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Independent Auditor's Report 

To the Members of Ahtahkakoop Cree Nation:  

Opinion 

We have audited the consolidated financial statements of Ahtahkakoop Cree Nation (the "Cree Nation"), which comprise the 
consolidated statement of financial position as at March 31, 2020, and the consolidated statements of operationsand 
accumulated surplus, changes in net debt, cash flows and the related schedules for the year then ended, and notes to the 
consolidated financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated 
financial position of the Cree Nation as at March 31, 2020, and the results of its consolidated operations, its consolidated 
changes in net debt and its consolidated cash flows for the year then ended in accordance with Canadian public sector 
accounting standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the Cree Nation in accordance with the ethical requirements that are relevant to our audit of 
the consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

Without modifying our opinion, we draw attention to Note 13 to the consolidated financial statements which describe that the 
Cree Nation initiated a claim against the Government of Canada for damages sustained by the Cree Nation. The Cree Nation 
has obtained a loan to fund the costs of negotiations and has taken insurance to cover the repayment of the loan if it is in excess 
of settlement proceeds. 

Responsibilities of Management and Chief and Council for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with 
Canadian public sector accounting standards, and for such internal control as management determines is necessary to enable 
the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the Cree Nation’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Cree Nation or to cease operations, or has no realistic alternative 
but to do so. 

Chief and Council is responsible for overseeing the Cree Nation’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally 
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements. 



Independent Auditor's Report  continued 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Cree Nation’s internal 
control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

� Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Cree Nation’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the consolidated financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the Cree Nation to cease to 
continue as a going concern. 

� Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

� Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within 
the Cree Nation to express an opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

We communicate with Chief and Council regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Prince Albert, Saskatchewan 

October 23, 2020 Chartered Professional Accountants
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9+K,'3.($&1$C8.,-G$?.'.1*-$3),*0$)&,'$$$ JLNHQOF B
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%&'(&)()**+$,-..$/('0*1
/*'.2$'*$'&.$,*12*304('.4$501(160(3$7'('.8.1'2

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

FZ B+.-('0*12

C;.$ 9;-,;V,V&&7$ %8..$ =,-*&'$ a-;.$ b%8..$ =,-*&'bc$ *($ )&3,-.+$ *'$ -;.$ 78&K*'3.$ &1$ /,(V,-3;.@,'X$ ,'+$ 78&K*+.($ K,8*&:(
(.8K*3.($-&$*-($0.0?.8(5$9;-,;V,V&&7$%8..$=,-*&'$*'3):+.($-;.$%8..$=,-*&'\($0.0?.8(X$<&K.8'0.'-$,'+$,))$8.),-.+$.'-*-*.(
-;,-$,8.$,33&:'-,?).$-&$-;.$%8..$=,-*&'$,'+$,8.$3&'-8&)).+$?G$-;.$%8..$=,-*&'5

IZ 70:10D06(1'$(66*A1'01:$+*3060.2

C;.(.$ 1*','3*,)$(-,-.0.'-($,8.$ -;.$ 8.78.(.'-,-*&'($&1$0,',<.0.'-X$78.7,8.+$ *'$,33&8+,'3.$@*-;$%,',+*,'$7:?)*3$(.3-&8
,33&:'-*'<$(-,'+,8+($,'+$*'3):+*'<$-;.$1&))&@*'<$(*<'*1*3,'-$,33&:'-*'<$7&)*3*.(W

9*:4;1<=0$*=1<1>$$$$

C;.$ 1*','3*,)$ (-,-.0.'-($ 3&'(&)*+,-.$ -;.$ 1*','3*,)$ ,3-*K*-*.($ &1$ ,))$ .'-*-*.($ ,'+$ +.7,8-0.'-($ 3&078*(*'<$ -;.$ %8..$ =,-*&'
8.7&8-*'<$ .'-*-GX$ .F3.7-$ 1&8$ %8..$ =,-*&'$ ?:(*'.(($.'-*-*.(5$C8:(-($,+0*'*(-.8.+$&'$?.;,)1$ &1$ -;*8+$7,8-*.($?G$9;-,;V,V&&7
%8..$=,-*&'$,8.$.F3):+.+$18&0$-;.$%8..$=,-*&'$8.7&8-*'<$.'-*-G5

C;.$%8..$=,-*&'$;,($3&'(&)*+,-.+$-;.$,((.-(X$)*,?*)*-*.(X$8.K.':.$,'+$.F7.'(.($&1$-;.$1&))&@*'<$.'-*-*.($,'+$+.7,8-0.'-(W

% 9;-,;V,V&&7$%8..$=,-*&'

% 9;-,;V,V&&7$%8..$=,-*&'$%OT%$T&:(*'<

9))$*'-.8B.'-*-G$?,),'3.($;,K.$?..'$.)*0*',-.+$&'$3&'(&)*+,-*&'^$;&@.K.8X$-8,'(,3-*&'($?.-@..'$+.7,8-0.'-($;,K.$'&-$?..'
.)*0*',-.+$*'$&8+.8$-&$78.(.'-$-;.$8.(:)-($&1$&7.8,-*&'($1&8$.,3;$(7.3*1*3$+.7,8-0.'-5

9;-,;V,V&&7$%8..$=,-*&'$?:(*'.(($.'-*-*.(X$3&'-8&)).+$?G$-;.$%8..$=,-*&'\($%&:'3*)$?:-$'&-$+.7.'+.'-$&'$-;.$%8..$=,-*&'
1&8$ -;.*8$ 3&'-*':*'<$ &7.8,-*&'(X$ ,8.$ *'3):+.+$ *'$ -;.$ 1*','3*,)$ (-,-.0.'-($ :(*'<$ -;.$ 0&+*1*.+$ .Y:*-G$ 0.-;&+5$ f'+.8$ -;.
0&+*1*.+$.Y:*-G$0.-;&+X$-;.$.Y:*-G$0.-;&+$&1$,33&:'-*'<$*($0&+*1*.+$&')G$-&$-;.$.F-.'-$-;,-$-;.$?:(*'.(($.'-*-G$,33&:'-*'<
78*'3*7).($,8.$'&-$,+H:(-.+$-&$3&'1&80$-&$-;&(.$&1$-;.$%8..$=,-*&'5$C;:(X$-;.$%8..$=,-*&'\($*'K.(-0.'-$*'$-;.(.$.'-*-*.($*(
8.3&8+.+$,-$,3Y:*(*-*&'$3&(-$,'+$*($*'38.,(.+$1&8$-;.$78&7&8-*&',-.$(;,8.$&1$7&(-$,3Y:*(*-*&'$.,8'*'<($,'+$+.38.,(.+$?G$7&(-
,3Y:*(*-*&'$)&((.($,'+$+*(-8*?:-*&'($8.3.*K.+5$E'-*-*.($,33&:'-.+$1&8$?G$-;.$0&+*1*.+$.Y:*-G$?,(*($*'3):+.W

% 9;-,;V,V&&7$%8..$>.K.)&70.'-($]*0*-.+$4,8-'.8(;*7

B'&.-$.6*1*806$01'.-.2'2

C;.$%8..$=,-*&'$*($,$0.0?.8$&1$(.K.8,)$&-;.8$.'-*-*.(5$C;.$%8..$=,-*&'$+&.($'&-$(;,8.$*'$-;.$78&1*-$&8$)&(($&1$-;.(.$.'-*-*.(
'&8$;,($3&'-8&)5$9($,$8.(:)-X$-;.(.$.'-*-*.($;,K.$'&-$?..'$*'3):+.+$*'$-;.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(5

C;.$ %8..$ =,-*&'$ *($ ,$ 0.0?.8$ &1$ -;.$ _,--).1&8+($ 9<.'3G$ C8*?,)$ %;*.1($ a_9C%c5$ C;.$ _9C%$ *($ ,'$ &8<,'*[,-*&'$ &1$ (.K.'
=,-*&'(5$C;.$_9C%$*($0,'+,-.+$-&$.';,'3.$-;.$(.8K*3.($78&K*+.+$-&$-;.$0.0?.8$=,-*&'(5

