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Independent Auditor's Report 

To the Members of Big Island Lake Cree Nation:  

Opinion 

We have audited the consolidated financial statements of Big Island Lake Cree Nation (the "First Nation"), which comprise the 
consolidated statement of financial position as at March 31, 2020, and the consolidated statements of operations and 
accumulated surplus, changes in net financial assets and cash flows for the year then ended, and notes to the consolidated 
financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated 
financial position of the First Nation as at March 31, 2020, and the results of its consolidated operations and its consolidated 
cash flows for the year then ended in accordance with Canadian public sector accounting standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the First Nation in accordance with the ethical requirements that are relevant to our audit of 
the consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Responsibilities of Management and Chief and Council for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with 
Canadian public sector accounting standards, and for such internal control as management determines is necessary to enable 
the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the First Nation’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the First Nation or to cease operations, or has no realistic alternative but to do so. 

Chief and Council are responsible for overseeing the First Nation’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally 
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements. 



Independent Auditor's Report  continued

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the First Nation’s internal 
control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by management. 

� Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the First Nation’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the consolidated financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the First Nation to cease to 
continue as a going concern. 

� Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

� Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within 
the First Nation to express an opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Prince Albert, Saskatchewan 

July 5, 2021 Chartered Professional Accountants 
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/:87):($b+.1*3*-d$$ HILHJIPKL bNATWTOXd
=&'B3,(;$*-.0($$

90&8-*],-*&'$$ HIGJMIHOP AWONQWQRT
M,*'$&'$+*(7&(,)$&1$-,'<*?).$3,7*-,)$,((.-$$ SLLJINPNT B

LIGKMIOJG AWADRWTDT
%;,'<.($*'$@&8Z*'<$3,7*-,)$,33&:'-($$$

933&:'-($8.3.*K,?).$$ SGKFILJNT bATAWAAOd
933&:'-($7,G,?).$,'+$,338:,)($$ SHGKIKNGT bIOWONXd
>.1.88.+$8.K.':.$$ SMHGINJOT NWARXWXTU
S'K.'-&8G$$ SLLIOHMT B

MNKIMMK OWXTAWDQD

6&,+,7&,'$+74&V&4&0)$$$
9+K,'3.($&1$)&'<B-.80$+.?-$$$ R DNUWXXA
J.7,G0.'-$&1$)&'<B-.80$+.?-$$$ SGNGIHNMT bORNWUQAd
S'38.,(.$b+.38.,(.d$*'$?,'Z$*'+.?-.+'.(($$$ SPFINFLT QNWOQX

$$$ SGOHIHKHT bDQAWNXXd

1+>&4+*$+74&V&4&0)$$$
4:83;,(.($&1$-,'<*?).$3,7*-,)$,((.-($$$ SLILPPILKOT bRIOWIDXd
48&3..+($&1$+*(7&(,)$&1$-,'<*?).$3,7*-,)$,((.-($$$ LLJINPN B

(,V0)4&,'$+74&V&4&0)$$$
>.38.,(.$bS'38.,(.d$1:'+($;.)+$*'$C8:(-$$$ SPJIOLJT URWODN
=.-$@*-;+8,@,)$b+.7&(*-d$-&$8.(-8*3-.+$3,(;$B$)&'<$-.80$$$ HIJNLINLP AQDWXTQ
=.-$@*-;+8,@,)$b+.7&(*-d$-&$8.(-8*3-.+$3,(;$B$(;&8-$-.80$$$ SHFIHOGT bNWADTWXUAd

$$$ HIKOKIOGN bIWTQTWNTAd

(,720+)0$&,$7+)C$20)5B270)$$ HNMINPL DAQWXQA

1+)C$20)5B270)I$?0'&,,&,'$5E$@0+2$$$ GOLIJON IDQWRRU

1+)C$20)5B270)I$0,-$5E$@0+2$$$ FGHIJKL ONDWTNX

D)2$&((0EF&43G4H$4012=$&'2$&4$G412H'&C$F&'1$0I$1)2=2$IG4&4(G&C$=1&12E241=
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%&'$()*+,-$.+/0$1200$3+4&5,
3540)$45$4C0$15,)5*&-+40-$6&,+,7&+*$84+4090,4)

