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Management's Responsibility

To the Members of Waterhen Lake First Nation;

The accompanying consolidated financlal statemnents of Waterhen Lake First Nation are the tésponsibility of management and have
been approved by the Chief and Council.

Manggement is responsibte for the preparation and presentation of the accompanying cofisofidated financial statements, including
responsibiiity for significant accounting judgments and estimates in accordance with Canadian public sector accounting stéindards. This
responsibility includes selecting appropriate sccounting principles and methods, and imaking decisions affecting the measurement of
transactions in which objective judgment is required. ‘

Management is responsible for the irtegrity and fairess of the consolidated financial staterhents, fnanagement designs and maintains

the necessary accounting Systems and related intemal controls to provide reasonable assurance that transactions are auithorized,
assets ?ne safeguarded and financlal records are properly maintained to provide reliable fnformiation for the preparation of consolidated
financial statements. :

The Waterhen Lake First Nation Council is responsible for overseeing management in the: performance of its financial reporting
responsibiities, and for approving the consolidated finanicial statements. The Council fulfiis these responsibilities. by reviewing the
financial inforthation prepared by management and discussing relevant matters with management and external auditors. The Council is
also responsible for recommending the appointrhent of the Nation's extemal auditors.

MNP LLP is appoinfed by Council to audit the consolidated financial statements and report directly to the Members of Waterhen Lake
First Nation; their report follows. The external auditors have fufl and free access to, and meét perfodically and separately with, both the
Council and management to discuss their audit findings.

July 24, 2014

Management -




Independent Auditors’ Report

To the Members of Waterhen Lake First Nation:

We have audited the accompaiying consolidated financial statemerits of Waterhen Lake First Nation, which comprise the consolidated
staternent of financial position as at March 31, 2014 and the consolidated statements of operations and accuniulated operating surplus,
changes in net financigl assets (net debt), cash flows and the related schedules for the year then ended, and a summary of significant
accounting policies and other explanatory information. . .

Management's Responsibliity for the consoiidated Financial Statements , _
Management is responsible for the preparation and fair preseritation of these consolidated financial statements in accordance with
‘Canadian pubfic sector accouniting standards, and for such intemal control as management determines is necessary to enable the
prapération of financial statements that are free from material misstatement, whether du to fraud or error.

Auditors’ Responsibility ;
Our responsibility is to express an opinion on these consofidated financial statements based on our-audit, We conducted our auditin
accordance with Canadian generally accepted audiing standards. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain réasonable assurance about whether the consolidated financial statéments are free from
material misstatement.

An audit involves petforming procedurss to obtain audit evidence about the amounts-and disclosures in the consolidated financial
statemnents. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to.fraud or error. In making those risk assessments, the auditor considers intemal
control relevant to the éntity's preparation and fair presentation of the consolidated financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion en the effectiveness of the.
entity’s internal control. An audit also includes evaluating the appropriateness of accounting palicies used and the reasoiableness of
accounting estimates made by management, as well as evaluating the overall presentation of the consolidated financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion.

Basis for Qualified Opinion S - :
Waterhen Lake First Nation's business entity, Waterhen Lake Resort (North) Ltd. is consolidated In the financial statements of the First
Natioh and vas not subject to audit procedures in the 2013 financial statement audit. We wers unable to satisfy ourselves regarding the
existence and valuation of customer charge accounts and inventory reported at the end of the previous fiscal year for Waterfieh Lake
Resoft (North) Ltd. though altemative procedures. Becatise these balances factor into the determination of the resuits of operations and
changes in cash flows, we were unable to determine whether adjustments were required to cost of goods sold, bad debts, current deficit, -
prior deficit and cash from operations.

Additicnally, due to deficiencies in the sales records of Waterhen Lake Resort (North) Ltd. for the current year, we were uhabfe to
determine whether adjustments were hecessary in respect of amounts recorded as revenue, bad debfs and loss for the year.

Qualified Opinion

in our opinion, except for the possible effects of the matters described in the Basis for Qualified Opinion paragraph, the consolidated
financial statements present fairly in all material respects the financial position of Waterhen Lake First:Nation as at March 31,2014
and the results of #fs operations, changes in net financial assets (net debt) and its cash flows for the year then ended in ac¢ordance with
Canadian public sector accounting standards.

Other Matters

The previous year financial statements were audited by another firm of professional accountants whose audit report was qualified due to
certain of the First Nation's business included in the consolidated financial statements not being -subject to audit.

Saskatoon, Sa‘sha’tche’waﬁ ' M A/ P LL P

July 24, 2014 Chartered Accountants

300 119 4th Ave South, Seskatoon, Saskatchewan, STK 5X2, Phone: (306) 665-6766, 1 (877) 500-0778
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Waterhen Lake First Nation

Consolidated Statement of Financial Position
____As atMarch 31, 2014

2014 2013
(Reslated -
Financial assets
Current .
Accounts receivable (Note 3) 176,426 793,323
inventory for resale 1,500 59,859
Regtricted cash (Note 4) - __ 81,641
) 177,926 934,823
Portfolio investments (Noto 5) 21,502 20,002
Due from Waterhen Forestry Products Inc. (Nofe 6) 88,863 88,863
Investment ifi Waterhen Lake Forestry Produets Ine. (Note 7) 1,982,169 1,465,768
Furids held in trust (Note 8) 45813 44,138
Restﬂclnd cash (Note 4) 351 151 23,840
Tohl ﬁnanclal assets 2,673,424 2577434
Liab'ili'_tieé
Current o
Bank indebtedness (Note 9) 272,405 231,213
Accotiits payable énd accruals. 192,654 424,703
Deferrad reverue (Note 10) - 81,720
Currerit portion of long-termdebt (Nofe 11) 347,528 481,760
Subtotal of current liabilities 812,587 1,219,396
Long-term debt (Note 11) - 1,537,173 1,372,945
Tofal financial liabilities 2,349,760 2,592,341
Net financial assets (net debt) 323,664 (14,907)
Non-ﬂnanclal assets _
an fble capital assets (Note 12) _ 13,519,610 14,095 830
Accumuilated surplus (Note 13) 13,843,274 14,080,932
Approved bv:
Chief Councilor
Councilor Councilor
Councilor Councilor

The accompanying notes are an integral part of these financial stefemerits
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Waterhen Lake First Nation

Consolidated Statement of Operations and Operating Surplus
Forthe year ended March. 31 2014

