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Management's Responsibility

To the Members of Geean Man First Nation #69:

The accompanying consclidated financial statements of Goean Man First Nation #69 are the responsibility of managemsnt and have

been approved by Council.

Management is responsible for the preparafion and presentation of the accompanying consolidated financial statements, including
responsibility for significant accounting judgments and estimates in accordance with Canadian public sector accounting standards. This
responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting the measurement of

transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and
maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are
authorized, assets are safeguarded and financial records are propetly maintained to provide reliable information for the preparation of

financial statements.

The Ocean Man First Nation #6869 Council is responsible for oversesing management n the perfarmance of s financial reporting
responsibilities, and for approving the financial statements. The Council fulfils these responsibilities by reviewing the financial
information prepared by management and discussing relevant matters with management and externai auditors. The Council is also
responsible for recommending the appointment of the First Nation's axternal auditors.

MNP LLP, an independent firm of Charlered Professional Accountanis, is appointed by Council fo audit the consolidated financial
statements and report directly to the Members of Ocean Man First Nation #69; their report follows. The extemnal auditors have fulf and

free access to, and meet periodically and separately with, both the Council and management to discuss their audit findings.

August 11, 2015

Signed - Connie Big Eagle Chief Signed - Trevor Ewack Councillor
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Independent Auditors’ Report

To the Members of Ocean Man First Nation #69:

We have audited the accompanying financial statements of Ocean Man First Nation #68, which comprise the statement of financial
position as at March 31, 2015, and the statements of operations and accumulated surplus, changes in net financial assets and cash
flows, and accompanying schedules for the year then ended, and a summary of significant accounting policies and other expianatory

information.

Managemernit's Responsibility for the Financial Stafements
Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is necessary to enable the

preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors' Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with
Canadian generally accepted auditing standards. Those standards require that we comply with ethical requirements and plan and

perform the audit o obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obfain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement of the financial
statements, whather due to fraud or emror. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and fair presentation of the financial statements in order fo design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by

management, ag well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of Ocean Man First Nation #69 as at

March 31, 2015 and the results of its operations, changes in net financial assets and its cash flows for the year then ended in

accordance with Canadian public sector accounting standards.

Prince Albert, Saskatchewan -—_D
MMT cee

August 11, 2015 Chartered Professional Accountants

101 - 1087 Central Avenue, Prince Albert, Saskafchewan, S6V 4V4, Phone: (306) 764-6873, (855) 667-3310 MNP



Ocean Man First Nation #69

Consolidated Statement of Financial Position
As af March 31, 2015

2015 2014
(Restated -
Nofe 22)
Financial assets
Current
Cash resources (Nole 4} 428,371 477,953
Term deposits 85,000 85,000
Accounis receivable (Nofe &) 260,232 224,575
Due from mambers (Note 8) 1,419 8,224
Subtotal of current assets 784,022 795,752
Portfolio invesiment (Mofe 7) 390,545 311,066
Funds held in trust (Nofe 8) 5,920,948 8,287 363
Restricted cash (Note 8} 313,262 351,339
Total financial assets 7,408,777 9,745,520
Liabilities
Current
Accounts payable and accruals 305,235 242,190
Deferred revenue {Nofe 710) 95,665 116,438
Current podion of long-term debt (Mote 77) 181,879 180,017
Subtotal of current liabilities 582,779 540,645
Long-term debt (Nofe 771) 2,165,146 2,281,466
Total financial liabilities 2.747,925 2,832,111
Net financial assets 4,660,852 6,913,400
Contingency (Nofe 12)
Non-financial assets
Tangible capital assets (Schedufe 1} 14,878,073 15,244,343
Prepaid expenses 50,744 55,417
Total non-financial assets 14,928,817 15,298,760
Aceumulated surplus (Nofe 13) 19,589,669 22,213,169
Approved on behalf of the First Nation
signed - Connie Big Eagle Chief signed - Daniel Akachuk Councillor
signed - Craig Big Eagle Councillor

signed - Trevor Ewack

signed -Ernest Standingready

Councillor

The accompanying notes s\re an infegral part of these financial sfafements

“MNP
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Ocean Man First Nation #69

Consolidated Statement of Operations and Accumulated Surplus
For the year ended March 31, 2015

Schedules 2015 2015 2014
Budget Aciual Actual
(Note 21}
Revenue
Aboriginal Affairs and Northern Development Canada (Nofe 19} 1,938,316 1,772,723 1,972,553
First Nations and Inuit Health Branch . 217,193 . 228,364 228,367
CMHC subsidy 169,248 203,052 181,768
Land leases 465,000 433,588 472,736
Royalty revanue 700,000 240,548 654 646
Interest income 150,000 184,655 234,621
First Nations Trust 179,416 182,647 189,846
Other 146,500 161,124 164,908
Yorkton Tribal Administration Inc. 110,300 146,052 211,341
Rental income 148,400 141,748 170,213
Painted Hand Community Development Corporation 61,000 127,970 181,050
Eamings in PHC Holdings Limited Partnership 63,000 126,711 115,086
Oil, gas and seismic revenus 75,000 68,224 91,564
Management fees from Lost Horse Hills Ranch Inc. 30,000 - -
Forfeited Painted Hand CDC funding - - {(1,690)
Forfeited FNIHB funding - - {34,385)
Forfeited AANDC funding (82,000) {71,253) (722)
4,371,373 3,996,153 4,845,902
Program expenses
Band Government 3 451,800 511,121 581,862
Band Project Revenue 4 812,300 3,360,490 819.517
Capital 5 340,763 397,890 424 671
Community infrastructure 6 370,255 380,772 456,003
Economic Development 7 14,000 - -
Education & 1,127,443 1,248,675 1,215,730
Health 9 241,950 234,071 259,875
Reaserves and Trusts 11 130,760 223,966 163,039
Social Services 12 331,616 259,565 336,587
Investment in Business Enterprises 13 50,000 5,003 16,807
3,870,787 6,621,553 4,273,901
Surpius (deficit) before other items 500,586 {2,625,400) 572,001
Other income
Gain on disposal of capital assets - 1,900 -
Surplus {deficit} 500,586 (2,623,500} 572,001
Accumulated surplus, beginning of year 22,213,169 22,213,169 21,641,168
Accumulated surplus, end of year (Nofe 13) 22,213,169 19,589,669

22,213,169

The accompanying notes are an infegral part of these financiaf stafements

MNP



Ocean Man First Nation #69

Consolidated Statement of Changes in Net Financial Assets
For the year ended March 31, 2015