C;.$ %8..$ =,-*&'$ *($ ,$ 0.0?.8$ &1$ -;.$ 9;-,;V,V&&7$ %;*)+$ ,'+$ 2,0*)G$ /.8K*3.($ Z'3$ a9%2/c5$ C;.$ 0,'+,-.$ &1$ 9%2/$ *($ -&
78&K*+.$3;*)+$,'+$1,0*)G$78&-.3-*&'$,'+$78.K.'-*&'$(.8K*3.($&'B8.(.8K.$-&$-;.$0.0?.8(5

C;.$ %8..$ =,-*&'$ *($ ,$ 0.0?.8$ &1$ %8..$ =,-*&'($ C8.,-0.'-$ T,K.'5$ C;.$ 0,'+,-.$ &1$ %8..$ =,-*&'($ C8.,-0.'-$ T,K.'$ *($ -&
78&K*+.$ -8.,-0.'-$ 1&8$,)3&;&)X$+8:<$,'+$&-;.8$,++*3-*K.$,'+$3&07:)(*K.$?.;,K*&:8($ -&$ -;.$0.0?.8$=,-*&'($@;*3;$ *'3):+.
9;-,;V,V&&7X$_*<$J*K.8X$4.)*3,'$],V.X$,'+$`*-3;.V,'$],V.5
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%&'(&)()**+$,-..$/('0*1
/*'.2$'*$'&.$,*12*304('.4$501(160(3$7'('.8.1'2

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

IZ 70:10D06(1'$(66*A1'01:$+*3060.2$$K=041C4A25$S'0P$Q'2@C0AF$Q&R2L

/8.<.$4?$8((4,=1<=0

/&:83.($ &1$ 8.K.':.($ ,'+$ .F7.'(.($ ,8.$ 8.3&8+.+$ &'$ -;.$ ,338:,)$ ?,(*($ &1$ ,33&:'-*'<5$ C;.$ ,338:,)$ ?,(*($ &1$ ,33&:'-*'<
8.3&<'*[.($ 8.K.':.$ ,($ -;.G$ ?.3&0.$ ,K,*),?).$ ,'+$ 0.,(:8,?).^$ .F7.'(.($ ,8.$ 8.3&<'*[.+$ ,($ -;.G$ ,8.$ *'3:88.+$ ,'+
0.,(:8,?).$,($,$8.(:)-$&1$-;.$8.3.*7-$&1$<&&+($&8$(.8K*3.($,'+$-;.$38.,-*&'$&1$,$).<,)$&?)*<,-*&'$-&$7,G5

7..*1$(-8..<?<(81<4=

9((.-($ ,8.$ 3),((*1*.+$ ,($ .*-;.8$ 1*','3*,)$ &8$ '&'B1*','3*,)5$ 2*','3*,)$ ,((.-($ ,8.$ ,((.-($ -;,-$ 3&:)+$ ?.$ :(.+$ -&$ +*(3;,8<.
.F*(-*'<$)*,?*)*-*.($&8$1*','3.$1:-:8.$&7.8,-*&'(5$=&'B1*','3*,)$,((.-($,8.$,3Y:*8.+X$3&'(-8:3-.+$&8$+.K.)&7.+$,((.-($-;,-$+&
'&-$'&80,))G$ 78&K*+.$ 8.(&:83.($ -&$+*(3;,8<.$.F*(-*'<$ )*,?*)*-*.($?:-$ ,8.$.07)&G.+$ -&$+.)*K.8$<&K.8'0.'-$(.8K*3.(X$0,G$?.
3&'(:0.+$ *'$ '&80,)$ &7.8,-*&'($ ,'+$ ,8.$ '&-$ 1&8$ 8.(,).$ *'$ -;.$ '&80,)$ 3&:8(.$ &1$ &7.8,-*&'(5$ =&'B1*','3*,)$ ,((.-($ *'3):+.
-,'<*?).$3,7*-,)$,((.-($,'+$78.7,*+$.F7.'(.(5

@8.)$8=+$(8.)$*A,<B8-*=1.

%,(;$,'+$3,(;$.Y:*K,).'-$*'3):+.$?,),'3.($@*-;$?,'V($,'+$(;&8-B-.80$*'K.(-0.'-($@*-;$0,-:8*-*.($&1$-;8..$0&'-;($&8$).((5
%,(;$(:?H.3-$-&$8.(-8*3-*&'($-;,-$78.K.'-$*-($:(.$1&8$3:88.'-$7:87&(.($*($*'3):+.+$*'$8.(-8*3-.+$3,(;5$J.(-8*3-.+$3,(;$3&'(*(-(
&1$-;.$%5O5T5%5$_:*)+*'<X$%5O5T5%5$J.'-,)X$J.7),3.0.'-$J.(.8K.$,'+$3,7*-,)$78&H.3-$?,'V$,33&:'-(5

C4;1?4-<4$<=B*.1D*=1.$$

]&'<B-.80$ *'K.(-0.'-($ *'$ .'-*-*.($ -;,-$ ,8.$ '&-$ &@'.+X$ 3&'-8&)).+$ &8$ *'1):.'3.+$ ?G$ -;.$ %8..$ =,-*&'$ 8.7&8-*'<$ .'-*-G$ ,8.
,33&:'-.+$1&8$:(*'<$-;.$3&(-$0.-;&+5$C;.G$,8.$8.3&8+.+$,-$3&(-X$).(($,'G$78&K*(*&'$1&8$&-;.8$-;,'$-.07&8,8G$*07,*80.'-5

E8=0<F-*$(8:<18-$8..*1.$$

C,'<*?).$ 3,7*-,)$ ,((.-($ ,8.$ *'*-*,))G$ 8.3&8+.+$ ,-$ 3&(-X$ @;*3;$ *'3):+.($ ,0&:'-($ +*8.3-)G$ 8.),-.+$ -&$ -;.$ ,3Y:*(*-*&'X$ +.(*<'X
3&'(-8:3-*&'X$ +.K.)&70.'-$ *078&K.0.'-$ &8$ ?.--.80.'-$ &1$ -;.$ ,((.-(5$ %&(-($ *'3):+.($ &K.8;.,+$ +*8.3-)G$ ,--8*?:-,?).$ -&
3&'(-8:3-*&'$,'+$+.K.)&70.'-X$,($@.))$,($*'-.8.(-$3&(-($-;,-$,8.$+*8.3-)G$,--8*?:-,?).$-&$-;.$,3Y:*(*-*&'$&8$3&'(-8:3-*&'$&1$-;.
,((.-5$%&'-8*?:-.+$-,'<*?).$,((.-($,8.$8.3&8+.+$,-$-;.*8$1,*8$K,):.$,-$-;.$+,-.$&1$3&'-8*?:-*&'5

%8*-'0[('0*1

C,'<*?).$3,7*-,)$,((.-($,8.$,0&8-*[.+$,'':,))G$:(*'<$ -;.$ 1&))&@*'<$0.-;&+($,-$ 8,-.($ *'-.'+.+$ -&$,0&8-*[.$ -;.$3&(-$&1$ -;.
,((.-($&K.8$-;.*8$.(-*0,-.+$:(.1:)$)*K.(W

G*1)4+ $$$$$$$$$$$981*

J&,+( (-8,*<;-B)*'. LU G.,8(
_:*)+*'<( (-8,*<;-B)*'. IU G.,8(
T&:(*'< (-8,*<;-B)*'. DU G.,8(
Z'18,(-8:3-:8. (-8,*<;-B)*'. DU G.,8(
EY:*70.'-$,'+$K.;*3).( (-8,*<;-B)*'. M G.,8(
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%&'(&)()**+$,-..$/('0*1
/*'.2$'*$'&.$,*12*304('.4$501(160(3$7'('.8.1'2
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IZ 70:10D06(1'$(66*A1'01:$+*3060.2$$K=041C4A25$S'0P$Q'2@C0AF$Q&R2L