2014 2014 2013
Budget (Restated -
I (Note 17) Note 19)
Revenue
Aboriginal Affairs and Noithern Development Canada (Nofe 15) 3,471,834 4,530,919 4,620,725
Meadow Lake Tribal Counci 909,061 2,041,019 1,773,529
Meadow Lake Tribal Council - Health Services 1,063,063 1,102,771 1,103,334
Mistik Management Ltd, 1 o,ooo 166,197 66,302
Canada Mortgage and Housing Corporation 119,113 198,108
Other revenue 552,461 75,500 45,838
Health Canada - 39,000 38,186 78,009
First Nations Trust 669,000 721,908 727,042
Eamings (loss) from investmentin Nation busmess entities - 516,401 {598,560)
Retail sales - Waterhen Lake Resort (North) Ltd. - 203,523 1,549,539
Retail sales - Waterhen Lake Resort (South) Ltd. - 150,454 131,742
Meadow Lake Tribal Council CFS inc. 120,518 167,920 122,371
Rental incame 32,000 134,066 128,115
Noithemn Lights CDC - 117,508 188,936
investment inconie - MLTC Resource Development LP - 100,000 -
Province of Saskatchewan - 36,000 40,683
Departinient of Highways 37,000 17,496 36,430
Sales Tax rebates 28,000 16,131 -
_Interest income N - 1,675 1,419
. 7,031,943 10,256,796 10,185,562
Program expenses o
Administration 1,062,016 933,717 - 811,757
Band Programs 643,639 585,129 545,888
Capital 72,000 1,589,209 741,308
Economic Develqpment 62,486 641,728 . 1,828,554
Education ' 2,858,912 2,917,480 3,188,210"
Health 996,445 1,085,254 1,166,632
Infrastructure . 893,452 936,978 1,106,360
Reserves and Trusts 8,300 115,262 82,109
Soclal Semees 498,774 1,698474 1 531 ,802
_ __1.084,024 10 513, 241 - 11 102,520
Operating deficit before other item (62,081) (256.445) (916,958)
Qther income : )
sal of tangible capital assets. - 18,787 -
Ope!tﬂn%:eﬂcu (62,081) (237,658) (916,958)
Surplus, ginnlng of year 14,317,932 14,080,932 14,997,800
14,255,851 13,843,274 14,080,932

Surplus, end of year

m——— RS —

EE—

The accompanying notes are an integral part of these financiel statements
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Waterhen Lake First Nation

Consolidated Statement of Chaﬁge in Net Financial Assets (Net Debf)
_ FartheyearendedMarch31 2014

2014 2014 2013
Budget (Restated -

§ - (Note 17) L _ Note 18)
Annual opemﬁng deficit (62,081) (237,658) (916,958)
Purchases of tangible capital assets - (478,124) (905,625)

Amortization of tangible capital assets 877,373 1,016,598

Proceeds on disposal of tangible. capital assets - 196,767 10,500

Fvergory . S 41,212

Gain on digposal of tangible capital assets (18,787) -
Increase in riet financial assets (62,081) 338,57 (754,275)
Net debt, , beginning of year_ e 222902 (14.807) 739,368
Net financial assets, end of year L 160,821 323664  (14,907)

N —

The acoompanying fotes are an tegral part of these financial statements




Waterhen Lake First Nation

Consolidated Statement of Cash Flows

For the year ended March 31, 2014

2014 2013
(Restated -
_Note 19)

Cash provided by (used for) the following activities
Operating activities
Operating deficit
Non-cash items
Amortization
Loss (gain) on disposal of eapital assets
Loss (earnings) from investment in | Nation business entities

(237,658)  (916,958)

877,373 1,016,596
(18,787) .
(51 8,401) 596,560

104,527 666,198
Changes in working capital accounts
Accounts receivable 616,897 (205,597)
Restricted cash (251,670) 18,025
Inventory for resale 58,359 (35,894)
_ Accounts payable and accrusls (232,049) 211,926
e Deferred revenue L (81,720) . 16,193
‘ 214344 610851
Financing activities ) i
Increase (decrease) in bank indebtedness 41,192 (350,465)
Advances of long-term debt 359,210 934,880
_Rapayment of long-term debt _ } (329,214) (268,223
71,188 . 298,192
Capital activities )
Purchases of tangible capital assets (479,124) (905,625)

196,767

Insurance proceeds ofi housing units

Investing activities

Increase in funds held in trust (1,675) (1:418)
Investment in Bird's Confectuonary (1,500) -
—— ;(3.175) (1.418)

Increase in cash resources

Cash resources, bt inning of yea

cgsh resources, end of of year _

The accompanying notes arb an infagral part of these financial statements

4
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Waterhen Lake First Nation
Notes to the Consolidated Financial Statements
N _For the year endéd March 31, 2014

Operations

The Waterhen Lake First Nation (the "First. Nation") is located in the province of Saskatchewan, and provides various

services to its members. Waterhen Lake First Nation includes the Nation's government and all related entities that are
accountable to the Nation and are either owned or controlled by the Nation.

Significant accounting policies

These consolidated financial stateménts are the representations of ranagement, prepared in accordance with Canadian
public sector accounting standards and including the following significant accounting policies:

Reporting entity

The financial statements consolidate the financial acfivities of all entities and departments comprising the First Nation
meporting entity, except for First Nation business entities.

The First Nation has consolidated the assets, liabilities, revenue and expenses of the following entities and departments:

. Waterhen First Nation CMHC Hoissing Program 100% interest
e . Waterhen Lake Resort (North) Lid. 100% interast
® Waterhen Lake Resort (South) Lid. 100% interest

All inter-entity balances have been eliminated on consolidstion; howéver, transactions between departments have not been
eliminated in order to present the results of operations for each specific department.

Waterhen Lake First Nation business entities, owned or controlled by the First Nation's Council but not dependent on the
First Nation for their continuing operations, are included in the finanéial statements using the modified equity method. Under
the modified equity method, the equity method of accounting is modified only to the extent that the business enfity-
aecouriting principles are not adjusted to conform to those of the First Nation. Thus, the First Nation's invéstment in these
entities is recorded &t acquisition cost and is increased for the proportionate share of post dcquisition eamings and
decreased by post acquisition losses and distributions received. The following entity is accounted for by the modified equity
basis:

o Waterhen Forestry Products Inc. 100% interest

Basis of presentation

Souites of revenue and expenses are recorded on the accrual basis of accounting. The accrual basis of accounting
recognizes revenué as it becomes available and measufable; expenses are recognized as they are incurm ed and
measurable s a result of the receipt of goods or services and the creation of a legal obligation to pay.

