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Independent Auditor's Report 

To the Members of Big River First Nation:  

Opinion 

We have audited the consolidated financial statements of Big River First Nation (the "First Nation"), which comprise the 
consolidated statement of financial position as at March 31, 2023, and the consolidated statements of operations, changes in 
net financial assets and cash flows and the related schedules for the year then ended, and notes to the consolidated financial 
statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated 
financial position of the First Nation as at March 31, 2023, and the results of its consolidated operations, consolidated changes 
in net financial assets, and its consolidated cash flows for the year then ended in accordance with Canadian public sector 
accounting standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the First Nation in accordance with the ethical requirements that are relevant to our audit of 
the consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Responsibilities of Management and Chief and Council for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with 
Canadian public sector accounting standards, and for such internal control as management determines is necessary to enable 
the preparation of consolidated  financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the First Nation’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting. 

Chief and Council are responsible for overseeing the First Nation’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally 
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements. 



Independent Auditor's Report  continued

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the First Nation’s internal 
control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

� Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the First Nation’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the consolidated financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the First Nation to cease to 
continue as a going concern. 

� Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

� Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within 
the First Nation to express an opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Prince Albert, Saskatchewan 

January 17, 2024 Chartered Professional Accountants 
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bL,*'d$)&(($&'$(,).$&1$-,':*B).$3,7*-,)$,((.-($$ R R b?CWN``d
48&3..+($&1$+*(7&(,)$&1$-,':*B).$3,7*-,)$,((.-($$ R R ?CWN``
<((.-$8.-*8.0.'-$&B)*:,-*&'$,++*-*&'($$ R SOFLNJFLINT @

$$ IKHFIGK SOGFLGJFNLNT bCNW??TWN?Md

f(.$&1$78.7,*+$.E7.'(.($$ R R HWNP`

?26+*0-*$S5*6+*0-*T$&2$2*.$D&2026&04$0--*.-$$ ONFLNEFKII OFJEGFLKH bP?QWMTSd
/*.$D&2026&04$0--*.-F$=*'&22&2'$1D$>*0+$$ IFOIMFNEJ IFOIMFNEJ CWQMHWSTN

/*.$D&2026&04$0--*.-F$*25$1D$>*0+$$ OGFGMMFIOE NFEIOFKJJ CW?CPWHTQ

J)2$&((0KL&43@4A$4012<$&'2$&4$@412A'&=$L&'1$0M$1)2<2$M@4&4(@&=$<1&12K241<

*



%&'$(&)*+$,&+-.$/0.&12
312-14&50.*5$7.0.*8*2.$1D$30-B$,41V-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

%&%' -.--

30-B$<+1)&5*5$=>$SA-*5$D1+T$.B*$D1441V&2'$06.&)&.&*-
C<*+0.&2'$06.&)&.&*-$$

/>87)>($$ OJFIGIFKIN CMWMTSWMNP
;&'@3,(9$*-.0($$

<0&8-*[,-*&'$$ NFIEMFIEI ?WT`SWPQH
L,*'$&'$+*(7&(,)$&1$3,7*-,)$,((.-($$ R b?CWN``d
U.38.,(.$*'$K*&)&:*3,)$<((.-($$ ILEFLLG ?P?WCH`
<338.-*&'$$ ONMFOIG @

IHFENLFMKG CPWNNNWSNT
%9,':.($*'$=&8X*':$3,7*-,)$,33&>'-($$$

<33&>'-($8.3.*J,B).$$ SOENFOKET bCW?PMWM?Pd
Z'J.'-&8F$1&8$8.(,).$$ IEFJNI bS`WTM?d
48.7,*+$.E7.'(.($$ R HWNP`
<33&>'-($7,F,B).$,'+$,338>,)($$ SOFLJNFJOOT ?WQQQWNC`
U.1.88.+$8.J.'>.$$ SEFNKGFNLNT bCWCC`WMSQd

EFEOIFOJL CHWSQ?W`TN

,&2026&2'$06.&)&.&*-$$$
<+J,'3.($&1$)&':@-.80$+.B-$$$ R HWSQNW`PQ
I.7,F0.'-$&1$)&':@-.80$+.B-$$$ SLFGKEFMEMT bMHQW`QSd

$$$ SLFGKEFMEMT HWMHQWTST

30<&.04$06.&)&.&*-$$$
4>839,(.($&1$-,':*B).$3,7*-,)$,((.-($$$ SOJFNOMFIOIT bCQW`CSW?SQd
48&3..+($&1$+*(7&(,)$&1$-,':*B).$3,7*-,)$,((.-($$$ R ?CWN``

$$$ SOJFNOMFIOIT bCQW`?NWPSQd

?2)*-.&2'$06.&)&.&*-$$$
;.-$39,':.$*'$0,8X.-,B).$(.3>8*-*.($$$ SIFLGIT b?`Pd
Z'38.,(.$*'$1>'+($9.)+$*'$-8>(-$$$ SOFKHET b?WCQSd

$$$ SLFIMOT b?WHSMd

?26+*0-*$S5*6+*0-*T$&2$60-B$+*-1A+6*-$$ SOOFEEJFEEGT CTCW`?H

30-B$+*-1A+6*-F$=*'&22&2'$1D$>*0+$$$ IJFNIEFMHG CQW`HQWNTC

30-B$+*-1A+6*-F$*25$1D$>*0+$$$ OGFNNOFMOH CQWHCTWP`N

30-B$+*-1A+6*-$0+*$618<1-*5$1DW$$$
%,(9$$$ EFGEHFHIJ ?TWNQNWNQP
I.(-8*3-.+$3,(9$$$DH012$:E GFJLOFGKN QWQNMW`CT

$$$ OGFNNOFMOH CQWHCTWP`N

J)2$&((0KL&43@4A$4012<$&'2$&4$@412A'&=$L&'1$0M$1)2<2$M@4&4(@&=$<1&12K241<

6



%&'$(&)*+$,&+-.$/0.&12
/1.*-$.1$.B*$312-14&50.*5$,&2026&04$7.0.*8*2.-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

OX C<*+0.&12-

A9.$K*:$I*J.8$2*8(-$;,-*&'$b-9.$c2*8(-$;,-*&'cd$*($)&3,-.+$*'$-9.$78&J*'3.$&1$/,(X,-39.=,'W$,'+$78&J*+.($J,8*&>($(.8J*3.($-&
*-($0.0B.8(5$K*:$I*J.8$2*8(-$;,-*&'$*'3)>+.($-9.$2*8(-$;,-*&'\($0.0B.8(W$:&J.8'0.'-$,'+$,))$8.),-.+$.'-*-*.($-9,-$,8.
3&'-8&)).+$BF$-9.$2*8(-$;,-*&'5$$$$$

IX 3B02'*$&2$0661A2.&2' <14&6&*-

9:;8;):8.$:;/2<-=+;2/$$

D11.3-*J.$<78*)$?W$C`CCW$-9.$2*8(-$;,-*&'$,+&7-.+$-9.$4>B)*3$/.3-&8$<33&>'-*':$K&,8+e($b4/<Kd$'.=$8.3&00.'+,-*&'($1&8$-9.
8.3&:'*-*&'W$0.,(>8.0.'-W$78.(.'-,-*&'$,'+$+*(3)&(>8.$&1$1*','3*,)$,((.-(W$1*','3*,)$)*,B*)*-*.($,'+$+.8*J,-*J.($>'+.8$/.3-*&'
4/$HMN`$/@4&4(@&=$N4<1'BK241<5$A9.$'.=$/.3-*&'$*($,77)*.+$78&(7.3-*J.)FW$,'+$78*&8$7.8*&+($9,J.$'&-$B..'$8.(-,-.+5$A9.8.
=,($'&$0,-.8*,)$*07,3-$&'$-9.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-($18&0$-9.$78&(7.3-*J.$,77)*3,-*&'$&1$-9.$'.=$,33&>'-*':
8.3&00.'+,-*&'(5

7//+2$<+2:<+=+;2$4>.:182:4;/$$

D11.3-*J.$<78*)$?W$C`CCW$-9.$2*8(-$;,-*&'$,+&7-.+$-9.$4>B)*3$/.3-&8$<33&>'-*':$K&,8+e($b4/<Kd$'.=$(-,'+,8+$1&8$-9.
8.3&:'*-*&'W$0.,(>8.0.'-$,'+$+*(3)&(>8.$&1$,$)*,B*)*-F$1&8$,((.-$8.-*8.0.'-$&B)*:,-*&'($>'+.8$4/$HCS`$G<<21$O21@'2K241
PQ=@A&1@04<5$A9.$'.=$(-,'+,8+$.(-,B)*(9.($=9.'$-&$8.3&:'*[.$,'+$9&=$-&$0.,(>8.$,$)*,B*)*-F$1&8$,'$,((.-$8.-*8.0.'-
&B)*:,-*&'W$,'+$78&J*+.($-9.$8.),-.+$1*','3*,)$(-,-.0.'-$78.(.'-,-*&'$,'+$+*(3)&(>8.$8.Y>*8.0.'-(5$

