






























PIIKANI NATION
Notes to Consolidated Financial Statements 

Year ended March 31, 2016

3. Investments (continued):

The following summarized information extracted from the Oldman River Hydro Joint Venture 
unaudited financial statements representing a 25% interest.  

2015 2014

Financial assets $ 865,414 $ 1,118,999
Financial liabilities 1,372,583 1,469,497
Net financial debt (507,169) (350,498)

Non-financial assets 6,942,552 7,046,126

Share of equity, as at December 31 $ 6,435,383 $ 6,695,628

Nation’s share as at December 31 $ 6,435,383 6,695,628

2015 2014

Revenue $ 1,781,405 $ 2,208,488
Costs of sales (276,307) (524,904)
Operating expenses (640,344) (612,981)

Share of earnings $ 864,344 $ 1,070,603

4. Accounts receivable:

2016 2015

Indigenous and Northern Affairs Canada $ 407,027 $ 165,473
Community Futures - Treaty 7 153,085 104,902
First Nations Development Fund 233,797 330,053
Other 1,207,249 880,401

$ 2,001,158 $ 1,480,829
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