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

HZ D>02+4&5,)

C;.$L*<$S(),'+$V,Z.$%8..$=,-*&'$b-;.$c%8..$=,-*&'cd$*($)&3,-.+$*'$-;.$78&K*'3.$&1$/,(Z,-3;.@,'W$,'+$78&K*+.($K,8*&:(
(.8K*3.($-&$*-($0.0?.8(5$L*<$S(),'+$V,Z.$%8..$=,-*&'$*'3):+.($-;.$%8..$=,-*&'^($0.0?.8(W$<&K.8'0.'-$,'+$,))$8.),-.+
.'-*-*.($-;,-$,8.$,33&:'-,?).$-&$-;.$%8..$=,-*&'$,'+$,8.$3&'-8&)).+$?G$-;.$%8..$=,-*&'5

LZ 8&',&E&7+,4$+775B,4&,'$>5*&7&0)

C;.(.$1*','3*,)$(-,-.0.'-($,8.$-;.$8.78.(.'-,-*&'($&1$0,',<.0.'-W$78.7,8.+$*'$,33&8+,'3.$@*-;$%,',+*,'$7:?)*3$(.3-&8
,33&:'-*'<$(-,'+,8+($,'+$*'3):+*'<$-;.$1&))&@*'<$(*<'*1*3,'-$,33&:'-*'<$7&)*3*.([

7*8391:;0$*;1:1<$$$$

C;.$1*','3*,)$(-,-.0.'-($3&'(&)*+,-.$-;.$1*','3*,)$,3-*K*-*.($&1$,))$.'-*-*.($,'+$+.7,8-0.'-($3&078*(*'<$-;.$2*8(-$=,-*&'
8.7&8-*'<$.'-*-GW$.F3.7-$1&8$2*8(-$=,-*&'$?:(*'.(($.'-*-*.(5$C8:(-($,+0*'*(-.8.+$&'$?.;,)1$&1$-;*8+$7,8-*.($?G$L*<$S(),'+$V,Z.
%8..$=,-*&'$,8.$.F3):+.+$18&0$-;.$2*8(-$=,-*&'$8.7&8-*'<$.'-*-G5

C;.$2*8(-$=,-*&'$;,($3&'(&)*+,-.+$-;.$,((.-(W$)*,?*)*-*.(W$8.K.':.$,'+$.F7.'(.($&1$-;.$1&))&@*'<$.'-*-*.($,'+$+.7,8-0.'-([

% L*<$S(),'+$V,Z.$%8..$=,-*&'_

% L*<$S(),'+$V,Z.$%YP%$P&:(*'<$48&<8,0_

% 4..Ba.G$P&)+*'<$S'35

/6.:.$3=$89*.*;161:3;$$

/&:83.($&1$8.K.':.$,'+$.F7.'(.($,8.$8.3&8+.+$&'$-;.$,338:,)$?,(*($&1$,33&:'-*'<5$C;.$,338:,)$?,(*($&1$,33&:'-*'<
8.3&<'*].($8.K.':.$,($*-$?.3&0.($,K,*),?).$,'+$0.,(:8,?)._$.F7.'(.($,8.$8.3&<'*].+$,($-;.G$,8.$*'3:88.+$,'+
0.,(:8,?).$,($,$8.(:)-$&1$-;.$8.3.*7-$&1$<&&+($&8$(.8K*3.($,'+$-;.$38.,-*&'$&1$,$).<,)$&?)*<,-*&'$-&$7,G5

>6.)$9*.3,9(*.

%,(;$,'+$3,(;$.\:*K,).'-($*'3):+.$?,),'3.($@*-;$?,'Z($,'+$(;&8-B-.80$*'K.(-0.'-($@*-;$0,-:8*-*.($&1$-;8..$0&'-;($&8$).((5
%,(;$(:?H.3-$-&$8.(-8*3-*&'($-;,-$78.K.'-$*-($:(.$1&8$3:88.'-$7:87&(.($*($*'3):+.+$*'$8.(-8*3-.+$3,(;5

7*.19:(1*+$(6.)