48.J*&>()FW$-9.$2*8(-$;,-*&'$8.3&8+.+$-9.$78&J*(*&'$1&8$(*-.$8.9,B*)*-,-*&'$*'$,33&8+,'3.$=*-9$4/$HCQ`$?0=@5$R&<12$S&45M@==
T=0<B'2$&45$U0<1VT=0<B'2$S@&Q@=@13W$=9*39$8.Y>*8.($8.3&:'*-*&'$&1$,$)*,B*)*-F$1&8$3)&(>8.$,'+$7&(-@3)&(>8.$3,8.$,($-9.$(*-.
3,7,3*-F$*($>(.+$,'+$*($.Y>,)$-&$-9.$78&7&8-*&'$&1$-9.$.(-*0,-.+$-&-,)$.E7.'+*->8.$8.Y>*8.+$1&8$3)&(>8.$,'+$7&(-@3)&(>8.$3,8.5
f'+.8$-9.$'.=$(-,'+,8+W$,$)*,B*)*-F$1&8$,'$,((.-$8.-*8.0.'-$&B)*:,-*&'$*($8.3&:'*[.+$,-$-9.$B.(-$.(-*0,-.$&1$-9.$,0&>'-
8.Y>*8.+$-&$8.-*8.$,$-,':*B).$3,7*-,)$,((.-$=9.'$3.8-,*'$38*-.8*,$,8.$0.-W$,($+.(38*B.+$*'$;&-.$H5$

4>8(>,'-$-&$-9.$8.3&00.'+,-*&'(W$-9.$39,':.$=,($,77)*.+$78&(7.3-*J.)F$,'+$78*&8$7.8*&+($9,J.$'&-$B..'$8.(-,-.+5$<(
(>39W$-9.$2*8(-$;,-*&'$8.3&:'*[.+$,((.-$8.-*8.0.'-$&B)*:,-*&'($1&8$-9&(.$,8*(*':$&'$&8$,1-.8$<78*)$?W$C`C?W$,($=.))$,($1&8$-9&(.
,8*(*':$78*&8$-&$<78*)$?W$C`C?$B>-$1&8$=9*39$,'$&B)*:,-*&'$=,($'&-$78.J*&>()F$8.3&:'*[.+5

A9.$3>0>),-*J.$.11.3-$*'$-9.$3>88.'-$F.,8$&1$,+&7-*':$-9*($'.=$(-,'+,8+$*($-&$*'38.,(.$)*,B*)*-*.($BF$g?WNQHWNMSW$*'38.,(.$-9.
,((&3*,-.+$-,':*B).$3,7*-,)$,((.-($BF$g?WCTHWPS?W$*'38.,(.$.E7.'(.($BF$gCQTWSPQ5$

NX 7&'2&D&602.$0661A2.&2'$<14&6&*-

A9.(.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-($,8.$-9.$8.78.(.'-,-*&'($&1$0,',:.0.'-W$78.7,8.+$*'$,33&8+,'3.$=*-9$%,',+*,'
7>B)*3$(.3-&8$,33&>'-*':$(-,'+,8+($,'+$*'3)>+*':$-9.$1&))&=*':$(*:'*1*3,'-$,33&>'-*':$7&)*3*.(V

?+@4<2:;1$+;2:2A$)4;/4.:,82+,

A9.$1*','3*,)$(-,-.0.'-($3&'(&)*+,-.$-9.$1*','3*,)$,3-*J*-*.($&1$,))$.'-*-*.($,'+$+.7,8-0.'-($3&078*(*':$-9.$2*8(-$;,-*&'
8.7&8-*':$.'-*-FW$.E3.7-$1&8$2*8(-$;,-*&'$B>(*'.(($.'-*-*.(5$A8>(-($,+0*'*(-.8.+$&'$B.9,)1$&1$-9*8+$7,8-*.($BF$K*:$I*J.8$2*8(-
;,-*&'$,8.$.E3)>+.+$18&0$-9.$2*8(-$;,-*&'$8.7&8-*':$.'-*-F5

A9.$2*8(-$;,-*&'$9,($3&'(&)*+,-.+$-9.$,((.-(W$)*,B*)*-*.(W$8.J.'>.$,'+$.E7.'(.($&1$-9.$1&))&=*':$.'-*-*.($,'+$+.7,8-0.'-(V

% K*:$I*J.8$2*8(-$;,-*&'

% R*,0*$L,($K,8

% KI2;$O&)+*':($Z'3&87&8,-.+

% K*:$I*J.8$2*8(-$;,-*&'$U.J.)&70.'-($]*0*-.+$4,8-'.8(9*7

<))$*'-.8@.'-*-F$B,),'3.($9,J.$B..'$.)*0*',-.+$&'$3&'(&)*+,-*&'^$9&=.J.8W$-8,'(,3-*&'($B.-=..'$+.7,8-0.'-($9,J.$'&-$B..'
.)*0*',-.+$*'$&8+.8$-&$78.(.'-$-9.$8.(>)-($&1$&7.8,-*&'($1&8$.,39$(7.3*1*3$+.7,8-0.'-5
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%&'$(&)*+$,&+-.$/0.&12
/1.*-$.1$.B*$312-14&50.*5$,&2026&04$7.0.*8*2.-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

NX 7&'2&D&602.$0661A2.&2'$<14&6&*-$$DT041@4B25$M'0K$L'2W@0B<$L&A2E

P1)2'$2(040K@($@412'2<1(

A9.$2*8(-$;,-*&'$+&.($'&-$.*-9.8$(9,8.$*'$-9.$3&'-8&)$&8$-9.$78&1*-$&8$)&(($&1$-9.$1&))&=*':$.'-*-F5$$<($,$8.(>)-W$-9.$1*','3*,)
(-,-.0.'-($&1$-9.$1&))&=*':$.'-*-F$9,J.$'&-$B..'$3&'(&)*+,-.+$&8$78&7&8-*&',-.)F$3&'(&)*+,-.+$=*-9$-9.$1*','3*,)$(-,-.0.'-(
&1$-9.$K*:$I*J.8$2*8(-$;,-*&'5

% A9.$2*8(-$;,-*&'$*($,$0.0B.8$&1$-9.$R*(-,9*$/*7*F$%9*)+$,'+$2,0*)F$/.8J*3.($Z'35$$A9.$0,'+,-.$&1$-9.$R*(-,9*$/*7*F$%9*)+

,'+$2,0*)F$/.8J*3.($Z'35$*($-&$78&J*+.$39*)+$,'+$1,0*)F$78&-.3-*&'$,'+$78.J.'-*&'$(.8J*3.($&'@8.(.8J.$-&$K*:$I*J.8$2*8(-

;,-*&'5

08/:/$4B$@<+/+;282:4;$$

/&>83.($&1$8.J.'>.$,'+$.E7.'(.($,8.$8.3&8+.+$&'$-9.$,338>,)$B,(*($&1$,33&>'-*':5$A9.$,338>,)$B,(*($&1$,33&>'-*':
8.3&:'*[.($8.J.'>.$,($*-$B.3&0.($,J,*),B).$,'+$0.,(>8,B).^$.E7.'(.($,8.$8.3&:'*[.+$,($-9.F$,8.$*'3>88.+$,'+
0.,(>8,B).$,($,$8.(>)-$&1$-9.$8.3.*7-$&1$:&&+($&8$(.8J*3.($,'+$-9.$38.,-*&'$&1$,$).:,)$&B)*:,-*&'$-&$7,F5

C8/*$?+/4-<)+/

%,(9$,'+$3,(9$.Y>*J,).'-$*'3)>+.$B,),'3.($=*-9$B,'X($,'+$(9&8-@-.80$*'J.(-0.'-($=*-9$0,->8*-*.($&1$-98..$0&'-9($&8$).((5
%,(9$(>BG.3-$-&$8.(-8*3-*&'($-9,-$78.J.'-$*-($>(.$1&8$3>88.'-$7>87&(.($*($*'3)>+.+$*'$8.(-8*3-.+$3,(95

?+/2<:)2+,$C8/*

I.(-8*3-.+$3,(9$3&'(*(-($&1$:>,8,'-..+$*'J.(-0.'-$3.8-*1*3,-.($,'+$3,(9$9.)+$*'$78&G.3-$B,'X$,33&>'-($1&8$(7.3*1*3$78&G.3-(5$

D;E+;24<A$B4<$<+/8.+

Z'J.'-&8F$1&8$8.(,).$&-9.8$-9,'$B*&)&:*3,)$,((.-($,8.$J,)>.+$,-$-9.$)&=.8$&1$3&(-$,'+$'.-$8.,)*[,B).$J,)>.5$;.-$8.,)*[,B).$J,)>.
*($-9.$.(-*0,-.+$(.))*':$78*3.$*'$-9.$&8+*',8F$3&>8(.$&1$B>(*'.((W$).(($(.))*':$3&(-(5$

F8;1:>.+$)8@:28.$8//+2/$$

A,':*B).$3,7*-,)$,((.-($,8.$*'*-*,))F$8.3&8+.+$,-$3&(-5$%&'-8*B>-.+$-,':*B).$3,7*-,)$,((.-($,8.$8.3&8+.+$,-$-9.*8$1,*8$J,)>.$,-
-9.$+,-.$&1$3&'-8*B>-*&'5

@81+.&Y0.&12

<0&8-*[,-*&'$1&8$-,':*B).$3,7*-,)$,((.-($*($78&J*+.+$>(*':$-9.$1&))&=*':$0.-9&+($,-$8,-.($*'-.'+.+$-&$,0&8-*[.$-9.$3&(-$&1$-9.
,((.-($&J.8$-9.*8$.(-*0,-.+$>(.1>)$)*J.(V

G+2*4, $$$$$$$$$$$$$$$H+8</

K>*)+*':($,'+$*'18,(-8>3->8. (-8,*:9-@)*'. C`@H` F.,8(
I&,+($ (-8,*:9-@)*'. H` F.,8(
DY>*70.'- (-8,*:9-@)*'. N@?` F.,8(
%&07>-.8$.Y>*70.'- (-8,*:9-@)*'. H$@$N F.,8(
2>8'*->8.$,'+$1*E->8.( (-8,*:9-@)*'. H$@$N F.,8(