Cash resources

Gash resources include balances with banks and short-term investments with maturities of three months or less. Cash
subject to restrictions that prevent its use for current purposes is included in restricted cash.

Inventory-for resale
Inventory is valued at the lower of cost and net realizable value using weighted average cost.
Portfolio investments

Long-term investments in entities that are not owned, controlled or influenced by the First Nation reporting entity are
accounted for using the cost method. They are frecorded at cost, less any provision for other than temporary impairment.

|
|
|

MNP




Waterhen Lake First Nation

Notes to the Consolidated Financial Staternents
For'the year éhdedMa_rql{.f"!f 2014

Significant accounting policles (Confinued from previous page)

Funds held in Ottawa Trust Fund

Funds held in trust on behalf of First Nation members by the Government of Canada in the Ottawa Trust Fund are reported
on the statement of financial position with an offsetting amount in accumulated surplus . Trust moneys consist of:

¢ Gapital trust moneys derived from non-renewable resource transactions on the sale of land or other First Nation
tangible capital assets; and

. Revenue trust moneys generated primarily through.land leasing transactions or interest earned on deposifs held in
frust.

Tangible capital assets

Tangible capital as‘se_is are initiafly recorded at cost based on historical cost accounting records. Contributed tangible assets
are recorded at their fair value at the date of contribution.

Amortization

Tangible capital assets are amortized annually using the following methods at rates intended to amortize the cost of the
assets over their estimated useful [ives:

Method Rate
. Buildings straiglit-line 30 years
Housing straight-line 30 years
Equipment straight-line 10 years
Infrastructure straight-tine 50 years
CMHC Housing straight-line 30 years
Automotive straight-line 10 years

Long-lived assets

Long-lived assets consist of tangible capital assets. Long-lived assets held for use are measured and amortized as
“described in the applicable accounting policies.

The Nation performs impairment testing on long-lived assets held for use whenever events or changes in circumstances
indicate that the cairrying-amount of an asset, or group of assets, may not be recoverable. Impairment losses.are -
recognized when undiscounted future cashflow from its use and disposal are less than the asset's canying amount.
Impairment is ineasured as the amount by which the asset's carrying amount exceeds its fair value. Any impaliment is
included in deficit for the ysar. '

Asset classification

Assets are classified as either financial or non-financial. Financial assets are assets that could be used to discharge
existing liabilities or finance future operations. Non-financial assets are acquired, constructed or developed assels that do
not normally provide resources to discharge existing liabilities but are employed to deliver govemment services, may be
consumed in normal operations and are not for resale in the normal course of operations. Non-financial assets Include
tangible capital assets. :

Net financial assets ‘

The First Nation’s consolidated financial statements are presented so as to highlight net financial assets as the
measurement of financial position. The net financlal assets of the First Nation is determined by its financial assets less its
liabilities. Net financial assets combined with non-financial assets comprises a second indicator of financial position,
.accumulated surplus.

MNP




Waterhen Lake First Nation

Notes to the Consolidated Financial Statements
For the year ended March 31, 2014

L

Significant accounting policies (Confinued from previous page)

Revenué recognition
Non-goveimsitent funding

Funding is recognized as if becomes receivable under the terms of applicable funding agreements. Funding received under
funding arrangements that relate to a subsequent fiscal period are reflected as deferred revenue on the statement of
financial position in‘the year of receipt.

- Government Transfers

The First Nation recognizes a government transfer as revenue when the transfer is authorized and all sligibility criteria, if
any; have been met. A government transfer with stipulations giving rise to an obligation that meets the definition of a iakility
is recognized as a liability. in such circumstances, the First Nation recognizes revenue as the liability is setted. Transfers of
non-depreciable assets are recognized in revenue when received or receivable.

Reérnital income

Income associated with the rental of homes to members is recorded monthly when rental amounts are measurable and
collection is reasonably assured.

Retail sales

Incomne from retail sales is recognized when the sale is made and the customer takes possession of the merchandise.
lnvestment income

Investment income is recognized when eamed.

Segments

The First Nation conducts its business through 9 reportable segments:

. Administration - includes the adriinistration-and govemance activities.

° Band programs - includes all other band activities of the First Nation..

. Capital - includes the opsrations and maintenance of all on reserve housing. _

. Econoriiic development - includes the activities of the First Nation's economic development initiatives and its
business eritities.

. Education - includes the operations of education programs.

A- Health - inciudes the operations of health and community weliness programming..

. Infrastructure - includes the operations and maintenance of the First Nation's buildings and infrastructure.

. Reserves and trusts - includes activities for the development of the First Natiofi's land.

. Sodial services - includes all activities relating to income assistance for membership.

For each reported segmierit, revenue and expenses represent both amounts that are directly atfributable to the segment and
dgiounts that are allocated on a reasonable basis. Therefore, certain allocation methodologies are employed in the
preparation of segmented financial information. Inter program administration fees have been recorded based on a
percentage of budgeted revenue, where permitted by the funder.

The accounting policies used in these segments are censistent with those followed in the preparation of the consolidated
financial statements.

MNP




Waterhen Lake First Nation

Notes to the Consolidated Financial Statements
For the year ended March 31, 2014

Significant accounting policies (Continued from previous page)

Usé of estimates

The preparation of conisolidated financial statements in conformily with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amounts of asssts and liabilitiss and
disclosure of contingent assets and liabilities at the date of the consolidated financial statements, and the reported amounts
of revenue and expenses during the repoiting period. '

. Accounts receivable are stated after an assessmenit as to their collectability has been made.
Amoitization is based on useful life of the assets. '
Recent accoiinting pronouncements

Financial instruments

In June 2011, the Public Sector Accounting Board (PSAB) issued PS 3450 Financial Instruments fo establish standards for
recaghition, measurement, presentation and disclosure of financial assets, financial liabilities and non-financial derivatives.
As a result of issuance of PS 3450, there have been numerous consequential amendments made to other Sections, PS
3450 is effective for fiscal years beginning on or after April 1, 2016. In the period that a public sector entity applies PS 3450,
it also applies PS 1201, PS 2601 and PS 3041. Earfier adoption is permitted. -