2015 2015 2014
Budget Actuaf Actual
{Nate 21)

Annual operating surplus (deficit) 500,586 (2,623,500} 572,001
Purchases of iangible capifal assets - (82,813) (668,782)
Amortization of tangibie capital assets 370,000 449,083 454 965
Gain on sale of tangible capital assets - {1,900} -
Proceeds on sale of tangible capital assels - 1,900 -

370,000 366,270 {213,827)

Acquisition of prepaid expenses - - (16,408)
Use of prepaid expenses - 4,673 -

- 4,673 (16,408)

Increase {decrease) in net financial assets 870,586 (2.252,557) 341,766

MNet financial assets, beginning of year 6,913,409 6,913,409 6,571,643

7,783,995 4,660,852 6,913,409

Net financial assets, end of year

The accompanying notes are an infegral parf of these financial statements

MNP



Ocean Man First Nation #69

Consolidated Statement of Cash Flows
For the year ended March 31, 2015

2015 2014
Cash provided by {used for} the following activities
Qperating activities
Surplus (deficit) (2,623,500) 572,001
Non-cash items
Amortization 449,083 454,865
Earnings in PHC Holdings Limited Parnership (126,711) (119,086}
{2,301,128) 207,880
Accounts receivable (44,657) {78,666)
Due from members 6,805 5,022
Prepaid expenses 4,673 (16,408}
Accounts payable and accruals 63,045 (23,286)
Befarred revenus {22,773) (215,742)
{2,294,035) 578,800
Financing activities
Advances of long-term debt 58,549 79,688
Repayment of long-term debt {183,007} {178,765)
{124,458) (99,077)
Capital activities
Purchases of tangible capital assets (82,813} (858,782}
Investing activities
Transfer from (to) restricted cash 38,077 240,573
Partnership equity withdrawal from PHC Holdings Limited Partnership 47,232 63,115
Due from Lost Horse Hills Ranch Inc. - 164,563
Change in accounting treatment re: consclidation of Lost Horse Hills Ranch fnc. - 77,011
Decrease {increase) in funds held in trust 2,366,415 (267,121}
2,451,724 278,141
Decrease in cash resources {49,582) 89,072
Cash resources, beginning_; of year 477,953 388,881
Cash resources, end of year 428,371 477,953
Supplementary cash flow information
Inferesi paid 57,139 58,040

The accompanying nofes are an infegral part of these financial statements MNP



Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

Operations

The Ocean Man First Nation #68 (the "First Nation™) is located in the Province of Saskatchewan, and provides varicus
services to its members. The Ocean Man First Nation #68 financial reporting entity includes the operafions of the First
Nation and all related entities which are accountable to the First Nation and are either owned or controlled by the First
Nation.

Change in accounting policy

Effective April 1, 2014, the First Nation adopted the recommendations relaling to Section PS 3260, Liabifity for
Contaminated Sites, as set out in the Canadian public sector accounting standards. Pursuant to the recommendations, the
change was applied prospectively, and pricr periods have not been restated.

Previously, no accounting policy existed to account for a liability for contaminated sites. Under the new recommendations,
the First Nation is required to recognize a liability for contaminated sites when economic benefits will be given up, as
described in Note 3, Significant accounting policies.

There was no effect on the First Nation's financial statements of adopting the above-noted change in accounting policy.

Significant accounting policies

These financial statements are the representations of managemaent, prepared in accordance with Canadian public sector
accounting standards and inciuding the following significant accounting policies:

Reporting entity

The financial statements consoclidate the financial aclivities of all entifles and departments comprising the First Nation
reporting entity, except for First Nation business entities.

The First Nation has consolidated the assets, liabilities, revenues and expenses of the following entities and departments:

- Ocean Man First Nation #69
. Ocean Man First Nation Housing Authority
. Lost Horse Hills Ranch Inc.

All inter-entity balances have been eliminated on consolidation; however, transactions between departments have not been
eliminated in order to present the results of operations for each specific department.

Basis of presentation

Sources of financing and expenditures are recorded on the acerual basis of accounting. The accrual basis of accounting
recognizes revenues as they become available and measurable; expenditures are recognized as they are incurred and
measurable as a result of the receipt of goods or services and the creation of a legal cbligation to pay.

Cash resources

Cash resources includes balances with banks and short-term investments with maturities of three months or less. Cash
subject to restrictions that prevent its use for current purposes is included in restricted cash.

Restricted cash

Restricted cash consists of funds held in the CMHC replacement reserve and operating reserve bank accounts, as well as
funds managed by a project manager. The CMHC reserves are used to pay eligible expenditures of the CMHC housing
units and the project manager is responsible for completion of capital projects.

Portfolio investment

Long-term investments in entities that are not owned, controlled or influenced by the First Nation reporting entity are
accounted for using the cost method. They are recorded at cost, fess any provision for other than temporary impairment.

5 MNP



Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

Significant accounting policles (Confinued from previous page)

Tangible capital assets

Tangible capital assets are initially recorded at cost. Contributed fangible capital assets are recorded at their fair value at
the date of contribution. Land purchased is recorded at purchase price plus acquisition costs.

Amortization

Tangible capital assets are amortized annually using the straight line method at rates intended to amortize the cost of the
assets over their estimated useful lives:

Rate
Buildings 25 years
CMHC housing 40 years
First Nation housing 40 years
Water and sewer infrastructure 10-50 years
Vehicles and equipment 5 years
Computer equipment 4 years
Furniture and fixtures ' S years

Projects under construction are not amortized until they are put into use.
Funds held in Ottawa Trust Fund

Funds held in trust on behalf of the First Nation members by the Government of Canada in the Ottawa Trust Fund are
reported on the statement of financial position with an offsetting amount in accumulated surplus. Trust monies consist of:

. Capital trust monies derived from non-renewable resource fransactions, the sale of land or other First Nation
tangible capital assets; and

. Revenue trust monies generated primarily through land [easing transactions or interest earned on deposits held in
trust. '

Revenue related to the receipt of funds held in the Ottawa Trust Fund is recognized when it is received. These monies are
reported on by the Government of Canada.

Long-lived assets

Long-lived assets consist of tangible capital assets. Long-lived assets held for use are measured and amortized as
described in the applicable accounting policies.

The First Nation performs impairment testing on long-lived assets held for use whenever events or changes in
circumstances indicate that the carrying value of an asset, or group of assets, may not be recoverable. Impairment losses
are recognized when undiscounted future cash flows from its use and disposal are less than the assetf's carrying amount.
Impairment is measured as the amount by which the assef's carrying value exceeds its fair value. Any impairment is
included in surplus for the year.

