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MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The accompanying consolidated financial statements of Witchekan Lake First Nation and all of the information in these
financial statemenis ara the responsibility of management and have been appraved by the Chief and Council.

The consolidated financial statements have been prepared by management in accordance with Canadian public sector
accounting siandards. Financial stalements are not pracise since they include certain amounts based on estimates and
judgments. When aiternatlve accounting methods exist, management has chosen those it deems most appropriate in the
circumstances, in order to ensure that the financial stalements are presented fairly, in all material respects.

Wilchekan Lake First Nation maintains systems of intemal accounting and administrative controls of high quality,
consistent with reasonable cosl. Such systems are designed to provide reasonable assurance that the financial
information Is relevant, reliable and accurate, and that Wilchekan Lake First Nation assels are approprialely accounted for
and adequately safeguarded.

Witchekan Lake First Nation is responsible for ensuring that management fulfills its responsibilities for financial reporting
and is ullimately responsible for reviewing and approving the financial statements. The First Nation carries out this
responsibility through the Chief and Councll,

Chief and Council review Witchekan Lake First Nation consolidated financial statements and recommend their approval,
Chief and Council meet periodically with management, as well as the external auditer, to discuss internal conirols over the
financial reporting process, auditing matters and financial reporting issues, to salisfy lhemselves that each party is properly
discharging their responsibllities, and to review the annual reporl, the consolidated financial statements and the extarnal
auditor's report.

The consolidated financial statements have been audited by Cogent Chartered Professional Accountants LLP in
accordance with Canadian auditing standards on behalf of the members. Cogent Chartered Professional Accountants
LLP has full and free access 1o the Chief and Council, accountant and program directors. The report of the auditing firm is
on the following page.

Chief M T N
Councilor ,7_&)_._—:——' Councilor < ; :
L /

L
4
Councilor Councilor LA A S
rd

Date: March 21, 2019
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INDEPENDENT AUDITOR'S REPORT

To the Chief and Council,
Wilchekan Lake First Nation:

We have audited the accompanying consalidated financial stalements of Witchekan Lake First Nation, which are
comprised of the consalidaled statement of financial position as at March 31, 2018, and the consalidaled statements of
operations, change in net financial assels (net debt), cash flows and accumulated surplus for the year then ended, and a
summary of significant accounting policies and other explanatory infarmation.

Management's Responsibiilly for the Consolidated Financial Stalemenis

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management determines is
necessary to enabla the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibillty is to express an opinion on these consolidaled financial statements based on our audit. We conducted
our audit in accordance with Canadian audiling standards. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the consolidaled financial
siatements are free from material misslatement.

An audit involves performing procedures fo obtain audit evidence about the amounts and disclosures in the consolidated
financial statements. The procedures selecled depend on the auditor's judgment, including the assessment of the risks of
malerial misstatement of the consolidaled financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers inlernal contro! relevant to the First Nation's preparation and falr presentation of the
consolidated financial slatements in order to design audit procedures thal are appropriate in the circumstances, bul rot for
the purpose of expressing an opinion on the effectiveness of the First Nation's internal control, An audit also includes
evalualing the appropriateness of accounling policles used and lhe reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have ablained is sufficient and appropriate lo provide a basis for our audit opinion.
Opinion

In our opinion, these consolidatad financial staterments present fairly, in all material respects, the financial pesition of
Wilchekan Lake First Nation as at March 31, 2018, and the resuits of ils operations and cash flows for the year then ended
in accordance with Canadian public sector accounling standards.

The consolidated financial statements for the year ended March 31, 2017 were audited by another accounting firm. These
numbers are presented far comparative purpasas only.