PS 3450 is applied prospectively in the fiscal year of initial adoption; therefore, financial statemenits of prior periads,

inciuding comparative information, are not restated. The First Nation has not yet determined the effect of these new
standards on its consolidated financial statements. : ‘ '

Accounts receivable .
2014 2013
" Caiiads Morigage and Housing Corporation 12,315 275484
AANDC 11,373 23,260
Meadow Lake Tribal Council 143,730 178,836
Northem Lights Community Development Corporation - 77,830
Retail charge accounts - 78,926
Member-advances 105,131 105,131
Other L 9008 __ 188356
o ' B T 260,156 =~ 827823
Less: Allowance for doubtful accounts e 105,131 _34,500
i o e 176,426 793&_
Restricted cash
2014 2013
Capital project - school mold - 4,479
Capital project - water treatment plant . - 1,657
Capital project - School roof o L 75,505
_ - _81164.'1
Long-term:
CMHC replacement reserve 278,070 17,989
CMHC operating reserve o 79,081 5,851
357,151 23.840
357,151 105,481
8
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Waterhen Lake First Nation

Notes to the Consolidated Financial Statements
For the year ended Mamh 31, 2014

Portfolio investments

2014 2013
(Restated -
Note 19)
Mesisured at cost: . -
IM! Brokerage LP. : 20,000 20,000
MLTC Resource Development Inc. 1 1
MLTC Resource Development LP 1 1
Bitt 's Confectionary o o 1,500 ) -
21,502 20,002
Due from Waterhen Forestry Products Inc. ’ I

During a previous year, funds were-advanced to Waterhen Forestry Products Inc., a wholly owned busmass entity of the
First Nation. The advance are unsecured bears no interest and has no fixed terms of repayment.

|




Waterhen Lake First Nation

Notes to the Consolidated Financial Statements
For the gaiended Mamh 31, .2914

———

Investment in Waterhen Lake Forestry Products Inc.

The First Nation has an investment in the following entity:

2013
Note 20) share of earning 2014
Wholly-owned Business: ‘ '
Waterhen Forestry Productsinc. 1,465,768 516,401 1,982,169

Summeary finaricizl information of the First Nation business enterprise, accounted for using the modified equity method, for
its respective year-end is as follows: ) .

Waterhen
Forest
Praducts Inc.
As at March 31,
2014
— - —— Lo
Cash 144,126
Accounts receivable 583,842
Prapaid expenses 17,232
Equipment . . .3,829,047
Total assets 4,574,247
Liabllities
Accounts payable and accruals 703,425
Due to Waterhen Lake First ,
Nation 88,863
. Long-terrn debt 1,799,790
Total liabilitics 2,592,078
Retained ¢amings - 1,982,169
Total revenue 5,583,345
Total expenses . . 5,066,944
Compretiensive income ———516401

Waterhen Forestry Products Inc. has long-term debt which the First Nation has issued guarantees for repayment. The
guarantees relate to loans ocutstanding of $1,060,664 (2013 - $1,773,641) used to acquire machinery. Interest rates
range from prime +1.75% to prime +2.50%. The current partion of these loans is $438,319.




Waterhen Lake First Nation

Notes to the Consolidated Financial Statements
For the yearended March 31, 2014

10.

Funhds held in trust

Capital and revenue trust monies are transferred to the First Nation on the authorization of the Minister of Aboriginal Affairs

and Northern Development Canada, with the consent of the First Nation's Coungil.

2014 2013
Capital Trust v
Balance be inning and end of year 33,800 33,890
Revenue Trust
Balance, beginning of year 10,248 8,829
Interest . 1,675 _ _ 1,41§
Baianoe end of year 11,923 10,248

\

L o 45,813 44,138
L S —— . A — - - "

Bank Indebtedness

Bank indebtedness mcludes draws against lines of credit'and bank balance less outstanding cheques. At March 31, 2014

fhe First Nation had a line of credit.available:
. - approved limit of $250,000; of which $302,134 has been drawn.

The line of credit charges Interest at bank prime plus 1.25% and is secured by a General Security Agreement allowing fora

first charge on &lf agsets and direction of AANDC funding to First Nations Bank.

Deferred Revenue
2014 2013
School -AANDC - - 80,004
Water Treatment Plant- AANDG - SR - 1718
R — S 5 31'-.-;73“

11
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Waterhen Lake First Nation
Notes to the Consolidated Financial Statements

For the year ended March 31, 2014

11. Long-term debt
2014 2013
First Nations Bank loan repayable in quarterly instaiments of $25,000 plus monthly interest
at prime plus 2.0%. Secured by a general security agreement of the First Nation, Due April ‘
2016. . 450,000 625,000
Fifst Nations Bank loan advances in regard to the RCMP building project, repayable in
monthly instaiments of $1,612 blended principal and interest at prime plus 2.0%. Secured ]
by a géneral security agreement of the First Nation. Due September 2038. 271,075 274,348
First Nations Bank loan repayable repayable in monthly instaiments of $3,770 blended
principal and iriterest at 4.25%, due April 2019. Secured by a general secuity agreement
of the First Nation and equipment having net book value of $191,374 206,484 -
First Natioris Bank operating debt repayable in monthly instalments of $2,292 blended
principal and interest at 5.5%, due October 2018. Secured by a genefsl security '
agreement of the First Nation. 111,275 -
CMHC Mortgage, phase 1, repayable in monthly instalments of $812 blended principal and ,
inferest at 2.84%. Secured by a guarantee by AANDC. Due January 2025. 91,090 98,178
CMHC Mortgage, phase 2, repayable in monthly instalments of $1,878 blended principal ,
and interest at 2.26%. Secured by a guarantee by AANDC. Due June 2026. 254,380 272,217
CMHC Mortgage, phase 3, repayable in monthly instaiments of $1,365 blended principal , _
and interestat 2.35%. Secured by a guarantee by AANDC. Due July 2028, 199,704 211,080
CMHC Mortgage, phase 4, repayable in monthly instalments of $2,295 blended principal '
gnd interest at 2.69%. Secured by a guarantee by MNDC; Due July 2025. ‘ ' 269,701 289,806
Ford Credit finance cantract repayable in monthly instalments of $1,049 blended principal ,
and interest at 6.69%. Secured by a vehicle of the First Nation. 17,900 28,888
Ford Credit financé coritract repayable in monthly instaiments of $1,047 blended principal
:and interest at 8.69%. Secured by a vehicle of the ﬁm Nation. ) 13,092 24367
First Nations Bank loan, repaid during the year - 28,891
First Nations Bank loan, repaid during the year —e e 1820
1,884,701 1,854,705
Less: curront poition e ‘ 347,528 481760
R — 1,537,173 1,372,945
12
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Waterhen Lake First Nation
Notes to the Consolidated Financial Statements