Asset classification

Assels are classified as either financial or non-financial. Financial assets are assets that could be used to discharge
existing liabilities or finance future operations. Non-financial assets are acquired, constructed or developed assets that do
not normally provide resources to discharge existing liabilities but are employed to deliver government services, may be
consumed in normal operations and are not for resale in the normal course of operations. Non-financial assets include
tangible capital assets and prepaid expenses.

Net financial assets

The First Natior’'s financial statements are presented so as to highlight net financial asssts as the measurement of financial
position. The net financial assets of the First Nation are determined by its financial assets less its liabilities. Net financial
assets combined with non-financial assets comprises a second indicator of financial position, accumulated surplus.

: MNP



Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

Significant accounting policies (Continued from previous page)

Revenue recognition

Government transfers

The First Nation recognizes a government transfer as revenue when the transfer is authorized and all eligibifity criteria, if
any, have been met. A government transfer with stipulations giving rise to an obligation that meets the definition of a liability
is recognized as a liahility. In such circumstances, the First Nation recognizes ravenue as the liability is seffled. Transfers of
non-depreciable assets are recognized in revenue when received or receivable.

Other revenue

Lease revenue is recognized over the lease term. Other revenues are earned from services provided by the First Nation and
are recognized when the service has been provided.

Funds held in Ottawa Trust Fund

Due fo measurement uncertainty, revenue related to funds heid in the Ottawa Trust Fund is recognized when it is received.
Measurement uncertainty

The preparation of consclidated financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and fiabilities and
disclosure of contingent assets and liabilities at the date of the consolidated financial statements and the reported amounts
of revenues and expenditures during the reperting period. These estimatesfassumptions are reviewed periodically and, as
adjustments become necessary, they are reported in the records in the periods in which they become known.

Accounts receivable are stated after evaluation as to their coliectibility and an appropriate allowance for doubtful accounts is
provided where considered necessary. Amortization is based on the estimated useful lives of fangible capital assets. Legal
provisions are recorded when the likelihood of loss and amount of seftlement can be determined. Liabilities for
contaminated sites are estimated based on the best information available regarding potentially contaminated sites for which
the First Nation is responsible.

Segmentis

The First Nafion conducts its business through 11 reportable segments: Band Government, Band Project Revenue, Capital,
Community Infrastructure, Education, Economic Development, Health, Ottawa Trust Funds, Reserves and Trusts, Social
Services, and Investment in Business Enterprises. These operating segments are established by Chief and Council to
facilitate the achievement of the First Nation's long-term objectives, to aid in resource allocation decisions, and to assess
operational performance.

For each reported segment, revenue and expenses represent amounts that are directly attributable to the segment and
amounts that are allocated on a reasonable basis. Therefore, certain allocation methodologies are employed in the
preparation of segmented financial informaticon.

7 MNP



Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

Significant accounting policies (Confinued from previous page)
Liability for contaminated sites

A liability for remediation of a contaminated site is recognized at the best estimate of the amount required to remediate the
contaminated site when contamination exceeding an environmental standard exists, the First Nation is either directly
responsible or accepts responsibility, it is expected that future economic benefits will be given up, and a reasonable
estimate of the amount is determinable. The best estimate of the liability includes all costs directly attributable to
remediation activities and is reduced by expected net recoveries based on information available at March 31, 2015,

At each financial reporting date, the First Nation reviews the carrying amount of the liability. Any revisions required to the
amount previcusly recognized is accounted for in the period revisions are made. The First Nation continues to recognize the
liability uniil ii is setiled or otherwise extinguished. Disbursements made 1o settie the liability are deducted from the reported
liability when they are made.

Recent accounting pronouncements
Financial instruments

in June 2011, the Public Sector Accounting Board (PSAB) issued PS 3450 Financial Instruments to establish standards for
recognition, measurement, presertation and disclosure of financial assets, financial liabilities and non-financial derivatives.
In the current year, the effective date has been deferred to fiscal years beginning on or after April 1, 2019,

Cash resources

2015 2014

Cash in bank 271,102 321,258
Guaranteed Investment Certificate, bearing interest at 0.75% maturing in June 2015 76,269 75,895
Term deposit, bearing interest at 0.75% maturing in May 2015 81,000 81,000
428,371 477 953

Chief and Council has designated $76,269 fo be held in Guaranteed Investment Certificates to be used for fencing,
dugouts, water, and land improvements.

Accounts receivable

2015 2014
Aboriginal Affairs and Northern Development Canada 89,419 115,321
Goods and Services Tax 65,811 61,891
Land leases 43,503 15,028
First Nations Trust 41,881 -
Painted Hand Community Development Corporation 40,083 32,106
Other 27,507 7,731
CMHC - subsidy - 16,921 20,118
Yarkton Tribal Council 5,238 24,095
First Nations and Inuit Health Branch - 3,648
330,363 279,038
Less: allowance for doubfful accounts (61,131) (55,363}
269,232 224 575

s MNP



Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

Pue from members

Advances due from members are unsecured, non-interest bearing and without fixed tarms of repayment.

2015 2014
Amounts due from members 157,371 206,663
Allowance for doubtful accounts {155,952) {195,439)
1,419 8,224
Portfolio investment
2015 2014
{Restated -
MNote 22)
Measured at cost:
PHC Holdings Limited Partnership - 14.28% 390,545 311,066

Summarized financial information as at December 31, 2014 for the non-publicly traded porifolio investment is presented

below:
Comprehensive

Asseis Liabifities Revenue Expenses income
PHC Holdings Limited Partnership 11,047,703 8,273,881 2,012,789 1,125,457 887,332

Ocean Man First Nation's pariners' capital account in PHC Holdings Limited Partnership as at December 31, 2014 is
$390,545.

Funds held in trust

Capital and revenue trust monies are transferred fo the First Nation on the authorization of the First Nation's Council. with
the consent of the Minister of Aboriginal Affairs and Northern Development Canada.