<((.-($>'+.8$3&'(-8>3-*&'$,8.$'&-$,0&8-*[.+$>'-*)$-9.$,((.-($,8.$7>-$*'-&$(.8J*3.5$

:



%&'$(&)*+$,&+-.$/0.&12
/1.*-$.1$.B*$312-14&50.*5$,&2026&04$7.0.*8*2.-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

NX 7&'2&D&602.$0661A2.&2'$<14&6&*-$$DT041@4B25$M'0K$L'2W@0B<$L&A2E

9-;,/$*+.,$:;$F<-/2$9-;,

2>'+($9.)+$*'$-8>(-$&'$B.9,)1$&1$2*8(-$;,-*&'$0.0B.8($BF$-9.$L&J.8'0.'-$&1$%,',+,$*'$-9.$A8>(-$2>'+$,8.$8.7&8-.+$&'$-9.
(-,-.0.'-$&1$1*','3*,)$7&(*-*&'5$A8>(-$0&'.F($3&'(*(-$&1V

% %,7*-,)$-8>(-$0&'.F($+.8*J.+$18&0$'&'@8.'.=,B).$8.(&>83.$-8,'(,3-*&'($&'$-9.$(,).$&1$),'+$&8$&-9.8$2*8(-$;,-*&'$-,':*B).

3,7*-,)$,((.-(^$,'+W

% I.J.'>.$-8>(-$0&'.F($:.'.8,-.+$78*0,8*)F$-98&>:9$),'+$).,(*':$-8,'(,3-*&'($&8$*'-.8.(-$.,8'.+$&'$+.7&(*-($9.)+$*'$-8>(-

I.J.'>.($18&0$-8>(-$0&'.F($,8.$8.3&:'*[.+$=9.'$0.,(>8,B).W$.,8'.+$,'+$3&)).3-*&'$*($8.,(&',B)F$,((>8.+5$A9.(.
0&'.F($,8.$8.7&8-.+$&'$BF$-9.$L&J.8'0.'-$&1$%,',+,5

0:4.41:)8.$8//+2/

K*&)&:*3,)$,((.-($,8.$J,)>.+$B,(.+$&'$-9.*8$0,8X.-$J,)>.$).(($.(-*0,-.+$3&(-($-&$(.))W$,($-9.$,'*0,)($9,J.$,$8.)*,B).$,'+
8.,)*[,B).$0,8X.-$78*3.$=*-9$78.+*3-,B).$+*(7&(,)$3&(-(5

7//+2$).8//:B:)82:4;

<((.-($,8.$3),((*1*.+$,($.*-9.8$1*','3*,)$&8$'&'@1*','3*,)5$2*','3*,)$,((.-($,8.$,((.-($-9,-$3&>)+$B.$>(.+$-&$+*(39,8:.
.E*(-*':$)*,B*)*-*.($&8$1*','3.$1>->8.$&7.8,-*&'(5$;&'@1*','3*,)$,((.-($,8.$,3Y>*8.+W$3&'(-8>3-.+$&8$+.J.)&7.+$,((.-($-9,-$+&
'&-$'&80,))F$78&J*+.$8.(&>83.($-&$+*(39,8:.$.E*(-*':$)*,B*)*-*.($B>-$,8.$.07)&F.+$-&$+.)*J.8$:&J.8'0.'-$(.8J*3.(W$0,F$B.
3&'(>0.+$*'$'&80,)$&7.8,-*&'($,'+$,8.$'&-$1&8$8.(,).$*'$-9.$'&80,)$3&>8(.$&1$&7.8,-*&'(5$;&'@1*','3*,)$,((.-($*'3)>+.
-,':*B).$3,7*-,)$,((.-($,'+$78.7,*+$.E7.'(.(5

3+2$B:;8;):8.$8//+2/$$

A9.$2*8(-$;,-*&'e($1*','3*,)$(-,-.0.'-($,8.$78.(.'-.+$(&$,($-&$9*:9)*:9-$'.-$1*','3*,)$,((.-($,($-9.$0.,(>8.0.'-$&1$1*','3*,)
7&(*-*&'5$A9.$'.-$1*','3*,)$,((.-($&1$-9.$2*8(-$;,-*&'$*($+.-.80*'.+$BF$*-($1*','3*,)$,((.-($).(($*-($)*,B*)*-*.(5$;.-$,((.-($,8.
3&078*(.+$&1$-=&$3&07&'.'-(W$'&'@1*','3*,)$,((.-($,'+$,33>0>),-.+$(>87)>(5

?+E+;-+$<+)41;:2:4;$$

X0W2'4K241$1'&4<M2'<

A9.$2*8(-$;,-*&'$8.3&:'*[.($,$:&J.8'0.'-$-8,'(1.8$,($8.J.'>.$=9.'$-9.$-8,'(1.8$*($,>-9&8*[.+$,'+$,))$.)*:*B*)*-F$38*-.8*,W$*1
,'FW$9,J.$B..'$0.-5$<$:&J.8'0.'-$-8,'(1.8$=*-9$(-*7>),-*&'($:*J*':$8*(.$-&$,'$&B)*:,-*&'$-9,-$0..-($-9.$+.1*'*-*&'$&1$,$)*,B*)*-F
*($8.3&:'*[.+$,($,$)*,B*)*-F5$Z'$(>39$3*83>0(-,'3.(W$-9.$2*8(-$;,-*&'$8.3&:'*[.($8.J.'>.$,($-9.$)*,B*)*-F$*($(.--).+5$A8,'(1.8($&1
'&'@+.78.3*,B).$,((.-($,8.$8.3&:'*[.+$*'$8.J.'>.$=9.'$8.3.*J.+$&8$8.3.*J,B).5

H04VA0W2'4K241$MB45@4A

;&'@:&J.8'0.'-$1>'+*':$*($8.3&:'*[.+$,($*-$B.3&0.($8.3.*J,B).$>'+.8$-9.$-.80($&1$,77)*3,B).$1>'+*':$,:8..0.'-(5
2>'+*':$8.3.*J.+$>'+.8$1>'+*':$,88,':.0.'-($-9,-$8.),-.$-&$,$(>B(.Y>.'-$1*(3,)$7.8*&+$,8.$8.1).3-.+$,($+.1.88.+$8.J.'>.$&'
-9.$3&'(&)*+,-.+$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'$*'$-9.$F.,8$&1$8.3.*7-5

P1)2'$'2W24B2

I.'-,)$,'+$).,(.$8.J.'>.$*($8.3&:'*[.+$&J.8$-9.$8.'-,)h).,(.$-.805$$6-9.8$8.J.'>.($,8.$.,8'.+$18&0$&-9.8$(.8J*3.(
78&J*+.+$BF$-9.$2*8(-$;,-*&'$,'+$,8.$8.3&:'*[.+$=9.'$-9.$(.8J*3.$9,($B..'$78&J*+.+5

I



%&'$(&)*+$,&+-.$/0.&12
/1.*-$.1$.B*$312-14&50.*5$,&2026&04$7.0.*8*2.-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*
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/B45<$)2=5$@4$J'B<1$/B45

I.J.'>.$*($8.3&:'*[.+$=9.'$,0&>'-($3,'$B.$8.,(&',B)F$.(-*0,-.+$,'+$3&)).3-,B*)*-F$*($X'&='5$U>.$-&$0.,(>8.0.'-
>'3.8-,*'-FW$8.J.'>.$8.),-.+$-&$-9.$8.3.*7-$&1$1>'+($9.)+$*'$-9.$A8>(-$2>'+$,8.$8.3&:'*[.+$=9.'$*-$*($8.3.*J.+$*'$.*-9.8$3,7*-,)
&8$8.J.'>.$,33&>'-5

O21&@=$<&=2<

I.J.'>.$18&0$8.-,*)$(,).($,8.$8.3&:'*[.+$>7&'$3&07).-*&'$&1$-9.$(,).$-8,'(,3-*&'$,'+$*($.,8'.+W$0.,(>8,B).W$,'+
3&)).3-*B).5

O2Q&12<$04$'21&@=$<&=2<

2>.)$,'+$-&B,33&$8.B,-.($8.3.*J.+$18&0$/,(X,-39.=,'$2*','3.$,8.$8.3&8+.+$,($,$8.+>3-*&'$&1$3&(-$&1$(,).($*'$-9.$7.8*&+$*'
=9*39$-9.$8.),-.+$(,).($-&$*'+*J*+>,)($=*-9$A8.,-F$'>0B.8($&33>88.+5$$I.B,-.($-&$*'+*J*+>,)($,8.$78&J*+.+$,-$-9.$-*0.$&1$(,).5

G+8/-<+=+;2$-;)+<28:;2A$

A9.$78.7,8,-*&'$&1$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-($*'$3&'1&80*-F$=*-9$%,',+*,'$7>B)*3$(.3-&8$,33&>'-*':$(-,'+,8+(
8.Y>*8.($0,',:.0.'-$-&$0,X.$.(-*0,-.($,'+$,((>07-*&'($-9,-$,11.3-$-9.$8.7&8-.+$,0&>'-($&1$,((.-($,'+$)*,B*)*-*.($,'+
+*(3)&(>8.$&1$3&'-*':.'-$,((.-($,'+$)*,B*)*-*.($,-$-9.$+,-.$&1$-9.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(W$,'+$-9.$8.7&8-.+$,0&>'-(
&1$8.J.'>.$,'+$.E7.'(.($+>8*':$-9.$8.7&8-*':$7.8*&+5

