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Independent Auditors' Report

To the Members of Keeseekoose First Nation:

We have audited the accompanying consolidated financial statements of Keeseekoose First Nation, which comprise the
consolidated statement of financial position as at March 31, 2016, and the consolidated statements of operations,
accumulated surplus, changes in net debt and cash flows for the year then ended, and a summary of significant accounting
policies and other explanatory information.

).9.42829?B> ,2><;9>6/676?A 3;= ?52 ';9>;761.?21 (69.906.7 -?.?2829?>
Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors' Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our
audit in accordance with Canadian generally accepted auditing standards. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated
CFK>K@F>I PQ>QBJBKQP% <EB MOL@BAROBP PBIB@QBA ABMBKA LK QEB >RAFQLOPW GRADJBKQ$ FK@IRAFKD QEB >PPBPsment of the risks of
material misstatement of the consolidated financial statements, whether due to fraud or error. In making those risk
>PPBPPJBKQP$ QEB >RAFQLO @LKPFABOP FKQBOK>I @LKQOLI OBIBS>KQ QL QEB BKQFQVWP MOBM>O>QFLK >KA C>FO MOBPBKQ>QFLK LC QEB
consolidated financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
QEB MROMLPB LC BUMOBPPFKD >K LMFKFLK LK QEB BCCB@QFSBKBPP LC QEB BKQFQVWP FKQBOK>I @LKQOLI% .K >RAFQ >IPL FK@IRABP BS>IR>QFKD
the appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit
opinion.

Basis for Qualified Opinion
The audit report for the consolidated financial statements for March 31, 2015 indicated that the completeness of accounts
receivable, accounts payable, and tangible capital assets could not be verified. Since opening balances affect the
determination of the results of operations and cash flows for the current year, we were unable to determine whether
adjustments to the results of operations and cash flows might be necessary for the year ended March 31, 2016. Further,
the audit report for the consolidated financial statements for March 31, 2015 was qualified as the classification of expenses
@LRIA KLQ ?B SBOFCFBA% 7RO LMFKFLK LK QEB @ROOBKQ VB>OWP CFKancial statements is also modified because of the possible effects
LC QEBPB J>QQBOP LK QEB @LJM>O>?FIFQV LC QEB @ROOBKQ VB>OWP CFDROBP >KA QEB @LOOBPMLKAFKD FKCLOJ>QFLK%

As a result of deficiencies in the accounting system, we were unable to obtain appropriate audit evidence about the
occurrence and classification of expenses. Consequently, we were unable to determine whether any adjustments to the
amounts reported for expenses were necessary.

We were unable to observe sufficient evidence of the review aKA >MMOLS>I LC 4BBPBBHLLPB 1FOPQ 6>QFLKWP ?RADBQ%
Therefore, we were unable to determine whether adjustments to budgeted operations or budgeted changes in net debt might
be necessary to present these figures as originally planned in the consolidated financial statements.

Qualified Opinion
In our opinion, except for the effects of the matters described in the Basis for Qualified Opinion paragraphs, the consolidated
financial statements present fairly, in all material respects, the financial position of Keeseekoose First Nation as at March 31,
2016 and the results of its operations, changes in net debt and its cash flows for the year then ended in accordance with
Canadian public sector accounting standards.

Other Matter
The consolidated financial statements of Keeseekoose First Nation for the year ended March 31, 2015 were reported on by
another auditor who expressed a qualified opinion on those financial statements on August 10, 2015.

Prince Albert, Saskatchewan

January 25, 2017 Chartered Professional Accountants
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