Canadian
public sector accounting standards prescribed for governments as recommended by the Public Sector
Accounting Board of the Canadian Institute of Chartered Accountants and as such include amounts that are
the best estimates and judgments of management.

Management is responsible for the integrity and objectivity of these statements and for implementing and
maintaining a system of internal controls to provide reasonable assurance that reliable financial information is
produced.

Council is responsible for ensuring that management fulfills its responsibilities for financial reporting and
internal control and is ultimately responsible for reviewing and approving the consolidated financial statements.

Council meets periodically with management, as well as the external auditors, to discuss internal controls over
the financial reporting process, auditing matters and financial reporting issues, to satisfy themselves that each
party is properly discharging their responsibilities, and to review the consoclidated financial statements and the
external auditor's report.

The external auditors, Crowe MacKay LLP, conduct an independent examination, in accordance with Canadian

auditing standards, and express their opinion on the consolidated financial statements. The external auditors
have full and free access to financial management of Enoch Cree Nation and meet when required.

On behalf of Enoch Cree Nation:
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Finance Committee

—
—




/N Crowe MacKay. e

Member Crowe Horwath (nternational

705 Highfield Place, 10010-106 Strest
Edmonton, AB T5J 3L.8
+1.780.420.0626 Tel
+1.780.425.8780 Fax
+1.800.622.5283 Toll Free
www.crowemackay.ca

Independent Auditors' Report

To the Members of
Enoch Cree Nation

We have audited the accompanying consolidated financial statements of Enoch Cree Nation, which comprise
the consolidated statement of financial position as at March 31, 2015, and the consolidated statements of
operations and accumulated surplus, change in net financial assets (debt) and cash flows for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements
in accordance with Canadian public sector accounting standards, and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the First
Nation's preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the First Nation's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position
of Enoch Cree Nation as at March 31, 2015, and the results of its operations, the changes in its net financial
assets (debt) and its cash flows for the year then ended in accordance with Canadian public sector accounting

standards.

Edmonton, Canada (,[a we MACK/'}' ¢

August 5, 2015 Chartered Accountants




Enoch Cree Nation

Consolidated Statement of Financial Position

March 31 2015 2014
Financial Assets
Cash 4,809,746 3,449,053
Accounts receivable {(Note 2) 5,800,746 5,692,069
Restricted Cash - Ottawa Trust Funds (Note 3) 622,660 872,598
Restricted Investments - Settiement Trust Funds (Note 4) 6,797,497 9,127,145
Investments (Note 5) 513,164 13,164
Investment in Business Enterprises (Note 6) 901,702 30,918,515
19,445,515 50,072,544
Liabilities
Accounts payable (Note 8) 6,374,068 6,139,684
Deferred revenue (Note 9) 4,737,164 2,236,052
Long-term debt (Note 10) 26,785,767 26,766,472
37,896,999 35,142,208
Net financial assets (debt) (18,451,484) 14,930,336
Non-financial Assets
Tangible capital assets (Note 11) 68,607,968 63,910,091
Prepaid expenses 246,838 257,701
Inventory 163,842 163,057
69,018,648 64,330,849
Accumulated Surplus (Note 12) $ 50,567,164 $ 79,261,185

Contingent liabilities (Note 13)

of the Enoch Cree Nation
, Chief

, Councillor




Enoch Cree Nation

Consolidated Statement of Operations and Accumulated Surplus

For the year ended March 31 2015 2015 2014
Budget Actual Actual

Revenue
Federal Government;

Aboriginal Affairs and Northern Development Canada $ 9,721,052 $ 10,830,496 $ 8,643,440
First Nation and Inuit Health 1,970,795 1,970,795 1,853,697
Human Resource Development Canada - - 268,358
Canada Mortgage and Housing Corporation subsidies 530,614 556,138 538,828
Government of Alberta 211,489 286,666 461,532
First Nations Development Fund (Note 6) - 36,643,642 27,328,123
First Nations Development Fund 11,977,539 13,202,301 9,747,036
Mechet Charities Limited 27,240,867 33,902,403 33,216,825
Business enterprises - 12,145,789 15,304,917
Resource and investment income 3,825,436 4,577,178 6,138,824
Business Enterprises - Equity loss (Note 6) 27,600 (62,374,395) (11,587,829)
Gain on sale of investment - - 3,610,228
Other revenue 6,754,886 2,893,715 2,604,226
62,260,278 54,634,728 98,128,205
Expenses (Note 14)

Administration 12,168,145 13,515,988 11,625,084
Amortization - 2,755,772 2,530,726
Community service 6,357,381 6,514,863 4,661,181
Economic development 151,062 151,062 151,646
Education 11,105,603 10,630,458 8,425,920
Employment programs 2,549,000 2,638,639 289,627
Health 5,674,490 5,239,063 5,351,819
Housing 13,274,403 9,141,665 8,719,469
Land claims 496,791 654,754 515,168
Public works 5,221,580 5,865,120 5,344,763
Social services 2,970,743 2,318,791 3,289,808
Other 2,291,080 23,902,574 35,805,005
62,260,278 83,328,749 86,710,216

Excess (deficiency) of revenue over expenses - (28,694,021) 11,417,989
Accumulated surplus, beginning of year 79,261,185 79,261,185 67,843,196
Accumulated surplus, end of year $ 79,261185% 50,567,164 3% 79,261,185




Enoch Cree Nation

Consolidated Statement of Change in Net Financial Assets (Debt)