2015 2014
Capital Trust
Balance, beginning of year 7,436,339 6,396,693
Royalties 290,548 654,646
7,726,887 7.5561,338
Less: Transfers to Nation 2,535,000 115,000
Balance, end of year 5,191,887 7,436,338
Revenue Trust
Balance, beginning of year 851,024 1,123,549
Interest 184,656 230,824
Land leases 56,729 104,584
1,092,409 1,458,967
Less: Transfers to Nation 363,348 607.943
Balancs, end of year 729,061 351,024

5,920,948 8,287,363

e MNP



Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

Funds held in trust (Continued from previous page)

Amount
Date Funds Balance Received Actual Purpose for
Date and Released to First  Beginning of  from Trust Amount Balance End  Release of

No. of BCR Nation Year Fund Spent of Year Funds
Capital Trust '
2014-15/42 December 17, 2014 - 432,000 432,000 - See Note A
2014-15/43  December 22, 2014 - 1,011,500 1,011,500 - See Note B

December 22, 2014 - 1,081,500 1,001,500 - See Note C
Total capital withdrawals - - 2,535,000 2,535,000 -
Revenue Trust
2010-11/74 March 15, 2011 7,750 - - 7.750 See Note D
2013-14/57  May 28, 2014 - 6,000 6,000 - See Note E
2014-15/2 August 20, 2014 - 9227 9,227 - See Note F
2013-14/72  August 22, 2014 - 11,448 11,448 - See Note G
2014-15/26  August 22, 2014 - 17,400 17,400 - See Note H
2014-15/20  August 22, 2014 - 24 150 24,150 - See Note |
2014-15/23  September 2, 2014 - 5,329 5,329 - See Note J
2014-15/28  September 24, 2014 - 2,028 2,028 - See Note K
2014-15/26  October 16, 2014 - 21472 21,472 - See Note L
2014-15/25  Qciober 16, 2014 - 33,668 33668 - See Note M
2014-15/33  October 27, 2014 - 6,332 6,332 - See Note N
2014-15/32  Cciober 27, 2014 - 13,551 13,551 - See Note O
2014-15/22  October 27, 2014 - 50,080 50,080 - See Note P
2014-15/31 Qctober 27, 2014 - 5,524 5,624 - See Note
2012-13/57  November 21, 2014 - 6,000 5,000 - See Note R
2012-13/57  November 28, 2014 - 10,500 10,500 - See Note S
2014-15/35  January 14, 2015 - 45,139 45138 - SeeNote T
2014-15/47  March 27, 2015 - 19,071 19,071 - See Note U
2014-15/68  March 27, 2015 - 19,304 19,304 - See Nole V
2014-15/45  March 27, 2015 - 57,125 57,125 - See Note W
Total revenue withdrawals 7.750 363,348 363,348 7,750

7. 750 2,888,348 2,588,348 7.750

Note A: Per capita distribution. See Band Project Revenue - Per capita distribution expense.

Note B: Per capita distribution. See Band Project Revenue - Per capita distribution expense.

Note C. Per capita distribution transfer to Minors' Trust. See Band Project Revenue - Per capita distribution expense.

Note D: Genealogy project - specific claim. Amount unexpended.

Note E: Maintenance reimbursement. See Community Infrastructure - Contracts expense.

Note F: Band hall renovations. See Community Infrastructure - Repairs and maintenance expense.

Note G: To pay Sasktel phone lines account recorded as accounts payable. Phone lines were capitalized in 2014. See 2014

Schedule 1 - Capital asset addition to vehicles and equipment.

Note H: Grassland maintenance. See Reserves and Trusts - Contracts, Repairs and maintenance, Land management and

Travel expenses.

Note | Accounting fees. See Band Project Revenue - Professional fees expense.

10
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Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

10.

Funds held in trust (Continued from previous page)

Note J: Accounting fees. See Band Project Revenue - Professional fees expense.

Note K: Pow wow electrical, See Band Project Revenue - Pow wow expense.

Note L: Fencing labour. See Reserves and Trusts - Contracts expense.

Note M: Fencing supplies. See Reserves and Trusts - Supplies expense.

Note N: Sasktel phone lines account. See Band Government - Telephone and utilities expense.

Note O: Band hall renovations. See Community Infrastructure - Repairs and maintenance expenses.

Note P: Insurance. See Community Infrastructure - Insurance expense and Band Project Revenue - Ingurance expense.
Note 0 Legal fees. See Band Project Revenue - Professional fees expense.

Note R: O&M reimbursement. See Community Infrastructure - Contracts and Repairs and maintenance expenses.

Note S: Maintenance reimbursement. See Community Infrastructure - Contracts and Repairs and maintenance expenses.
Note T: Insurance. See Community Infrastructure - Insurance expense.

Note LI: Revenue trust account renovation. See Gommunity Infrastructure - Repairs and maintenance expense.

Note V: Elders rent. See Band Project Revenue - Members rent expense.

Note W: Accounting fees. See Band Project Revenue - Professional fees expense.

Restricted cash

2015 2014

Project management bank account 22,74 45,487
CMHC reserves bank account 290,548 305,852
313,262 351,339

Restricted cash consists of cash managed by capital project managers who are responsible for payment of expenses
relating to capital projects funded by AANDC. Funds held in the CMHC replacement reserve bank account are to be used to
pay eligible expenditures of the CMHC housing units.

Deferred revenue

The following table represents changes in the deferred revenue balance attributable to each major category of external
restrictions:

Balance, Amouni
beginning ¢i  Coniribuiions recognized as Balance, end
year recejved revente of year
AANDC low pressure water 7,124 - ] 7115
AANDC school rengvation 96,414 - 22,764 73,650
Cther deferred revenue 14,900 - - 14,900
118,438 - 22,773 95,665

: MNP



Ocean Man First Nation #69
Notes to the Financial Statements

For the year ended March 31, 2015

1.

12

Long-term debt

The foliowing loans are secured by government guarantees, and relate to the consfruction of on reserve housing. The First
Nation receives a subsidy from Canada Mortgage and Housing Corporation to assist with the payment of principal and

interest on the following loans:

Monthly Payment
CMHC Phase Including fnterest Interest Rate Renewal Date 2015 2014
| 3,758 1.65% 1-Jun-2017 99,543 142,618
IV 1,089 1.64% 1-Feb-2017 140,465 151,138
vV 1,108 2.35% 1-Sep-2018 152,951 162,588
VI 1,903 2.63% 1-Jun-2016 220,966 237,785
Vil 4,111 2.35% 1-5ep-2018 570,500 606,030
VI 3,269 2.37% 1-Jul-2016 531,081 557,443
X 3,165 2.02% 1-Aug-2018 575,683 601,795
2,291,229 2,459,401
Stoughton Credii Union term loan repayable in monthly installments of $575 including
interest at 6.25%; secured by 2014 GMC Savana van; matures May 2020. 29,549 -
Stoughton Credit Union term loan repayable in monthly instaliments of $671 including
interest at 5.25%: secured by 2013 Chevy Express van; matures February 2020. 26,247 -
TB Bank term loan - 12,082
2,347,025 2,471,483
Less: current portion 181,879 180,017
2,165,146 2,291,456