9*B*=,*$;*(40=<1<4=$$

=&'B<&K.8'0.'-$1:'+*'<

J.K.':.$*($8.3&<'*[.+$,($*-$?.3&0.($8.3.*K,?).$:'+.8$-;.$-.80($&1$,77)*3,?).$1:'+*'<$,<8..0.'-(5$2:'+*'<$8.3.*K.+$:'+.8
1:'+*'<$ ,88,'<.0.'-($ -;,-$ 8.),-.$ -&$ ,$ (:?(.Y:.'-$ 1*(3,)$ 7.8*&+$ ,8.$ 8.1).3-.+$ ,($ +.1.88.+$ 8.K.':.$ &'$ -;.$ (-,-.0.'-$ &1
1*','3*,)$7&(*-*&'$*'$-;.$G.,8$&1$8.3.*7-5

e&K.8'0.'-$1:'+*'<

C;.$%8..$=,-*&'$8.3&<'*[.($,$<&K.8'0.'-$-8,'(1.8$,($8.K.':.$@;.'$-;.$-8,'(1.8$*($,:-;&8*[.+$,'+$,))$.)*<*?*)*-G$38*-.8*,X$ *1
,'GX$;,K.$?..'$0.-5$9$<&K.8'0.'-$-8,'(1.8$@*-;$(-*7:),-*&'($<*K*'<$8*(.$-&$,'$&?)*<,-*&'$-;,-$0..-($-;.$+.1*'*-*&'$&1$,$)*,?*)*-G
*($8.3&<'*[.+$,($,$)*,?*)*-G5$Z'$(:3;$3*83:0(-,'3.(X$-;.$%8..$=,-*&'$8.3&<'*[.($8.K.':.$,($-;.$)*,?*)*-G$*($(.--).+5$C8,'(1.8($&1
'&'B+.78.3*,?).$,((.-($,8.$8.3&<'*[.+$*'$8.K.':.$@;.'$8.3.*K.+$&8$8.3.*K,?).5

2:'+($;.)+$*'$6--,@,$C8:(-$2:'+

J.K.':.$ *($ 8.3&<'*[.+$ @;.'$ ,0&:'-($ 3,'$ ?.$ 8.,(&',?)G$ .(-*0,-.+$ ,'+$ 3&)).3-,?*)*-G$ *($ V'&@'$ @;*3;$ *($ -G7*3,))G$ @;.'
,0&:'-($,8.$+.7&(*-.+$*'-&$-;.$-8:(-$,33&:'-(5

6-;.8$8.K.':.

J.'-,)$,'+$:(.8$ 1..($8.K.':.$ *($8.3&<'*[.+$&K.8$ -;.$,<8..0.'-$ -.805$6-;.8$8.K.':.$*($8.3&<'*[.+$@;.'$-;.$(.8K*3.$;,(
?..'$7.81&80.+5

G*8.,;*D*=1$,=(*;18<=1>

C;.$ 78.7,8,-*&'$ &1$ 1*','3*,)$ (-,-.0.'-($ *'$ 3&'1&80*-G$ @*-;$ %,',+*,'$ 7:?)*3$ (.3-&8$ ,33&:'-*'<$ (-,'+,8+($ 8.Y:*8.(
0,',<.0.'-$-&$0,V.$.(-*0,-.($,'+$,((:07-*&'($-;,-$,11.3-$-;.$8.7&8-.+$,0&:'-($&1$,((.-($,'+$)*,?*)*-*.($,'+$+*(3)&(:8.$&1
3&'-*'<.'-$,((.-($,'+$)*,?*)*-*.($,-$-;.$+,-.$&1$-;.$1*','3*,)$(-,-.0.'-(X$,'+$-;.$8.7&8-.+$,0&:'-($&1$8.K.':.$,'+$.F7.'(.(
+:8*'<$-;.$8.7&8-*'<$7.8*&+5

933&:'-($8.3.*K,?).$,8.$(-,-.+$,1-.8$.K,):,-*&'$,($-&$-;.*8$3&)).3-,?*)*-G$,'+$,'$,778&78*,-.$,))&@,'3.$1&8$+&:?-1:)$,33&:'-(
*($78&K*+.+$@;.8.$3&'(*+.8.+$'.3.((,8G5$

90&8-*[,-*&'$*($?,(.+$&'$-;.$.(-*0,-.+$:(.1:)$)*K.($&1$-,'<*?).$3,7*-,)$,((.-(5

]*,?*)*-*.($1&8$3&'-,0*',-.+$(*-.($,8.$.(-*0,-.+$?,(.+$&'$-;.$?.(-$*'1&80,-*&'$,K,*),?).$8.<,8+*'<$7&-.'-*,))G$3&'-,0*',-.+
(*-.($-;,-$-;.$%8..$=,-*&'$*($8.(7&'(*?).$1&85

'*0D*=1.

C;.$%8..$=,-*&'$3&'+:3-($*-($?:(*'.(($-;8&:<;$Q$8.7&8-,?).$(.<0.'-(W$$9+0*'*(-8,-*&'X$E3&'&0*3$>.K.)&70.'-X$E+:3,-*&'
,'+$ 4&(-$ /.3&'+,8GX$ R:(-*3.X$ T.,)-;X$ 67.8,-*&'($ ,'+$ O,*'-.','3.X$ %,7*-,)$ ,'+$ 6-;.8$ 48&<8,0(5$ C;.(.$ &7.8,-*'<
(.<0.'-($,8.$.(-,?)*(;.+$?G$(.'*&8$0,',<.0.'-$-&$1,3*)*-,-.$-;.$,3;*.K.0.'-$&1$-;.$%8..$=,-*&'\($)&'<$-.80$&?H.3-*K.(X$-&
,*+$*'$8.(&:83.$,))&3,-*&'$+.3*(*&'($,'+$-&$,((.(($&7.8,-*&',)$7.81&80,'3.5

2&8$.,3;$8.7&8-.+$(.<0.'-X$8.K.':.$,'+$.F7.'(.($8.78.(.'-$?&-;$,0&:'-($-;,-$,8.$+*8.3-)G$,--8*?:-,?).$-&$-;.$(.<0.'-$,'+
,0&:'-($ -;,-$ ,8.$ ,))&3,-.+$ &'$ ,$ 8.,(&',?).$ ?,(*(5$ C;.8.1&8.X$ 3.8-,*'$ ,))&3,-*&'$ 0.-;&+&)&<*.($ ,8.$ .07)&G.+$ *'$ -;.
78.7,8,-*&'$&1$(.<0.'-.+$1*','3*,)$*'1&80,-*&'5

C;.$,33&:'-*'<$7&)*3*.($:(.+$ *'$ -;.(.$(.<0.'-($,8.$3&'(*(-.'-$@*-;$-;&(.$1&))&@.+$*'$-;.$78.7,8,-*&'$&1$-;.$3&'(&)*+,-.+
1*','3*,)$(-,-.0.'-(5$Z'-.8B(.<0.'-$-8,'(1.8($,8.$8.3&8+.+$,-$-;.$.F3;,'<.$,0&:'-5

9



%&'(&)()**+$,-..$/('0*1
/*'.2$'*$'&.$,*12*304('.4$501(160(3$7'('.8.1'2

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

IZ 70:10D06(1'$(66*A1'01:$+*3060.2$$K=041C4A25$S'0P$Q'2@C0AF$Q&R2L

9*1<;*D*=1$F*=*?<1.$$

C;.$%8..$=,-*&'$;,($,$+.1*'.+$3&'-8*?:-*&'$7.'(*&'$7),'$3&K.8*'<$(:?(-,'-*,))G$,))$1:))B-*0.$.07)&G..($@;&$;,K.$3&07).-.+
&'.$G.,8$&1$(.8K*3.5$C;.8.$,8.$'&$78*&8$(.8K*3.$3&(-(5$%&'-8*?:-*&'($,8.$+*(38.-*&',8GX$,'+$,8.$?,(.$&'$P5Mg$&1$7,8-*3*7,'-(\
3&'-8*?:-*&'(X$@;*3;$*($0,-3;.+$?G$-;.$%8..$=,-*&'5$C;.$%8..$=,-*&'$1&))&@($-;.$7&)*3G$&1$1:'+*'<$8.-*8.0.'-$7),'
3&'-8*?:-*&'($,($,338:.+5$C;.$%8..$=,-*&'$3&'-8*?:-*&'($-&-,).+$hMQSXDDQ$aDUAS$B$hMQLXPQMc5

H,=+.$)*-+$<=$I118J8$E;,.1$H,=+

2:'+($;.)+$*'$-8:(-$&'$?.;,)1$&1$%8..$=,-*&'$0.0?.8($?G$-;.$e&K.8'0.'-$&1$%,',+,$*'$-;.$6--,@,$C8:(-$2:'+$,8.$8.7&8-.+
&'$-;.$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'$@*-;$,'$&11(.--*'<$,0&:'-$*'$,33:0:),-.+ (:87):(5$C8:(-$0&'.G($3&'(*(-$&1W

% %,7*-,)$-8:(-$0&'.G($+.8*K.+$18&0$'&'B8.'.@,?).$8.(&:83.$-8,'(,3-*&'($&'$-;.$(,).$&1$),'+$&8$&-;.8$%8..$=,-*&'$-,'<*?).