For the year ended March 31 2015 2015 2014
Budget Actual Actual
Excess (deficiency) of revenue over expenses $ - % (28,694,021)% 11,417,989
Acquisition of tangibie capital assets - (7,953,649) (5,421,679)
Amortization of tangible capital assets - 2,755,772 2,530,726
Writedown of tangible capital assets - 500,000 2,113,390
- (4,697,877) (777,563)
Acquisition of prepaid asset 10,863 10,863 -
Use of prepaid asset - - (69,447)
10,863 10,863 (69,447)
Acaquisition of inventory (785) (785) 55,367
(Decrease) increase in net financial assets 10,078 (33,381,820) 10,626,346
Net financial assets, beginning of year 14,930,336 14,930,336 4,303,990
(Net debt) net financial assets, end of year $ 14,940,414 $ (18,451,484)3 14,930,336




Enoch Cree Nation

Consolidated Statement of Cash Flow

For the year ended March 31, 2015 2014
Cash flows from
Operating activities
Excess (deficiency) of revenue over expenses $ (28,694,021) 11,417,989
Items not affecting cash
Amortization 2,755,772 2,530,726
Writedown of tangible capital assets 500,000 2,113,390
Gain on sale of investment - (3,610,228)
{25,438,249) 12,451,877
Change in non-cash operating working capital
Accounts receivable (108,677) 365,999
Inventory (793) 55,367
Prepaid expenses 10,863 (69,447)
Accounts payable 234,392 (4,686,159)
Deferred revenue 2,501,112 1,215,432
(22,801,352) 9,323,069
Capital activities
Purchase of tangible capital assets (7,953,649) (5,421,679)
Financing activities
Proceeds of long term debt 2,362,083 1,190,792
Repayment of long term debt (2,342,788) (2,237,360)
19,295 (1,046,568)
Investing activities
Net change Restricted Cash - Ottawa Trust Fund 249,938 47,259
Net change in Restricted Investments 1,829,648 (4,396,610)
Net change in Business Enterprises Investment 30,016,813 (7,233,993)
Proceeds on disposal of investments - 6,708,302
32,096,399 (4,875,042)
Increase (decrease) in cash and cash equivalents 1,360,693 (2,020,220)
Cash and cash equivalents, beginning of year 3,449,053 5,469,273
Cash and cash equivalents, end of year $ 4,809,746 3,449,053




Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

1.

Basis of Presentation and Significant Accounting Policies

These financial statements are prepared in accordance with Canadian public sector accounting standards
for governments as recommended by the Public Sector Accounting Board of the Canadian Institute of
Chartered Accountants.

(a) Reporting entity principles of financial reporting

The Enoch Cree Nation reporting entity includes the Enoch Cree Nation government and all related
entities which are accountable to the First Nation and are either owned or controlled by the Enoch
Cree Nation.

The Consolidated Financial Statements include the assets, liabilities and results of operations for the
following entities:

Enoch Cree Nation

Kitaskinaw Education Authority Inc.

Enoch Cree Nation Social Housing

Enoch Human Resource Development

Enoch Human Resources Foundation

Enoch Youth Development Foundation (December 31, 2014)
Enoch Training & Development Foundation (December 31, 2014)
Enoch Cree Nation Ottawa Trust Funds

Enoch Cree Investment Trust (December 31, 2014)

10 Enoch Cree Nation Settiement Trust (December 31, 2014)
11.Mechet Charities Limited

12.Mechet Waskahikanuk Association

13.Enoch Development Holdings Ltd.

14.Indian Lakes Golf Ltd.

15.North on 60 Gas Bar and Convenience Store |td
16.0skya Gas Bar and Convenience Store Ltd.

17.0skya Energy Ltd.

18.Enoch Lands Development Ltd.

19.Enoch Construction (1991) Ltd.

20.317107 Alberta Ltd.

21.Enoch Farm Enterprise Ltd.

22.Enoch Utilities Ltd.

23.River Cree Enterprises Corporation

24 River Cree Development Corporation

25.River Cree Crossing Inc.

26.Enoch Cree Investment Ltd.

27.River Cree Land Development Corporation

WoNOIOhWN =

The year ends of the entities are March 31, 2015, except for the entities noted above, which indicate
December 31, 2014 year ends.




Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

1. Basis of Presentation and Significant Accounting Policies (continued)

(@)

(b)

Reporting entity principles of financial reporting (continued)
The following entities are recorded on the modified equity basis:

River Cree Resort Limited Partnership (December 31, 2014)

River Cree Resort GP Ltd. (December 31, 2014)

Enoch Casino Limited Partnership (December 31, 2014)

Enoch Casino Corporation (December 31, 2014)

River Cree Enterprises Limited Partnership (December 31, 2014)

River Cree Enterprises GP Ltd. (December 31, 2014)

1023576 Alberta Ltd. (Trustee for the Enoch Cree Nation Business Trust) (December 31, 2014)
Enoch Community Development Corporation (December 31, 2014)

. Enoch First Nations Development Fund Corporation (December 31, 2014)
10. River Cree Sports Inc. (December 31, 2014)

11. River Cree Sports Limited Partnership (December 31, 2014)

12. Enoch Cree Nation Business Trust (December 31, 2014)

OCONODOH WM =

Long-term investments in non-controlied entities are recorded at the lower of cost or net realizable
value.

Revenue recognition

Revenues are recognized in the period in which the transactions or events occurred that gave rise to
the revenues. All revenues are recorded on an accrua!l basis, except when the accruals cannot be
determined with a reasonable degree of certainty or when their estimation is impracticable.

Government transfers are recognized as revenues when the transfer is authorized and any eligibility
criteria are met, except to the extent that transfer stipulations give rise to an obligation that meets the
definition of a liability. Transfers are recognized as deferred revenue when transfer stipulations give
rise to a liability. Transfer revenue is recognized in the statement of operations as the stipulation
liabilities are settled.