Battleford, Saskalchewan F"‘J. ﬂw./zzl/ /&%{,ﬁzfm( 'thmzvfuf

March 21, 2019 Chartered Professional Accountants
Battleford Meadow Lake
PO Box 2512, 71-22nd Street PO Box 1257, 227 Centre Stect
Battleford, SK SOM OED Meadow Lake, SK S9X 1Y9
Tel: 306-937-7001 » Fax: 306-937-7014 Tel: 306-236-5675 ¢ Fax: 306-236-4170

Toll Free: 1-877-211-8123



WITCHEKAN LAKE FIRST NATION
Consolidated Statement of Financial Position

As at March 31, 2018

2018 ri
Financial Assets
Cash and cash equivalents {Note 2) $ 3,419,729 3 1,846,510
Accounts receivable {Nota 3) 426,174 229277
Trust funds held by federal government (Note 4) 401,295 401,800
Due from government and other government organizations  {Note 6) 180,463 96,678
Loans receivable (Note 7) 3,584 3,584
Investments in government business enterprises {Nole 9) {80,448) (80,448)

4,350,797 2,497 201
Liabilities
Accounls payable and accrued liabilities {Note 10) 1,042,240 965,476
Deferred revenue {Note 12) 1,503,368 1,006,532
Long-term debt {Note 13) 3,096,726 1,792,874

5,642,334 3,764,882
Net financlal assets (net debt) {1,291,537) {1,267,681)
Non-financial assetis
Tangible capital assets (Note 16} 19,418,014 18,084,471
Accumulated surplus (deficit) $ 18126477 § 156,816,790

Approved on behaif of Witchekan Lake First Nation:

% @C/J , Chief ?Aﬂé , Councilor

Cogent

CHARTERED PROPESSIONAL
The accompanying nofes are ATIREEHETHAR of these financial stalements. 1



WITCHEKAN LAKE FIRST NATION
Consolidated Statement of Operations
For the Year Ended March 31, 2018

Budgat 2018 2017

Revenues
Federal government transfers for operating {Note 19) 3 - $ 5348698 § 5,722,565
Federal govarnment transfers for capilal {Nota 19) - 1,687,689 135,196
Provincial government transfers for operating {Note 19) - - 3,000
Rent - 145,278 149,220
Other - 1,594,608 1,330,948

- 8,776,273 7,340,929
Expenditures
Education - 4,721,801 2,449,059
Health - 478,877 305,103
Housing - 426,543 224,980
Community services - 344,090 388,948
Social services - 1,217,408 1,046,500
Band government - 1,204,479 1,109,033
Public works - 129,616 40,330
Other - 989,215 352,920
Interast - 29,548 34,789
Amoriizalion - 926,009 1,189,950

- 7,486,586 7,141,612
Annual surplus (deflcit) - 1,309,687 199,317

16,816,790 16,617,473

Accumulated surplus (defieit} at beginning of year

[ s — o e - e e

Accumulated surplus (deflclt) at end of year ¥ - & 18,126,477 $ 16,816,790
— == SRR T SRR

Coge nt

CHARTERED PROFESSIONAL
The accompanying noles are SSARGHEIAR of these financial statements. 2



WITCHEKAN LAKE FIRST NATION
Consolldated Statement of Change in Net Financial Assets {Net Debt)
For the Year Ended March 31, 2018

Budget 2018 2017
Annual susplus {deficit) $ - $ 1,309,687 $ 199,317
Tangible capital assets:
Acquisition of tangible capital assels - {1,744,327) {1,460,755)
Amortization of tangible capital assels - 410,784 1,189,950
- {1,333,543) {270,805)
Change in net financial assets {net debt) - {23,856) (71,488)
Net financial assets {net debt} at beginring of year - {1.267,681) {1,196,183)
Net financial assets {net debt) at end of year ¥ - $ ;1.291.537! $ 51 .287,6813

Cogent

CHARTERED PROFESSIONAL
The accompanying noles are AATHHIREITHAR of these financial siatements. 3



WITCHEKAN LAKE FIRST NATION
Consolidated Statement of Cash Flows
For the Year Ended March 31, 2018

2018 2017

Operating transactions
Annual surplus (deficit) 1,309,687 198,317
ltems notl affecting cash:

Amoriization of tangible capital assels 410,784 1,189,850
Change in non-cash charges to operations

