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Independent Auditor's Report 

To the Members of Wahpeton Dakota Nation:  

Opinion 

We have audited the consolidated financial statements of Wahpeton Dakota Nation (the "Dakota Nation"), which comprise the 
consolidated statement of financial position as at March 31, 2019, and the consolidated statements of operations and 
accumulated surplus, changes in net financial assets, and cash flows, and the related schedules for the year then ended, and 
notes to the consolidated financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated 
financial position of the Dakota Nation as at March 31, 2019, and the results of its consolidated operations, its consolidated 
changes in net financial assets, and its consolidated cash flows for the year then ended in accordance with Canadian public 
sector accounting standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the Dakota Nation in accordance with the ethical requirements that are relevant to our audit of 
the consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Responsibilities of Management and Chief and Council for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with 
Canadian public sector accounting standards, and for such internal control as management determines is necessary to enable 
the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the Dakota Nation’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Dakota Nation or to cease operations, or has no realistic 
alternative but to do so. 

Chief and Council are responsible for overseeing the Dakota Nation’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally 
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial statements. 



Independent Auditor's Report 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

# Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

# Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Dakota Nation’s internal control. 

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

# Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Dakota Nation’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Dakota Nation to cease to continue as a going concern. 

# Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

# Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 
within the Dakota Nation to express an opinion on the consolidated financial statements. We are responsible for 
the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Prince Albert, Saskatchewan 

November 29, 2019 Chartered Professional Accountants
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28619*&,&!$/!+*%;(B',!1*5(+*'!*&&,+&!! U VLMPIMNGW a?VR[TC?c
7.$6+(]*+($%!$/!+*%;(B',!1*5(+*'!*&&,+&!! U JMNINHJ LHS[SU?
h*(%!$%!&*',!$/!+*%;(B',!1*5(+*'!*&&,+&!! U VORIRRRW a?[NVVc
26$1,,)&!$/!)(&5$&*'!$/!+*%;(B',!1*5(+*'!*&&,+&!! U U ?[NVV
A6*),@(%!J*'8,!$/!)(&5$&*'!$/!+*%;(B',!1*5(+*'!*&&,+&!! U ORIRRR @
71\8(&(+($%!$/!56,5*()!,E5,%&,&!! U VMIONRW aN[HVUc
g&,!$/!56,5*()!,E5,%&,&!! U MIORL @

@*4C'$0'!.*!*'(!F.*$*4.$1!$00'(0!! GMHINPG MPINKM HT[RSH
-'(!F.*$*4.$1!$00'(0I!>'8.**.*8!)F!?'$C!! MNJIPGL MNJIPGL LTR[?LR

-'(!F.*$*4.$1!$00'(0I!'*2!)F!?'$C!! HPGIGRR MPOIRLJ NCL[T?U

N'1!$&&/OP$32C3Q!3/01F!$%1!$3!C301Q%$>!P$%0!/R!0'1F1!RC3$3&C$>!F0$01O130F

(



#$%&'()*!+$,)($!-$(.)*
/)*0)1.2$('2!5($('6'*(!)F!/$0%!31)Y0

./%!0'1!21$%!13414 #$%&'!()*!+,)-

#$%& +,)7

/$0%!&C)Q.2'2!>?!VB0'2!F)CW!(%'!F)11)Y.*8!$4(.Q.(.'0
D&'C$(.*8!$4(.Q.(.'0!!

-865'8&!a),/(1(+c!! MHJIMJO aCTR[UTTc
=$%@1*&9!(+,.&!!

7.$6+(]*+($%!! JMNINHJ LHS[SU?
h*(%!$%!)(&5$&*'!$/!1*5(+*'!*&&,+&!! VORIRRRW a?[NVVc
_$&&!a,*6%(%;&c!/6$.!(%J,&+.,%+!(%!=*+($%!5*6+%,6&9(5&!! NNRIJKK aHH[NUUc
O,B+!%$+!6,5*F*B',!/6$.!)(&&$'8+($%!$/!;$J,6%.,%+!5*6+%,6&9(5!! U aHL[TCRc

GINRKINPJ TV[TST
#9*%;,&!(%!>$6Y(%;!1*5(+*'!*11$8%+&!!!