Contributions from other sources are deferred when restrictions are placed on their use by the
contributor, and are recognized as revenue when used for the specific purpose.

Revenue related to fees or services received in advance of the fee being earned or the service is
performed is deferred and recognized when the fee is earned or service performed.

Income from investments is recorded on the accrual basis.

Band funds are recognized in the period in which the transactions or events occurred that gave rise to
the funds.

Other income is recognized when earned and collection is reasonably assured.

10



Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

1.

Basis of Presentation and Significant Accounting Policies (continued)

(c)

(d)

(e)

4]

Cash and cash equivalents

Cash and cash equivalents include cash on hand and short-term investments that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value, net of bank overdrafts.

Investments

Portfolio investments in the Enoch Cree Nation Settlement Trust Funds are carried at market. Other
investments are carried at the lower of cost and net realizable value. Investments are written down
where there has been a loss in value that is other than a temporary decline.

Inventory

Inventory is valued at the lower of cost or net realizable value. Cost is determined using the first-in
first-out method.

Tangible capital assets

Tangible capital assets are recorded at cost, which includes amounts that are directly related to the
acquisition, design, construction, development, improvement or betterment of the assets. Cost
includes overhead directly attributable to construction and development, as well as interest costs that
are directly attributable to the acquisition or construction of the asset.

Leases that transfer substantially all the benefits and risks of ownership to the lessee are recorded as
capital leases. Accordingly, at the inception of the leases, the tangible capital asset and related lease
obligations are recorded at an amount equal to the present value of future lease payments discounted
at the lower of the interest rate inherent in the lease contracts and Enoch Cree Nation's incremental
cost of borrowing.

Amortization is provided on the straight-line basis over the estimated useful life of the asset as foliows:

Buildings 5% straight line
Equipment 20-30% straight line

Tangible capital assets are written down when conditions indicate that they no longer contribute to the
Nation's ability to provide goods and services, or when the value of future economic benefits
associated with the tangible capital assets are less than their net book value. The net write-downs are
accounted for as expenses in the consolidated statement of operations.

Contributed capital assets are recorded into revenues at their fair value on the date of donation,
except in circumstances where fair value cannot be reasonably determined, in which case they are
recognized at nominal value. Transfers of capital assets from related parties are recorded at carrying
value.

Certain assets which have historical or cultural value, including works of art, historical documents and
historical and cultural artifacts, are not recognized as tangible capital assefs. Assets under
construction are not amortized until the asset is available to be put into service.

11



Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

1.

Basis of Presentation and Significant Accounting Policies (continued)

(9)

(h)

Financial instruments

All significant financial assets, financial liabilities and equity instruments of the entity are either
recognized or disclosed in the financial statements together with other information relevant for making
a reasonable assessment of future cash flows, interest rate risk and credit risk.

Use of estimates

The preparation of financial statements in conformity with Canadian public sector accounting
standards requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenses during the reporting period.
Actual results could differ from those estimates.

Oil and gas royalties and surface rights payments related to oil and gas exploration and development
activities are administered directly by the Government of Canada ("Canada") under the provisions of
the Indian Oil and Gas Act. The Nation records receipts based on currently available information
supplied by Canada. Royaity payments from oil and gas producers are subject to periodic revision.
Adjustments are recorded by the Nation in the period that the information becomes available.

Accounts receivable

Accounts receivable include amounts due from the following:

2015 2014
Government agencies $ 913,654 $ 2,002,952
Other receivables 2,029,389 2,157,577
First Nation - member and employee advances 10,437,847 8,986,240
First Nation - member and employee advances - allowance for
doubtful accounts (7,580,144) (7,454,700)

$ 5800746 $ 5692069

12



Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

3. Restricted Cash - Ottawa Trust Funds

2015 2014
Capital funds $ 94,565 $ 282,594
Revenue funds 526,244 588,153
Highway Settlement Receivable 1,851 1,851
$ 622,660 $ 872,598

The trust fund accounts held in Ottawa arise from monies derived from capital and revenue sources which
the Crown considers are described in Section 62 of the Indian Act. These funds are held in trust by the
Government of Canada and the Crown treats these funds as primarily governed by sections 64 and 69 of

the Indian Act.

These funds are treated by Canada as held in trust in the Consolidated Revenue fund of the Government
of Canada. The funds attract interest pursuant to Section 61(2) of the Indian Act.

13



Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

4,

Restricted Investments - Enoch Cree Nation Settlement Trust Funds

The Enoch Cree Nation Settlement Trust Funds are restricted investments and are recorded at market
value.

The Chief and Council of the Enoch Cree Nation approved the Trust's investment policy on September 27,
2004, creating two portfolios for investments, as follows:

a) The Trust's short-term portfolios are invested in highly secure money market instruments with a
minimum credit rating of "R-1 low". No single investment, other than federal or provincial issued
instruments can exceed 5% of the portfolio. The primary objectives of the short-term portfolios are liquidity
and security of capital. The funds are expected to be drawn down through spending within two to five
years, since the purpose of these accounts is that the capital be put to work and invested within the
community in long-term or permanent capital projects.

b) The Trust's long-term portfolios include the long-term portions of the Elders, Youth Development and
Human Resources accounts. The primary objective of these portfolios are to achieve a long-term rate of
return superior to those achieved solely from money market instruments and to do so at an acceptable
level of risk. The fixed-income category of the portfolios shall be a minimum of 40% and a maximum of
65%. The equity category of the portfolios shall be a minimum of 35% and a maximum of 60% of the total
portfolios. Investments rated "BBB" may be held within a pooled fund to @ maximum of 20% of the pooled
fund. All Trust equity instruments shall trade on a recognized Global stock exchange or market and
preferred stocks will have an acceptable investment grade quality of P2. No single investment, other than
federal or provincial instruments, can exceed 5% of the portfolio. No single equity holding can exceed 10%
of the amount the Trust can hold in equity instruments.