J.(-8*3-.+$3,(;$3&'(*(-($&1$1:'+($;.)+$*'$,$78&H.3-$?,'Z$,33&:'-$1&8$(7.3*1*3$3,7*-,)$78&H.3-(5$V&'<B-.80$8.(-8*3-.+$3,(;
3&'(*(-($&1$1:'+($;.)+$*'$-;.$%YP%$8.7),3.0.'-$,'+$&7.8,-*'<$8.(.8K.$?,'Z$,33&:'-(_$-;.$%YP%$8.(.8K.($,8.$:(.+$-&$7,G
.)*<*?).$.F7.'+*-:8.($&1$-;.$%YP%$:'*-(5

?6;0:@-*$(68:16-$6..*1.$$

C,'<*?).$3,7*-,)$,((.-($,8.$*'*-*,))G$8.3&8+.+$,-$3&(-5$%&'-8*?:-.+$-,'<*?).$,((.-($,8.$8.3&8+.+$,-$-;.*8$1,*8$K,):.$,-$-;.$+,-.
&1$3&'-8*?:-*&'5

A9524&[+4&5,

90&8-*],-*&'$1&8$-,'<*?).$3,7*-,)$,((.-($*($78&K*+.+$:(*'<$-;.$1&))&@*'<$0.-;&+($,-$8,-.($*'-.'+.+$-&$,0&8-*].$-;.$3&(-$&1$-;.
,((.-($&K.8$-;.*8$.(-*0,-.+$:(.1:)$)*K.([

$$$$$$$$$$$761*

L:*)+*'<( +.3)*'*'<$?,),'3. O f
P&:(*'< +.3)*'*'<$?,),'3. O f
%&00:'*-G$*'18,(-8:3-:8. +.3)*'*'<$?,),'3. AX f
g.;*3).($,'+$.\:*70.'- +.3)*'*'<$?,),'3. DO f

48&H.3-($:'+.8$3&'(-8:3-*&'$,8.$'&-$,0&8-*].+$:'-*)$-;.G$,8.$7:-$*'-&$:(.5
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%&'$()*+,-$.+/0$1200$3+4&5,
3540)$45$4C0$15,)5*&-+40-$6&,+,7&+*$84+4090,4)

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

LZ 8&',&E&7+,4$+775B,4&,'$>5*&7&0)$$>J041G4B25$I'0E$F'2KG0B=$F&H2@

A,;+.$)*-+$:;$?9,.1

2:'+($;.)+$*'$-8:(-$&'$?.;,)1$&1$%8..$=,-*&'$0.0?.8($?G$-;.$M&K.8'0.'-$&1$%,',+,$*'$-;.$6--,@,$C8:(-$2:'+$,8.$8.7&8-.+
&'$-;.$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'5$C8:(-$0&'.G($3&'(*(-$&1[

% %,7*-,)$-8:(-$0&'.G($+.8*K.+$18&0$'&'B8.'.@,?).$8.(&:83.$-8,'(,3-*&'($&'$-;.$(,).$&1$),'+$&8$&-;.8$2*8(-$=,-*&'$-,'<*?).

3,7*-,)$,((.-(_$,'+

% J.K.':.$-8:(-$0&'.G($<.'.8,-.+$78*0,8*)G$-;8&:<;$),'+$).,(*'<$-8,'(,3-*&'($&8$*'-.8.(-$.,8'.+$&'$+.7&(*-($;.)+$*'$-8:(-5

5..*1$(-6..:=:(61:3;