3,7*-,)$,((.-(^$,'+X

% J.K.':.$-8:(-$0&'.G($<.'.8,-.+$78*0,8*)G$-;8&:<;$),'+$).,(*'<$-8,'(,3-*&'($&8$*'-.8.(-$.,8'.+$&'$+.7&(*-($;.)+$*'$-8:(-5

K<8F<-<1>$?4;$(4=18D<=81*+$.<1*

9$)*,?*)*-G$1&8$8.0.+*,-*&'$&1$,$3&'-,0*',-.+$(*-.$*($8.3&<'*[.+$,-$-;.$?.(-$.(-*0,-.$&1$-;.$,0&:'-$8.Y:*8.+$-&$8.0.+*,-.$-;.
3&'-,0*',-.+$ (*-.$ @;.'$ 3&'-,0*',-*&'$ .F3..+*'<$ ,'$ .'K*8&'0.'-,)$ (-,'+,8+$ .F*(-(X$ -;.$ %8..$ =,-*&'$ *($ .*-;.8$ +*8.3-)G
8.(7&'(*?).$ &8$ ,33.7-($ 8.(7&'(*?*)*-GX$ *-$ *($ .F7.3-.+$ -;,-$ 1:-:8.$ .3&'&0*3$ ?.'.1*-($ @*))$ ?.$ <*K.'$ :7X$ ,'+$ ,$ 8.,(&',?).
.(-*0,-.$ &1$ -;.$ ,0&:'-$ *($ +.-.80*',?).5$ C;.$ ?.(-$ .(-*0,-.$ &1$ -;.$ )*,?*)*-G$ *'3):+.($ ,))$ 3&(-($ +*8.3-)G$ ,--8*?:-,?).$ -&
8.0.+*,-*&'$,3-*K*-*.($,'+$*($8.+:3.+$?G$.F7.3-.+$'.-$8.3&K.8*.($?,(.+$&'$*'1&80,-*&'$,K,*),?).$,-$O,83;$IAX$DUDU5$

9-$.,3;$1*','3*,)$8.7&8-*'<$+,-.X$-;.$%8..$=,-*&'$8.K*.@($-;.$3,88G*'<$,0&:'-$&1$-;.$)*,?*)*-G5$9'G$8.K*(*&'($8.Y:*8.+$-&$-;.
,0&:'-$78.K*&:()G$8.3&<'*[.+$ *($,33&:'-.+$1&8$ *'$ -;.$7.8*&+$8.K*(*&'($,8.$0,+.5$C;.$%8..$=,-*&'$3&'-*':.($-&$8.3&<'*[.
-;.$ )*,?*)*-G$ :'-*)$ *-$ *($ (.--).+$ &8$ &-;.8@*(.$ .F-*'<:*(;.+5$ >*(?:8(.0.'-($ 0,+.$ -&$ (.--).$ -;.$ )*,?*)*-G$ ,8.$ +.+:3-.+$ 18&0$ -;.
8.7&8-.+$)*,?*)*-G$@;.'$-;.G$,8.$0,+.5$

=&$78&K*(*&'$1&8$3&'-,0*',-.+$(*-.($;,($?..'$8.7&8-.+$*'$-;.(.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(5

KZ %66*A1'2$-.6.0P(>3.

%&%& -.+;

_,--).1&8+($9<.'3G$C8*?,)$%;*.1($Z'35$a_9C%c IKQHJJK DALXUDD
6-;.8$,33&:'-($8.3.*K,?). FFJHMLI LIPXLSU
%,',+*,'$O&8-<,<.$,'+$T&:(*'<$%&87&8,-*&'$a%OT%c MFHJFG AASXNND

JJFHGKK PPAXAPL

:



%&'(&)()**+$,-..$/('0*1
/*'.2$'*$'&.$,*12*304('.4$501(160(3$7'('.8.1'2

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

JZ =.2'-06'.4$(22.'2$(14$+*-'D*30*$01P.2'8.1'2$$

>:8*'<$ -;.$ G.,8X$ -;.$ %8..$ =,-*&'$ 8.3.*K.+$ 1.+.8,)$ ,((*(-,'3.$ -;8&:<;$ %OT%X$ 7:8(:,'-$ -&$ /.3-*&'$ SM$ &1$ -;.$ =,-*&',)
T&:(*'<$93-X$-&$8.+:3.$0&8-<,<.$*'-.8.(-$,'+$.',?).$-;.$%8..$=,-*&'$-&$78&K*+.$;&:(*'<$-&$0.0?.8(5

C;.$3&'-*':,-*&'$&1$-;*($*'-.8.(-$8,-.$8.+:3-*&'$*($3&'-*'<.'-$&'$-;.$%8..$=,-*&'$?.*'<$*'$3&07)*,'3.$@*-;$-;.$-.80($&1$-;.
,<8..0.'-X$@;*3;$8.Y:*8.($-;,-$,$0&'-;)G$,0&:'-$?.$(.-$,(*+.$-&$78&K*+.$1&8$0,H&8$8.'&K,-*&'($-&$=,-*&'$;&:(*'<$*'$1:-:8.
G.,8(5

C;.$%8..$=,-*&'$;,($.(-,?)*(;.+$,$8.7),3.0.'-$8.(.8K.$-&$.'(:8.$8.7),3.0.'-$&1$?:*)+*'<($1*','3.+$?G$-;.$%OT%X$,($@.))
,($,$8.(.8K.$8.),-.+$-&$(:87):(.($<.'.8,-.+$*'$-;.$7&(-BASSP$78&<8,0X$@;*3;$,8.$-&$?.$(.-$,(*+.$,'+$:(.+$-&$0..-$1:-:8.
(:?(*+G$8.Y:*8.0.'-($&1$*'3&0.$-.(-.+$&33:7,'-($&K.8$,'+$,?&K.$-;.$0,F*0:0$1.+.8,)$,((*(-,'3.5

C;.$ %OT%$ 8.(.8K.$ 1:'+($ 0:(-$ ?.$ ;.)+$ &8$ *'K.(-.+$ &')G$ *'$ ,33&:'-($&8$ *'(-8:0.'-($<:,8,'-..+$?G$ -;.$%,',+,$>.7&(*-
Z'(:8,'3.$%&87&8,-*&'X$&8$,($&-;.8@*(.$,778&K.+$?G$-;.$%OT%5$J.(.8K.$@*-;+8,@,)($,8.$38.+*-.+$1*8(-$-&$*'-.8.(-$,'+$-;.'
-&$78*'3*7,)5

J.(-8*3-.+$3,(;$,)(&$3&'(*(-($&1$3,(;$0,',<.+$?G$,$3,7*-,)$78&H.3-$0,',<.8$@;&$*($8.(7&'(*?).$1&8$7,G0.'-($&1$.F7.'(.(
8.),-*'<$-&$3,7*-,)$78&H.3-($1:'+.+$?G$Z/%$,'+$T.,)-;$%,',+,5

J.(-8*3-.+$,((.-($,8.$3&078*(.+$&1$-;.$1&))&@*'<W
%&%& -.+;