711$8%+&!6,1,(J*B',!! GOHIKRO a?NR[VHLc
M%J,%+$6F!/$6!6,&*',!! HIJJL H[U?R
26,5*()!,E5,%&,&!! VGGW aN[HVUc
711$8%+&!5*F*B',!*%)!*1168*'&!! VNNRILORW ?CV[R?C
O,/,66,)!6,J,%8,!! VMRKIHRMW LT[VS?

HNGIPLR UC[?HL

3.*$*4.*8!$4(.Q.(.'0!!!
7)J*%1,&!$/!'$%;@+,6.!),B+!!! U LNV[VVV
I,5*F.,%+!$/!'$%;@+,6.!),B+!!! VNKMIOOJW aCHS[CR?c
O,16,*&,!(%!B*%Y!(%),B+,)%,&&!!! VGNLIOJJW a?UN[NSLc

VJRJIHKPW ?S[?RN

/$&.($1!$4(.Q.(.'0!!!
28619*&,&!$/!+*%;(B',!1*5(+*'!*&&,+&!!! VKJKIRLLW aNN[?CNc
26$1,,)&!$/!)(&5$&*'!$/!+*%;(B',!1*5(+*'!*&&,+&!!! U ?[NVV

VKJKIRLLW aNH[RCNc

@*Q'0(.*8!$4(.Q.(.'0!!!
O,16,*&,!a(%16,*&,c!(%!/8%)&!9,')!(%!+68&+!!! GLIGPL aHU[?CRc

@*4C'$0'!V2'4C'$0'W!.*!4$0%!C'0)BC4'0 VMGRIHLPW ?R[NLT

/$0%!C'0)BC4'0I!>'8.**.*8!)F!?'$C!!! GIRPLILPK ?[VSH[LHU

/$0%!C'0)BC4'0I!'*2!)F!?'$C!!! MKLINPL ?[VTU[UTS

/$0%!C'0)BC4'0!$C'!4)6&)0'2!)FZ!!!
#*&9!*%)!1*&9!,\8(J*',%+&!!! GHIJKL C[RRU
I,&+6(1+,)!1*&9!@!1866,%+!*%)!'$%;@+,6.!!! MHNIPGR ?[VTS[H?T

MKLINPL ?[VTU[UTS

N'1!$&&/OP$32C3Q!3/01F!$%1!$3!C301Q%$>!P$%0!/R!0'1F1!RC3$3&C$>!F0$01O130F
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#$%&'()*!+$,)($!-$(.)*
-)('0!()!(%'!/)*0)1.2$('2!3.*$*4.$1!5($('6'*(0

./%!0'1!21$%!13414 #$%&'!()*!+,)-

G[ D&'C$(.)*0

A9,! X*95,+$%! O*Y$+*! =*+($%! a+9,! bO*Y$+*! =*+($%bc! (&! '$1*+,)! (%! +9,! 56$J(%1,! $/! -*&Y*+19,>*%[! *%)! 56$J(),&! J*6($8&
&,6J(1,&!+$!(+&!.,.B,6&3!X*95,+$%!O*Y$+*!=*+($%!(%1'8),&!+9,!O*Y$+*!=*+($%!;$J,6%.,%+!*%)!*''!6,'*+,)!,%+(+(,&!+9*+!*6,
*11$8%+*B',!+$!+9,!O*Y$+*!=*+($%!*%)!*6,!1$%+6$'',)!BF!+9,!O*Y$+*!=*+($%3

N[ /%$*8'!.*!$44)B*(.*8!&)1.4?

