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Management's Responsibility

To the Members of Standing Buffalo Dakota First Nation:

Management is responsible for the preparation and presentation of the accompanying consolidated financial statements, including

responsibility for significant accounting judgments and estimates in accordance with Canadian public sector accounting standards. This

responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting the measurement of

transactions in which objective judgment is required.

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and

maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are

authorized, assets are safeguarded and financial records are properly maintained to provide reliable information for the preparation of

financial statements.

Chief and Council is responsible for overseeing management in the performance of its financial reporting responsibilities, and for

approving the consolidated financial statements. Chief and Council fulfils these responsibilities by reviewing the financial information

prepared by management and discussing relevant matters with management, and external auditors. Chief and Council is also

responsible for appointing the First Nation's external auditors.

MNP LLP, an independent firm of Chartered Professional Accountants, is appointed by Chief and Council to audit the consolidated

financial statements and report directly to the Members of Standing Buffalo Dakota First Nation; their report follows. The external

auditors have full and free access to, and meet periodically and separately with, both Chief and Council and management to discuss

their audit findings.

July 8, 2016

Management
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Standing Buffalo Dakota First Nation
Consolidated Statement of Financial Position

As at March 31, 2016

2016 2015

Financial assets
Current

Cash and cash equivalents 89,615 71,821
Accounts receivable (Note 3) 232,320 454,449
Inventory for resale 104,853 108,595

426,788 634,865

Ottawa Trust Funds (Note 4) 473,304 502,499

Portfolio Investments (Note 5) 80,000 80,000

Restricted cash 483,565 524,559

Total financial assets 1,463,657 1,741,923

Financial liabilities
Current

Bank indebtedness (Note 6) 569,536 434,879
Accounts payable and accruals 1,196,325 1,292,340
Amounts held in trust (Note 7) 156,067 207,288
Deferred revenue (Note 8) 8,967 220,141
Current portion of long-term debt (Note 9) 861,793 859,411

2,792,688 3,014,059

Long-term debt (Note 9) 5,655,353 6,080,222

Total financial liabilities 8,448,041 9,094,281

Net debt (6,984,384) (7,352,358)

Non-financial assets
Tangible capital assets (Note 10) 8,571,175 9,460,321
Bison herd 25,000 25,000
Prepaid expenses 1,931 920

Total non-financial assets 8,598,106 9,486,241

Accumulated surplus (Note 11) 1,613,722 2,133,883

Approved on behalf of the Council

Chief Councillor

The accompanying notes are an integral part of these financial statements
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