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Management's Responsibility

To the Members of George Gordon First Nation:

Management is responsible for the preparation and presentation of the accompanying consolidated financial statements, including

responsibility for significant accounting judgments and estimates in accordance with Canadian public sector accounting standards. This

responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting the measurement of

transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and

maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are

authorized, assets are safeguarded and financial records are properly maintained to provide reliable information for the preparation of

consolidated financial statements.

Chief and Council is responsible for overseeing management in the performance of its financial reporting responsibilities, and for

approving the consolidated financial statements. Chief and Council fulfils these responsibilities by reviewing the financial information

prepared by management and discussing relevant matters with management and external auditors.

MNP LLP, an independent firm of Chartered Professional Accountants, is appointed by Chief and Council to audit the consolidated

financial statements and report directly to the Members of George Gordon First Nation; their report follows. The external auditors have

full and free access to, and meet periodically and separately with, both the Chief and Council and management to discuss their audit

findings.

July 25, 2016

__________________________
Management
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Signed by:  Angela McNab






George Gordon First Nation
Consolidated Statement of Financial Position

As at March 31, 2016

2016 2015

Financial assets
Current

Accounts receivable (Note 3) 772,804 1,138,519
Inventory for resale 80,365 77,549

853,169 1,216,068

Restricted cash (Note 4) 4,819,323 4,231,121

Investments in First Nation business entities (Note 5) 2,116,425 (519,524)

Funds held in Ottawa Trust Fund (Note 6) 92,765 74,497

Total financial assets 7,881,682 5,002,162

Liabilities
Current

Bank indebtedness (Note 7) 251,514 1,027,361
Accounts payable and accruals 700,954 575,934
Deferred revenue (Note 8) 4,285,958 3,503,946
Due to related parties (Note 9) 61,385 70,823
Current portion of long-term debt (Note 10) 812,450 712,127
Term loans due on demand - 644,551

6,112,261 6,534,742

Long-term debt (Note 10) 6,641,956 5,832,156

Total financial liabilities 12,754,217 12,366,898

Net debt (4,872,535) (7,364,736)

Contingencies (Note 14)

Non-financial assets
Tangible capital assets (Note 11) 22,907,420 20,050,362
Prepaid expenses 1,300 1,300

Total non-financial assets 22,908,720 20,051,662

Accumulated surplus (Note 12) 18,036,185 12,686,926

Approved on behalf of the Council

Chief Councilor

The accompanying notes are an integral part of these consolidated financial statements
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George Gordon First Nation
Consolidated Statement of Changes in Net Debt

For the year ended March 31, 2016

2016 2016 2015
Budget

(Note 16)
Actual Actual

Annual surplus 806,453 5,349,259 1,725,044

Purchases of tangible capital assets - (564,089) (1,578,380)
Amortization of tangible capital assets - 1,509,995 1,461,540
Contribution from George Gordon TLE Trust - (3,802,964) (3,353,029)

- (2,857,058) (3,469,869)

Use of prepaid expenses - - 84,148

Decrease (increase) in net debt 806,453 2,492,201 (1,660,677)
Net debt, beginning of year (7,364,736) (7,364,736) (5,704,059)

Net debt, end of year (6,558,283) (4,872,535) (7,364,736)

The accompanying notes are an integral part of these consolidated financial statements
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