Principal repayments on long-term debt in each of the next five years, assuming loans are renewed at similar rates and

terms, are estimated as follows:

Contingency

2016
2017
2018
2019
2020

181,879
187,701
160,248
148,096
146,501

An individual has filed a lawsuit claiming damages against Her Majesty the Queen in Right of Canada (the "Queen”) relating
to the re-establishment of the Ocean Man and Pheasant Rump First Nations in 1890. In the event that the individual's claim
against the Queen is successful the Queen has filed third party claims against Ocean Man and Pheasant Rump First
Nations for damages arising from the above lawsuit against the Queen, As the initial lawsuit remains at an early stage, and
as litigation is subject to many uncertainties, it is not possible to predict the ultimate outcome of the third party claim against
Ocean Man First Nation #69 or to estimate the loss, if any, which may resuif.

12
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Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

13.

Accumulated surplus

Accumutated surplus consists of the following:

2015 2014
Equity in Ottawa Trust Funds (Note 8}
Balance, beginning of year 8,287,363 8,020,242
Royalties, interest, lease, and other revenue 531,933 990,064
Withdrawals (2,898,348) (722,943)
5,920,948 8,287,363
Equity in CMHC reserves (Note 14)
Balance, beginning of year 299,648 266,764
Reserve allocation 45,100 43,117
interest 3,855 3,796
Withdrawals {39,143) (13,928)
309,460 299,648
Equity in tangible capital assets
Balance, beginning of year 12,772,860 12,458,956
Acquisition of tangible capital assets 82,813 668,792
Advances of long-term debt (58,549) (79,688)
Repayment of iong-term debt 183,007 178,765
Amortization (449,083} (454 965)
Gain (loss) on disposal of tangible capital assets 1,900 -
Proceeds on disposal of tangible capital assets {1,900} -
12,531,048 12,772,860
Equity in portfolio investment
Balance, beginning of year 311,066 332,105
Income 126,711 119,086
Withdrawals (47,232) (83.115)
Transfer to unrestricted surplus - (77,010
390,545 311,066
Unrestricted surpius
Balance, beginning of year 542,232 562,101
Transfer from {to} equity in Ottawa Trust Funds 2,366,415 (267,121)
Transfer to equity in CMHC reserves {9,812) 32,384)
Transfer from (to} equity in tfangible capital assets 241,812 (312,804)
Transfer from (to) equity in portfolio investment (net) (79,479) 21,039
Annual surpius (deficit) (2,623,500} 572,001
437,668 542 232
19,589,669 22,213,169

The First Nation does not have a moveable assels reserve.

13
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Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

14,

15.

16.

Equity in CMHC Reserves

Operating Reserve

The First Nation's CMHC Housing Program receives funding pursuant to the Post 1997 - Fixed Subsidy Program. Any
surpluses are externally restricted and reserved for future operating losses that relate to the operation of houses under this
Program.

Reaplacement Reserve

As required as part of the First Nation's GMHG Housing Program, a replacement reserve has been estabiished for
replacement of capital equipment and for major repairs o the houses.

At March 31, 2015 and 2014, the operating reserve is fulfy funded, while the operating resetve is under funded $18,811
{2014 - fully funded}.

Credit arrangements

At March 31, 2015, the First Nation had a line of credit totaling $250,000, none of which was drawn. This line of credit has a
variable interest rate of prime plus 4.25% and is secured by the assignment of government funding.

Segments

During the year, the First Nation had 11 reportable segments. These segments are differentiated by the major activities or
services they provide. The First Nation's segments are as follows:

Band Government - includes administration and governance activities.

Band Project Revenue - other band programs not funded by AANDC or Health Canada.

Capital - reports on capital projects.

Community Infrastructure - includes activities for the maintenance of the community and its infrastructure.
Education - includes the operations of education programs.

Economic Development - reports on the First Nation's economic development activities.

Health - includes the administration and delivery of the health programs.

Ottawa Trust Funds - reports on revenues allocated to the funds and transfers to other segments.
Reserves and Trusts - includes activifies for the development of the First Nation's land.

Social Services - activities include delivering social programs.

Investment in Business Enterprises - reports on the gains and losses of the First Nation's business enterprise
tnvestments.

Inter-segment trangfers are recorded at their exchange amount. The accounting policies of the segments are the same as
those described in Note 3.

Details of the segment revenues and expenses are provided in the accompanying schedules. There are no revenues or
expenses that have not been allocated to a segment.

& MNP



Ocean Man First Nation #69

Notes to the Financial Statements
For the vear ended March 31, 2015

17.

18.

18.

20.

21,

22.

Economic dependence

Ocean Man First Nation #63 receives a significant portion of its revenues from Aboriginal Affairs and Northern Develepment
Canada {(AANDC) as a result of treaties entered into with the Government of Canada. These treaties are administered by
AANDC under the terms and conditions of the Indian Act. The ability of the First Nation to continue cperations is dependent

upon the Government of Canada's continued financiai commitments as guaranteed by these treaties.

Related party fransactions

During the year, the First Nation conducted the following transactions with related entities. All transactions were measured
at the exchange amount, which is the amount of consideration established and agreed to by the related parties.

2015 2014
Rent paid to Ocean Man First Nation Housing Authority 124,704 78,161
Contribution fo Ocean Man First Nation Housing Authority 38,843 20,335
Received an administration fee from Ocean Man First Nation Housing Authority 27,360 26,160
Received land lease revenue from Lost Horse Hills Ranch [nc. - 1,879
Aboriginal Affairs and Northern Development Canada reconciliation
AANDCG funding per confirmation 1,749,950
Add:
2012/2013 deferred revenue recognized - school renovation 22,783
2011/2012 deferred revenue recognized - low pressure water 10
1,772,723

Comparative figures

Certain figures on the 2014 consolidated financial statements have been reclassified to conform with the 2015 consolidated

financial statement presentation.
Budget information
The budgst information has been approved by the First Nation's Chief and Council on July 25, 2014.

Correction of an error

During the year, it was determined that the investment in PHC Holdings Limited Partnership should be recorded as a
partfolic investment rather than a govemment business enterprise. The investment is therefore being recorded at cost
rather than the modified equity method. This correction has no impact on the investment amount reported because the

investment is in a partnership.