For the year ended March 31, 2014

11,

—

Long-term debt (Continued from previous page)

Principal repayments on long-term debt in each of the next five years, assuming long-term debt subject to refinancing is
renewed, are estimated as follows:

2015 347,528
2016 332,952
2017 181,590
2018 136,583
2019 129,649

Long-terr debt is subject to certain financial covenants with respect to timely submission of the annual audited financial
statements to their lender as well as restrictions that may be in place. As:at March 31, 2014, the First Nation is in
conipliance with all such covenants. It is mahagement's opinion that the First Nation Is likely to remiain in compliance with all
long-term debt covenants throughout the next twelve months subsequent to March 31, 2014,
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Waterhen Lake First Nation

Notes to the Consolidated Financial Statemerits
_For the year énded March 31, 2014

12.

13.

Tangible capital assets

2014

~ Accumulated Net book

Cost Additions Disposals amortization value
Buildings 8,539,625 252,486 - 5,221,980 3,570,131
Houising 9,426,075 - - 6,305,609 3,030,466
Equipment 722,195 6,835 - 654,718 74,312
Infrastructure 7,427,216 - - 1,981,149 5,446,067
CMHC Housing 1,573,560 219,803 246,400 508,697 1,038,266
Automotive 763,313 s - 402,945 360,368
N 28,451,984 479,124 246,400 15,165,098 13,513,610

’ 2013

Accumulated Net book -

Cost Additions Disposals  amortization vajué

Buildings 8,148,575 391,050 - 4,963,985 3,575,640
Housing 9,159,652 266,423 - 8,081,721 3,344,354
Equipment 723,761 8,934 10,500 616,129 108,066
Infrastructure 7,427,216 - - 1,832,605 = 5,604,611
CMHC Housing 1,573,560 - - 532,922 1,040,638
rigtive 524,085 239,218 _ - _ 328783 434530
27,556,859 905,625 10,500 14,356,145 14,085,839

Amortization expense of $877,373 (2013 - $1,016,586) was recorded in Capital Expenses. Tatal amortization expense
comprises $44,194 amartization for CMHC housing, $313,888 for housing, $257,994 for buildings, $38,589 for equipment,
$74,166 for automotive, and $148,543 for infrastructure.

Buildings includes assefs under construction with a cammying value of $361 970 (2013 - $201,877) for which no amortization
has been recorded. CMHC Housing includes assets under construction with a carrying value of $219,803 (2013 - nil) for

which ho arnortization has been recorded.

Accumulated surplus
Accumulsited surpius consists of the following: .
' 2014 2013
Note 19)
Equity in Oftawa Trust Funds 45,813 44,138
Investrnefits 2,003,671 1,485,770
CMHC reserves 482,738 449,500
Tangible Capital Assets 12,196,184 12,896,945
Operating (885,133)  (795421)
R 13a843,L2?4 14,080,932

The equity in tangible capital assets represents accumulated surplus amounts not available for operations, but rather past

transactions creating tangible capital assets that will be used to provide future services.

The CMHC reserves are replacements and operating resefves required to be funded for future housing replacements, as
per agreements with CMHC.

|
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Waterhen Lake First Nation

Notes to the Consolidated Financial Statements
For the year ended Mamh 31, 2014

13.

14.

1§.

16.

17.

18.

Accumulated surplus (Continued from previous page)

The equity in investments represents amounts not readily available for operations as the mvestments are not fikely to be
liquidated within the next year.

Canada Mortgage and Housing Corporation reserves

Under agreements with Canada Morigage and Housing Corporation (CMHC) the Nation established the following:

. A replacerent reserve, to ensure replacement of capital equipment and for major repairs to the housing units,
“which requires an annual cash allocation to the reserve. At March 31, 2014, the replacement reserve is required to
be funded to a level of $275,908 (2013 - $251, 776) At March 31, 2014 the cash balance in the reserve Is
$278,070 (2013 - $17,989).

° An opérating surplus reserve established for housmg units under the Post 1897 Fixed Subsidy Program requires

surpluses to be funded with cash. Future operating losses are able to draw on the reserve funds to sustain

operations. At March 31, 2014 the operating reserve is required to be funded to a level of $206,833 (2013 -
$197,724). At March 31, 2014 the cash balance in the reserve is $79,081 (2013 - $5,851).

In accordance with terms of the agréements, CMHC réserve moneys must be held or invested only in accounts or
instruments guaranteed by the Canada Deposit Insurance Corporation, or as otherwise approved by CMHC. Reserve
withdrawals are credited first to interest and then to principal.

Recongiliation of funding from Aboriginal Affairs and Northern Development Canada

Funding per AANDC confirmation ’ 4,472,459
Add:  Deferred revenue - 81,720
_Lless: Tulionrevenuerséordedin2013 (23:260)
" ) 4530919
Economic dependence

Witeihen Lake First Nation receives substanﬁally all of its revenue from Aboriginal Affairs and Northerh Development
Canada (AANDC) as a fesult of Tredties entered into with the Government of Canada. These treaties are: admmlstered by
AANDC under the terms and conditions of the indian Act. The ability of the First Nation to continue operétioiis is dependent
upon the Government of Canada's continued financial commitments as guaranteed by these treaties.

/

Budget information

The disclosed budget information has been appmved by the Chief and Council of the Watérhen Lake First Nation at the
meeting held on March 19, 2013.

In prepartion of the annual budget of thé First nation, managément does not budget for purchases of capital assets or
principal payments on debt.

The budget process followed by management only includes activities directly by the First Nation. Management does not
prepare a budget for capital projects administered through third party project managers. As such,.no amount are included in
the annual budget of the First Nation for the school roof repairs and industrial arts upgrade.

Comparative figures

Certain comparative figures have been reclassified to conform with the cumrent year's presentation.