2*8.$;,))$78&H.3-i3,(; T INXQLL
Z/%$B$`,-.8$-8.,-0.'-$7),'-$:7<8,+.$78&H.3-$i$3,(; GJFHMQN DMQXSUS
Z/%$B$=.@$(3;&&)$1.,(*?*)*-G$78&H.3-$i$3,(; LQN IXMPQ
Z/%$B$2=Z2$8&,+($78&H.3-$B$3,(; FFOHJLL ILXUAQ
Z/%$B$/-&80$(.@.8$78&H.3-$B$3,(; FHNGG B
%OT%$B$8.7),3.0.'-$8.(.8K.$B$3,(; FNHGIO NDA
%OT%$B$8.7),3.0.'-$8.(.8K.$B$eZ% LJFHMJN PIQXSMI

FHLFKHNKF AXUPDXSDI

C;.$%8..$=,-*&'$;,($-;8..$e:,8,'-..+$Z'K.(-0.'-$%.8-*1*3,-.($abeZ%bc$@;*3;$3&'(*(-($&1$-;.$1&))&@*'<W

% hAMUXUUU$eZ%$@*-;$,$&'.$G.,8$-.80$*'-.8.(-$8,-.$&1$A5LMgX$0,-:8*'<$R,':,8G$DUDA

% hIMUXUUU$eZ%$@*-;$,$-;8..$G.,8$-.80$*'-.8.(-$8,-.$&1$D5UUgX$0,-:8*'<$R,':,8G$DUDD

% hDLAXSLU$eZ%$@*-;$,$-@&$G.,8$-.80$*'-.8.(-$8,-.$&1$A5PUgX$0,-:8*'<$63-&?.8$DUDA

QZ 9*-'D*30*$01P.2'8.1'2$$

4&8-1&)*&$*'K.(-0.'-($*'3):+.$*'K.(-0.'-($*'$-;.$1&))&@*'<$.'-*-*.(W

% _9C%$Z'K.(-0.'-($]*0*-.+$4,8-'.8(;*7 AL5Ig

% _9C%$Z'K.(-0.'-($]-+5 AL5Ig

% 2=$Z(),'+$2&8.(-$O,',<.0.'-$Z'35 AD5Mg

C;.$%8..$=,-*&'\($7&8-1&)*&$*'K.(-0.'-($,8.$*'$.'-*-*.($@;*3;$,8.$'&-$-8,+.+$7:?)*3)G$,'+$1&8$@;*3;$'&$,3-*K.$0,8V.-$.F*(-($-&
+.-.80*'.$1,*8$K,):.5$$9($(:3;X$'&$1,*8$K,):.$&1$7&8-1&)*&$*'K.(-0.'-($;,($?..'$78&K*+.+5$$C;.$%8..$=,-*&'$;,($8.7&8-.+$-;.
*'K.(-0.'-($,-$3&(-X$@;*3;$*($,$'&0*',)$,0&:'-$8.78.(.'-.+$?G$h'*)$@*-;*'$-;.(.$1*','3*,)$(-,-.0.'-(5

;



%&'(&)()**+$,-..$/('0*1
/*'.2$'*$'&.$,*12*304('.4$501(160(3$7'('.8.1'2

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

OZ @1P.2'8.1'2$01$50-2'$/('0*1$>A201.22$.1'0'?$$$$$

C;.$%8..$=,-*&'$;&)+($,$SS5SSg$&@'.8(;*7$*'-.8.(-$*'$9;-,;V,V&&7$%8..$>.K.)&70.'-($]4$a9%>]4c5$9%>]4$@,(
.(-,?)*(;.+$&'$978*)$AX$DUAU5$C;.$&7.8,-*&'($&1$9%>]4$*'3):+.$-@&$3&'K.'*.'3.$(-&8.(X$,$3,1.X$,$-*8.$(;&7$,'+$,$3,'-..'5
C;.$*'K.(-0.'-$*'$9%>]4$;,($?..'$,33&:'-.+$1&8$*'$,33&8+,'3.$@*-;$-;.$0&+*1*.+$.Y:*-G$0.-;&+5$C;.$<.'.8,)$7,8-'.8
9;-,;V,V&&7$%8..$>.K.)&70.'-($]-+5$;&)+($,$$5UAg$*'-.8.(-$*'$9%>]4$,'+$$*($3,88*.+$,-$,$'&0*',)$,0&:'-5

C;.$%8..$=,-*&'$;,($*'K.(-0.'-($*'$-;.$1&))&@*'<$.'-*-*.(W

%&%&
L=B*.1D*=1

(4.1
3*1$<=(4D*

2-4..6
E418-

<=B*.1D*=1

50-2'$/('0*1$CA201.22$E1'0'?$\$;*40D0.4$E]A0'?^
9;-,;V,V&&7$%8..$>.K.)&70.'-($]4$a9%>]4c FHONIHKGG UILNHNKFV FHKKIHKQL

-.+;

T4@2F1P241$(0F1 M21$C4(0P2
O01&>

C4@2F1P241

50-2'$/('0*1$CA201.22$E1'0'?$\$;*40D0.4$E]A0'?^
9;-,;V,V&&7$%8..$>.K.)&70.'-($]4$a9%>]4c$B$SSg AXMMNXALA LNXDLP AXNUDXIQQ

C;.$%8..$=,-*&'d($*'K.(-0.'-$*'$9;-,;V,V&&7$%8..$>.K.)&70.'-($]*0*-.+$4,8-'.8(;*7$@,($.(-,?)*(;.+$1&8$-;.$7:87&(.($&1
0,*'-,*'*'<$?:(*'.(($.'-*-*.($&7.8,-.+$&'$-;.$%8..$=,-*&'5

/:00,8G$1*','3*,)$*'1&80,-*&'$1&8$.,3;$%8..$=,-*&'$?:(*'.(($7,8-'.8(;*7X$,33&:'-.+$1&8$:(*'<$-;.$0&+*1*.+$.Y:*-G$0.-;&+X
1&8$-;.*8$8.(7.3-*K.$G.,8B.'+$*($,($1&))&@(W

7@MKC
7.$81$G8;()$N5O

%&%&

%22.'2
%,(; IONHMGK
933&:'-($8.3.*K,?). QIGHKKQ
Z'K.'-&8G IOLHOQM
Z'K.(-0.'-( KNHGIQ
48&7.8-GX$7),'-$,'+$.Y:*70.'- LLKHQJO
48.7,*+$.F7.'(.( FHNNN

R*'(3$(22.'2 FHGOIHKJG

S0(>030'0.2
933&:'-($7,G,?).$,'+$,338:,)( KNFHNML
_,'V$&K.8+8,1- IIGHGMO

R*'(3$30(>030'0.2 QIMHMMK

9(-'1.-2&0+$.]A0'? FHKKIHKQQ

R*'(3$-.P.1A. OHGFGHKOG
R*'(3$.W+.12.2 LHNQLHGKG

/.'$016*8. UIKMHJLNV

+.



%&'(&)()**+$,-..$/('0*1
/*'.2$'*$'&.$,*12*304('.4$501(160(3$7'('.8.1'2

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

LZ 5A142$&.34$01$'-A2'$$

%,7*-,)$,'+$8.K.':.$-8:(-$0&'*.($,8.$-8,'(1.88.+$-&$-;.$%8..$=,-*&'$&'$-;.$,:-;&8*[,-*&'$&1$-;.$%8..$=,-*&'\($%&:'3*)X$@*-;
3&'(.'-$&1$-;.$O*'*(-.8$&1$Z'+*<.'&:($/.8K*3.($%,',+,5$

%&%& -.+;

,(+0'(3$R-A2'
_,),'3.X$?.<*''*'<$,'+$.'+$&1$G.,8 MHQNJ SXMUL

].((W$$C8,'(1.8($-&$=,-*&' MHQNJ B
=.P.1A.$R-A2'
_,),'3.X$?.<*''*'<$&1$G.,8 IHIQQ MDXNAI
Z'-.8.(- FHLOL DXIQM
],'+$).,(.( FKJHLNQ AILXMAN

FKGHLIL AQSXMAL
].((W$$C8,'(1.8($-&$%8..$=,-*&' OLHJNG AQPXDMS

_,),'3.X$.'+$&1$G.,8 LFHKFM DXDMM

LFHKFM AAXPMS

X('.$(14
/*Z$*D$C,=

X('.$5A142
=.3.(2.4$'*$,-..
/('0*1

C(3(16.
C.:01101:$*D
_.(-

%8*A1'
=.6.0P.4
D-*8$R-A2'
5A14

%6'A(3
%8*A1'
7+.1'