As a result, the 2014 consolidated financial statements have been adjusted as follows:

As previously
reported Change
Consolidated Statement of Financial Position :
Investrment in PHC Limited Partnership 311,066 {311,068)
Portfolio investment - 311,066

As restated

311,066

15
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Ocean Man First Nation #69

Notes to the Financial Statements
For the year ended March 31, 2015

23.

Compliance with authorities

The First Nation is required to make its financial statements publicly available and submit its consolidated financial
statemenis to Aboriginal Affairs and Northern Development Canada by July 29, 2015, The First Nation did not submit its
consolidated financial statements by this date. The possible effect of this breach has not yet been determined.

. MNP



Zi P

SUMUBIES jep3URUY 85y 4O ped feibisjur ue ate sspou Buluedur it
0L8022'6 L'l £8S 66 L0LLE0L £68' 656 51 p00'¢ LI8'BLE Y Slasse |ejlGed s|qibue) JO 8NjBA YOO 18N 1102
£66'2.2'6 zZz8'6 9ZG'9L1 082'v66 £Z8'0Ls 0v0'68F'E zZ90'zeT'y Sjosse |€)/deD o|qDLIE) JO an[eA 00q JoN
18L'002'¢ 19911 805151 £gl'9z¢e 818’0/ ¥ 0G9°GLIL L 00¥°GZ0° L 188k J¢ pus “soueeg
{eeg's) - (ceg'ss) - - - - S[ES0dsip UC UOIIEZINOWE PajRnluNIoy
0LL LEY LLE6Y a0l'er igr'ee 0c0's2 LLLGLL 65602 UoHEZIIOWE [ENUUY
056928 952901 9£.'c9l 861262 sbe'sty ££5°000°L 1Z8'518 Jeai jo Buuubaq ‘aoueleg
uojjeziHoure pajepniunaoy
OFEELS ZL 68¥ LZL GED'R9Z £9¥'0Z¢") LOZ 100" 069°P09"Y F4- T TTAL JeaA Jo pus “soueleg
(gee'Lg) - (geg26) - - - - sjasse [eydeo siqibue) Jo [Bsodsig
£18'z8 - 6¥0°'09 - - - $92.°72 . slesse |eudes ajqiue] Jo uomsinboy
0o8'IPS'ZL 68 LTI 61£'692 £9v'0Ze’lL LOZ'100} 069'¢09F 869'VEZ'S tead jo BuuuiBeq ‘souejeg
1800
BINIONSELU
uswdinba swidinta JaMas Buisnoy
jerorgns iondion pue safajljan PLUE IBYEA uonepN 1sH4 Buisnoy JHWD sbuipng

GLOZ ‘LE YR pepus 184 8yj .jo4
sjessy [epde) sjqibue jo anpayog - | 3|npayog
69# UOIIEN 1S.114 Uepl uead



8

S

sjuBlLEle)s 1BiauRLY 98al} Jo Led jebap ue ale sejou Buduediu (f

SPEPPZGL 0589 L20'6¥F'S 99G'/9 0L6'0Z.'8 19858 [2)IUBD 8|gI0UER) JO 8NjeA Y00q JON 102
EPEVIZ Gl £L0'818'FL 0589 LT0'6tY'S P96 £6G°CLE'S S]9SSE [€)|4ED 0]qIBUE]) JO dN|EA %00q JON
£66'2/2¢ SYI'vez'e - - 956'¢Y 182002 1eaA Jo pus ‘asueeyg
- (cee'Ls) - - - {cecils) S|BSOASIP UO UCIIEZIIOWE PAIRINWINIDY
G96'PGY £80°'6tY - - EEB 2L oLlLer UOREZIHOWE [Bnuly
820812 £66°T48'C - - cro'op 0569282 Jeaf o BuiuuBaq ‘eoueieyg
uoljeziIoWe PSjBINWNOsY
92c’4 L8l 912°ZvE'8) 0589 1Z0'6FY'S 68G5'CE] obe'elsTl 154 JO pus souejeg
- {gce'Ls) - - - {geg'L9) sjesse |endes ajqibuey Jo esodsig
26,'959 1828 . . - £18'Z8 s188s® |BjIdeD Bq16uE) 10 UoySINboY
PrSery Ll 9£e'L 1181 0589 IT0'B¥Y'S 66G°CLL 098'2p5°2L lgaf Jo Buluuibag 'saueleg
1500
UOINNSUOD saJnyxiy
pi0g 5L0Z spurn spasfolg  puey pue sinpuing  Jeloiqns

GLOZ ‘LE Y2JBH papus Jeek oy J04
sjessy [endeg ajqiBuel Jo 8INPayog - | SNPaYS

69# UOHEN 1S11 UBJY UBa2QO



Ocean Man First Nation #69

Schedule 2 - Consolidated Schedule of Expenses by Object
For the yvear ended March 31, 2015

2015 2015 2014
Budget Actual Actual
{Note 21)
Per capita distribution 50,000 2,534,500 45,800
Wages and employee benefits 568,388 574,588 542 517
Amortization 370,000 445,083 454,965
Repairs and maintenance 312,358 400,324 422 264
Contracts 176,466 322,382 308,601
Tuition 213,485 315,951 363,553
Per diems 210,600 269,943 213,490
Professional fees 273,500 259,407 220,888
Office and training materials 129,047 197,212 88,177
Travel 203,283 185,861 196,658
Basic needs 180,000 157,098 217,174
Members' rent 72,000 124,704 78,161
nsurance 117,600 104,129 98,088
Student allowance 80,000 94,347 54,410
Supplies 24,092 82,447 43,358
Land management 72,000 77,613 100,263
Telephone and utilities 62,816 69,022 90,110
interest on long-term debt 57,300 57.13% 58,040
Youth activities 112,000 53,721 39,570
Workshops and meetings 48,842 48,369 31,910
Hot lunch program 29,800 45,580 368,707
Project expenses 32,000 42 365 16,990
Contribution 35,000 42,079 42,479
Special needs 28,299 30,440 50,819
Member assistance 31,900 24,148 65,888
Bylaws 11,000 21,607 26,734
Student projects and incentives 32,800 12,122 51,034
Medical transportation 10,000 11,377 12,344
Bank charges and interest 7,705 9,811 §,682
GST 7,000 8,981 11,422
National child benefit - projects 63,889 7,850 42 221
Donations 2,000 6,765 5,357
Cultural events/programs 12,500 6,280 8,927
Promotion 4,000 4.500 5,292
Special education 31,393 3,355 8,420
Pow wow 95,000 2,028 121,533
Miscellaneous 8,200 525 16,544
Administration 23.000 - -
Loss in Lost Horse Hills Ranch 50,000 - -
ECIP expenses 2,528 - -
Halloween project 2,500 - -
Bad debts {recovery) 6,996 (36,101) 62 908
3,870,787 6,621,553 4,273,801
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Ocean Man First Nation #69
Band Government