D//,1+(J,!756('!?[!CV?T[!+9,!O*Y$+*!=*+($%!*)$5+,)!+9,!6,1$..,%)*+($%&!6,'*+(%;!+$!+9,!/$''$>(%;!-,1+($%[!*&!&,+!$8+!(%!+9,
#27!#*%*)*!28B'(1!-,1+$6!711$8%+(%;!Q*%)B$$YZ

# 2-!HLHV!T1F0%A&0A%C3Q!N%$3F$&0C/3F

286&8*%+!+$!+9,!6,1$..,%)*+($%&[!+9,!19*%;,&!>,6,!*55'(,)!56$&5,1+(J,'F[!*%)!56($6!5,6($)&!9*J,!%$+!B,,%!6,&+*+,)3!A9,6,
>*&!%$!.*+,6(*'!(.5*1+!$%!+9,!1$%&$'()*+,)!/(%*%1(*'!&+*+,.,%+&!$/!*)$5+(%;!+9,!%,>!-,1+($%3

O[ 5.8*.F.4$*(!$44)B*(.*8!&)1.4.'0

A9,&,! /(%*%1(*'!&+*+,.,%+&!*6,! +9,! 6,56,&,%+*+($%&!$/!.*%*;,.,%+[!56,5*6,)! (%!*11$6)*%1,!>(+9!#*%*)(*%!58B'(1!&,1+$6
*11$8%+(%;!&+*%)*6)&!*%)!(%1'8),!+9,!/$''$>(%;!&(;%(/(1*%+!*11$8%+(%;!5$'(1(,&Z

7*8491;=0!*=1;1>

A9,! 1$%&$'()*+,)! /(%*%1(*'! &+*+,.,%+&! 1$%&$'()*+,! +9,! /(%*%1(*'! *1+(J(+(,&! $/! *''! ,%+(+(,&! *%)! ),5*6+.,%+&! 1$.56(&(%;! +9,
O*Y$+*!=*+($%!6,5$6+(%;!,%+(+F[!,E1,5+!/$6!O*Y$+*!=*+($%!B8&(%,&&!,%+(+(,&3!A68&+&!*).(%(&+,6,)!$%!B,9*'/!$/!+9(6)!5*6+(,&!BF
X*95,+$%!O*Y$+*!=*+($%!*6,!,E1'8),)!/6$.!+9,!O*Y$+*!=*+($%!6,5$6+(%;!,%+(+F3

A9,!O*Y$+*!=*+($%!9*&!1$%&$'()*+,)!+9,!*&&,+&[!'(*B('(+(,&[!6,J,%8,!*%)!,E5,%&,&!$/!+9,!/$''$>(%;!,%+(+(,&!*%)!),5*6+.,%+&Z

# X*95,+$%!O*Y$+*!=*+($%!h,%,6*'`

# X*95,+$%!O*Y$+*!=*+($%!D%+,656(&,&[!(%1'8)(%;!A*+*%Y*!-+$6,`!*%)[

# X*95,+$%!O*Y$+*!=*+($%!Q$8&(%;!26$;6*.3

7''!(%+,6@,%+(+F!B*'*%1,&!9*J,!B,,%!,'(.(%*+,)!$%!1$%&$'()*+($%`!9$>,J,6[!+6*%&*1+($%&!B,+>,,%!),5*6+.,%+&!9*J,!%$+!B,,%
,'(.(%*+,)!(%!$6),6!+$!56,&,%+!+9,!6,&8'+&!$/!$5,6*+($%&!/$6!,*19!&5,1(/(1!),5*6+.,%+3

M%J,&+.,%+&! (%!O*Y$+*!=*+($%!B8&(%,&&!,%+(+(,&!*6,!*11$8%+,)!/$6!8&(%;!+9,!.$)(/(,)!,\8(+F!.,+9$)3!A9,!O*Y$+*!=*+($%^&
(%J,&+.,%+! ,\8(+F! $/! +9,! 0(6&+! =*+($%! B8&(%,&&! ,%+(+(,&! 9*J,! B,,%! 6,5$6+,)! *&! *! '$%;@+,6.! (%J,&+.,%+3! M%J,&+.,%+&
*11$8%+,)!/$6!BF!+9,!.$)(/(,)!,\8(+F!.,+9$)Z!