C(3(16.
E14$*D
_.(-

9A-+*2.$D*-
=.3.(2.$*D
5A142

DUASBUSBDM DUASBADBUS B NPXLUQ NPXLUQ B /..$/:?B=&-.$A
DUASBUSBDM DUASBADBUS B $$SXMUM $$SXMUM B /..$/:?B=&-.$D

B PNXSAI PNXSAI B

/:?$ =&-.$ AW$ 2&8$ 0:)-*7).$ *-.0($ *'3):+*'<W$ hINXSMD$ 1&8$ 1:'.8,)(X$ hAIXUUU$ 1&8$ <8,+:,-*&'$ ,'+$ hAPXLMN$ 1&8$ C8.,-G$ >,G5
J.7&8-.+$*'$(.<0.'-$,+0*'*(-8,-*&'5

/:?$=&-.$DW$2&8$7:83;,(*'<$3&00:'*-G$<,8+.'*'<$.Y:*70.'-$,'+$,'$.Y:*70.'-$-8,*).85$J.7&8-.+$*'$(.<0.'-$,+0*'*(-8,-*&'5

GZ C(1)$014.>'.41.22

C;.$%8..$=,-*&'$;,($,$8.K&)K*'<$)*'.$&1$38.+*-$?G$@,G$&1$&K.8+8,1-$@*-;$-;.$J&G,)$_,'V$&1$%,',+,$abJ_%bcX$@;*3;
*($(.3:8.+$?G$+*8.3-*&'$&1$ 1:'+*'<$,'+$,$<.'.8,)$(.3:8*-G$,<8..0.'-5$C;.$ *'-.8.(-$8,-.$ *($,-$ -;.$?,'V\($78*0.$).'+*'<$8,-.
7):($A5DMg$aDUAS$B$A5DMgc$&'$,$)*0*-$&1$hSUUXUUU$aDUAQ$B$hSUUXUUUc$@*-;$,++*-*&',)$&K.8+8,1-$3;,8<.($,($,77)*3,?).5$9($,-
O,83;$IAX$DUDUX$hPDSXAMP$aDUAS$B$hQLSXQQMc$@,($+8,@'$:7&'5$C;.$8.0,*'*'<$?,'V$*'+.?-.+'.(($*'3):+.($,0&:'-($0,+.
:7$&1$&:-(-,'+*'<$3;.Y:.($<8.,-.8$-;,'$-;.$3,(;$?,),'3.5

C;.$%8..$=,-*&'$,)(&$;,($,$(.3&'+$8.K&)K*'<$)*'.$&1$38.+*-$?G$@,G$&1$&K.8+8,1-$@*-;$J_%X$@;*3;$*($(.3:8.+$?G$+*8.3-*&'$&1
T.,)-;$%,',+,$1:'+*'<$,'+$,$<.'.8,)$(.3:8*-G$,<8..0.'-5$C;.$*'-.8.(-$8,-.$*($,-$-;.$?,'V\($78*0.$).'+*'<$8,-.$7):($D5UUg
&'$,$)*0*-$&1$hMUXUUU$@*-;$,++*-*&',)$&K.8+8,1-$3;,8<.($,($,77)*3,?).5$9($,-$O,83;$IAX$DUDUX$h'*)$aDUAS$B$hIXAILc$@,($+8,@'
:7&'5$C;.$8.0,*'*'<$?,'V$*'+.?-.+'.(($*'3):+.($,0&:'-($0,+.$:7$&1$&:-(-,'+*'<$3;.Y:.($<8.,-.8$-;,'$-;.$3,(;$?,),'3.5

++



%&'(&)()**+$,-..$/('0*1
/*'.2$'*$'&.$,*12*304('.4$501(160(3$7'('.8.1'2

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

MZ %66*A1'2$+(?(>3.$(14$(66-A(32

%&%& -.+;

C8,+.$7,G,?). FHFLFHOGQ LQAXSQQ
9338:.+$*'-.8.(- LGHQJG PQXMLQ
9338:.+$7,G8&)) KNLHIOK IUPXDNI
90&:'-$&@*'<$-&$9%>]4 IQQHJNO ASIXMNA
6-;.8$,338:.+$)*,?*)*-*.( OGHONN NQXNUU
Z/%$B$2*8(-$=,-*&'($,'+$Z':*-$T.,)-;$_8,'3; IMHJNN DSXLUU

FHMFNHMNI AXAMSXINU

FNZ X.D.--.4$-.P.1A.$$

C;.$1&))&@*'<$-,?).$8.78.(.'-($3;,'<.($*'$-;.$+.1.88.+$8.K.':.$?,),'3.$,--8*?:-,?).$-&$.,3;$0,H&8$3,-.<&8G$&1$.F-.8',)
8.(-8*3-*&'(W

/8-8=(*O
F*0<==<=0$4?

>*8;
@4=1;<F,1<4=.

;*(*<B*+
7D4,=1

;*(40=<P*+
/8-8=(*O$*=+

4?$>*8;

Z/%$B$`C4$:7<8,+.$78&H.3- INGHKGK FHJNNHNNN MLLHGNF OKNHQGI
Z/%$B$=.@$(3;&&)$1.,(*?*)*-G$78&H.3- KHQLG JNNHNNN KNHKNG KLKHILN
Z/%$B$/-&80$(.@.8$78&H.3- T LNHNNN LNHNNN T
Z/%$B$%6jZ>$8.(7&'(. T FMMHMMI LMHNJG FINHMJJ

IFFHMOF IHNOMHMMI FHFQLHFQL FHFIJHLMO

+-



%&'(&)()**+$,-..$/('0*1
/*'.2$'*$'&.$,*12*304('.4$501(160(3$7'('.8.1'2

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

FFZ S*1:T'.-8$4.>'$$

]&'<B-.80$+.?-$3&'(*(-($&1$-;.$1&))&@*'<W
%&%& -.+;

%OT%$4;,(.$D$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5UMgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$7,G0.'-($&1$hAXNSLX$0,-:8*-G$+,-.$2.?8:,8G$AX$DUDM^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G MLHKLF AANXMNN

%OT%$4;,(.$I$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5ALgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$7,G0.'-($&1$hDXPNPX$0,-:8*-G$+,-.$2.?8:,8G$AX$DUDN^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G FGMHMIM DDUXPQD

%OT%$4;,(.$L$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$D5IMgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hDXDQMX$0,-:8*-G$+,-.$&1$R:)G$AX$DUDP^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G FGJHOJL DUPXLMA

%OT%$4;,(.$M$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$D5LSgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hAXISLX$0,-:8*-G$+,-.$&1$2.?8:,8G$AX$DUDQ^
<&K.8'0.'-$<:,8,'-..$7).+<.+$,($(.3:8*-G FINHFGJ AIIXPLS

%OT%$4;,(.$N$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5SAgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hAXQDDX$0,-:8*-G$+,-.$&1$O,83;$AX$DUDS^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ FGNHLKJ ASQXSND

%OT%$4;,(.$P$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5IPgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hDXLLAX$0,-:8*-G$+,-.$&1$O,G$AX$DUDM^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ FJOHNOI APIXAML

%OT%$4;,(.$Q$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$U5SNgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hNXLSDX$0,-:8*-G$+,-.$&1$R:)G$AX$DUIA^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ GKOHKIN SUMXQDS

%OT%$4;,(.$S$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5LIgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hDXDPNX$0,-:8*-G$+,-.$&1$O,83;$AX$DUDP^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ FGFHGOM DUNXISI

%OT%$4;,(.$AU$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$D5LSgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hNXMPQX$0,-:8*-G$+,-.$&1$2.?8:,8G$AX$DUII^
<&K.8'0.'-$<:,8,'-..$7).+<.+$,($(.3:8*-G$ GLFHMFO SDQXLLI

%OT%$4;,(.$AA$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5PIgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hIXPIIX$0,-:8*-G$+,-.$&1$R:'.$AX$DUIL^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ QOQHOIJ NUUXUAQ