Schedule 3 - Schedule of Revenue and Expenses and Operating Surplus (Deficit)
For the year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
{Note 21)
Revenue
Aboriginal Affairs and Northern Development Canada 183,310 199,320 195,310
Other 1,500 14,468 7,353
Interest income - - 3,797
Yorkton Tribal Administration inc. - - 768
Management fees from Lost Horse Hills Ranch Inc, 30,000 - -
Forfeited AANDC funding - {16,010) -
214,810 197,778 207,228
Expenses
Per diems 188,600 243,468 186,714
Travel 142,000 143,689 138,151
Contracts 23,500 65,913 53,037
Telephone and ufilities 15,000 17,792 13,054
Member assistance 25,000 16,583 64,147
Office and training materials 9,500 14,649 5,366
Wages and employee benefits 50,000 11,994 72,078
Bank charges and interest 3,000 6,506 3,751
Repairs and maintenance 2,800 6,093 2,113
Cultural events/programs 3,000 4,530 3,100
Promotion 4.000 4,500 5,282
Workshops and meefings 6,400 4,202 3,131
Conations - 3,615 2400
Professional fees 6,000 1,654 19,484
Miscellaneous 3,000 - 2,884
Bad debts - {6.707) 32,320
Administration - (27,360) {26,160}
451,800 511,121 581,862
Operating deficit before transfers {236,990) {313,343) (374,634)
Transfer from Ottawa Trust - 6,332 31,707
Dperating deficit (236,990) {307,011) (342,827}
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Ocean Man First Nation #69
Band Project Revenue

Schedule 4 - Schedule of Revenue and Expenses and Operating Surplus (Deficit)
For the year ended March 31, 2015

2015 2015 2014
Budgef Actual Actual
(Note 21)
Revenue
CMHC subsidy 169,248 203,052 191,768
First Nations Trust 179,416 182,647 189,846
Rental income 115,000 129,575 134,754
rainted Hand Community Development Corporalion - 78,161 53,0606
Other 100,000 26,076 34,819
Yorkton Tribal Administrafion Inc. - - 23,800
563,664 620,511 627,987
Expenses
Per capita distribution 50,000 2,534,500 45,800
Professional fees 225,000 187,566 161,311
Members' rent 72,000 124,704 78,161
Repairs and maintenance 54,000 124,633 70,198
Amottization 95,000 115,117 115,117
interest on long-term debt 55,000 55,677 56,997
Contribution 35,000 42,079 42,479
fnsurance 47,000 41,8586 44 360
Office and training materials 15,000 40,947 {5,403)
Administration 23,000 27,360 26,160
Contracts - 16,925 9,450
Supplies - 14,640 100
Project expenses - 13,525 -
GST 7,000 8,981 11,422
Youth activities 20,000 5,700 10,270
Hot lunch program - 2,490 1,112
Pow wow 95,000 2,028 120,835
Workshops and meetings - 1,125 5,275
Bank charges and interest - 537 135
Telephone and utilities - - 10,800
Per diems 1,800 - -
Halloween project 2,500 - -
Miscellaneous - - 3,660
Travel 15,000 - 11177
812,300 3,360,450 819,517
Operating deficit before transfers (248,636)  (2,739,979) (191,530)
Transfers from Ottawa Trust - 2,648,459 370,162
Operating surplus {deficit} {248,636) {91,520} 178,632
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Ocean Man First Nation #69

Capital

Schedule 5 - Schedule of Revenue and Expenses and Operating Surplus (Deficit)
Forthe year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
{Note 21)
Revenue
Aboriginal Affairs and Northern Development Canada
Abariginal Affairs and Northern Development Canada 322,226 62,417 64,158
Deferred revenue beginning of year 7,144 103,538 314,180
Deferred revenue end of year {6,139} {80,7EE) {103,538}
323,231 85,180 274,800
Expenses
Amortization 275,000 333,966 339,848
Repairs and maintenance 654,158 63,914 84 680
Bank charges and interest 5 10 20
interest on long-term debt 600 - 123
Per diems 1,000 - -
340,763 397,890 424,671
Operating deficit before transfers (17,532) {312,700} {149,871}
Transfer from Ottawa Trust - - 167,415
Operating surplus {deficit) (17,632) {312,700} 17,544
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Ocean Man First Nation #69

Community Infrastructure

Schedule 6 - Schedule of Revenue and Expenses and Operating Deficit
For the year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
(Note 21)
Revenue
Aboriginal Affairs and Northern Development Canada 137,873 140,121 134,226
Rental income 21,400 12,173 23,460
Other - 7,654 1,500
159,273 159,848 158,186
Expenses
Repairs and maintenance 147,200 177,065 230,312
Contracts 76,000 72,604 80,599
Insurance 64,000 62,173 49,014
Telephone and utilities 40,855 39,225 55177
Wages and emplayee benefits 23,000 28,251 28,069
Interest on long-term debt 1,200 859 809
Travel 5,500 735 1,534
Workshops and meetings 1,500 578 105
Miscellanecus - 100 -
Office and training materials 6,000 - 2,480
Pow wow - - 559
Bad debts (recovery) - (818} 7.305
370,255 380,772 456,003
Operating deficit before transfers (210,982} {220,824) {296 817}
Transfers from Ottawa Trust - 159,568 132,659
Operating deficit {210,982) (61,256} {164 158}
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Ocean Man First Nation #69
Economic Development

Schedule 7 - Schedule of Revenue and Expenses and Operating Surplus (Deficit)
For the year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
(Note 21)
Revenue
Yorkton Tribai Administration nc. 10,300 “ -
Expenses
Waorkshops and mestings 14 000 - _
14,000 - -
Operating surplus {deficit) {3,700} - -
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Ocean Man First Nation #69