Actounts receivable {196,897) (8,792}

Cue from Government (83,785) 60,813

Accounts payable and accrued Habilities 76,764 831,665

Deferred revenue 498,836 912,184
Cash provided by (applied to) eperaling transaclions 2,013,389 3,285,137
Capital transactions
Purchase of tangible capital assets {1,744,327) (1,460,755)
Cash provided by (applied to} capital transactions {1,744,327) {1,460,755)
Investing transactions
Decrease (increase) in Band Trust Funds 305 64,263
Cash provided by {appfied to} investing transactions 305 64,263
Financing lransactions
Debt issues 1,425,921 -
Debt retirement {122,071) (120,316)
Cash provided by (applied o) financing transactions 1,303,850 {120,316}
Increase {decrease) In cash and cash equivalants 1,573,217 1,768,329
Cash and cash equivalents at baginning of year 1,846,512 78,183
Cash and cash equivalents at end of year $ 3,419,728 1,846,512

Cogent

CHARTERED PROFESSIDNAL

The accempanying noles are AfSHEGHIHAA of these financial statements. 4



WITCHEKAN LAKE FIRST NATION
Consolidated Statement of Accumulated Surplus
For the Year Ended March 31, 2018

2017 Changes 2018

Unappropriated surplus (deficit) $ (41575) § 1279984 § 1,238,419
Appropriated reserves

CMHC replacement reserve 447 449 - 447,449

CMHC operaling reserve 199,767 - 189,767
Total appropriated reserves 647,216 - 647,216
Invastment in band entities (Note )

A C. Forastry {61,242) - (61,242)

A C. Really Ltd. 202,571 - 202,571

Agency Chiefs Tribal Council (275,939) - (276,939)

Treaty Land Entitlement 54 162 - 54,162
Totai investment in band entities {B0,448) - (60,448)
Net investment in tangible capital assets

Tangible capital assels 18,084,471 1,333,543 19,418,014

Less: relaled debt (1,792,874} {1,303.850) {3,096,724)
Total net investment In tangible capital assels 16,291,597 28,693 16,321,290
Total accumulated surplus {deficit) $ 16816780 $ 1,309,687 § 18,126,477

==y i i i e |

Cogent

CHARTERED PROFESSIONAL
The accompanying notes are ATTHYEIAITAR of these financial statements, §



a)

b)

c)

d)

e)

g)

WITCHEKAN LAKE FIRST NATION
Notas to Consolidated Financial Statements
For the Year Ended March 31, 2018

Summary of Significant Accounting Policles
Basis of accounting

These consolidated financial statements have been prepared in accordance with Canadian public sector
accounting standards prescribed for governments as recommended by the Public Sector Accounting Board of the
Canadian Institute of Chartered Accountants.

Reporting Entity

The Witchekan Lake First Nation reporting entity includes the Wilchekan Lake First Nation government and all
related entities that are controlled by the First Nation.

Principles of consolidation

All controlled entities are fully consolidated on a line-by-line basis except for the commercial enterprises which
meet the definition of government business enterprise, which are Included In the Consolidated Financial
Statements on a modified equity basis. Inter-organizational balances and transactions are eliminated upon
consolidation.

Under the modified equity method of accounting, only Witchekan Lake First Nation's investment in the government
business enterprise and the enterprise's net income and other changes in equity are recorded. Mo adjustmsnt is
made for accounting policies of the enterprise that are differant from those of Witchekan Lake First Nation.

Organizations consolidaled in Witchekan Lake First Nation's financial statements include:

A.C. Foresiry

A.C. Reaity Lid.

Agency Chiefs Tribal Council
Treaty Land Entittement

Cash and cash equivalents

Cash and cash equivalents include cash on hand, balances with banks net of bank overdrafts, and lerm deposits
having a maturity of three months or less at acquisition which are held for the purpaose of meeting short-term cash
commitments.