# X*95,+$%!O*Y$+*!O,J,'$5.,%+&!_2`!*%)[

# X*95,+$%!O*Y$+*!O,J,'$5.,%+&!_+)3

U0'1%!1&/3/OC&!C301%1F0&

A9,!O*Y$+*!=*+($%!)$,&!%$+!,(+9,6!&9*6,!(%!+9,!1$%+6$'!$6!+9,!56$/(+!$6!'$&&!$/!+9,!/$''$>(%;!,%+(+(,&3!7&!*!6,&8'+[!+9,!/(%*%1(*'
&+*+,.,%+&!$/!+9,!/$''$>(%;!,%+(+(,&!9*J,!%$+!B,,%!1$%&$'()*+,)!$6!56$5$6+($%*+,'F!1$%&$'()*+,)!>(+9!+9,!/(%*%1(*'!&+*+,.,%+&
$/!+9,!X*95,+$%!O*Y$+*!=*+($%3

# A9,!O*Y$+*!=*+($%!(&!*!.,.B,6!$/!+9,!26(%1,!7'B,6+!h6*%)!#$8%1('!a27O#!W*%*;,.,%+!#$3!_+)3!$6!b27h#bc3!!A9,

27h#! (&! *%! $6;*%(]*+($%! $/! +>,'J,! =*+($%&3! A9,! 27h#! (&! .*%)*+,)! +$! ,%9*%1,! +9,! &,6J(1,&! 56$J(),)! +$! +9,

.,.B,6!=*+($%&3

# A9,! O*Y$+*! =*+($%! (&! *! .,.B,6! $/! +9,! fe4X! #9(')! *%)! 0*.('F! -,6J(1,&! M%13! abfe4Xbc3! ! fe4X! (&! *%

$6;*%(]*+($%! $/! /(J,! =*+($%&3! A9,! .*%)*+,! $/! fe4X! (&! +$! 56$J(),! 19(')! *%)! /*.('F! 56$+,1+($%! *%)! 56,J,%+($%

&,6J(1,&!$%@6,&,6J,!+$!+9,!/(J,!.,.B,6!=*+($%&3
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#$%&'()*!+$,)($!-$(.)*
-)('0!()!(%'!/)*0)1.2$('2!3.*$*4.$1!5($('6'*(0

./%!0'1!21$%!13414 #$%&'!()*!+,)-

O[ 5.8*.F.4$*(!$44)B*(.*8!&)1.4.'0!!K=/30C3A14!R%/O!P%1@C/AF!P$Q1L

?..*1!(-@..;A;(@1;4=

7&&,+&! *6,! 1'*&&(/(,)! *&! ,(+9,6! /(%*%1(*'! $6! %$%@/(%*%1(*'3! 0(%*%1(*'! *&&,+&! *6,! *&&,+&! +9*+! 1$8')! B,! 8&,)! +$! )(&19*6;,
,E(&+(%;!'(*B('(+(,&!$6!/(%*%1,!/8+86,!$5,6*+($%&3!=$%@/(%*%1(*'!*&&,+&!*6,!*1\8(6,)[!1$%&+681+,)!$6!),J,'$5,)!*&&,+&!+9*+!)$
%$+!%$6.*''F! 56$J(),! 6,&$861,&! +$!)(&19*6;,!,E(&+(%;! '(*B('(+(,&!B8+! *6,!,.5'$F,)! +$!),'(J,6!;$J,6%.,%+!&,6J(1,&[!.*F!B,
1$%&8.,)! (%! %$6.*'! $5,6*+($%&! *%)! *6,! %$+! /$6! 6,&*',! (%! +9,! %$6.*'! 1$86&,! $/! $5,6*+($%&3! =$%@/(%*%1(*'! *&&,+&! (%1'8),
+*%;(B',!1*5(+*'!*&&,+&[!(%J,%+$6(,&!$/!&855'(,&!*%)!56,5*()!,E5,%&,&3

B.*!4A!*.1;C@1*.