The net assets of the Enoch Cree Nation Settiement Trust Funds at December 31, 2014 is $20,715,230
(2013 - $20,533,774), which includes cash and marketable securities of $6,797,487 (2013 - $5,527,135),
and loans receivable from Enoch entities of $14,923,917 (2013 - $16,078,185). The loans receivable from
the Enoch related entities and the loans payable to the Enoch Cree Nation Settlement Trust as recorded
by the Enoch related entities have been eliminated in these consolidated financial statements.

In addition, the accumulated loss recorded in the Enoch Cree Nation Investment Trust of $1,042,384
(2013 - $315,493) has been eliminated against the accumulated surplus of $20,715,230 (2013 -
$20,533,774) in the Enoch Cree Nation Settlement Trust Funds resutting in a net accumulated surplus of
$19,672,846 (2014 - $20,218,281).

Investments
2015 2014
United Grain Growers Ltd. 13,164 13,164
First Nations Bank of Canada 500,000 -
513,164 13,164

14



Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

Investment in Government Business Enterprises

As described in note 1(a), the investment in the River Cree Resort business enterprises are recorded on
the modified equity basis. The summary of the December 31, 2014 financial statements of Enoch Cree

Nation Business Trust and 1023576 Alberta Ltd. are as follows:

Balance Sheet - December 31, 2014

Cash $ 513,779
Accounts receivable 833,801
Prepaid expenses 45,054
Equipment 19,716
Investments 17,063
Due from related parties 217,073
Total assets § 1,646,486
Accounts payable ] 92,530
Current income taxes payable 125,000
Due to related parties 12,984,994
Government remittance payable 4,287
Total liabilities 13,206,811

Accumulated Equity (Deficit)

(11,560,325)

Total liabilities and equity (deficit)

§ 1,646,486

Income Statement - December 31, 2014

Equity loss from investments

$ (173,256,511)

Other revenue 779,477

Expenses (2,783,179)
Net income, December 31, 2014 (175,260,213)
Business enterprises losses recognized in prior years (112,885,818)

Adjusted net income, March 31, 2015

$ (62,374,395)

Accumulated deficit per above

$ (11,560,325)

Amount due to Enoch Cree Nation 12,462,027
Investment in Business EnterErises $ 901,702

15



Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

The Enoch Cree Nation as the Host First Nation of the River Cree Resort and Casino receives 30% of the
slot revenue earned at the Casino, pursuant to the "Alberta First Nations Development Fund Grant
Agreement".

The Host First Nation Development Fuhds ("FNDF") are allocated to the Enoch Cree Business Trust and
1023576 Alberta Ltd (the Trustee). The FNDF received by the Trust are contributed to the River Cree
Resort entities as a capital contribution for the Enoch Cree Nation.

During the year ended December 31, 2014, the Enoch Cree Nation Business Trust and 1023576 Alberta
Ltd. received First Nation Development Funds of $36,643,642 (December 31, 2013 - $27,328,123) which
was contributed to the River Cree Resort entities, as a capital contribution.

7. Bank line of credit

Bank indebtedness represents cheques issued in excess of funds on deposit, plus an operating line of
credit to a maximum of $3,100,000, which bears interest at prime plus 1.0%, and is secured by an
assignment of Federal funding. As at March 31, 2015, the Enoch Cree Nation has drawn $254,341 (2014
- $2,290,468) of the operating line.

Bank indebtedness also includes an operating line of credit for First Nations Development Fund projects
to a maximum of $2,000,000, which bears interest at prime plus 1.0% and is secured by Government
funding. As at March 31, 2015, the Enoch Cree Nation has drawn $1,259,498 (2014 - nil) of the operating
line.

8. Accounts payable

2015 2014
Trade accounts payable $ 5,522,494 $ 5254754
Tuitions payable 786,260 824,628
Government remittances payable 65,314 60,302

$ 6,374,068 $ 6,139,684

9. Deferred revenue

Deferred revenue represents funding received during the year that has not been expended as at March
31, 2015.

2015 2014

Aboriginal Affairs and Northern Development Canada (AANDC) $ 598,453 3 338,639

Human Resource Development - 62,730
First Nations Development Funds 4,129,400 1,633,490
Other 9,311 201,193

$ 4,737,164 $ 2,236,052

16



Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

10. Long-term debt

Enoch Cree Nation

Loan payable to First Nations Bank of Canada, payable in blended
monthly instalments of $85,000 plus interest at prime plus 1.00%,
due on demand and is secured by a general security agreement

covering the assets of the Enoch Cree Nation. $

Enoch Cree Nation

Various equipment loans bearing interest at rates ranging from
3.99% to 7.92%, maturing on various dates from May 2018 to
August 2019

Enoch Cree Nation

Loan payable to Century McMynn Leasing, repayable in blended
monthly instalments of $7,900 including interest at 10.71%, secured
by a bus being financed, maturing January 31, 2021.

Kitaskinaw Education Authority Inc.

CIT Financial bus loans repayable in monthly instalments of $1,705
(except for July and August of each year where the monthly payment
is reduced to $200 per month), including interest at 4.6% per
annum, due May 2015. The loans are secured by vehicles.

Kitaskinaw Education Authority Inc.