Inventories for resale
inventories of supplies and goods available for resale are recorded at the lower of cost and net realizable value,
Loans receivable

Loans receivable are recorded &t cost less any amount for valuation allowance. Valuation allowances are made
when collection is in doubt as assessed by management. Interest income is accrued on loans receivable to the
extent it is deemed collectable.

Portfolio investments

Portfolio investments are recorded at cosl, Porifolio investments are written down where there has been a loss in
value: that is other than a temporary decline.

Cogent

CHARTERED PAOFESHOMNAL
ACCOUNTANTS LLP
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h)
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k)

WITCHEKAN LAKE FIRST NATION
Notes to Consolidated Financial Statements
For the Year Ended March 31, 2018

Tangible Capita! Assets

Tangible capital assets are cecorded at cost, which includes amounis that are directly related to the acquisition,
design, construction, development, improvement, or betterment of the assets. Cost includes overhead direcily
attributable to construction and development, as well as interest costs that are directly attributable to the
acquisition or construction of the asset.

Leases [hat transfer substanlially all the benefits and risks of ownership to the lessee are recorded as capital
leases. Accordingly, al the inception of the leases, the tangible capital asset and relaled lease obligations are
recorded at an amount equal to the prasent value of future lease payments discounled at the lower of the interest
rate inherent in the lease contracts and Wilchekan Lake First Nation's incremental cost of borrowing.

Amorlization is provided for on a straight-line basis over their estimated useful lives as follows:

Buildings 2.5%
Housing 2.5%
Infrastructure 10.0%
Equipment 10.0%
Vehicles 20.0%

Tangible capital assels are written down when conditions indicate that they no longer contribute to Wilchekan
Lake First Nation's ability to pravide goods and services, or when the value of future economic benefits associated
with the tangible capital assets are less than their net book value. The net wrile-downs are accounted for as
expenses in the consolidated statement of operations.

Contribuled capital assets are recorded inlo revenues at their fair value on the date of donation, except in
circumstances where fair valua cannot be raasonably determined, in which case they are recognized at nominal
value. Transfers of capilal assets from related parties are recorded at carrying value.

Certain assets which have historical or cultural value, including works of art, historical documents, and historical
and cultural artifacts are not recognized as tangible capital assets. Assets under construction are not amonized
untii the asset is available to be put into service.

Inventorles held for use

Inventories of supplies held for consumption are recorded at the lower of cost and replacement cost.
Employee bensfit obligations

No employee future benefils are applicable.

Revenue recognition

Revenues are recaognized in the period in which the transactions or events occurred that gave rise {o the revenues.
All revenues are recorded on an accrual basis, except when the accruals cannot be determined with a reasonable
degree of certainty or when their estimation is impracticable.

Government transfers are recognized as revenues when the transfer Is authorized and any efigibility criteria are
met, except to the extent that lransfer stipulations give rise to an obligation that meets the definition of a liability.
Transfers are recognized as deferred revenue when transfer stipulations give rise to a liabliity. Transfer revenue is
recognized in the statement of operations as the stipulation liabilities are settled.

Contributions from other sources are deferred when restrictions are placed on their use by the contributar, and are
recognized as revenue when used for the specific purpose.

Revenue related lo fees or services received in advance of the fee being eamned or the service is performed is
deferred and recognized when the fee is earned or service performed.

Cogent

CHARTERED PROFESSIONAL
AGCGUNTANTS LLP
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WITCHEKAN LAKE FIRST NATION
Notes to Consolidated Flnancial Statements
For the Year Ended March 31, 2018

Foreign currency translation

Foreign currency transactions are translated at the exchange rate prevailing at the date of the transactions.
Monetary assels and liabllities deneminated In foreign currencies are transiated into Canadian dollars at the
exchange rate prevailing at the financial statement date. Geains and losses resulting from foreign currency
transaclions are included in the consolidated statement of operations.

Measusement uncertainty

In preparing the consolidated financial statements for Witchekan Lake First Nation, management is required to
make eslimates and assumptions that affect the reporied amounts of assets and liabllittes, and disclosure of
contingent assels and liabiliies, a! the date of the consolidated financial slatements and the reported amounts of
revenue and expenses during the period. Actual results could differ from these estimatas.