9((.-($,8.$3),((*1*.+$,($.*-;.8$1*','3*,)$&8$'&'B1*','3*,)5$2*','3*,)$,((.-($,8.$,((.-($-;,-$3&:)+$?.$:(.+$-&$+*(3;,8<.
.F*(-*'<$)*,?*)*-*.($&8$1*','3.$1:-:8.$&7.8,-*&'(5$=&'B1*','3*,)$,((.-($,8.$,3\:*8.+W$3&'(-8:3-.+$&8$+.K.)&7.+$,((.-($-;,-$+&
'&-$'&80,))G$78&K*+.$8.(&:83.($-&$+*(3;,8<.$.F*(-*'<$)*,?*)*-*.($?:-$,8.$.07)&G.+$-&$+.)*K.8$<&K.8'0.'-$(.8K*3.(W$0,G$?.
3&'(:0.+$*'$'&80,)$&7.8,-*&'($,'+$,8.$'&-$1&8$8.(,).$*'$-;.$'&80,)$3&:8(.$&1$&7.8,-*&'(5$=&'B1*','3*,)$,((.-($*'3):+.
-,'<*?).$3,7*-,)$,((.-($,'+$78.7,*+$.F7.'(.(5

2*1$+*@1$$

C;.$%8..$=,-*&'e($1*','3*,)$(-,-.0.'-($,8.$78.(.'-.+$(&$,($-&$;*<;)*<;-$'.-$+.?-$,($-;.$0.,(:8.0.'-$&1$1*','3*,)$7&(*-*&'5
C;.$'.-$+.?-$&1$-;.$%8..$=,-*&'$*($+.-.80*'.+$?G$*-($1*','3*,)$,((.-($).(($*-($)*,?*)*-*.(5$=.-$+.?-$*($3&078*(.+$&1$-@&
3&07&'.'-(W$'&'B1*','3*,)$,((.-($,'+$,33:0:),-.+$(:87):(5

7*B*;,*$9*(30;:1:3;$$

M&K.8'0.'-$-8,'(1.8(

C;.$%8..$=,-*&'$8.3&<'*].($,$<&K.8'0.'-$-8,'(1.8$,($8.K.':.$@;.'$-;.$-8,'(1.8$*($,:-;&8*].+$,'+$,))$.)*<*?*)*-G$38*-.8*,W$*1
,'GW$;,K.$?..'$0.-5$9$<&K.8'0.'-$-8,'(1.8$@*-;$(-*7:),-*&'($<*K*'<$8*(.$-&$,'$&?)*<,-*&'$-;,-$0..-($-;.$+.1*'*-*&'$&1$,$)*,?*)*-G
*($8.3&<'*].+$,($,$)*,?*)*-G5$S'$(:3;$3*83:0(-,'3.(W$-;.$%8..$=,-*&'$8.3&<'*].($8.K.':.$,($-;.$)*,?*)*-G$*($(.--).+5$C8,'(1.8($&1
'&'B+.78.3*,?).$,((.-($,8.$8.3&<'*].+$*'$8.K.':.$@;.'$8.3.*K.+$&8$8.3.*K,?).5

=&'B<&K.8'0.'-$1:'+*'<

=&'B<&K.8'0.'-$1:'+*'<$*($8.3&<'*].+$,($*-$?.3&0.($8.3.*K,?).$:'+.8$-;.$-.80($&1$,77)*3,?).$1:'+*'<$,<8..0.'-(5
2:'+*'<$8.3.*K.+$:'+.8$1:'+*'<$,88,'<.0.'-($-;,-$8.),-.$-&$,$(:?(.\:.'-$1*(3,)$7.8*&+$,8.$8.1).3-.+$,($+.1.88.+$8.K.':.$&'
-;.$3&'(&)*+,-.+$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'$*'$-;.$G.,8$&1$8.3.*7-5

6-;.8$8.K.':.

J.'-,)$,'+$).,(.$8.K.':.$*($8.3&<'*].+$&K.8$-;.$8.'-,)h).,(.$-.805$$6-;.8$8.K.':.($,8.$.,8'.+$18&0$&-;.8$(.8K*3.(
78&K*+.+$?G$-;.$%8..$=,-*&'$,'+$,8.$8.3&<'*].+$@;.'$-;.$(.8K*3.$;,($?..'$78&K*+.+