AlIC loan repayable in blended monthly instalments of $3,855,
including interest at 9.25% per annum, due March 2018. The loans
are secured by vehicles.

Enoch Cree Nation Social Housing Authority

CMHC mortgages bearing interest ranging from 1.14% to 2.84%
repayable in total monthly installments of $26,738, maturing from
March 2026 to February 2039.

Enoch Cree Nation Social Housing Authority

Mortgage payable to Peace Hills Trust, bearing interest at 3.95%

repayable in monthly installments of $2,697, secured by a general
security agreement, maturing March 2018.

2015

1,700,000

780,482

440,541

1,000,000

9,244,874

80,143

2014

2,720,000

287,185

485,492

3,516

9,061,971

108,501

17



Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

10. Long-term debt, continued

2015 2014

Enoch Cree Nation Social Housing Authority
Bank of Montreal demand loan, bearing interest at 3.75% repayable
in monthly installments of $62,538, secured by a general security
agreement, maturing on May 2033. 9,836,013 10,215,078
Mechet Waskahikanuk Association
First Nations Bank of Canada mortgage, payable in blended monthly
instalments of $31,345 including interest at a fixed rate of 5.13%
maturing December 2018, secured by a general security agreement,
a guarantee by Mechet Charities Limited as well as land and
buildings being financed with a net book value of $5,699,984 (2014 -
$5,845,221). 3,703,714 3,884,729

$ 26,785,767 $ 26,766,472
Principal portion of long-term debt due within the next five years:
2016 $ 3,040,619
2017 1,750,482
2018 1,148,102
2019 1,133,569
2020 and thereafter 19,712,995

$ 26,785,767

18
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Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

12. Accumulated Surplus

13.

2015 2014
Unrestricted operating deficit $ (9,749,556) $ (12,667,140)
Equity in Tangible Capital Assets 39,097,201 39,896,619
Equity in Enoch Cree Nation Settlement Trust Funds 19,672,846 20,218,281
Equity in Ottawa Trust Funds 247,659 497,598
Equity in CMHC Replacement Reserve 397,312 397,312
Equity in Business Enterprises 901,702 30,918,515

$ 50,567,164 $ 79,261,185

Contingent Liabilities
a) Legal proceedings

Enoch Cree Nation has been named as defendant in certain legal proceedings. The Nation is actively
defending all lawsuits. Since the amount of loss, if any, cannot be reasonably estimated, no provision has
been recorded in these financial statements. Should a loss be incurred, it will be expensed in the year the
liability is determined.

b) Government contributions

Government contributions related to projects of the Enoch Cree Nation are subject to conditions regarding
the expenditure of funds. The Nation's accounting records, as well as those of agencies delegated to
execute the projects, are subject to audit by the various funding agencies. Should any instances be
identified in which the amounts charged to the projects are not in accordance with the agreed terms and
conditions, amounts would be refundabie to the respective funding agencies.

Adjustments to the financial statements as a result of these audits will be recorded in the year in which
they become known.
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Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

14,

15.

16.

Expenses by object

For the year ended March 31 2015 2015 2014

Budget Actual Actual
Amortization - capital assets $ - $§ 2,755772% 2,530,722
Impairment of tangibie capital assets - - 2,103,123
Insurance 548,842 1,021,963 913,672
Interest and bank charges 3,519,150 1,667,090 1,648,188
Materials and supplies 964,065 10,073,566 11,783,571
Office supplies 375,943 648,183 791,088
Professional fees 1,423,599 2,419,824 1,717,786
Program costs - 20,173,837 22,170,233
Rent 19,496,335 628,308 534,056
Repairs and maintenance 3,303,430 3,678,941 2,251,852
Staff development 579,509 399,962 516,839
Travel and meetings 649,048 1,479,772 1,713,419
Telephone and utilities 1,634,786 1,579,295 1,920,827
Vehicle 516,184 620,061 567,322
Wages and benefits 29,249,387 36,182,175 35,657,517

$ 62,260,278 $ 83,328,749 3 86,720,215

CMHC Replacement Reserve

Under the terms of the agreement with Canada Mortgage and Housing Corporation, a replacement
reserve account is to be credited annually with an agreed amount. These funds, along with accumulated
interest, must be held in a separate bank account, and invested in accounts or instruments insured by the
Canada Deposit Insurance Corporation, or as may otherwise be approved by CMHC from time to time.
The funds in the account may only be used as approved by CMHC. Withdrawals are credited to interest
first and then principal. However, as the Nation self funds replacement costs of the related assets no
amount has been set aside in a separate bank account.

Enoch Minors' Trust Funds

The Enoch Minors' Trust Account of $2,547,847 (2014 - $2,349,270) arose from the per capita distribution
of the Enoch Cree Nation - 1908 Settlement Trust Funds. The funds held in the trust account represents
unpaid amounts to Enoch members who have not reached the age of eighteen. On the members’
eighteenth birthday, they will receive the full entitlement of the per capita distribution plus interest earned
to that date.

The investment consists of amounts held in trust by Peace Hills Trust which bear interest at 5.25% per
annum. Amounts expected to be paid out to members who will reach the age of eighteen over the next
fiscal year are kept in short term investments to ensure availability of funds for distribution. The remaining
funds are invested in term deposits.
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Enoch Cree Nation

Notes to Consolidated Financial Statements

March 31, 2015

17.

18.

19.

Financial Instruments

The Nation's financial instruments consist of cash, accounts receivable, loans receivable, long-term
investments, trust funds, accounts payable and long term debt. Unless otherwise noted, the carmrying
value of its financial instruments approximates fair value.