Cash and Cash Equivalents

Under the terms of an agreement wilh Canada Morlgage and Housing Corporation, Witchekan Lake First Nation
must set aside funds annually for the repair, maintenance, and replacement of worn-out assets. These funds are
lo be held in & separate bank account and invested only in accounts or instruments insured by the Canada Deposit
insurance Corporation or as otharwise approved by the Canada Morigage and Housing Corporation with any
inlerest earned to be crediled as revenue to the CMHC Replacement and Reserve Fund. Cash and cash
equivalents is comprised of the following:

2018 2017
Externally restricted
CMHC replacement and surplius reserve funds $ 482,546 $ 437,117
Internally restricted
Capital Planning 1,794,185 1,798,375
Economic and Social Development 564,320 (74,558)
2,348,505 1,723,817
Unrestricted
Operating 642,263 (330,283)
Sacial Housing 45,415 15,859
588,678 (314,424)
Total cash and cash equivalents $ 3419729 § 1,846,510

C()gent

CHARTERED PROFESSIONAL
ACCOUNTANTS LLP



WITCHEKAN LAKE FIRST NATION
Notes to Consolidated Financial Statements
For the Year Ended March 31, 2018

Accounts Receivable

2018 207
Due from others:
A.C. Forestry Lid. 4,521 09,554
Advances to membersship, staff and council 297,440 13,275
Agency Chiefs Tribal Council 68,596 79,282
Northemn Lights Community Develapment Corp. 63,451 45,000
434,008 237.111
434,008 237,111
Less: Allowance for doubtful accounts (7.834) {7,834)
Total Accounts Receivable $ 426174 % 229,277
R e e P e e it bt i |
Trust Funds Held by Federal Government
March 31, Addilions Withdrawals March 31,
2017 2018 2018 2018
Revenue $ 401,295 $ - % - $ 401,295
Capital 305 . {305) -
End balances $ 401600 $ - 8 (305) S 401,295
T e e e s T e

The trust funds arise from monies derived from capital or revenue sources as oullined in Seclion 62 of the Indian
Act. These funds are held in trust in the Consolidated Revenug Fund of the Government of Canada. The
management of these funds is primarily governed by Sections 63 1o 69 of the indian Act.

Inventorles for Resale
The First Nation has no inventories for resale.

Dua from Government and Other Govarnment Organizations

2018 2017
Federal government
Health Canada 14,314 14,314
Canada Morlgage and Housing Corporation {17,503) 82,364
Other government organizations 183,652 -
$ 180,463 $ 96,678

The First Nation has no funds due from government or other government organizations.

Cogent

CHARTERED PROFESSIONAL
ACCOUHTANTE LLP



WITCHEKAN LAKE FIRST NATION
Notes to Consolidated Financial Statements
For the Year Ended March 31, 2018

Loans Receivable

2018 2017
Agency Chiefs Tribal Council 5 3,584 5 3,584
[ = o e

Portfollo Investments
The First Nation has no portfalio investments.
Investments in Gavernment Business Enterprises

Witchekan Lake First Nation has ownership interests in A.C Forestry Ltd. and A.C Realty Ltd. as outlined in
paragraph (c) of Note 1. The First Nation is related to Agency Chiefs Tribal Council as a result of being one of
three member First Nations receiving advisory services and programs from the Agency Chiefs Tribal Council.

At March 31, 2018, A.C Forestry Ltd. had lotal available debt of $1,685,000, in the form of a demand ioan. Each
of the First Nation shareholders have provided guarantees and postponements of claim to the leader in support of
the financing. The demand loan bears interest at prime plus 3.55% and is repayablein bi-weekly principal and
interest instalments of $16,536.