Waterhen Lake First Nation
Notes to the Consolidated Financial Statements

— R For the year ended March 31, 2014
19. Correction of an error

During the year it was determined that the manner in which the First Nation had recorded its investments required

restatement. Previously, the Nation's investments in IM| Brokerage Company Lid., MLTC Resource Development Limited

Partnership, and MLTC Resource Develepmerit Inc. were recorded using the modified equity method of -accounting for its
investmerit in these entities. However it has been determined that the First Nation's level of equity participation in these
entities does not allow them to be accounted for under modified equity. The effect of restatement to account for the above
noted investments from modified equity has reduced the amount reported as investments by $4,238,187 and reduced the
amount r7oor_d_ed as net investment income by $456,126 in 2013. o '

The First Nation's wholly owned business entity, Waterhen Forestry Products Inc. was previously consolidated on a line by
line basis with Waterhen Lake First Nafion. It was determined that Waterhen Forestry Products Inc. qualifies asa
government business enterprise, and-as such s to be accounted for under the modified equity method. The effect on the
2013 financial statements is a reduction in the assets of Waterhen Forestry Products Inc. included with that of the First
Nation of $5,163,788, and a reduction in liabilities reported of $3,461,020. The net assets of Waterhen Forestry Products
inc. of $1,702,768, have been recorded in the investmenit in govemment business enterprise.

Additionally; the investment in Waterhen Forestry Products required adjustment due to liability previously not accfued of
$237,000. The effect of this correction was a reduction in the investment in Waterhen Forestry Products Inc. and a
coiresponding decrease in accumulated surplus. ‘

Further, comections were made to the maniner in which the First Nation has recorded its patronage investment with certain
business co-gperatives and the manner in which revenues were reported from its Ottawa Trust Funds. The effect of tfiis
change was net increase in assets of $17,955 and a decrease in income of $5,630 for in'2013.

Corrections were also fmade with respect to the manner in which CMHC reserves were presented. The reserves, previously
recorded as liabllities are now presented as a componenit within accumulated surplus.

Certain of the amounts previously recorded as reserve for unexpended funds (deferred revenue) were determined to not be
aligible for deferral. The effect on the 2013 financial statements is a reduction in the amount recorded as deferred revenue
by $62,544 and an increase in income of $62;544. .

The effect on the 2013 financial statements as a result of these restatements was:

2013 Accumulated surplus as previously stated, beginning of the year: 19,021,053
Remove income previously recorded under modified equity method on investments (4,238,187)
Removil 6f Co-op equity in investments (24,764)
Reclassify the trust fund equity to accumulated surplus ' 42,719

Adjustment fo record additional liability of Waterhen Forestry Products Inc. (237,000)
Reclassify CMHC reserves to accumulated surplus I : » 434,069

Opening accumuiated surplus as restated: I 14,997,890

2013 deficit as previously stated: (517,748)
Equity pickup in IMI Brokerage Company Ltd. (27,113)
Equity pickup in MLTC RO! Limited Parthership (429,013)
Patranage income recorded ‘ (7,049)
Investment income 1,421
Add deferred revenue ) . 62,544

2013 defictt as restated - ‘ e (916,958)

2013 Accumulated s, end of year as restated. _ 14,080,832
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Waterhen Lake First Nation

Schedule 1 - Schedule of Consolidated Expenses by Object
For the yearended March 31 2014

2014 2014 2013
Budget (Restated -
. » (Note 17) Nofe 1§)
Consolidated expenses by object ,
Administration - 1,000 2,606
Advertising - 2,221 1,400
Amortization - 877,373 1,016,586
Assistance 105,546 1,355,125 1,260,601
Bad debts - . 132,620 -
Bank charges and interest /30,000 44,957 - 70,710
Coriirunity donations 13,000 940 17,690
» Community support .. 18,725 -
Contracted services 446,917 945,499 658,817
Cost of goods sold . 260,759 1,372,358
Cultural activifies - 61,503 108,141 51,432
Economic 30,000 13,264 12,000
Elders fees 4,900 69,437 4,800
Expense recoveries (32,500) (68,61 9) (203,888)
Forfeited fundirig . 8,043 -
Health . 3,835 -
Honouraria 369,302 367,295 352,759
Insurance 52,361 69.891 61,265
Inter program administration fees 28,284 - -
Interest on long=term debt 188,717 87,860 29,024
Meeﬁng 7,800 9,633 15,045
aheou 20,000 4,700 53,314
Ofﬁoe equipment lease 26,100 34,824 56,647
Piofessional development 36,000 27,398 15,046
Professional fees 89,000 156,511 116,346
Program expense 201,877 77,282 94,346
Rent ' - 2,644 14,953
Repairs and maintenance 39,086 364,899 280,980
Salaries and benefits 3,323,153 3,320,367 3,687,253
‘Sports, recreation and extra curricular activities 16,100 51,379 21,276
Studerit allowances 628,789 385,304 327,047
Student expenses 10,642 32,167 " 3,076
Student transportation - 25,254 -
Supplies 463,116 594,416 592,596
Telephone 57,100 §5,220 43,839
Training . 231,175 104,839 59,659
Travel 41 5,043 416,899 484,551
Tuition 240,348 224,746
Utilitles. 231,014 _ ,_310.991 301,730
s _L'7.094.024. 10,513,241 11,102,620
17




Waterhen Lake First Nation
Administration
Schedule 2 Schedule of Segment Revenue and Expenses and Surplus (Deficit)

— s _ _For the year ended March 31, 2014
zo14_ 2014 2013
Budget *  Restated
(Note 17) (Nofe 19)
Revenue ‘
Aboriginal Affairs and Northem Development Canada 550,870 535,425 503,111
Other revenue ) - 26,420 -
Meadow Lake Ttibal Council - 207,158 162,371 138,864
GSTand Sales Tax rebates 2'8,00_0 16,131 -
_Province of Saskatchewan 15,000 -
786,028 755347 731,875
Expenses L
Amortization a - 50,830
Bad debts - 58,694 -
Bank charges and interest 30,000 29,530 49,893
Contracted services 46,000 31,958 70,758
Expense recoveries (30,000) (39,645) (191,840)
Honouraria 343,800 338,038 335,100
Insurance 18,248 11,178 18,248
Inter program adminiistration fees (354,578) (432,645) (425.070)
Interast on long-term debt - 27,121 -
Office equipment lease 8,500 . 1567 21,759
Professional development 42,500 16,991 10,416
Professional fees 89,000 116,911 106,041
Repairs and maintenance 1,000 340 905
Salaries and benefits 522,762 414,174 526,081
Supplies 78,500 134,319 93,380
Telephone 30,400 30,451 29,606
Tmining 34,884 - -
Travel 217,000 181,467 215,350
Utilities _ 14,000 13; -
1.0852__-_,0116,_ o 933 717 911 ,757
Deficit before fransfers (275,988) {1 78.370) (179,782)
Transfors between programs - 218,618 155,042
(275,988) 40,248 (24,740).
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Waterhen Lake First Nation
Band Programns
Schedule 3 - Schedule of Revenue and Expenses and Surplus (Deficif)