It is management's opinion that the Nation is not exposed to significant currency risks from its financial
instruments. The Nation is subject to credit risk with respect to other income. Credit risk arises from the
possibility that the entities may experience financial difficulty and be unable to fulfill their obligations. The
large amount of annual funding is received from the Government of Canada which minimizes credit risk.

The Nation also has liquidity risk in respect of its accounts payable and bank indebtedness. The Nation
minimizes this risk by monitoring cash flows and the terms and conditions negotiated with trade creditors
and lenders.

The Nation minimizes interest rate risk by borrowing at fixed rates and is exposed to market risk with
respect to certain of its Trust Funds invested in securities.

Budget Information

The budget information for the year ended March 31, 2015 is prepared by management, approved by
Chief and Council and is unaudited.

Comparative Amounts

Certain of the comparative amounts have been reclassified to conform with the presentation adopted in
the current year.

22



1 X4

(116°2s1) GBS v08 - (9z2'0e5'2)  (212'661'2) - (1e6'021'9)  (060°096°1) - (oyep) snidins |enuuy
191'199'y £98'v16'0 18€'26€'9 922'0£5'Z 212'S62'C - ¥80'629'L1  886'GIG'€L  SPL'89L'TL sasuadxo |ej0]
6/9'€LL'L 068'88%'L zLT'SeS') - - - /£0'668'C 008'265' 106'292'€ sasuadxe Jeyi0
869'8) 12€'6€ 000'9 - - - 118'269 00Z'v¥2'1 00v'8e6 $08) [BUOISSO}0id
Gv0'86 Y06'vL1L 008'6zZE - - - GLi'selL gze'sLe 000'8€E1 solddns pue sjeusjely
680'cZ 881'2C 069'v2 - - - 66C'C8Y 6.5'L6Y 00L'9.Y selunn pue auoydajal

- - - 9Z2'0€5'2 z12'652'2 - - - - sjesse [eydes - uonezjuowy
16'2hL GZL'8IG 960°281 - - - Ir1'06 cIV'EEl 000'591 soueuajuiew pue sieday
960'¥2 604Gl 000'6 - - - £EV'E8E’L 126'200'} 8G1'Zov sbunasw pue joael|
129'081L'€ 022'552'y €26'612'F - - - 809'GE6'S 689'2.L°L 086'6/2'9 seuaq pue safiepm

sasuadxgy

0.9'80G'y 85v'61€'2 18€'26€'9 - - - €G1'vGP'S 868'G65'LL  Svl'89L'Zl anuoanal e10 L
Z16'LYE 6.8'8.€ 858'€/6 - - - 196'9LE 065°181°L 000'125'L anuaaay J18yj0
100'02 LLV'SL - - - - 000'5€ - - BUOq|Y JO JUBWUIAA0D

- 812'G16'l LE6'¥9G'L - - - - 628'018'G 219'b08'S pun juswdojans SUOHEN 1Sl
251°110'Y y2s'vez'y z65'818'€ - - - 8ps'soL'L Zec'oLL'L G58'ZVe'} pajw|] senuey) jeysepy

- - - - - - piE'SpL'E 622'98v'Z GEV'P09'2 BLIODU] JUBLUISAAU| PUE 80IN0SAY

epeue) juswdojaaa(]
009'6Z1 009'G66 - - - - 0.2°'168 226'906 8£2'G66 WaYHON pue sieyy |eulbuoqy
SANUBABY
lenjoy {emjoy JebBpng jenjoy enjoy 1ebpng 1enoy 1enjoy 19Bpng
144 §L0Z §L0Z #102Z SL0Z 5102 ¥102 5102 SL0Z
adjAles Ajunwwo) uopezjowy uofjenjsiuiwupy

'SMOJ|0} SB aJe JeaA ay) 1o} s)nsal Juswbas ay | °| S)ON Ul paquIsap Se $8101|0d SJUN0JoY Juesyiublg
Jo Arewiwns 8y} ul paquosap se saoljod Bunpunoooe awes ayy uo paseq sl juswbas Aq uonejussald ay| SISEQ 9|qEUOSEal B U0 Pajedo)je
aIe Jey) sjunowe pue juswbas ay) 0} ajgeinquype Apoasip ale jey; sjunowe juasaldal sasuadxe pue sanuaaal Juswbas ay| -uopouny Aq papodal
pue paziueblo ase saiapoe pue suonesado ‘sasodind Buinodas Juswabeuew 104 ‘siaquiaw s} 0} sadlAles Jo abues e sapinoid uoneN ayl