<33&>'-($8.3.*J,B).$,8.$(-,-.+$,1-.8$.J,)>,-*&'$,($-&$-9.*8$3&)).3-,B*)*-F$,'+$,'$,778&78*,-.$,))&=,'3.$1&8$+&>B-1>)$,33&>'-(
*($78&J*+.+$=9.8.$3&'(*+.8.+$'.3.((,8F5$

<0&8-*[,-*&'$*($B,(.+$&'$-9.$.(-*0,-.+$>(.1>)$)*J.($&1$-,':*B).$3,7*-,)$,((.-(5

]*,B*)*-*.($1&8$3&'-,0*',-.+$(*-.($,8.$.(-*0,-.+$B,(.+$&'$-9.$B.(-$*'1&80,-*&'$,J,*),B).$8.:,8+*':$7&-.'-*,))F$3&'-,0*',-.+
(*-.($-9,-$-9.$2*8(-$;,-*&'$*($8.(7&'(*B).$1&85$

].:,)$78&J*(*&'($,8.$8.3&:'*[.+$*1$*-($78&B,B).$-9,-$,'$&>-1)&=$&1$3,(9$&8$&-9.8$.3&'&0*3$8.(&>83.($=*))$B.$8.Y>*8.+$-&$(.--).
-9.$78&J*(*&'5

<$)*,B*)*-F$1&8$,'$,((.-$8.-*8.0.'-$&B)*:,-*&'$8.1).3-($0,',:.0.'-e($B.(-$.(-*0,-.$&1$-9.$,0&>'-$8.Y>*8.+$-&$8.-*8.$-9.$8.),-.+
-,':*B).$3,7*-,)$,((.-$b&8$3&07&'.'-$-9.8.&1d5$A9.$B.(-$.(-*0,-.$&1$-9.$)*,B*)*-F$*($B,(.+$>7&'$,((>07-*&'($,'+$.(-*0,-.(
8.),-.+$-&$-9.$,0&>'-$,'+$-*0*':$&1$3&(-($1&8$1>->8.$,((.-$8.-*8.0.'-5$%9,':.($-&$-9.$>'+.8)F*':$,((>07-*&'($,'+$.(-*0,-.(
&8$).:*(),-*J.$39,':.($*'$-9.$'.,8$-.80$3&>)+$9,J.$,$0,-.8*,)$*07,3-$&'$-9.$78&J*(*&'$8.3&:'*[.+5

I:8>:.:2A$B4<$)4;28=:;82+,$/:2+

<$)*,B*)*-F$1&8$8.0.+*,-*&'$&1$,$3&'-,0*',-.+$(*-.$*($8.3&:'*[.+$,-$-9.$B.(-$.(-*0,-.$&1$-9.$,0&>'-$8.Y>*8.+$-&$8.0.+*,-.$-9.
3&'-,0*',-.+$(*-.$=9.'$3&'-,0*',-*&'$.E3..+*':$,'$.'J*8&'0.'-,)$(-,'+,8+$.E*(-(W$-9.$2*8(-$;,-*&'$*($.*-9.8$+*8.3-)F
8.(7&'(*B).$&8$,33.7-($8.(7&'(*B*)*-FW$*-$*($.E7.3-.+$-9,-$1>->8.$.3&'&0*3$B.'.1*-($=*))$B.$:*J.'$>7W$,'+$,$8.,(&',B).
.(-*0,-.$&1$-9.$,0&>'-$*($+.-.80*',B).5$A9.$B.(-$.(-*0,-.$&1$-9.$)*,B*)*-F$*'3)>+.($,))$3&(-($+*8.3-)F$,--8*B>-,B).$-&
8.0.+*,-*&'$,3-*J*-*.($,'+$*($8.+>3.+$BF$.E7.3-.+$'.-$8.3&J.8*.($B,(.+$&'$*'1&80,-*&'$,J,*),B).$,-$R,839$H?W$C`CH5$

<-$.,39$1*','3*,)$8.7&8-*':$+,-.W$-9.$2*8(-$;,-*&'$8.J*.=($-9.$3,88F*':$,0&>'-$&1$-9.$)*,B*)*-F5$<'F$8.J*(*&'($8.Y>*8.+$-&$-9.
,0&>'-$78.J*&>()F$8.3&:'*[.+$*($,33&>'-.+$1&8$*'$-9.$7.8*&+$8.J*(*&'($,8.$0,+.5$A9.$2*8(-$;,-*&'$3&'-*'>.($-&$8.3&:'*[.$-9.
)*,B*)*-F$>'-*)$*-$*($(.--).+$&8$&-9.8=*(.$.E-*':>*(9.+5$U*(B>8(.0.'-($0,+.$-&$(.--).$-9.$)*,B*)*-F$,8.$+.+>3-.+$18&0$-9.$8.7&8-.+
)*,B*)*-F$=9.'$-9.F$,8.$0,+.5$

;&$78&J*(*&'$1&8$3&'-,0*',-.+$(*-.($9,($B..'$8.7&8-.+$*'$-9.(.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(5$
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(+1=+;2/

A9.$2*8(-$;,-*&'$3&'+>3-($*-($B>(*'.(($-98&>:9$Q$8.7&8-,B).$(.:0.'-(V$K,'+$L&J.8'0.'-W$D+>3,-*&'W$O.,)-9W$%,7*-,)
48&G.3-(W$2,3*)*-*.($R,*'-.','3.W$2*8(-$;,-*&'$6='.+W$,'+$/&3*,)$U.J.)&70.'-5$A9.(.$&7.8,-*':$(.:0.'-($,8.$.(-,B)*(9.+
BF$(.'*&8$0,',:.0.'-$-&$1,3*)*-,-.$-9.$,39*.J.0.'-$&1$-9.$2*8(-$;,-*&'\($)&':@-.80$&BG.3-*J.($-&$,*+$*'$8.(&>83.$,))&3,-*&'
+.3*(*&'(W$,'+$-&$,((.(($&7.8,-*&',)$7.81&80,'3.5

2&8$.,39$8.7&8-.+$(.:0.'-W$8.J.'>.$,'+$.E7.'(.($8.78.(.'-$B&-9$,0&>'-($-9,-$,8.$+*8.3-)F$,--8*B>-,B).$-&$-9.$(.:0.'-$,'+
,0&>'-($-9,-$,8.$,))&3,-.+$&'$,$8.,(&',B).$B,(*(5$A9.8.1&8.W$3.8-,*'$,))&3,-*&'$0.-9&+&)&:*.($,8.$.07)&F.+$*'$-9.
78.7,8,-*&'$&1$(.:0.'-.+$1*','3*,)$*'1&80,-*&'5$<+0*'*(-8,-*&'$1..($9,J.$B..'$,77&8-*&'.+$B,(.+$&'$,$7.83.'-,:.$&1
B>+:.-.+$8.J.'>.W$=9.8.$7.80*--.+$BF$-9.$1>'+.85

A9.$,33&>'-*':$7&)*3*.($>(.+$*'$-9.(.$(.:0.'-($,8.$3&'(*(-.'-$=*-9$-9&(.$1&))&=.+$*'$-9.$78.7,8,-*&'$&1$-9.$3&'(&)*+,-.+
1*','3*,)$(-,-.0.'-(5$Z'-.8@(.:0.'-$-8,'(1.8($,8.$8.3&8+.+$,-$-9.*8$.E39,':.$,0&>'-5

?+2:<+=+;2$>+;+B:2/

A9.$2*8(-$;,-*&'$9,($,$+.1*'.+$3&'-8*B>-*&'$7.'(*&'$7),'$3&J.8*':$(>B(-,'-*,))F$,))$1>))@-*0.$.07)&F..($=9&$9,J.$3&07).-.+
&'.$F.,8$&1$(.8J*3.5$$%&'-8*B>-*&'($,8.$+*(38.-*&',8FW$,'+$,8.$B,(.+$&'$7,8-*3*7,'-(\$3&'-8*B>-*&'(5$$A9.$2*8(-$;,-*&'$1&))&=(
-9.$7&)*3F$&1$1>'+*':$8.-*8.0.'-$7),'$3&'-8*B>-*&'($,($,338>.+5$$A9.$2*8(-$;,-*&'$3&'-8*B>-*&'($*'$-9.$3>88.'-$F.,8$-&-,)).+
gP`TWPQT$bC`CC@$gMNTW??Cd5

7//+2$<+2:<+=+;2$4>.:182:4;