T — Forlhe rear ended Malch 31, 2014
2014 2014 2013
Budget Restated
{Note 17) (Notz 19)
Revenue
Aboriginal Affairs and Northem Development Canada 38,000 10,330 26,754
Other revenue 127,847 12,500 27,396
Meadow Lake Tiibal Council 141,656 207,384 207,068
Northerii Lights CDC - 20,930 188,936
Rental income - 70,054 12,600
inferest income - 1,676 1,419
First Nations Trust 669,000 721,908 727,042
Province of Saskatchewan - _ - 21,000 10,683
‘ __ 976,303 1,065,781 1,201,896
Experises.
Administration - 1,000 -
Amortization - - 34,855
Assistance 85,800 78,121 92,050
Bank charges and interest - 218 2,333
Community donstions 13,000 940 17,660
Community support 18,725
Contracted services 5, ooo 20,271 5.165
Cultural activities 21,000 47,093 23,490
Elders fees 4,800 69,437 4,900
Expense récoveries {(1,000) (19,007) -
Honouraria 11,573 6, 8,809
Insufance L = 6,297 309
inter prograth administration fees (1,000) 1,000 4,530
Interest on long-term debt 112,000 13,792 4,282
Miscellaneous 5,600 4,386 -
Professional fees - 750 750
Program expense 54,000 - s
Repairs arid maintenance - 5,988 1,122
Salarias and benefits 227,266 198,779 212,422
Sports, recreation and extra curricular activities - 10,930 21,278
Supplies 41,000 49,479 49,657
Telephone - 80 -
‘Training 12,000 -
Travel 9,000 17 478 17,804
Utilities 43,500 - 53,206 44,254
e 643,639 585129 545888
Surplus before transfers 332,664 480,652 656,008
Transfers betweén programs (3,347)  (460.728) _ (473,439)
Surplis i 32'9,317 1_9_»234 , 19&539
19




Waterhen Lake First Nation
Capital

Schedule 4 - Schedule of Revenue and Expenses and Surpliis (Deficit)
_ Forthe yearended March 31, 2014

2014

' 2014 2013
Budget Rastated
—eem - (Note17) .. (Note 19)
Revenue ' ‘
Aboriginal Affairs and Northern Development Canada - 444,323 368,021
Other reventie - 18,295 (2:933)
Meadow Lake Ttibal Council . 72,000 108,570 -
Canada Morigage and Housing Corporation . 119,113 198,108
Northern Ligfits COC - 96,578 -
Rental income , o 7 e 63,075 82,800
B 72,000 849,954 645,996
Arniortization - 877,373 366,655
Bank charges and interest - 7)) -
Contracted services - 265,499 31,836
Insurance - 18,260 9,711
interest on long-term debt - 21,851 23,694
Professional fees - 4,950 1,800
Program expense 72,000 2,915 10,300
Repairs'and maintenance - 336,502 178,865
Salaries and beneéfits - 41,580 97,664
Supplies - 41,072 8,069
Travel , - 19,366 11,864
Expense recoveries - - _(150)
72,000 1,599,209 741,308
Operating deficit before other items - (749,255) (95.312)
Other' rncotHe
Gain on sal of tangible capital assets e - 18,787 -
Deficit before transfers - (730,468) (95 312)
LLg.ﬁ_nsfe!s between programs R - 187.237 — 54000
Deﬁcu S m— Prpmpt -
A\
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Waterhen Lake First Nation
Economic Development

Schedule 5 - Schedule of Segment Revenue and Expenses and Surplus (Deficit)

- [For the year ended Maith 31, 2014
2014 2014 2013
Budget Restated
L {Note 17) (Note 19)
Revenue
Aboriginat Affairs and Northern Development Canada - 42,185 -
Meadow Lake Tribal Council 62,486 63,682 63,306
Mistik Management Ltd. - 74,125 -
Other revenue - . 488
Eamings (loss) from investment in Nation business entifies - 516,401 (596,560)
investment income - MLTG Resource Development LP - 100,000 -
Retail sales - Waterheh Lake Resort (North) Ltd. - - 203,523 1,549,539
Retail sales - Waterhen Lake Resort (South) Ltd. - 150,454 131,742
_ 62,486 1,150,370 1,148,515
Administration - - 2,606
Advertising - 2,221 1,400
Amortization - - 15,300
Bad debits - 73,926 -
Bank charges and interest - 14,366 17,519
Contracted services 17,237 96,835 35,365
Cost of goods sold T - 260,759 1,372,358
Ecohoriic ) 30,000 13,264 12,000
Expense recoveries - {(360) -
Insurance - 2,836 2,606
Inter program adiiinistration fees 6,249 6,368 -
Interest on long-term debt - 2,737 -
Professional fees - 33,900 7,755
Rent . - 2,643 14,953
Repairs and maintenance - 4,353 21,148
Salaries and benefits - 91.232 232,799
Supplies - 8,338 18,254
Telephone - 4,241 1,163
Travel 9,000 10,832 10,452
Utilities L . 13,237 62,867
e e 62,486 641,728 1,828,554
Surplus (deficit) e - 508,642 (680,030)
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Waterhen Lake First Nation

Education

Schedule 6 - Schedule of Segment Revenue and Expenses and Surplus (Deficit)
For the year e ended March 31, 2014