%OT%$4;,(.$AD$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5IPgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hDXDSQX$0,-:8*-G$+,-.$&1$O,G$AX$DUIU^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ IOFHOOJ DQMXLQI

%OT%$4;,(.$AI$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5IgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hDXAMNX$0,-:8*-G$+,-.$&1$>.3.0?.8$AX$DUIM^
<&K.8'0.'-$<:,8,'-..$7).+<.+$,($(.3:8*-G$ KOGHKFQ IQSXDLQ
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%OT%$4;,(.$AL$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$U5SNgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hDXQPSX$0,-:8*-G$+,-.$&1$9:<:(-$AX$DUIN^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ QIJHQOM MMIXSDL

%OT%$4;,(.$AM$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5SAgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hMXNLAX$0,-:8*-G$+,-.$&1$978*)$AX$DUIL^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ GKQHOGM QQNXSUU

%OT%$4;,(.$AN$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5DIgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hQXINPX$0,-:8*-G$+,-.$&1$O,G$AX$DUIU^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ MQMHIGI AXULPXIUI

%OT%$4;,(.$AP$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$U5SLgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hPXLLPX$0,-:8*-G$+,-.$&1$/.7-.0?.8$AX$DUIU^
<&K.8'0.'-$<:,8,'-..$7).+<.+$,($(.3:8*-G$ GMKHIOJ SPIXQAS

%OT%$4;,(.$AQ$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5UMgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hADXLIDX$0,-:8*-G$+,-.$&1$9:<:(-$AX$DUIA^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G FHONJHQMO AXPINXAPS

%OT%$4;,(.$AS$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5UMgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hAAXLLUX$0,-:8*-G$+,-.$&1$9:<:(-$AX$DUIA^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ FHJLOHJGL AXMSPXMNM

%OT%$4;,(.$DU$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$D5UNgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hQSSX$0,-:8*-G$+,-.$&1$=&K.0?.8$AX$DUID^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ FNJHGLK AAIXLUQ

%OT%$4;,(.$DA$B$O&8-<,<.$?.,8*'<$*'-.8.(-$,-$A5PIgX$8.7,G,?).$*'$0&'-;)G$?).'+.+
78*'3*7,)$,'+$*'-.8.(-$*'(-,)0.'-($&1$hLXSADX$0,-:8*-G$+,-.$&1$9:<:(-$AX$DUIL^$<&K.8'0.'-
<:,8,'-..$7).+<.+$,($(.3:8*-G$ LQIHNNO MASXDLQ

%OT%$4;,(.$DD$B$4,G0.'-$-.80($:'+.-.80*'.+$,-$-;*($-*0.$,($)&,'$3&'-*':.($-&$?.
,+K,'3.+$(:?(.Y:.'-$-&$G.,8$.'+$ OQGHGOQ B

J_%$%&'(&)*+,-*&'$]&,'$B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($A5QMgX$8.7,G,?).$*'
,'':,)$?).'+.+$78*'3*7,)$,'+$*'-.8.(-$7,G0.'-($&1$hDNSXSQDX$+:.$&'$2.?8:,8G$AUX$DUDA^
_,'+$%&:'3*)$J.(&):-*&'$7).+<.+$,($(.3:8*-G

FHFNNHGGG AXDSNXSLN

=.@$EY:*70.'-$]&,'$B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$M5ADgX$8.7,G,?).$*'$0&'-;)G
7,G0.'-($&1$hNXUIQX$+:.$&'$/.7-.0?.8$DLX$DUDI^$3,7*-,)$,((.-$7).+<.+$,($(.3:8*-G IKFHOLL DSUXNDU

2*8.$T,))$]&,'$B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($A5QMgX$8.7,G,?).$*'$?).'+.+
Y:,8-.8)G$8.7,G0.'-($&1$hAMXSLUX$+:.$&'$R:'.$ANX$DUDU^$_,'+$%&:'3*)$J.(&):-*&'$7).+<.+
,($(.3:8*-G5 KJNHQOL IQIXADS

=&8-;.'+$J&,+$B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($A5MgX$8.7,G,?).$&'$+.0,'+X
+:.$&'$=&K.0?.8$IUX$DUDA^$_,'+$%&:'3*)$J.(&):-*&'$7).+<.+$,($(.3:8*-G KQOHIKO AINXDIN

=.@$J&,+($]&,'$B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($A5MgX$8.7,G,?).$&'$+.0,'+X
+:.$&'$=&K.0?.8$IUX$DUDU^$_,'+$%&:'3*)$J.(&):-*&'$7).+<.+$,($(.3:8*-G INNHNNN B
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C,;&.$B$>.0,'+$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($M5SSgX$8.7,G,?).$*'$?*B@..V)G
7,G0.'-($&1$hMNS5UD^$3,7*-,)$,((.-$7).+<.+$,($(.3:8*-G QMHQMJ B

_):.?*8+$_:($B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($D5UUgX$8.7,G,?).$*'$0&'-;)G
?).'+.+$78*'3*7,)$,'+$*'-.8.(-$7,G0.'-($&1$hAXISUX$+:.$&'$=&K.0?.8$NX$DUDA^$_,'+
%&:'3*)$J.(&):-*&'$7).+<.+$,($(.3:8*-G IQHIJG ISXSLU

f(.+$/3;&&)$_:($]&,'$B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($D5AMgX$8.7,G,?).$*'
0&'-;)G$7,G0.'-($&1$hAXNLUX$+:.$&'$R:)G$IAX$DUDA^3,7*-,)$,((.-$7).+<.+$,($(.3:8*-G$ IJHQJM LDXAIN

J_%$/3;&&)$j,'($B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($D5UUgX$8.7,G,?).$*'$0&'-;)G
?).'+.+$78*'3*7,)$,'+$*'-.8.(-$7,G0.'-($&1$hSDMX$+:.$&'$=&K.0?.8$NX$DUDA^$_,'+$%&:'3*)
J.(&):-*&'$7).+<.+$,($(.3:8*-G FGHNIQ DPXPID

J.38.,-*&'$j,'$]&,'$B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($D5MgX$8.7,G,?).$*'
0&'-;)G$78*'3*7,)$7):($*'-.8.(-$,0&:'-($&1$hMUD$7):($*'-.8.(-X$+:.$O,83;$DQX$DUDA^$_,'+
%&:'3*)$J.(&):-*&'$7).+<.+$,($(.3:8*-G5 OHNIN ADXULU

eO%$/,K,',$]&,'$B$>.0,'+$)&,'$?.,8*'<$*'-.8.(-$,-$L5SSgX$8.7,G,?).$*'$?*B@..V)G
7,G0.'-($&1$hNUS5NMX$+:.$R:'.$DUDA^$3,7*-,)$,((.-$7).+<.+$,($(.3:8*-G IHJFG AQXIDI

J_%$%,7*-,)$9((.-$%&'(&)*+,-*&'$]&,'$B$C.80$)&,'$?.,8*'<$*'-.8.(-$,-$78*0.$7):($A5QMgX
8.7,G,?).$*'$Y:,8-.8)G$?).'+.+$78*'3*7,)$,'+$*'-.8.(-$7,G0.'-($&1$hMIXLQNX$+:.$+,-.$O,83;
DUDU^$_,'+$%&:'3*)$J.(&):-*&'$7).+<.+$,($(.3:8*-G T ASQXPPD

FJHFLMHJGG ALXDLUXDSQ

].((W$3:88.'-$7&8-*&' FHQFIHKQI AXMNQXDIA

FIHOOLHFKO ADXNPDXUNP

48*'3*7,)$8.7,G0.'-($&'$)&'<B-.80$+.?-$*'$.,3;$&1$-;.$'.F-$1*K.$G.,8(X$,((:0*'<$)&'<B-.80$+.?-$(:?H.3-$-&$8.1*','3*'<$*(
8.'.@.+X$,8.$.(-*0,-.+$,($1&))&@(W