A9,! 56,5*6*+($%! $/! /(%*%1(*'! &+*+,.,%+&! (%! 1$%/$6.(+F! >(+9! #*%*)(*%! 58B'(1! &,1+$6! *11$8%+(%;! &+*%)*6)&! 6,\8(6,&
.*%*;,.,%+!+$!.*Y,!,&+(.*+,&!*%)!*&&8.5+($%&!+9*+!*//,1+!+9,!6,5$6+,)!*.$8%+&!$/!*&&,+&!*%)!'(*B('(+(,&!*%)!)(&1'$&86,!$/
1$%+(%;,%+!*&&,+&!*%)!'(*B('(+(,&!*+!+9,!)*+,!$/!+9,!/(%*%1(*'!&+*+,.,%+&[!*%)!+9,!6,5$6+,)!*.$8%+&!$/!6,J,%8,!*%)!,E5,%&,&
)86(%;!+9,!6,5$6+(%;!5,6($)3

711$8%+&!6,1,(J*B',!*6,!&+*+,)!*/+,6!,J*'8*+($%!*&!+$!+9,(6!1$'',1+*B('(+F!*%)!*%!*556$56(*+,!*''$>*%1,!/$6!)$8B+/8'!*11$8%+&
(&! 56$J(),)! >9,6,! 1$%&(),6,)! %,1,&&*6F3! 26$J(&($%&! *6,! .*),! /$6! &'$>! .$J(%;! *%)! $B&$',+,! (%J,%+$6F3! 7.$6+(]*+($%! (&
B*&,)!$%!+9,!,&+(.*+,)!8&,/8'!'(J,&!$/!+*%;(B',!1*5(+*'!*&&,+&3!_(*B('(+(,&!/$6!1$%+*.(%*+,)!&(+,&!*6,!,&+(.*+,)!B*&,)!$%!+9,
B,&+!(%/$6.*+($%!*J*('*B',!6,;*6)(%;!5$+,%+(*''F!1$%+*.(%*+,)!&(+,&!+9*+!+9,!O*Y$+*!=*+($%!(&!6,&5$%&(B',!/$63

A9,&,! ,&+(.*+,&! *6,! 6,J(,>,)! 5,6($)(1*''F! *%)[! *&! *)G8&+.,%+&! B,1$.,! %,1,&&*6F[! +9,F! *6,! 6,5$6+,)! (%! (%1$.,! (%! +9,
5,6($)&!(%!>9(19!+9,F!B,1$.,!Y%$>%3

D@.)!@=+!(@.)!*E,;F@-*=1.

#*&9!*%)!1*&9!,\8(J*',%+!(%1'8),!B*'*%1,&!>(+9!B*%Y&!*%)!&9$6+@+,6.!(%J,&+.,%+&!>(+9!.*+86(+(,&!$/!+96,,!.$%+9&!$6!',&&3
#*&9!&8BG,1+!+$!6,&+6(1+($%&!+9*+!56,J,%+!(+&!8&,!/$6!1866,%+!5865$&,&!(&!(%1'8),)!(%!6,&+6(1+,)!1*&93

G=F*=149>

M%J,%+$6F! (&!J*'8,)!*+! +9,! '$>,6!$/!1$&+!*%)!%,+! 6,*'(]*B',!J*'8,3!#$&+! (&!),+,6.(%,)!BF! +9,! /(6&+@(%[! /(6&+@$8+!.,+9$)3! !=,+
6,*'(]*B',!J*'8,! (&! +9,!,&+(.*+,)!&,''(%;!56(1,! (%! +9,!$6)(%*6F!1$86&,!$/!B8&(%,&&[! ',&&!,&+(.*+,)!1$&+&!$/!1$.5',+($%!*%)
&,''(%;!1$&+&3

H,=+.!)*-+!;=!I11@J@!K9,.1!H,=+

A68&+! .$%(,&! 1$%&(&+! $/! /8%)&! 9,')! (%! +68&+! $%! B,9*'/! $/! O*Y$+*! =*+($%! .,.B,6&! BF! +9,! h$J,6%.,%+! $/! #*%*)*3! ! A68&+
.$%,F&!1$%&(&+!$/Z