2:'+($;.)+$*'$6--,@,$C8:(-$2:'+

J.K.':.$*($8.3&<'*].+$@;.'$,0&:'-($3,'$?.$8.,(&',?)G$.(-*0,-.+$,'+$3&)).3-,?*)*-G$*($Z'&@'5

C*6.,9*D*;1$,;(*916:;1<

C;.$78.7,8,-*&'$&1$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-($*'$3&'1&80*-G$@*-;$%,',+*,'$7:?)*3$(.3-&8$,33&:'-*'<$(-,'+,8+(
8.\:*8.($0,',<.0.'-$-&$0,Z.$.(-*0,-.($,'+$,((:07-*&'($-;,-$,11.3-$-;.$8.7&8-.+$,0&:'-($&1$,((.-($,'+$)*,?*)*-*.($,'+
+*(3)&(:8.$&1$3&'-*'<.'-$,((.-($,'+$)*,?*)*-*.($,-$-;.$+,-.$&1$-;.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(W$,'+$-;.$8.7&8-.+$,0&:'-(
&1$8.K.':.$,'+$.F7.'(.($+:8*'<$-;.$8.7&8-*'<$7.8*&+5

933&:'-($8.3.*K,?).$,8.$(-,-.+$,1-.8$.K,):,-*&'$,($-&$-;.*8$3&)).3-,?*)*-G$,'+$,'$,778&78*,-.$,))&@,'3.$1&8$+&:?-1:)$,33&:'-(
*($78&K*+.+$@;.8.$3&'(*+.8.+$'.3.((,8G5

90&8-*],-*&'$*($?,(.+$&'$-;.$.(-*0,-.+$:(.1:)$)*K.($&1$-,'<*?).$3,7*-,)$,((.-(5
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%&'$()*+,-$.+/0$1200$3+4&5,
3540)$45$4C0$15,)5*&-+40-$6&,+,7&+*$84+4090,4)

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

LZ 8&',&E&7+,4$+775B,4&,'$>5*&7&0)$$>J041G4B25$I'0E$F'2KG0B=$F&H2@

V*,?*)*-*.($1&8$3&'-,0*',-.+$(*-.($,8.$.(-*0,-.+$?,(.+$&'$-;.$?.(-$*'1&80,-*&'$,K,*),?).$8.<,8+*'<$7&-.'-*,))G$3&'-,0*',-.+
(*-.($-;,-$-;.$%8..$=,-*&'$*($8.(7&'(*?).$1&85$

V.<,)$78&K*(*&'($,8.$.(-*0,-.+$@;.'$,'$&?)*<,-*&'$;,($,8*(.'$,($,$8.(:)-$&1$,$7,(-$.K.'-W$7,G0.'-$1&8$-;.$&?)*<,-*&'$*(
78&?,?).W$,'+$-;.$,0&:'-$3,'$?.$.(-*0,-.+$8.)*,?)G5

E:6@:-:1<$=39$(3;16D:;61*+$.:1*

9$)*,?*)*-G$1&8$8.0.+*,-*&'$&1$,$3&'-,0*',-.+$(*-.$*($8.3&<'*].+$,-$-;.$?.(-$.(-*0,-.$&1$-;.$,0&:'-$8.\:*8.+$-&$8.0.+*,-.$-;.
3&'-,0*',-.+$(*-.$@;.'$3&'-,0*',-*&'$.F3..+*'<$,'$.'K*8&'0.'-,)$(-,'+,8+$.F*(-(W$-;.$%8..$=,-*&'$*($.*-;.8$+*8.3-)G
8.(7&'(*?).$&8$,33.7-($8.(7&'(*?*)*-GW$*-$*($.F7.3-.+$-;,-$1:-:8.$.3&'&0*3$?.'.1*-($@*))$?.$<*K.'$:7W$,'+$,$8.,(&',?).
.(-*0,-.$&1$-;.$,0&:'-$*($+.-.80*',?).5$$C;.$?.(-$.(-*0,-.$&1$-;.$)*,?*)*-G$*'3):+.($,))$3&(-$+*8.3-)G$,--8*?:-,?).$-&$8.0.+*,-*&'
,3-*K*-*.($,'+$*($8.+:3.+$?G$.F7.3-.+$'.-$8.3&K.8*.($?,(.+$&'$*'1&80,-*&'$,K,*),?).$,-$Y,83;$IAW$DXDX5$=&$)*,?*)*-G$;,($?..'
*+.'-*1*.+$&8$8.3&8+.+$,-$Y,83;$IAW$DXDX5

'*0D*;1.