<$)*,B*)*-F$1&8$,'$,((.-$8.-*8.0.'-$&B)*:,-*&'$*($8.3&:'*[.+$,-$-9.$B.(-$.(-*0,-.$&1$-9.$,0&>'-$8.Y>*8.+$-&$8.-*8.$,$-,':*B).
3,7*-,)$,((.-$b&8$,$3&07&'.'-$-9.8.&1d$,-$-9.$1*','3*,)$(-,-.0.'-$+,-.$=9.'$-9.8.$*($,$).:,)$&B)*:,-*&'$1&8$-9.$2*8(-$;,-*&'$-&
*'3>8$8.-*8.0.'-$3&(-($*'$8.),-*&'$-&$,$-,':*B).$3,7*-,)$,((.-$b&8$3&07&'.'-$-9.8.&1dW$-9.$7,(-$-8,'(,3-*&'$&8$.J.'-$:*J*':$8*(.
-&$-9.$)*,B*)*-F$9,($&33>88.+W$*-$*($.E7.3-.+$-9,-$1>->8.$.3&'&0*3$B.'.1*-($=*))$B.$:*J.'$>7W$,'+$,$8.,(&',B).$.(-*0,-.$&1$-9.
,0&>'-$3,'$B.$0,+.5$A9.$B.(-$.(-*0,-.$&1$-9.$)*,B*)*-F$*'3)>+.($,))$3&(-($+*8.3-)F$,--8*B>-,B).$-&$,((.-$8.-*8.0.'-$,3-*J*-*.(W
B,(.+$&'$*'1&80,-*&'$,J,*),B).$,-$R,839$H?W$C`CH5$A9.$B.(-$.(-*0,-.$&1$,'$,((.-$8.-*8.0.'-$&B)*:,-*&'$*'3&87&8,-.($,
78.(.'-$J,)>.$-.39'*Y>.W$=9.'$-9.$3,(9$1)&=($8.Y>*8.+$-&$(.--).$&8$&-9.8=*(.$.E-*':>*(9$,'$,((.-$8.-*8.0.'-$&B)*:,-*&'$,8.
.E7.3-.+$-&$&33>8$&J.8$.E-.'+.+$1>->8.$7.8*&+(5

a9.'$,$)*,B*)*-F$1&8$,'$,((.-$8.-*8.0.'-$&B)*:,-*&'$*($*'*-*,))F$8.3&:'*[.+W$,$3&88.(7&'+*':$,((.-$8.-*8.0.'-$3&(-$*($3,7*-,)*[.+
-&$-9.$3,88F*':$,0&>'-$&1$-9.$8.),-.+$-,':*B).$3,7*-,)$,((.-$b&8$3&07&'.'-$-9.8.&1d5$A9.$,((.-$8.-*8.0.'-$3&(-$*($,0&8-*[.+
&J.8$-9.$>(.1>)$)*1.$&1$-9.$8.),-.+$,((.-5

<-$.,39$1*','3*,)$8.7&8-*':$+,-.W$-9.$2*8(-$;,-*&'$8.J*.=($-9.$3,88F*':$,0&>'-$&1$-9.$)*,B*)*-F5$A9.$2*8(-$;,-*&'$8.3&:'*[.(
7.8*&+@-&@7.8*&+$39,':.($-&$-9.$)*,B*)*-F$+>.$-&$-9.$7,((,:.$&1$-*0.$,($,338.-*&'$.E7.'(.5$%9,':.($-&$-9.$)*,B*)*-F$,8*(*':
18&0$8.J*(*&'($-&$.*-9.8$-9.$-*0*':W$-9.$,0&>'-$&1$-9.$&8*:*',)$.(-*0,-.$&1$>'+*(3&>'-.+$3,(9$1)&=($&8$-9.$+*(3&>'-$8,-.$,8.
8.3&:'*[.+$,($,'$*'38.,(.$&8$+.38.,(.$-&$-9.$3,88F*':$,0&>'-$&1$-9.$8.),-.+$-,':*B).$3,7*-,)$,((.-5

A9.$2*8(-$;,-*&'$3&'-*'>.($-&$8.3&:'*[.$-9.$)*,B*)*-F$>'-*)$*-$*($(.--).+$&8$&-9.8=*(.$.E-*':>*(9.+5$U*(B>8(.0.'-($0,+.$-&
(.--).$-9.$)*,B*)*-F$,8.$+.+>3-.+$18&0$-9.$8.7&8-.+$)*,B*)*-F$=9.'$-9.F$,8.$0,+.5$

9:;8;):8.$:;/2<-=+;2/

A9.$2*8(-$;,-*&'$8.3&:'*[.($*-($1*','3*,)$*'(-8>0.'-($=9.'$-9.$2*8(-$;,-*&'$B.3&0.($7,8-F$-&$-9.$3&'-8,3->,)$78&J*(*&'($&1
-9.$1*','3*,)$*'(-8>0.'-5$<))$1*','3*,)$*'(-8>0.'-($,8.$*'*-*,))F$8.3&8+.+$,-$-9.*8$1,*8$J,)>.5

<-$*'*-*,)$8.3&:'*-*&'W$-9.$2*8(-$;,-*&'$0,F$*88.J&3,B)F$.).3-$-&$(>B(.Y>.'-)F$0.,(>8.$,'F$1*','3*,)$*'(-8>0.'-$,-$1,*8$J,)>.5
A9.$2*8(-$;,-*&' 9,($'&-$0,+.$(>39$,'$.).3-*&'$+>8*':$-9.$F.,85$
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A9.$2*8(-$;,-*&'$(>B(.Y>.'-)F$0.,(>8.($*'J.(-0.'-($*'$.Y>*-F$*'(-8>0.'-($Y>&-.+$*'$,'$,3-*J.$0,8X.-$,'+$,))$+.8*J,-*J.
*'(-8>0.'-(5$2,*8$J,)>.$*($+.-.80*'.+$BF$7>B)*(9.+$78*3.$Y>&-,-*&'(5$A8,'(,3-*&'($-&$7>839,(.$&8$(.))$-9.(.$*-.0($,8.
8.3&8+.+$&'$-9.$-8,+.$+,-.5$;.-$:,*'($,'+$)&((.($,8*(*':$18&0$39,':.($*'$1,*8$J,)>.$,8.$8.3&:'*[.+$*'$-9.$(-,-.0.'-$&1
8.0.,(>8.0.'-$:,*'($,'+$)&((.($$A9.$2*8(-$;,-*&'$9,($'&-$78.(.'-.+$,$(-,-.0.'-$&1$8.0.,(>8.0.'-$:,*'($,'+$)&((.($,($*-
+&.($'&-$9,J.$,'F$*-.0($:*J*':$8*(.$-&$8.0.,(>8.0.'-$:,*'($b)&((.(d5 Z'-.8.(-$*'3&0.$*($8.3&:'*[.+$*'$-9.$(-,-.0.'-$&1
&7.8,-*&'(5$Z'J.(-0.'-($*'$.Y>*-F$*'(-8>0.'-($'&-$Y>&-.+$*'$,'$,3-*J.$0,8X.-$,'+$+.8*J,-*J.($-9,-$,8.$)*'X.+$-&W$,'+$0>(-$B.
(.--).+$BF$+.)*J.8F$&1W$>'Y>&-.+$.Y>*-F$*'(-8>0.'-($&1$,'&-9.8$.'-*-FW$,8.$(>B(.Y>.'-)F$0.,(>8.+$,-$3&(-5$a*-9$-9.$.E3.7-*&'
&1$-9&(.$*'(-8>0.'-($+.(*:',-.+$,-$1,*8$J,)>.W$,))$&-9.8$1*','3*,)$,((.-($,'+$)*,B*)*-*.($,8.$(>B(.Y>.'-)F$0.,(>8.+$,-
,0&8-*[.+$3&(-$>(*':$-9.$.11.3-*J.$*'-.8.(-$8,-.$0.-9&+5

A8,'(,3-*&'$3&(-($+*8.3-)F$,--8*B>-,B).$-&$-9.$&8*:*',-*&'W$,3Y>*(*-*&'W$*((>,'3.$&8$,((>07-*&'$&1$1*','3*,)$*'(-8>0.'-(
(>B(.Y>.'-)F$0.,(>8.+$,-$1,*8$J,)>.$,8.$*00.+*,-.)F$8.3&:'*[.+$*'$&7.8,-*':$(>87)>(5$%&'J.8(.)FW$-8,'(,3-*&'$3&(-($,8.
,++.+$-&$-9.$3,88F*':$,0&>'-$1&8$-9&(.$1*','3*,)$*'(-8>0.'-($(>B(.Y>.'-)F$0.,(>8.+$,-$3&(-$&8$,0&8-*[.+$3&(-5

<))$1*','3*,)$,((.-($,8.$-.(-.+$,''>,))F$1&8$*07,*80.'-5$R,',:.0.'-$3&'(*+.8($=9.-9.8$-9.$*'J.(-..$9,($.E7.8*.'3.+
3&'-*'>.+$)&((.($1&8$,$7.8*&+$&1$F.,8(W$8.3.'-$3&)).3-*&'$.E7.8*.'3.$1&8$-9.$)&,'W$(>39$,($,$+.1,>)-$&8$+.)*'Y>.'3F$*'$*'-.8.(-
&8$78*'3*7,)$7,F0.'-($*'$+.-.80*'*':$=9.-9.8$&BG.3-*J.$.J*+.'3.$&1$*07,*80.'-$.E*(-(5$<'F$*07,*80.'-W$=9*39$*($'&-
3&'(*+.8.+$-.07&8,8FW$*($8.3&8+.+$*'$-9.$(-,-.0.'-$&1$&7.8,-*&'(5$a8*-.@+&='($&1$1*','3*,)$,((.-($0.,(>8.+$,-$3&(-$,'+h&8
,0&8-*[.+$3&(-$-&$8.1).3-$)&((.($*'$J,)>.$,8.$'&-$8.J.8(.+$1&8$(>B(.Y>.'-$*'38.,(.($*'$J,)>.5$I.J.8(,)($&1$,'F$'.-
8.0.,(>8.0.'-($&1$1*','3*,)$,((.-($0.,(>8.+$,-$1,*8$J,)>.$,8.$8.7&8-.+$*'$-9.$(-,-.0.'-$&1$8.0.,(>8.0.'-$:,*'($,'+
)&((.(5$