# #*5(+*'!+68&+!.$%,F&!),6(J,)!/6$.!%$%@6,%,>*B',!6,&$861,!+6*%&*1+($%&!$%!+9,!&*',!$/!'*%)!$6!$+9,6!O*Y$+*!=*+($%

+*%;(B',!1*5(+*'!*&&,+&`!*%)[

# I,J,%8,!+68&+!.$%,F&!;,%,6*+,)!56(.*6('F!+96$8;9!'*%)!',*&(%;!+6*%&*1+($%&!$6!(%+,6,&+!,*6%,)!$%!),5$&(+&!9,')!(%

+68&+3

I,J,%8,&!/$6!+9,!+68&+!.$%,F&!*6,!6,1$;%(],)!>9,%!.,*&86*B',[!,*6%,)[!*%)!1$'',1+,)3!!A9,&,!.$%,F&!*6,!6,5$6+,)!$%!BF
+9,!h$J,6%.,%+!$/!#*%*)*3

K@=0;L-*!(@8;1@-!@..*1.!!

A*%;(B',!1*5(+*'!*&&,+&!*6,!(%(+(*''F!6,1$6),)!*+!1$&+!>9(19!(%1'8),&!*''!*.$8%+&!+9*+!*6,!)(6,1+'F!*++6(B8+*B',!+$!*1\8(&(+($%[
1$%&+681+($%[! ),J,'$5.,%+! $6! B,++,6.,%+! $/! +9,! *&&,+3! ! A9,! 1$&+! $/! +9,! +*%;(B',! 1*5(+*'! *&&,+&! *6,! *.$6+(],)! $J,6! +9,(6
,E5,1+,)!8&,/8'!'(/,!8&(%;!+9,!/$''$>(%;!6*+,&!*%)!.,+9$)&Z
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#$%&'()*!+$,)($!-$(.)*
-)('0!()!(%'!/)*0)1.2$('2!3.*$*4.$1!5($('6'*(0

./%!0'1!21$%!13414 #$%&'!()*!+,)-

O[ 5.8*.F.4$*(!$44)B*(.*8!&)1.4.'0!!K=/30C3A14!R%/O!P%1@C/AF!P$Q1L

?O/%0CV$0C/3

A*%;(B',!1*5(+*'!*&&,+&!*6,!*.$6+(],)!*%%8*''F!8&(%;! +9,! /$''$>(%;!.,+9$)&!*+! 6*+,&! (%+,%),)! +$!*.$6+(],! +9,!1$&+!$/! +9,
*&&,+&!$J,6!+9,(6!,&+(.*+,)!8&,/8'!'(J,&Z

M*1)4+ 7@1*

e8(')(%;& &+6*(;9+@'(%, CV@LV F,*6&
D\8(5.,%+ &+6*(;9+@'(%, N@?V F,*6&
#$..8%(+F!(%/6*&+681+86, &+6*(;9+@'(%, LV F,*6&
Q$8&(%; &+6*(;9+@'(%, CN F,*6&

7*F*=,*!9*(40=;1;4=!!

M/3;Q/@1%3O130!RA34C3Q

=$%@;$J,6%.,%+! /8%)(%;! (&! 6,1$;%(],)! *&! (+! B,1$.,&! 6,1,(J*B',! 8%),6! +9,! +,6.&! $/! *55'(1*B',! /8%)(%;! *;6,,.,%+&3
08%)(%;!6,1,(J,)!8%),6!/8%)(%;!*66*%;,.,%+&!+9*+!6,'*+,!+$!*!&8B&,\8,%+!/(&1*'!5,6($)!*6,!6,/',1+,)!*&!),/,66,)!6,J,%8,!$%
+9,!&+*+,.,%+!$/!/(%*%1(*'!5$&(+($%!(%!+9,!F,*6!$/!6,1,(5+3