Witchekan Lake First Nation's investments in government business enterprises consist of the following:

2018 2017
A.C. Forestry 5 {61,242) § (61,242)
A.C. Reaity Lid. 202,571 202,571
Agency Chiefs Tribal Council (275,939) (275,939)
Treaty Land Entitlement 54,162 54,162

$ (80,448} 5 {B0.448B)

Cogent

CHARTENED PROFEGSIGHAL
ACCOUNTANTS LLP



WITCHEKAN LAKE FIRST NATION
Notes to Consolidated Financial Statements
For the Year Ended March 31, 2018

10,

1,

12

Accounts Payable and Accrued Liabilltles

2018 2017
Trade payables $ 877,274 § 844 879
Accrued salaries and benefits payable 48,619 105,149
Qther accrued liabilities 116,347 15,648

$ 1,042,240 $ 965,476

[(aiis mis oy o — — - — —— ]

Due to Government and Other Government Organizations
The First Nation has no funds due lo govarnment and other government organizations.

Deferred Revenue

Balance Funding Revenue Balance
March 31, Received Recognized March 31,
2017 2018 2018 2018
Federal Governmant
Lagoon Feasibility E 1 987,417 S - 5 - § 987,417
TLE Negotiations 19,115 - - 19,115
Other
Other - 486,836 - 496,836
- 496,836 - 496,836
$ 1,006,532 % 496,838 5 - 3 1,503,368
e i e P e e e e

Deferred revenue represents the amount of funds received by the First Nation which must be spent on certain
projects. As these projects had not been completed as of the year end, the revenue has been deferrad until such
time as the projects are carried oul.

Cogent

CHARTERED PROFESSIONAL
ACCOUNTANTS LLP



WITCHEKAN LAKE FIRST NATION
Notes to Consolidated Financial Statements
For the Year Ended March 31, 2018

e 2t et PN

13. Long-Term Debt and Obligations under Capital Leases

2018 207

Long-terrn debt financing tangible capital assels

CMHC mortgage #001 bearing interest at 0.94%, repayabla in monthly
blended installments of $1,102. Morigage is securad by minislerial
guaraniese on Seclion 95, 4-unit housing project, CMHC, Band BCR, and
AANDC. 89,556 101,681

CMHC mortgage #002 bearing interest at 1.64%, repayable in monthly
blended instaliments of $2,458. Morigage is secured by minisierial
guarantee on Section 95, 9-unit housing project, CMHC, Band BCR, and
AANDC. 244,381 268,157

CMHC mortgage #003 bearing Interest at 1.67%, repayable in monthly
blended installments of $268, Morlgage is secured by ministerial
guarantee on Section 85, 1-unit housing project, CMHC, Band BCR, and
AANDC. 29,805 32,489

CMHC mortgage #004 bearing interest at 1.82%, repayable in monthly
blended installments of §793. Morlgage Is secured by ministerial
guarantee on Seclion 85, 3-unit housing project, CMHC, Band BCR, and
AANDC. 97,378 105,053

CMHC mortgage #005 bearing interest at 1.11%, repayable in monthly
blended installments of $6682, Mortgage is secured by ministerial
guarantee on Seclion 95, 2-unit housing project, CMHC, Band BCR, and
AANDC. 60,772 67,389

CMHC mortgage #006 bearing interest at 1.65%, repayable in monthly
blended installments of $1,617. Morlgage is secured by ministerial
guarantee on Section 95, 4-unit housing project, CMHC, Band BCR, and
AANDC. 166,514 181,529

CMHC moritgage #007 bearing interest at 1.82%, repayable in monthly
blanded instaliments of $1,303. Morigage is secured by ministerial
guarantee on Section 95, 4-unit housing project, CMHC, Band BCR, and
AANDC, 221,171 231,406

CMHC mortgage #008 bearing interest at 1.11%, repayabla in monthly
blended instaliments of $1,425. Mortgage is secured by ministerial
guarantee on Seclion 95, 4-unit housing project, CMHC, Band BCR, and
AANDC. 272,254 284,182

Cogent

CHARTERED PRAOFESSIGNAL
ACCOUNTANTS LLP



13.

14.

15.