LX :0+Z*.0=4*$-*6A+&.&*-$$

%&%' -.--

R.,(>8.+$,-$3&(-V
A.80$+.7&(*-($=*-9$,'$*'-.8.(-$8,-.$&1$`5MNi$=*-9$,''>,)$-.80($0,->8*':$+>8*':$-9.$'.E-
1*(3,)$F.,8

KGFLJM SHW`CM

A.80$+.7&(*-($,8.$-8.,-.+$,($,$8.(-8*3-.+$,((.-$-&$B.$9.)+$1&8$(7.3*1*3$3,7*-,)$78&G.3-(5

GX @661A2.-$+*6*&)0=4*

%&%' -.--

2&8.(-8F$*'3&0. IFLEJFLHO CWHQ`WHT`
Z'+*:.'&>($/.8J*3.($%,',+, MEKFNML ?WHCSW?N?
A8,+.$8.3.*J,B).( OFMHNFNOH TSMWTTN
<:.'3F$%9*.1($A8*B,)$%&>'3*) EGGFJEN TNNWQTH
4,F8&))$8.3.*J,B).( NMGFIKM CQMWCMP
L/A$8.3.*J,B).( SONFNEHT @

MFOHMFJML NWT?HWNQN
].((V$<))&=,'3.$1&8$+&>B-1>)$,33&>'-( JINFEHH QCHWT``

GFNKIFKML NW?STWPQN

+.
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/0'$1)2$32&'$24525 %&'()$*+,$-.-*

MX (*-.+&6.*5$60-B

%&%' -.--

%,7*-,)$78&G.3-$@$aA4$DJ,)>,-*&'$,'+$f7:8,+. EMEFILL HWCCMWCPM
%,7*-,)$78&G.3-$@$]&=$48.((>8.$a,-.8 IHGFLHH NWM``
%,7*-,)$78&G.3-$@$;.=$/39&&)$48&G.3- KMLFNKJ HSWMCQ
%,7*-,)$78&G.3-$@$/39&&)$I.'&J,-*&' R ?WPTS
%,7*-,)$78&G.3-$@$L,(*1*3,-*&'$48&G.3- OOOFKJN CM`WM`S
%,7*-,)$78&G.3-$@$%&'-,0*',-.+$/*-.( GHNFIKL @
%,7*-,)$78&G.3-$@$<8.',$48&G.3- NNJFHIN HWHPPW?S?
%,7*-,)$78&G.3-$@$O&0.$48&G.3- IGJFIIO b?P?WHTCd
%,7*-,)$78&G.3-$@$O&>(*':$I.'&J,-*&' R HWSPN
%,7*-,)$78&G.3-$@$j'&=$k&>8$/-,->( IFIKIFGMN T?HWNNS
%,7*-,)$78&G.3-$@$_.-$],:&&' OIIFLLJ ?C?WPC`
%,7*-,)$78&G.3-$@$/.=,:.$],:&&' KKFOLO @

GFJLOFGKN QWQNMW`CT

I.(-8*3-.+$3,(9$3&'(*(-($&1$3,(9$0,',:.+$BF$,$3,7*-,)$78&G.3-$0,',:.8$=9&$*($8.(7&'(*B).$1&8$7,F0.'-($&1$.E7.'(.(
8.),-*':$-&$3,7*-,)$78&G.3-($1>'+.+$BF$Z/%5

JX %&141'&604$0--*.-

%&%' -.--

30..4*
67.'*':$B,),'3. LKNFMEO PMMWTC?
2,*8$J,)>.$,+G>(-0.'- SILEFLLGT b?P?WCH`d

INLFILM MSHWPT?

KX ?2)*-.8*2.$$

%&%' -.--

R.,(>8.+$,-$3&(-V
2*8(-$;,-*&'($&1$K,'X$&1$%,',+, IIFHHG CCW``N

A9.$2*8(-$;,-*&'$&='($MT5TNi$&1$O&8*[&'$Z'-.8*&8($]*0*-.+$4,8-'.8(9*7W$HHi$&1$<5%5$2&8.(-8F$]-+5W$,'+$HHi$&1$<5%5$I.,)-F
]-+5$A9.(.$*'J.(-0.'-($,8.$*07,*8.+$,'+$9,J.$,$3,88F*':$J,)>.$&1$g'*)$,($,-$R,839$H?W$C`CH$bC`CC$@$g'*)d5

++



%&'$(&)*+$,&+-.$/0.&12
/1.*-$.1$.B*$312-14&50.*5$,&2026&04$7.0.*8*2.-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

EX ,A25-$B*45$&2$.+A-.$$

%,7*-,)$,'+$8.J.'>.$-8>(-$0&'*.($,8.$-8,'(1.88.+$-&$-9.$2*8(-$;,-*&'$&'$-9.$,>-9&8*[,-*&'$&1$-9.$2*8(-$;,-*&'\($%&>'3*)W$=*-9
-9.$3&'(.'-$&1$-9.$U.7,8-0.'-$&1$Z'+*:.'&>($/.8J*3.($%,',+,5

%&%' -.--

30<&.04$P+A-.
K,),'3.W$B.:*''*':$&1$F.,8 OOFKIE ??WSCT

(*)*2A*$P+A-.
K,),'3.W$B.:*''*':$&1$F.,8 NIFMEJ H?WMHH
Z'-.8.(- OFKHE ?WCPM

K,),'3.W$.'+$&1$F.,8 NLFGHM HCWPTQ

LMFNNG MMWNCP

OHX 3+*5&.$0..02'*8*2.-

<($,-$R,839$H?W$C`CHW$-9.$2*8(-$;,-*&'$9,+$)*'.($&1$38.+*-$-&-,)*':$gQN`W```$,'+$gNNW```$bC`CC$@$gQN`W```$,'+$gNNW```d
,J,*),B).$BF$=,F$&1$B>(*'.(($&7.8,-*':$,33&>'-$&J.8+8,1-($,'+$,8.$-&$B.$>(.+$1&8$+,F$-&$+,F$3,(9$1)&=$8.Y>*8.0.'-($&1$-9.
2*8(-$;,-*&'$,'+$-9.$R*,0*$L,($K,8W$8.(7.3-*J.)F5$Z'-.8.(-$*($3,)3>),-.+$,-$78*0.$7)>($?i5$/.3>8*-F$*($*'$-9.$1&80$&1$K,'+
%&>'3*)$I.(&)>-*&'(5

A9.$(-,'+BF$).--.8($&1$38.+*-$,'+$(-,'+BF$).--.8($&1$:>,8,'-..$,8.$,J,*),B).$-&$-9.$2*8(-$;,-*&'$1&8$7,F0.'-$&1$*'J&*3.($,'+
9,J.$,$38.+*-$)*0*-$&1$gQNW```5$$].--.8($&1$38.+*-$0,F$'&-$9,J.$-.80($-&$.E7*8F$&1$0&8.$-9,'$?C$0&'-9($18&0$-9.$+,-.$&1$*((>.5

+-



%&'$(&)*+$,&+-.$/0.&12
/1.*-$.1$.B*$312-14&50.*5$,&2026&04$7.0.*8*2.-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

OOX [*D*++*5$+*)*2A*$$

A9.$1&))&=*':$-,B).$8.78.(.'-($39,':.($*'$-9.$+.1.88.+$8.J.'>.$B,),'3.$,--8*B>-,B).$-&$.,39$0,G&8$3,-.:&8F$&1$.E-.8',)
8.(-8*3-*&'(V

08.8;)+J
>+1:;;:;1$4B

A+8<

7=4-;2$4B
B-;,:;1

<+)+:E+,

7=4-;2
<+)41;:K+,$8/

<+E+;-+
08.8;)+J$+;,

4B$A+8<

aA4$DJ,)>,-*&'$,'+$f7:8,+.$@$Z/%$%,7*-,)$48&G.3- OFELHFGJN NNJFNHH OFEJEFNKI IEKFLEO
]&=$48.((>8.$a,-.8$@$Z/%$%,7*-,)$48&G.3- GFLEI IHHFHHH R IHGFLEI
;.=$/39&&)$48&G.3-$@$Z/%$%,7*-,)$48&G.3- NFLLKFKJK MGHFHHH IFEEKFJGJ OFOHHFOIO
/39&&)$I.'&J,-*&'$@$Z/%$%,7*-,)$48&G.3- MEFOEJ R MEFOEJ R
U8,*',:.$48&G.3-$@$Z/%$%,7*-,)$48&G.3- OIOFKOG NHHFHHH OFELI LOEFKJN
A.,39.8,:.$48&G.3-$@$Z/%$%,7*-,)$48&G.3- GHFLGN R GHFLGN R
D0.8:.'3F$I.'&J,-*&'($@$Z/%$%,7*-,)$48&G.3- OFNIHFHGH OFKKLFJIO NFIHLFJJO R
_.-$],:&&'$@$Z/%$%,7*-,)$48&G.3- NHFJIO R NHFJIO R
j'&=$k&>8$/-,->($@$Z/%$%,7*-,)$48&G.3- EONFGGK OFLHHFHHH OKKFEOK IFOILFMLH
/.=,:.$4>07*':$/-,-*&'$@$Z/%$%,7*-,)$48&G.3- R IHHFHHH OOOFGLG KKFLGG
%&'-,0*',-.+$/*-.($@$Z/%$%,7*-,)$48&G.3- R GHHFHHH OJOFOIH NIKFKKH
U.1.88.+$48&:8,0$2>'+*':$@$Z/% OOFKEHFLNE OHFJLJFOEN OMFJEJFJGO GFKNEFKKO