S/@1%3O130!N%$3FR1%F

A9,!O*Y$+*!=*+($%!6,1$;%(],&!*!;$J,6%.,%+!+6*%&/,6!*&!6,J,%8,!>9,%!+9,!+6*%&/,6!(&!*8+9$6(],)!*%)!*''!,'(;(B('(+F!16(+,6(*[!(/
*%F[!9*J,!B,,%!.,+3!7!;$J,6%.,%+!+6*%&/,6!>(+9!&+(58'*+($%&!;(J(%;!6(&,!+$!*%!$B'(;*+($%!+9*+!.,,+&!+9,!),/(%(+($%!$/!*!'(*B('(+F
(&!6,1$;%(],)!*&!*!'(*B('(+F3!M%!&819!1(618.&+*%1,&[!+9,!O*Y$+*!=*+($%!6,1$;%(],&!6,J,%8,!*&!+9,!'(*B('(+F!(&!&,++',)3!A6*%&/,6&
$/!%$%@),56,1(*B',!*&&,+&!*6,!6,1$;%(],)!(%!6,J,%8,!>9,%!6,1,(J,)!$6!6,1,(J*B',3

U0'1%!%1@13A1

I,%+*'!6,J,%8,!(&!6,1$;%(],)!$J,6!+9,!6,%+*'!+,6.!*%)!>9,%!1$'',1+($%!(&!6,*&$%*B'F!*&&86,)3!!I,J,%8,&!/6$.!6,+*('!&*',&
*6,!6,1$;%(],)!85$%!1$.5',+($%!$/!+9,!&*',!+6*%&*1+($%!*%)!+9,!18&+$.,6!+*Y,&!5$&&,&&($%!$/!+9,!.,619*%)(&,3!!M%J,&+.,%+
*%)! (%+,6,&+! (%1$.,! *6,! 6,1$;%(],)! >9,%! ,*6%,)3! ! 4+9,6! 6,J,%8,! (&! 6,1$;%(],)! >9,%! &,6J(1,&! 9*J,! B,,%! 56$J(),)[! *''
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A6*%&/,6&!+$!O*Y$+*!=*+($%Z
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M%! *11$6)*%1,! >(+9! +,6.&! $/! +9,! *;6,,.,%+&[! #WQ#! 6,&,6J,! .$%,F&! .8&+! B,! 9,')! $6! (%J,&+,)! $%'F! (%! *11$8%+&! $6
(%&+68.,%+&! ;8*6*%+,,)! BF! +9,! #*%*)*! O,5$&(+! M%&86*%1,! #$65$6*+($%[! $6! *&! $+9,6>(&,! *556$J,)! BF! #WQ#3! I,&,6J,
>(+9)6*>*'&!*6,!16,)(+,)!/(6&+!+$!(%+,6,&+!*%)!+9,%!+$!56(%1(5*'3

))



#$%&'()*!+$,)($!-$(.)*
-)('0!()!(%'!/)*0)1.2$('2!3.*$*4.$1!5($('6'*(0

./%!0'1!21$%!13414 #$%&'!()*!+,)-

GR[ E$*,!.*2'>('2*'00

7+!W*619!H?[! CV?U[! +9,!O*Y$+*!=*+($%!9*)!*! '(%,!$/! 16,)(+! $/! i?HV[VVV! aCV?T!j!i?HV[VVVc!>(+9!i%('!)6*>%!85$%! aCV?T! @
i?CC[LTHc3!!M%+,6,&+!(&!19*6;,)!*+!56(.,!5'8&!C3Nk!*%)!+9,!'(%,!$/!16,)(+!(&!&,186,)!BF!*!;,%,6*'!&,186(+F!*;6,,.,%+3!!A9,
6,.*(%(%;!B*%Y!(%),B+,)%,&&!(%1'8),&!*.$8%+&!.*),!85!$/!$8+&+*%)(%;!19,\8,&!;6,*+,6!+9*%!+9,!1*&9!B*'*%1,3

GG[ A44)B*(0!&$?$>1'!$*2!$44CB$10

#$%& +,)7

h,%,6*' OMRINPJ NNN[SUS
D%+,656(&, KGIKOP SR[UHH
Q$8&(%; HKIGKP SS[LVV

JPLINRR S?V[?HV

GN[ +'F'CC'2!C'Q'*B'!!
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