C;.$%8..$=,-*&'$3&'+:3-($*-($?:(*'.(($-;8&:<;$T$8.7&8-,?).$(.<0.'-([$L,'+$M&K.8'0.'-W$E+:3,-*&'W$P.,)-;W$/&3*,)
>.K.)&70.'-W$%&00:'*-G$S'18,(-8:3-:8.W$%,7*-,)W$V,'+($J.K.':.($,'+$C8:(-W$,'+$6-;.85$$C;.(.$&7.8,-*'<$(.<0.'-($,8.
.(-,?)*(;.+$?G$(.'*&8$0,',<.0.'-$-&$1,3*)*-,-.$-;.$,3;*.K.0.'-$&1$-;.$%8..$=,-*&'^($)&'<B-.80$&?H.3-*K.($-&$,*+$*'$8.(&:83.
,))&3,-*&'$+.3*(*&'(W$,'+$-&$,((.(($&7.8,-*&',)$7.81&80,'3.5

2&8$.,3;$8.7&8-.+$(.<0.'-W$8.K.':.$,'+$.F7.'(.($8.78.(.'-$?&-;$,0&:'-($-;,-$,8.$+*8.3-)G$,--8*?:-,?).$-&$-;.$(.<0.'-$,'+
,0&:'-($-;,-$,8.$,))&3,-.+$&'$,$8.,(&',?).$?,(*(5$C;.8.1&8.W$3.8-,*'$,))&3,-*&'$0.-;&+&)&<*.($,8.$.07)&G.+$*'$-;.
78.7,8,-*&'$&1$(.<0.'-.+$1*','3*,)$*'1&80,-*&'5$9+0*'*(-8,-*&'$1..($;,K.$?..'$,77&8-*&'.+$?,(.+$&'$,$7.83.'-,<.$&1
?:+<.-.+$8.K.':.W$@;.8.$7.80*--.+$?G$-;.$1:'+.85

PZ A775B,4)$2070&V+?*0

%&%& -.+;

S'+*<.'&:($/.8K*3.($%,',+, FHNILKH DIDWOQU
Y.0?.8$,+K,'3.( PGLIMJH ATXWROI
6-;.8$,33&:'-($8.3.*K,?). LLOINPL DQTWRTA
%YP% HFMIKLG DOWODA

HIPGKINNM RXRWQDN
V.(([$9))&@,'3.$1&8$+&:?-1:)$,33&:'-( PJGIPNL IADWAUR

MKHIKNK IUOWNDR

OZ =0)42&740-$7+)C$$

J.(-8*3-.+$3,(;$3&'(*(-($&1$3,(;$0,',<.+$?G$,$3,7*-,)$78&H.3-$0,',<.8$@;&$*($8.(7&'(*?).$1&8$7,G0.'-$&1$.F7.'(.(
8.),-*'<$-&$3,7*-,)$78&H.3-($1:'+.+$?G$S'+*<.'&:($/.8K*3.($%,',+,$bS/%d5

%&%& -.+;

%,7*-,)$48&H.3-($B$S/% LIPMJIGGK NWDXXWOTA
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%&'$()*+,-$.+/0$1200$3+4&5,
3540)$45$4C0$15,)5*&-+40-$6&,+,7&+*$84+4090,4)

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

GZ 6B,-)$C0*-$&,$42B)4$$

%,7*-,)$,'+$8.K.':.$-8:(-$0&'.G($,8.$-8,'(1.88.+$-&$-;.$%8..$=,-*&'$&'$-;.$3&'(.'-$&1$-;.$Y*'*(-.8$&1$S'+*<.'&:($/.8K*3.(
%,',+,W$@*-;$-;.$,:-;&8*],-*&'$&1$-;.$%8..$=,-*&'^($%&:'3*)5