OEFJEOFOJM OMFIOEFIOL IGFMHLFGGJ OHFLHGFKNN

A9.$3>88.'-$F.,8$(>87)>($8.1).3-($-9.$>(,:.$&1$-9.$>'.E7.'+.+$78*&8$F.,8$8.J.'>.$*'$&7.'*':$,33>0>),-.+$(>87)>($B.*':
>-*)*[.+$&'$3>88.'-$F.,8$.E7.'+*->8.(5$$

OIX Q12'R.*+8$5*=.$$

%&%' -.--

O&>(*':$)&,'$,0&8-*[.+$&J.8$?N$F.,8$7.8*&+$B.:*''*':$<78*)$?W$C`?TW$8.7,F,B).$*'$,''>,)
78*'3*7,)$*'(-,))0.'-($&1$gHMNWPMT$7)>($0&'-9)F$,338>.+$*'-.8.(-$,-$%ZK%$78*0.^$=*-9$,
K,'+$%&>'3*)$I.(&)>-*&'$,($(.3>8*-F$=9*39$*'3)>+.($*'(-8>3-*&'($-&$Z/%$-&$1&8=,8+$3,7*-,)
+*(B>8(.0.'-($-&$-9.$).'+.8$>'-*)$-9.$)&,'$*($8.7,*+$*'$1>)) R MW?MQWQTC

L8,+.8$h$a9..)$]&,+.8$)&,'$,0&8-*[.+$&J.8$SM$0&'-9)F$7,F0.'-($&1$gQWP?T$7)>($,338>.+
*'-.8.(-$7,F,B).$0&'-9)F$,-$%ZK%$78*0.^$=*-9$,$K,'+$%&>'3*)$I.(&)>-*&'$,($(.3>8*-F$=9*39
*'3)>+.($*'(-8>3-*&'($-&$Z/%$-&$1&8=,8+$3,7*-,)$+*(B>8(.0.'-($-&$-9.$).'+.8$>'-*)$-9.$)&,'$*(
8.7,*+$*'$1>)) R MM?WT`N

<8.',$B8*+:.$)&,'$=*-9$*'-.8.(-$&'$&>-(-,'+*':$B,),'3.$7,*+$0&'-9)F$,-$78*0.$8,-.5$$]&,'
-&$B.$7,*+$B,3X$J*,$1>'+*':$,'+$:8,'-($=*-9$,'F$(9&8-1,))$-&$B.$-.80.+$&>-W$(.3>8.+$BF
:.'.8,)$(.3>8*-F$,:8..0.'-5 NFKJGFHMJ HWSQNW`PQ

NFKJGFHMJ SWMPMWQPM

].((V$3>88.'-$7&8-*&' NFKJGFHMJ MHQW`QS

R SW`CQWPSP

C`CM HWSQNW`PQ

+*



%&'$(&)*+$,&+-.$/0.&12
/1.*-$.1$.B*$312-14&50.*5$,&2026&04$7.0.*8*2.-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

ONX @--*.$+*.&+*8*2. 1=4&'0.&12

A9.$2*8(-$;,-*&'$&='($9&>(*':$>'*-($=9*39$3&'-,*'$,(B.(-&(W$,'+$*($8.Y>*8.+$-&$3&07)F$=*-9$).:,)$8.Y>*8.0.'-($8.:,8+*':
8.0.+*,-*&'$=9*39$*($.(-*0,-.+$-&$B.$*'$?`$F.,8(5$A9.$2*8(-$;,-*&'$8.3&:'*[.+$,$)*,B*)*-F$1&8$-9.$,((.-$8.-*8.0.'-$&B)*:,-*&'
,'+$,$3&88.(7&'+*':$,0&>'-$9,($B..'$3,7*-,)*[.+$,($,'$,((.-$8.-*8.0.'-$3&(-$,'+$,++.+$-&$-9.$3,88F*':$J,)>.$&1$-9.
B>*)+*':(5$A9.$,((.-$8.-*8.0.'-$3&(-$*($,0&8-*[.+$&'$,$(-8,*:9-@)*'.$B,(*($&J.8$-9.$>(.1>)$)*1.$&1$-9.$8.),-.+$-,':*B).$3,7*-,)
,((.-5

A9.$2*8(-$;,-*&'$.(-*0,-.+$-9.$,0&>'-$&1$-9.$)*,B*)*-F$>(*':$+*(3&>'-.+$3,(9$1)&=$0.-9&+5$A9.$(*:'*1*3,'-$,((>07-*&'($>(.+
-&$+.-.80*'.$-9.$B.(-$.(-*0,-.$&1$-9.$)*,B*)*-F$*'3)>+.V

% 2>->8.$>'+*(3&>'-.+$,((.-$8.-*8.0.'-$&B)*:,-*&'$&1$g?WTS?WS``

% Z'1),-*&'$8,-.$&1$Mi

% D11.3-*J.$B&88&=*':$8,-.$&1$P5Qi
%&%' -.--

]*,B*)*-*.($*'3>88.+ OFLNJFLIN @
<338.-*&' ONMFOIG @

%04026*F$*25$1D$>*0+ OFGJNFGLK @

OLX 312.&2'*26&*-

A9.(.$1*','3*,)$(-,-.0.'-($,8.$(>BG.3-$-&$8.J*.=$BF$-9.$2*8(-$;,-*&'\($1>'+*':$,:.'-(5$Z-$*($7&((*B).$-9,-$,+G>(-0.'-($3&>)+
B.$0,+.$B,(.+$&'$-9.$8.(>)-($&1$-9.*8$8.J*.=(5

A9.$2*8(-$;,-*&'$9,($,'$&='.8(9*7$*'-.8.(-$&1$HH5HHi$*'$<5%5$2&8.(-8F$]-+5$$<($,-$R,839$H?W$C`C?W$<5%5$2&8.(-8F$9,+$,$-&-,)
,J,*),B).$+.B-$&1$g?WPSNW```W$*'$-9.$1&80$&1$,$+.0,'+$)&,'5$$A9.$2*8(-$;,-*&'$9,($78&J*+.+$,$:>,8,'-..$,'+$7&(-7&'.0.'-
&1$3),*0$-&$-9.$).'+.8$*'$(>77&8-$&1$-9.$1*','3*':$-&$<5%5$2&8.(-8F$]-+5$1&8$-9.$1>))$,0&>'-$&1$-9.$1*','3*':5$$A9.$+.0,'+$)&,'
B.,8($*'-.8.(-$,-$78*0.$7)>($H5NNi$,'+$*($8.7,F,B).$*'$B*@=..X)F$78*'3*7,)$,'+$*'-.8.(-$*'(-,))0.'-($&1$g?PWNHP5$$<($,-$R,839
H?W$C`CH$-9.8.$9,($B..'$'&$7&8-*&'$&1$-9*($+.B-$,338>.+$BF$-9.$2*8(-$;,-*&'$bC`CC$@$g'*)d5

OGX P02'&=4*$60<&.04$0--*.-$$$$$

A9.$-,':*B).$3,7*-,)$,((.-($8.3&'3*)*,-*&'$*($*'3)>+.+$*'$/39.+>).$?5

Z'3)>+.+$*'$-,':*B).$3,7*-,)$,((.-($,8.$,((.-($>'+.8$3&'(-8>3-*&'$&1$g??WQNPWTTM$bC`CC$@$gN?W?PTWPQSd$1&8$=9*39$'&
,0&8-*[,-*&'$9,($B..'$-,X.'5

48&G.3- <0&>'-
DE7.'+.+

-&$U,-.

K>+:.-
1&8$-9.$
48&G.3-

O&>(*':$78&G.3- HWQMQWPMH HWMSSWNHT
a,-.8$-8.,-0.'-$7),'-$.J,)>,-*&'$l$>7:8,+. QWH?SWPHS QWNPSW```
j'&=$F&>8$(-,->( CQNW?PT HW`C`W```
U8,*',:.$78&G.3- H`W?CQ ?N`W```
/4/$8.J*-,)*[,-*&' ???WNMN HWTQSW```
%&'-,0*',-.+$(*-.( ?Q?W?C` N``W```

+6



%&'$(&)*+$,&+-.$/0.&12
/1.*-$.1$.B*$312-14&50.*5$,&2026&04$7.0.*8*2.-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

OMX @66A8A40.*5$1<*+0.&2' -A+<4A-

<33>0>),-.+$&7.8,-*': (>87)>($3&'(*(-($&1$-9.$1&))&=*':V
%&%' -.--

DY>*-F$*'$6--,=,$A8>(-$2>'+(
K,),'3.W$B.:*''*':$&1$F.,8 LLFGIM MHWCPC
Z'-.8.(-$.,8'.+ OFKHE ?WCPM

LMFNNG MMWNCP

DY>*-F$*'$-,':*B).$3,7*-,)$,((.-(
K,),'3.W$B.:*''*':$&1$F.,8 MMFJHKFGGJ MNW`CQW`H?
<3Y>*(*-*&'$&1$-,':*B).$3,7*-,)$,((.-( OJFNOMFIOI CQW`CSW?SS
<0&8-*[,-*&' SNFIEMFIEIT b?WT`SWPQHd
<+J,'3.($&1$)&':@-.80$+.B- R bHWSQNW`PQd
I.7,F0.'-$&1$)&':@-.80$+.B- LFGKEFMEG MHQW`QS
<((.-$8.-*8.0.'-$&B)*:,-*&'$,++*-*&'( OFLNJFLIN @
<((.-$8.-*8.0.'-$&B)*:,-*&'$)*,B*)*-F SOFGJNFGLKT @