2014 2014 2013
' Budget Restated
— B - (Note 17) _(Note 19)
Revenue
Aboriginal Affairs and Northermn Development Canada 2,576,448 2,624,209 z',6_94,342
Other revenue 95,000 12,481 '
Meadow Lake Tribal Council - Health Services 69,060 77,807 6o, 060
Meadow Lake Tribal Council 78,034 220,&35 21 3.518
Amortization i - - 278,797
Bank charges and interest - - 865
Contracted services 173,875 212,888 322,421
Cultural agtivities 15,000 6,419 2
Henouraria 3,500 17,856 2,200
Inter program administration fees 208,178 220,062 215,546
Insurance _ 1,577 - -
Interest on long-term debt 13,000 11,519 -
Meéting 1,000 2,783 -
Migcellaneous - 215 53,314
Office eéquipment lease - 442 10,499
" Professional developihent 16,000 1,510 5,530
Student allowances 628,789 385,304 327,047
Program expefise . 28,560
Repairs and maintenance . 500 2423 2,211
Salaries and benefits 1,562,503 1,587,464 1,584,233
Student expenses 10,642 32,167 3,076
Supplies 122,500 114,796 93,871
Telephone 9,000 6,763 7,963
Training 7,000 - -
Student transportation - 25,254 -
Travel - 52,402 10,023 48,567
Tuition - 240, 348 224,748
Assistance 19,746 15,875
Expense recoveries - (2,840) (8 551)
Sports, recreation and exira eurricular activities 13,700 13,534 o
e 2,858,912 2,917,490 3 188,210
Surplus (deficit) before transfers (40,370) 17,642 (211 290)
Transfars between prograins 23,300 -
Surplus (deficit) (17,070) 17642  _ ( _‘! 1 .;290)
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Waterhen Lake First Nation
Health

Schediile 7 - Schediuile of Segment Revenue and Expenses and Surplus (Deficit)

For the year ended March 31, 2014

2014 2014 2013

_Budget Restated

{Note17) _ __(Note 19)

Revenue

Abgriginal Affairs d@nd Northem Development Canada & 80,000
Other revenue 20,000 5, 805 20,888
Meadow Laka Tiibal Council - Health Services 862,624 885,584 898,954
Meadow Lake Tribal Council 25,000 . 35,000 22,000
Health Canada 39,000 38,186 78,009

Meadow Lake Tribal Gour Coundl CFS Inc 120,518 167,929 122,371

1,067,142 1,132,604 1232222

Expenses .
Arnortization - - 44,432
Confracted seivices 66,165 79,313 65,174
Cultural activities - 19,416 -
Health - 3,835 -
Honouraria o 4,129 4,036 2,025
Inter progtam administration fees 100,456 113,719 107,242
insurance . 1,449 2,707 1,888
Forfeited funding ‘ : - 8,043
Meeting L 6,800 6 850 15, 945
Office equipment lease 17,600 32,815 T 24,389
Proféssional development: 4,500 3,561 -
Repairs and maintenance 5,085 930 486,163
Salaries and benefits 574,495 569,449 564,861
Supplies 93,216 110,022 180,820
Telephone 14,100 9,097 2,342
Training 25,350 8,791 9,817
Travel 63,100 90,549 89,417
Utilities 21,500 26,317 24,569
g {1,500) (4,196) (2,552
- . _ 996,445 1,085,254 1,166,532
Surplus hefore transfers 70,697 47,250 65,690
Transfers between programs _ - (34759) - 6,398
Surplus _ 35843 47,250 72,088
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Waterhen Lake First Nation
Infrastructure
Schedule 8 - Schedule of Segment Revenue and Expenses and Surplus (Deficit)
For the year énded March 31, 2014

2014 2014 2013
_Budget Restated
__ } _ (Note1?) . ___{(Nots 19)
Aboriginal Affairs and Noithern Development Canada 235,692 - 586,469 608,970
Other revenue © 28,050 - -
Meadow Lake Tribal Council 322,727 = -
Rental income 32,000 937 32,7156
Department of Highways 37,000 17,496 _ 36,430
. 655,469 5%_9_02 676,115
Expenses
Amgartization - - 225,818
., Contrdcted servicés 126,640 109,928 75,005
Expense recoveries s (2,572) (995)
Insiifarice ' 31,087 28,413 28,503
Inter program adniinistration fees 55,842 55,844 53,618
Interest on long-term debt . 63,717 10,840 1,047
Miscellaneous A 14,400 99 -
Professional development /3,000 1,782 .
Repairs and imaifténance 32,500 15,363 30,566
Salariss and benefits 245,413 303,869 328,173
Supplies 117,700 156,508 - 140,550
Telephone - 3,600 4,588 2,764
Travel - 47,541 47,353 51,380
Utilities 152,012 204,963 170,041
o 893,452 936,978 1,106,360

Deficit before transfers
Iransfers between programs

(237,983)

(332,076)
74,873

(430,245)

(237,983)

(257,203)

(172249

*
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Waterhen Lake First Nation
Reserves and Trusts
Schedule 9 - Schedule of Segment Revenue and Expenses and Surplus (Deficit)

__For the year ended Martch 31, 2014

2014 2014 2013

Budget Restated

i R (Note 17) (Nots 19)

Revenue

Aboriginal Affairs and Northern Development Canada 14,056 14,056 14,028
Mistik Management Ltd. . 110,000 92,072 66,302
_ ) 124,056 106,128 80,330
Expenses -
Contracted services - 80,400 35,070
Honouraria 3 6,300 1,200 4,625
JInter program admiinistration fees s - 14,028
Supplies - 3,010 5,681
Travel - .. 30652 22,105
, _ _ - ) 6,300 115,262 82,109

Deficit before transfers 117,758 (81 34) 1 .779)

- Transfeis between programs (14,056)
Deficit . 10370, mz (1.,77,,9H
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Waterhen Lake First Nation
Social Services
Schedule 10 - Schedule of Segment Revenue and Expenses Surplus (Deficit)

For the year ended March 31 2014

2014 2014 2013
Budget Restated
—rn s (Note 17) (Note 19)
Revenue
- Aboriginal Affairs and Northemm Development Canada 56,768 273,922 227,499
Other revenue 281,770 - -
Meadow Lake Tribal Cauingil - Health Services ' 131,379 139,380 135,320
- Meadow Lake Tribal Council - 1,243,376 1,128,774
— _ _ 469,917 1,656,678  1.491,583
Assistance: - 1,277,003 1,152,677
Contracted services 12,000 48,408 27,934
Cuttural activities 25,503 35,213 27,941
inter program administration fees 13,138 35,653 30,106
Professignal development - 3,554
Program expense 75,877 45,807 84, 046
Salaries and benefits 190,715 113.821 141,020
_ Sports, mcleatxon and extra cuiticular activities 2,400 26,916
Supplies 10,200 6,871 1 315
Training 151,941 96,048 49,842
Travel : : . _— _ 17,000 i 9..1” i 16,921 i
_ _ 498,774 1..52.8;4,.7-_1_ 1,531,802
Deficit before tiansfers (28,857) (41,798) (40,209)
Transfers between programs 28,857 : :
Deficit L , — —_— - (41,796)
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