uoneuuojus pejuswbag "0z

S10Z ‘LE yorew

S)USIAYEIS [BIOURUIY PA)RPI|OSUOY) O) S3)ON

uoljeN 9919 yoouz




|£4

(9/1'02) 10581 - {¥89) - - £21'82€'LC  ZYO'EV9'SE - (1oysp) sn|dins |Enuuy
0z6'6eZy's 86%'0£9'01 €09'G0L°LL gv9'LGl Z90°iS1 Z90°'L61 - - - sesuadxe |ejot
010'820'c 1517198y 8EZ'IEL'S - 999'/1 - - - - sasuadxa JaYI0
L69'ES 9€0'0g 000°0% - - - - - - $99) |BUOISSJ0Id
G/L'692 Glo'v8i 8/6'20¢ 6v¢ - - - - - sal|ddns pue sjeuajep
029'2G}) Ly6'Syl 009'cSL 00.'G - Pr9'6 - - - seljn pue auoydajal
zs2's 09¢'62 000°G1 - - - - - - 2oueuUajuIRW pue siieday
L0v'99 860'LG 065'vC) 009't - - - - - sBuneaw pue |AelL
65.°Z6L'y 1GZ'9lE's 1B1°ZEL'S 160'2¥L 96L'€E L 8iv'IpL - - - siyausq pue sabem
sosuadx3y
4 7R G96'8¥9'0L €09'S0L°LL Z90°1S1 290'1G1 Z90°IG1L gel'gec’Le Zy9'ero’oe - anuaAal [ejoL
668'cE vav'ee 899'88 - - - - - - anuaasl 1ayl0
L16'06V 008'22S - - - - - - - pun4 juawdojeaa suolieN isii4
veZ'180'E Z6€'c1L9'E £60'666'C - - - - - - panwi saney 18yssiy
Hosay
- - - - - - AN T AN ¥4 Zro'er9'o - - pun4 juswdojersq.suolieN isiid
epeueq) juawdojaneq
veL'evl'y 682'68V'9 A2 WETA") 290°1S1 Z90°LG1 290°'LGL - - - wayuoN pue siieyy |eulbuogy
SaNUaAdY
femoy lenjoy “jabpng lemay lenoy 1eBpng lenyay lemdy 1eBpng
vioe S0z $1L02 viLoz 14 S10Z ¥102 SL0Z SL0Z
uopesnp3y juewdojeaep ojwouasy d1HO089Y 8817 16A[Y O} uojInNgnuo) - 4gN4d

panupuo? ‘uopjewsoju) pajuawbasg -0z

SLOZ ‘)€ Ydiew

S)UBLWIAYL)S |ejoUBLI] PAJRpPIOSUOY O} S3JON

uoljenN @949 yoou3z




§¢

G¥6'88¢E ¥ PSO'v8L ¥ - 98Z'6l veeese - 86621 (g62) - (oyap) snidins jenuuy
691'612'8 G99'LL'6 eov'riZ'ct 6Lg'i6¢e's £90'6€£2'S 06¥'v19'G 229'68¢2 6£9'8€9'7 000'6¥5'Z sosuadxe |gjoL
8lg'zze'e 062'9v9'C 6LL'GLY'S 159'€66'C 062'€LL'T 68.'8.8'C v26'0Z1 296°260'C G/1'966°L sasuadxa 1ay10
ovi'eii 8/1'061 000'v6 - - - - 6GL - $894 |euolsssjold
126'68 G86°16 6V.'v6 L16'9¢ 8.1'8¢ 005°'0¢ 10182 Loc'6) - sa||ddns pue sjeusjep
800°LLL 20€'201 008°'L6 v6.°12 G8z'ol 00092 Si8'y 6G. 000°¢ saln pue auoydaiat
¥99'202 €21'6G68 GZ8'viL'e 862881 860°'ce obv'v6 - 862 - @oueusjulew pue sijeday
166'LE 158'8¢ 008'se 100 00l 000'¢ 80lL'¢ 299'L - sBuileaw pue [eaes|
10G'¥82Z'S Gl2'Z8l's 0S0'G.LE'S 259'201'2 268'L6¥'C 6G1'2v9'2 629'z¢t 8€6'LLS G28'6YS sjyauaq pue sabep
sasuadx3y
rL¥'801'El 612'G2e'el eov'vLZ'C SOL'LLE'S LBELLY'SG 06¥'v29'S LL9'69Y PHe'8e9'C 000°'6¥5'C anuaaal (ejoL
660°€92"L 1v}'6G6 008'224'2 TINYA 06'v. L£0'0Z - - - enusAsl J8Yl0
828'8¢€S 8¢€1'95S ¥19'0€S 169'c68°L G62'0.6't G6.'026'L 85€'89¢2 - - Bujpuny juawuianob JaylO
120'829'2 - - - 892'G. - £52'10¢ 6V¥'8v0'C 000°'6¥5'C pun juswdoleasq SUOHEN 1S)i4
GE5'810'8 29.'0G66'0} 180'9V5'6 199'G6v'E 1SE'0SE'e $99'ce9'c - G68'68G - pawiy ssijueyd Joydey
662'vL G.6'921L 80€'G9l - €l - - - - 8WOdU| JUBWISAAUI pue 80IN0S8Y
epeue’) juswdojaaaq
2£9'629 169'2€. 009'65¢ - - - - - - UIBYHON puE sJlejjy [eulBuoqy
sanuanay
lenjay |enay 1ebpng remoay |en3dy 1eBpng fenjoy |enjoy 1ebBpng
Loz $L0Z S0 1 43114 S0z 10114 Y102 S102 5102
~ BuisnoH yijeoeH sweiboad juewlojdwuz

panuijuod ‘uonjewlojul pajuswBag 02

S10Z ‘L€ Ydie

SjuawWae)g [ejoURUL Pa)EpPI|OSU0T O} S3JON

uoneN @alo yooug




9

(229'089)  (028'G6) - (€St'9) LLLEYS - Zvo'ee - - (noyep) snjdins |enuuy

808'682'€ 161'81€'2 €v1'016'C €92'¥bE'S 0z1'598'S 085'122's 891°GLS ¥52'p59 16.'96% sasuadxa |eloL
§10'918'L 098'0¥1 ') 9zy'cl8'} 79¢°'10€ 060'865 69E'EES 6€Z'E81L 0.%'602 zZ18's/ sesuedxa 18y10
£€0'Z 0ZE'y 000'G 2£6'082 LEZ'€0Z 000'262 166'8 000's 661'€ $99) (eu0ISS3j0)d
856'0Z - - 9ze'el Z96'18 06€'€S 18E'Y oLy - sailddns pue sjeuejen
S0L'ZL 098'2L 0016 £9T'EbY 1v0'812 68y 002'2 0ov'z - saln pue auoydaja ]
orz's 069'eS 000'S 15'900'} 6.9'¥26'L £90'Z2Z. - - - 9ouBUSJUIEW pUE Sliedey
8z6'cl gav'Lz 009'12Z L06'S 008'Zt 001'02 1S1'9 §59'y 00Z'Z sBunaew pue (aael |
625'90%' L 919'v20'1 219'950't 65¥'222'C Lic'oze’e 908'081'€ ¥65'60€ €18'zey 085'0L slyouaq pue sabepp