KGFOKIFHLJ PPWQ`SWNNQ

f'8.(-8*3-.+$(>87)>(
K,),'3.W$B.:*''*':$&1$F.,8 OHFGLMFMNN QWQH`WTPQ
%>88.'-$F.,8$(>87)>($b+.1*3*-d OJFIGIFKIN CMWMTSWMNP
A8,'(1.8$-&$-8>(- SOFKHET b?WCPMd
A8,'(1.8$-&$3,7*-,)$,((.-( SOKFLJNFLEHT bC?WPS?WNCPd

EFNILFOGJ ?`WNMPWPHH

ELFGGIFGNE QQWCTTWQ?P

OJX ?25&'*21A-$7*+)&6*-$302050

%&%' -.--

Z/%$1>'+*':$7.8$3&'1*80,-*&' LJFJMIFNKO MTWHHHWT`H
<++V$,++*-*&',)$0.+*3,)$-8,'(7&8-,-*&'$1>'+*': R H?`W?T`
].((V$<8.',$48&G.3-$1>'+($'&-$8.3.*J.+$>'-*)$,1-.8$F.,8$.'+ SJJEFOJGT @
].((V$I.J.'>.$8.3&:'*[.+$*'$-9.$78.J*&>($F.,8$ SIMOFINET @

A&-,)$8.3&'3*).+$1>'+*':$7.8$3&'(&)*+,-*&'$1*','3*,)$(-,-.0.'-( LMFJIOFEMJ MTWPMMW`TH

Z'+*:.'&>($/.8J*3.($%,',+,$@$;2I$L8,'- NHFHHIFEHK CSWCQQWNSM
Z'+*:.'&>($/.8J*3.($%,',+,$@$2).E*B).$3&'-8*B>-*&' OHFMEEFOME ?NWSH`WPP`
Z'+*:.'&>($/.8J*3.($%,',+,$@$2*E.+$3&'-8*B>-*&' GFMHHFLNJ NW?CMWHTP
Z'+*:.'&>($/.8J*3.($%,',+,$@$/.-$3&'-8*B>-*&' LOEFLGN M??WMNH

A&-,)$1>'+*':$7.8$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-( LMFJIOFEMJ MTWPMMW`TH
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%&'$(&)*+$,&+-.$/0.&12
/1.*-$.1$.B*$312-14&50.*5$,&2026&04$7.0.*8*2.-

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

OKX %A5'*.$&2D1+80.&12

A9.$+*(3)&(.+$B>+:.-$*'1&80,-*&'$9,($B..'$,778&J.+$BF$-9.$%9*.1$,'+$%&>'3*)$&1$-9.$K*:$I*J.8$2*8(-$;,-*&'$,-$-9.$3&>'3*)
0..-*':$9.)+$&'$<78*)$NW$C`CC5

A9.$B>+:.-$78&3.(($1&))&=.+$BF$0,',:.0.'-$&')F$*'3)>+.($,3-*J*-*.($0,',:.+$+*8.3-)F$BF$-9.$2*8(-$;,-*&'5$$R,',:.0.'-
+&.($'&-$78.7,8.$,$B>+:.-$1&8$3,7*-,)$78&G.3-($,+0*'*(-.8.+$-98&>:9$-9*8+$7,8-F$78&G.3-$0,',:.8(5$$<($(>39$'&$,0&>'-(
9,J.$B..'$*'3)>+.+$*'$-9.$,''>,)$B>+:.-$&1$-9.$2*8(-$;,-*&'$3,7*-,)$78&G.3-$&':&*':$+>8*':$-9.$F.,85$A9.$78&G.3-$8.J.'>.(
,'+$.E7.'+*->8.($,8.$'&-$*'3)>+.+$*'$0,',:.0.'-\($+*(3)&(.+$B>+:.-$1*:>8.($1&8$-9.$%,7*-,)$48&G.3-($(.:0.'-5$

R,',:.0.'-$+&.($'&-$B>+:.-$1&8$,0&8-*[,-*&'$.E7.'(.($,'+$,($(>39W$'&$,0&>'-($9,J.$B..'$*'3)>+.+$*'$-9.$,''>,)$B>+:.-
&1$-9.$2*8(-$;,-*&'$1&8$,0&8-*[,-*&'5$

OEX \61218&6$5*<*25*26*$$$$$

K*:$I*J.8$2*8(-$;,-*&'$8.3.*J.($,$(*:'*1*3,'-$7&8-*&'$&1$*-($8.J.'>.$18&0$Z'+*:.'&>($/.8J*3.($%,',+,$bZ/%d$,($,$8.(>)-$&1
A8.,-*.($.'-.8.+$*'-&$=*-9$-9.$%8&='$*'$I*:9-$&1$%,',+,5$A9.(.$A8.,-*.($,8.$,+0*'*(-.8.+$BF$Z/%$>'+.8$-9.$-.80($,'+
3&'+*-*&'($&1$-9.$Z'+*,'$<3-5$A9.$,B*)*-F$&1$-9.$2*8(-$;,-*&'$-&$3&'-*'>.$&7.8,-*&'($*($+.7.'+.'-$>7&'$-9.$L&J.8'0.'-$&1
%,',+,\($3&'-*'>.+$1*','3*,)$3&00*-0.'-($,($:>,8,'-..+$BF$-9.(.$A8.,-*.(5

IHX 7*'8*2.-

A9.$2*8(-$;,-*&'$9,($Q$8.7&8-,B).$(.:0.'-(5$A9.(.$(.:0.'-($,8.$+*11.8.'-*,-.+$BF$-9.$0,G&8$,3-*J*-*.($&8$(.8J*3.$-9.F
78&J*+.5$A9.$2*8(-$;,-*&'\($(.:0.'-$,8.$,($1&))&=(V

,&+-.$/0.&12$1V2*5$@$8.78.(.'-($,$J,8*.-F$&1$2*8(-$;,-*&'$&='.+$,3-*J*-*.($,'+$.3&'&0*3$+.J.)&70.'-$*'*-*,-*J.(W$*'3)>+*':
-9.$R*,0*$L,($K,8W$1>'+*':$18&0$-9.$2*8(-$;,-*&'($A8>(-W$-9.$2*8(-$;,-*&'\($1&8.(-8F$0,',:.0.'-$,3-*J*-*.(W$,'+$-9.$%.'-8.$&1
DE3.)).'3.5

\5A60.&12$@$78&J*+.($,$J,8*.-F$&1$(.8J*3.($1&8$(->+.'-($18&0$'>8(.8F$(39&&)$-&$,$3&07).-.$:8,+.$?C$-9,-$0..-($,))$78&J*'3*,)
38*-.8*,$=*-9$,$3>)->8,)$*'1)>.'3.$-9,-$8.1).3-($-9.$2*8(-$;,-*&'\($*+.'-*-F5$A9.$+.7,8-0.'-$*'3)>+.($,$'>-8*-*&'$78&:8,0W$(->+.'-
3&>'(.))*':$(.8J*3.(W$,$8.(&>83.$3.'-8.W$,$%8..$),':>,:.$,'+$3>)->8.$78&:8,0W$,'+$,$3&00>'*-F$(39&&)$78&:8,05$

%025$'1)*+28*2.$$@$9,'+).($-9.$1*','3.($,'+$,+0*'*(-8,-*&'$&1$-9.$2*8(-$;,-*&'$*'3)>+*':$(>77&8-$-&$%9*.1$,'+$%&>'3*)$,'+
,))$&-9.8$+.7,8-0.'-(5$A9.$+.7,8-0.'-$78&J*+.($*'-.8',)$(>77&8-$,'+$3.'-8,)$(.8J*3.($-&$.'(>8.$-9.$.11*3*.'-$,'+$.11.3-*J.
&7.8,-*&'($&1$-9.$2*8(-$;,-*&'5$

]*04.B$@$&11.8($3&00>'*-F$B,(.+$78&:8,0($,*0.+$-&=,8+($-9.$=.))@B.*':$,'+$9.,)-9$&1$-9.$2*8(-$;,-*&'\($8.(*+.'-(5$A9.
2*8(-$;,-*&'$&7.8,-.($,$9.,)-9$3.'-8.$=*-9$B&-9$9.,)-9$,'+$+.'-,)$(.8J*3.(W$,($=.))$,($,$9&0.$3,8.$78&:8,0W$3&>'(.))*':$1&8
+8>:$,'+$,)3&9&)$,++*3-*&'(W$3&00>'*-F$9.,)-9$8.78.(.'-,-*J.(W$+,F3,8.$,'+$9.,+(-,8-5$

,06&4&.&*-$80&2.*2026*$@$.'(>8.($-9.$>7X..7$&1$8&,+$0,*'-.','3.$,'+$(39&&)$0,*'-.','3.$,($=.))$,($=,-.8$(,1.-FW
*'3)>+*':$,'$.0.8:.'3F$=,-.8$=&8X($7),'5$A9.$+.7,8-0.'-$=&8X($-&$78&J*+.$,$(,1.$=&8X*':$.'J*8&'0.'-$1&8$,))$(-,11$,'+
.'(>8.$-9.$3&00>'*-F\($(,1.-F5$

30<&.04$<+1^*6.-$@$-9*($+.7,8-0.'-$*($7,8-$&1$1,3*)*-*.($0,*'-.','3.$,'+$*($8.(7&'(*B).$1&8$),8:.8$0,*'-.','3.$78&G.3-($-9,-
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