WITCHEKAN LAKE FIRST NATION

Notes to Consolidated Financial Statements

For the Year Ended March 31, 2018

Long-Term Debt and Obligations under Capital Leases (continued)

CMHC morigage #009 bearing inlerest at 1.68%, repayable in monthly
biended installments of $3,073. Moarigage is secured by ministerial
guaraniee on Section 95, 5-unit housing project, CMHC, Band BCR, and

AANDC. 488,974 519,768
CMHC morlgage #010 bearing interest at 2.41%, repayable in monlhly
blended instaliments of $6,672. Mortgage is secured by ministerial
guarantee on Section 95, 5-unit housing project, CMHC, Band BCR, and
AANDC. 1,425,921 -
Total long-term debt $ 3096726 $ 1,792,874
Anticlpated annual principal repayments over the next five years and thereafter are as follows:
2019 128,000
2020 130,000
2021 132,000
2022 134,000
2023 138,000
Thereafter 2,436,726
2018 2017
interest expense for the year on lang-term debt 3 29,548 $ 34,789

Obligations under capital leases

The First Nation has no obligalions under capital leases.
Risk Management

The First Nalion has no formalized risk management policy.
Employes Benefit Obligations

The First Nation does net have any employee benefit obligations.

Cogent

GHARTERED PROFESSIONAL
ACCOUNTANTS LLP
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WITCHEKAN LAKE FIRST NATION
Notes to Consolidated Financial Statements
For the Year Ended March 31, 2018

17. Contractual Obligations
The First Nation does not have any contractual obligations.
18. Contingent Liabilities

Witchekan Lake First Nation has entered into contribution agreements with various federal government
depariments. Funding recsived under these contribution agreements is subject to repayment if the First Nation
fails 1o comply with the terms and conditions of the agreements.

In addition, in the normal course of its operations, Wilchekan Lake First Nation becomes involved in legal actions.
Some of these potential liabililies may become actual liabilities when one or more fulure events occur or fail to
occur. To the extent that the future event is likely to occur, and a reasonable estimate of the loss can be made, an
estimated liability is accrued and an expense recorded on Witchekan Lake First Nation's financial statements.

19, Government Transfers

_ 2018 2017
Operating Capital Total Operating Capital Total
Federal government
transfers:
Aboriginal Affairs and
Northern Development
Canada $ 3445299 § 162,126 $ 3,828,425 5 3,735238 § 1,507211 § 5,242,449
Health Canada 248,547 - 249,647 288,111 18,888 308,999
Canada Mortgage and
Housing Corparation 135,943 41,991 177,934 165,416 113,817 279,233
Total 3,831,788 224,117 4,056,906 4,188,765 1,639,916 5,828,881
Provinclal government
transfera 265,755 - 265,766 265,248 - 265,248

“§w4.0§31.544 $ 224117 § 4,321,681 $ 4454013 § 1639916 § 6,093,929

Cogent

CHARTERED PROFESSIONAL
ACCOUNTANTS LLP
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WITCHEKAN LAKE FIRST NATION
Notes to Consolidated Financial Statements
For the Year Ended March 31, 2018

Expenditures by Object

The following is a summary of expenditures by object:

2018 2017
Salaries and wages $ 2435766 § 2,080,131
Staff development 413,413 489,485
Supplies and services 359,985 410,442
Interest 29,548 34,789
Professional services 52,984 37,255
Rental expenditures - 144,720
Fees and coniract sesvices 129,430 184,323
Other 10,976,259 10,939,426
Amoitization 926,009 1,189,850

$ 15323,384 $ 15510531
e

Trusts Under Administration

The First Nation does not administer any trusts.
Subsequent Events

The First Nation dees not have any subsequent evenis.
Budgeted Flgures

The budget figures are provided for information purposes only and were not covered by the scope of the external
audit. Budget figures were not available for ali programs.

Comparative Flguras

The prior year consolidated financial statements were audiled by another accounting firm. The comparative
figures are presented here for informalion purposes only.

Cogent
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