%&%& -.+;

1+>&4+*$Q2B)4
L,),'3.W$?.<*''*'<$&1$G.,8 HIFOFILFJ AWQINWXXO
J.K.':. LPIPKJ ADWDQI

L,),'3.W$.'+$&1$G.,8 HIFFMIFOF AWQNQWDQT

=0V0,B0$Q2B)4
L,),'3.W$?.<*''*'<$&1$G.,8 LHIGFP AIAWINU
J.K.':. JKINGN ADXWDAN

HNJIFHP DOAWOQI
V.(([$$C8,'(1.8($-&$=,-*&' KLINNN DIXWXXX

L,),'3.W$.'+$&1$G.,8 PFIFHP DAWOQI

HIKNFILGM AWQQRWTIA

>:8*'<$-;.$G.,8$L*<$S(),'+$%8..$=,-*&'$@*-;+8.@$-;.$1&))&@*'<$,0&:'-($18&0$-;.*8$J.K.':.$C8:(-$933&:'-[[

% L%J$DXXAUBDXDXBXN$M8,+$9((*(-,'3.$1&8$i$AQWXXX5

% L%J$DXAUBDXDXBAN$L,'+$9((*(-,'3.$1&8$i$DQWXXX5

% L%J$DXAUBDXDXBDI$9((*(-,'3.$i$IXWXXX5

FZ =0)42&740-$7+)C$*5,'R4029

%&%& -.+;

%YP%$J.7),3.0.'-$J.(.8K. MMIKKP TIWQDT

V&'<B-.80$8.(-8*3-.+$3,(;$1:'+($;.)+$*'$-;.$%YP%$8.(.8K.$?,'Z$,33&:'-$,8.$-&$?.$:(.+$-&$7,G$.)*<*?).$.F7.'+*-:8.($&1$-;.
%YP%$;&:(*'<$:'*-(5

KZ %+,/$&,-0?40-,0))

9-$Y,83;$IAW$DXDX$-;.$%8..$=,-*&'$;,($)*'.($&1$38.+*-$,K,*),?).$:7$-&$iQXXWXXX$?.,8*'<$*'-.8.(-$,-$78*0.$7):($D5DOf5$$V*'.(
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Big Island Lake Cree Nation
Education

Schedule 4 - Schedule of Revenue and Expenses 
For the year ended March 31, 2020

2020 2020 2019
Budget
Note 11

Actual Actual

Revenue
Indigenous Services Canada 3,470,000 6,228,286 4,338,981
Other revenue 185,000 474,445 266,665
Federation of Sovereign Indigenous Nations 9,500 304,794 85,234
Saskatchewan Indian Institute of Technology 256,185 215,645 88,777
Treaty Six Education Council 266,539 37,067 374,283
Battleford Agency Tribal Chief - 36,009 -
Rental income 2,200 13,950 -
Interest revenue 15 1,161 -

4,189,439 7,311,357 5,153,940

Expenses
Salaries and benefits 2,977,063 4,188,870 3,381,035
Administration 100,000 452,632 265,357
Student expenses 385,000 370,119 497,672
Supplies 200,000 367,655 167,615
Contracted services 75,000 367,603 -
Utilities - 199,580 152,200
Program expense 50,000 159,862 107,393
Repairs and maintenance 75,000 152,413 14,648
Consulting 11,000 141,006 140,953
Travel 60,000 105,400 96,723
Vehicle 40,000 95,303 21,626
Amortization 34,000 94,832 89,920
Insurance 77,000 44,321 28,714
Honouraria 22,000 42,216 27,188
Professional fees - 30,789 30
Training 500 24,262 7,148
Community events 4,000 23,204 12,099
Bank charges and interest 22,000 18,216 3,761
Interest on long-term debt - 16,232 10,392
Rent 42,000 12,000 17,769
Miscellaneous 63,000 11,202 14,462
Professional development 30,000 9,003 27,304
Automotive - - 700
Band member support 42,000 - -

4,309,563 6,926,720 5,084,709

Surplus (120,124) 384,637 69,231
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