DUDA AXMADXIMD
DUDD AXNPUXDII
DUDI AXIDIXMNN
DUDL AXPSAXMLS
DUDM AXDMLXQQL

PXMMDXMQL

Z'-.8.(-$&'$)&'<B-.80$+.?-$,0&:'-.+$-&$hAPQXPPS$aDUAS$B$hMSXUIQc5
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FIZ ,*1'01:.1'$(22.'2

9;-,;V,V&&7$%8..$=,-*&'$;,($ *'*-*,-.+$,$%&@($k$4)&@($3),*0$,<,*'(-$ -;.$e&K.8'0.'-$&1$%,',+,5$C;.$%8..$=,-*&'$;,(
&?-,*'.+$,$)&,'$-&$1*','3.$3.8-,*'$3&(-($&1$'.<&-*,-*'<$-;.$(.--).0.'-5$Z'(:8,'3.$;,($?..'$&?-,*'.+$-&$0*-*<,-.$-;.$8*(V$-;,-
-;.$(.--).0.'-$78&3..+($0,G$?.$).(($-;,'$-;.$-&-,)$)&,'$&:-(-,'+*'<$,-$(:3;$-*0.$-;.$3),*0$*($8.(&)K.+5

J&G,)$_,'V$&1$%,',+,$-.80$)&,'$+:.$&'$+.0,'+$,8$J_%$?,'V$78*0.$7):($5DMg5$C;.$38.+*-$1,3*)*-G$*($8.7,G,?).$*'$1:))$,-$-;.
.,8)*.8$&1$8.3.*7-$&1$1:'+($7:8(:,'-$-&$,$3),*0$(.--).0.'-$&8$R:)G$LX$DUDL5

9($ &1$ O,83;$ IAX$ DUDUX$ .F7.'(.($ -&-,))*'<$ hLPUXMNA$ ;,K.$ ?..'$ *'3:88.+$ ,'+$ ,K,*),?).$ 1*','3*'<$+8,@'5$C;.$2*8(-$=,-*&'
,'-*3*7,-.($ -;.(.$3&(-($@*))$?.$7,*+$ 18&0$(.--).0.'-$78&3..+(5$`;.'$ -;.$3),*0$ *($ 1*',)*[.+$&8$ -;.$ *'(:8,'3.$78&3..+($,8.
7,*+$-;.$,0&:'-($@*))$?.$8.3&<'*[.+$*'$8.K.':.5

FKZ =.3('.4$+(-'?$'-(12(6'0*12

>:8*'<$-;.$G.,8X$-;.$%8..$=,-*&'$3&'+:3-.+$-;.$1&))&@*'<$-8,'(,3-*&'($@*-;$8.),-.+$.'-*-*.(5$9))$-8,'(,3-*&'($@.8.$:'+.8-,V.'
,-$'&80,)$0,8V.-$78*3.($1&8$(*0*),8$<&&+($,'+$(.8K*3.(5

%&%& -.+;

9;-,;V,V&&7$%8..$>.K.)&70.'-($]*0*-.+$4,8-'.8(;*7$B$EF7.'(.( IQQHLFF NQAXPUP
9;-,;V,V&&7$%8..$>.K.)&70.'-($]*0*-.+$4,8-'.8(;*7$B$_,),'3.($*'$,33&:'-($7,G,?).$,-
G.,8B.'+$a=&-.$Sc IQQHJNO ASIXAAS

FJZ R(1:0>3.$6(+0'(3$(22.'2$$$$$

C;.$-,'<*?).$3,7*-,)$,((.-($8.3&'3*)*,-*&'$*($*'3):+.+$*'$/3;.+:).$A5

_:*)+*'<(X$;&:(*'<$,'+$.Y:*70.'-$*'3):+.($3,7*-,)$,((.-($@*-;$,$3,88G*'<$K,):.$-&-,)*'<$hLXPADXLII$$aDUAS$B$hSXIQNXQIUc5$=&
,0&8-*[,-*&'$;,($?..'$8.3&8+.+$&'$-;.(.$,((.-($+:8*'<$-;.$G.,8$,($-;.G$$,8.$3:88.'-)G$:'+.8$3&'(-8:3-*&'$@*-;$K,8*&:(
,'-*3*7,-.+$3&07).-*&'$+,-.(5

C;.$%8..$=,-*&'$;&)+($@&8V($&1$,8-$,'+$;*(-&8*3,)$-8.,(:8.(X$@;*3;$;,K.$'&-$?..'$*'3):+.+$*'$-,'<*?).$3,7*-,)$,((.-($+:.$-&
-;.$*',?*)*-G$&1$.(-*0,-*'<$1:-:8.$?.'.1*-($,((&3*,-.+$@*-;$(:3;$78&7.8-G5
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FQZ %66A8A3('.4 2A-+3A2

933:0:),-.+ (:87):($3&'(*(-($&1$-;.$1&))&@*'<W

%&%& -.+;

QA,<1>$<=$H,=+.$R*-+$<=$E;,.1
_,),'3.X$?.<*''*'<$&1$G.,8 FFHLQM NDXAAP
],'+$).,(. FKJHLNO AILXIAN
`*-;+8,@,)( ULOHMFKV aAQPXUMSc
Z'-.8.(- FHLOL DXIQM

LFHKFM AAXPMS

QA,<1>$<=$@GR@$;*.*;B*
_,),'3.X$?.<*''*'<$&1$G.,8 IHNFIHMFO DXAUIXLSL
=.-$,))&3,-*&' UGLHINLV aSUXMPQc

FHMIQHLNM DXUADXSAN

QA,<1>$<=$E8=0<F-*$@8:<18-$7..*1.
_,),'3.X$?.<*''*'<$&1$G.,8 IFHQGOHQII DAXDUPXQSU
%,7*-,)$7:83;,(.( KHNFOHQLJ DXASQXQQI
48&3..+($&'$+*(7&(,)$&1$-,'<*?).$3,7*-,)$,((.-( UFFKHQQKV aSMXMLAc
e,*'$&'$+*(7&(,)$&1$-,'<*?).$3,7*-,)$,((.-( FFKHQQK SMXMLA
90&8-*[,-*&' UIHLJMHIQMV aDXNIDXDNSc
>.?-$78&3..+( UFHKLFHIFLV aMMIXQSPc
>.?-$8.7,*+ FHIKQHMOM AXINMXSAM

IFHLFGHQGM DAXMQNXMDD

QA,<1>$<=$381<B*$K8=+.$@-8<D
_,),'3.X$?.<*''*'<$&1$G.,8 UGNGHOMGV aQUQXNSQc

UGNGHOMGV aQUQXNSQc

QA,<1>$<=$F,.<=*..$<=B*.1D*=1.
_,),'3.X$?.<*''*'<$&1$G.,8 FHONIHKGG AXMMNXALA
E,8'*'<($a)&((c UILNHNKFV LNXDLP

FHKKIHKQL AXNUDXIQQ

QA,<1>$<=$E;*81>$/*=*?<1$@-8<D
]&,'$78&3..+( UJLNHQOFV B

UJLNHQOFV B
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%&%& -.+;
S=;*.1;<(1*+$.,;:-,.
_,),'3.X$?.<*''*'<$&1$G.,8 UJHNNIHLMQV aIXMPUXPMMc
/:87):($a+.1*3*-c UFHQOIHLFQV aALQXUSPc
C8,'(1.8$a-&c$18&0$6--,@,$C8:(-$2:'+ UQMHQONV MUXIMQ
C8,'(1.8$-&$-,'<*?).$3,7*-,)$,((.-( UFKIHNOLV aIPQXNIDc
C8,'(1.8$18&0$%OT%$8.(.8K. GLHINL SUXMPQ
C8,'(1.8$a-&c$18&0$?:(*'.(($*'K.(-0.'-( ILNHNKF aLNXDLPc
C8,'(1.8$-&$-8.,-G$?.'.1*-$3),*0 JLNHQOF B

UJHMIMHKKGV aLXUUDXPSMc

FGHGKMHKLL DUXLUDXUSD

FOZ ,(1(4($;*-':(:.$(14$`*A201:$,*-+*-('0*1$-.2.-P.2

f'+.8$,<8..0.'-($@*-;$%OT%X$-;.$%8..$=,-*&'$;,($.(-,?)*(;.+$-;.$1&))&@*'<W
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