Education

Schedule 8 - Schedule of Revenue and Expenses and Operating Surpius (Deficit)
For the year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
(Note 21)
Revenue
Aboriginal Affairs and Northern Development Canada 857,168 528,791 949,137
Yorkton Tribal Administration inc. 100,000 146,052 172,873
Other 25,000 59,494 65,058
Painted H{and Community Development Corporation 50,000 18,195 108,050
Forfeited AANDC funding - (13,230) -
1,032,166 1,139,302 1,295,118
Expenses
Wages and employee benefits 399,928 463,461 375,313
Tuition 213,485 315,951 363 554
Office and training materials 93,558 133,672 78,142
Student alfowance 90,000 94,347 64,410
Contracts 25,000 80,975 75,247
Youth activities 92,000 48,021 29,299
Project expenses 32,000 28,840 16,990
Repairs and maintenance 43,000 25,344 34,160
Travel 36,683 23,127 33,081
Student projects and incentives 32,800 12,122 51,034
Special needs - 8,250 22,392
Supplies - 4,049 2,998
Workshops and meetings 2,500 3,882 1,800
Donations . 2,000 3,150 2,857
Special education 31,393 3,355 8,420
Professional fees - 1,901 3,311
Cultural events/programs 9,500 1,750 1,800
Telephone and utilities - 1,515 498
Bank charges and inferest 2,500 1,268 2.658
Member assistance - 1,000 -
Interest on long-term debt 500 692 111
Miscellaneous 2,600 325 10,000
Insurance 6,000 - 5715
National child benefit - projects - - 11,560
Per diems 5,000 - 6,600
Bad debts (recovery) 6,996 (8,232} 13,080
1,127,443 1,248,675 1,215,730
Operating surplus {deficit) before other items {95,277) {109,373} 79,388
Other income
Gain on disposal of capital assets - 1,900 -
Operating surplus (deficit) before transfers (95,277) {107,473) 79,388
Transfer from Ottawa Trust - 11,448 21,000
QOperating surplus (deficit} (95,277) {96,025) 100,388
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Ocean Man First Nation #69

Health

Schedule ¢ - Schedule of Revenue and Expenses and Operating Surplus (Deficit)
For the year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
{Note 21)
Revenue
Aboriginal Affairs and Northern Development Canada 9,866 9,866 20,366
First Nations and Inuit Health Branch 217,193 228,364 228,367
Painted Hand Community Development Corporation 11,000 30,614 20,000
Other ' - 34 16
Forfeited FNIHB funding - - {34,385}
Yorkton Tribal Administration Inc. - - 13,900
Forfeited Painted Hand CDGC funding - - {1.690)
Forfeited AANDC funding - (755) -
238,059 268,123 246 574
Expenses
Wages and employee benefits 56,100 55,544 37,759
Contracts 51,966 49,313 83,589
Workshops and meetings 22,642 38,582 20,4689
Supplies 22,592 30,090 37,761
Haot lunch program 14,800 17,546 20,595
Per diems 14,200 11,400 12,600
Medical transportation 10,000 11,377 12,344
Travel 30,500 10,357 8§ 884
Telephone and utilities 5,861 8,990 8,082
Member assistance 6,900 6,565 1,740
Office and training materials 2,589 2175 1,496
Bank charges and interest 1,200 857 1,408
Professional fees - 611 2,185
Miscellaneous 2,600 160 -
Bad debts {recovery) - (9,436) 9,953
241,950 234,071 259,875
Operating surplus (deficit) {3,891) 34,052 {13,301)
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Ocean Man First Nation #69
QOttawa Trust

Schedule 10 - Schedule of Revenue and Expenses and Operating Surplus (Deficit)
for the year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
{Note 21)
Revenue
Royalty revenue 700,000 290,548 654,648
Interest income 150,000 184,655 230,824
Land leases 135,000 56,730 104,594
Operating surplus before transfers 585,000 531,933 990,064
Transfer from Ottawa Trust - {2,898,348) (722 943}
Operating surplus {deficit) 985,000 (2,366,415} 267,121
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Ocean Man First Nation #69
Reserves and Trusts

Schedule 11 - Schedule of Revenue and Expenses and Operating Surplus
For the year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
(Note 21)
Revenue
Aboriginal Affairs and Northern Development Canada 52,670 144,058 112,293
Land leases 330,000 376,859 368,142
Qil, gas and seismic revenue 75,000 68,224 91,564
Qiber 20,600 52,845 54,415
Rental income 12,000 - 12,000
489,070 641,986 638,417
Expenses
Land management 72,000 77,613 86,383
Professional fees 42,060 62,725 30418
Contracts - 35,532 3,600
Supplies - 33,669 -
Byiaws 11,000 21,607 26,734
Repairs and maintehance - 2,776 -
Travel - 952 2,221
Workshops and meetings - - 1,030
Per diems - - 7.576
Wages and employee benefits 5,760 - 5,077
Bad debis {recovery) - {10,908) -
130,760 223,966 163,038
Operating surplus before transfers 358,310 418,020 475,378
Transfer from Oftawa Trust - 72,541 -
Operating surplus 358,310 490,561 475,378
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Ocean Man First Nation #69
Social Services

Schedule 12 - Schedule of Revenue and Expenses and Operating Surplus (Deficit)
For the year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
{Note 21}
Revenue
Abcriginal Affairs and Northern Development Canada 374,500 285,377 286,421
Other - - 1,744
Forfeited AANDC funding (82,000) (41,258) {722}
292,800 224,119 287,443
Expenses
Basic needs 180,000 157,098 217.174
Hot lunch program 15,000 25,544 15,000
Special needs 28,299 22,190 27 927
Wages and employee benefits 28,600 15,338 24,221
Per diems - 15,075 -
National child benefit - projects 63,389 7,850 30,881
Travel 3,600 7,01 1,601
Office and training materials 2,400 5,720 5,046
Telephone and utilities 1,200 1,500 1,500
Contracts - 1,120 3,080
Bank charges and interest 1,000 629 705
Repairs and maintenance 1,200 500 800
Supplies 1,500 - 3,000
Workshops and meetings 1,800 - -
ECIP expenses 2,528 - -
Cultural events/programs - - 4,027
Bad debts (recovery} - - 250
Professional fees 500 - 1,605
331,516 259 565 336,897
Operating deficit {38,716) (35,446) (49,154)
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Ocean Man First Nation #69
Investment in Business Enterprises

Schedule 13 - Schedule of Revenue and Expenses and Operating Surplus (Deficit)
For the year ended March 31, 2015

2015 2015 2014
Budget Actual Actual
{Note 21)
Revenug
Earnings in PHC Holdings Limited Partnership 63,000 126,711 118,086
Other - 552 -
63,000 127,263 116,086
Expenses
Professional fees - 4,950 2875
Office and training materials “ 50 50
Bank charges and interest - 3 3
Land management - - 13,879
Loss in Lost Horse Hills Ranch Inc, 50,000 - -
50,000 5,003 16,807
Operating surplus 13,000 122,260 102,479
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