sasuadxgy

1€1'608'2 126'222'2 £2'0L6'C 0l£'082's L6Z'80v'9 086°122's 018'8€S ¥62'vS9 16.'960 anuanal [ejo.
651L'6LY 8v8'01 £91'29¢ zie'es 250'2€ 96€'GL 1 - - - anuaAal Jayl0
96¢£'662 §SE'V01 GGE'v01 - - - - - - BUISq|Y JO JUSLILISACD)

- 096'695 - - 00.2'62S 166'88€ - - - puny JuawdojoAaq SUONEN 1Sit
LEC'OIE'L 621'990'} 08€'260'L 1¥0'Z66'E 91L1'¥89'€ 9i¥'022'c - - - pauwI sanueyd 1eysaly
990'99 Zp6'96 000°19 960'192 06€'0p9 ZIE'SIE z89'0Lp 8./v'986 16299 BLLOTU JUBUWISSALI PUE 82IN0STY

epeue) ucor:n_o_0>wﬂ
6SL'vIL £19'99¢ GYR'GPE'L 658'e5E’) £€0'225'L Gov'189 8z1'89 9/Z'99 000'0¢ WIBYUON pue siieyy [euiBuoqy
SANUIAIY
[endy [en)sy 198png {enjoy 1emoy 18Bpng [endy [enjoy 196png
¥102 5102 SL02 y10zZ g0z SL0Z vLoZ 8102 $102
88JJA18S |B]D20G wv:o; aiand swje|d pueT]

penunuos ‘uolewuojutl pajuswbes ‘0z

G1L0Z ‘L€ Yosep

sjuewaje)s [ejoueUl4 PajepIjOSuU0) 0) S3JON

uoneN 9949 ysousg




X4

686°LIv'LL  (120'v69'82) - {€€6'160°L1)  (262'80€£'99) - (woyap) snidins |enuuy

912'014'98 6v.'82¢€'c8 8/2'092'29 600'508'GE ¥.5'206'ce 080't6Z'C sesuadxa |elo]
LIG'pET'6Z YOv'651'62 £96'G€0'GZ 2LTve'vl G€6'Z€8'9 008'295'} sasuadxa Jayi0
982'2L 2" yeg'eiv'e 665°'cCr'l v8vy'zey €11'969 000'oy $93J (euoIssajoid
LLG'€E8L 1L 99G'€20'0L G90'v96 LLE°120° L) 6.6'€LL'6 89’8l saj|ddns pue s|euajeiy
128'026'L G62'64G') 98.'v€9'lL ¥68'vv9 €26'965 00v's.E sonnn pue auoydala)
92.2'0¢5'C eLL'66.'C - - - - sjesse |eydes - uoljeziowy
z58'162'2 L¥6'829'C oev'eoe'e 969'101 S91L'101L : - @oueUS)UIBW pUe slieday
6ly'eLL't CLL'BLY) 810'6v9 6L2'291 G8Y'8Z¢ 009'ce sbunsaw pue |aael]
816'265'S¢E G21'281'9¢ /BE'6YT'6T £90'c0'6 vie'ziz'o 2€9'09C spjouaq pue sabepp

sosuadx]

5S02'8z1'86 82.'v€9'bS 8/2'092'29 Z2.0'esL've (ez2'500'2Y) 080°L62'C anuaAal |ejoJ
(52€'€2€'G) (089'08%'6S) 9/2'064'9 (bzv'evs's) (059'2¥1'29) 09c'92} anuaaal Jayln
£88'099'C ££6'925'¢ 60¥'106°2 - - - Buipuny juswusanob Jeyio
2€5' 19y 999'082 68v'LLZ SEL'Z0L pEL'201 yeL'201 Elag|y JO JUBWILIBA0D
I WA 10€'zZ0Z'cl 6€5'2/6'L1L Sy8'9Zy'9 100'049'} 000'0.9°L pung juawdojaaaq SUONEN isiid
GZ8'9LZ'ee €01'206'€E l98'0vZ'22 zle'zoo’'s 258°'08L°S 98.'Z81 pajwiIy ssnueyd 19yosy
126'8¢€L'9 8/1'2.G'v 9r9'L1l8'e 06€'L9L'E 1G1'8€9 008'¥0C 9LIOdUI JuBWISaAUl pue 8dIN0SaYy
€cl'gee’Le ZV9'ey9'ae - - - - oS3y - pun4 Juswdojaaag suoieN isii4
v18'v0e'sL 682'GvL'CL - ¥18'v0E'G1 68.'G¥L'CL - sosudiajua ssauisng
ovi'cyo's 96v'0€8'01 zso'Les’'s - - - epeue) juswdojaasq UIBYUON pue siieyy [euibuoqy

SNUBADY

1enjoy [enjoy jebpng [enjoy iemoy 10Bpng
102 S10C sL02 102 S102 §102
S|€]10} Pajep)josuo)d Iey10

panupuod ‘uopeuriojul pajuswbag -0z

SLOZ ‘L€ Yydew

SJuaWA)EIS [BIDURU){ PA)EPI|OSUO) O} SIJON

uoneN 9919 ysoug




