




 

 
 

 
 

Management's Responsibility 
 
 
 
 
 
 
 
 

To the Members of Shoal Lake Cree Nation: 

 

The accompanying consolidated financial statements of Shoal Lake Cree Nation (the "Nation") are the responsibility of management and 

have been approved by the Chief and Council. 

 

Management is responsible for the preparation and presentation of the accompanying consolidated financial statements, including 

responsibility for significant accounting judgments and estimates in accordance with Canadian public sector accounting standards. This 

responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting the measurement of 

transactions in which objective judgment is required. 

 

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and 

maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are 

authorized, assets are safeguarded and financial records are properly maintained to provide reliable information for the preparation of 

consolidated financial statements. 

 

The Shoal Lake Cree Nation Council is responsible for overseeing management in the performance of its financial reporting 

responsibilities, and for approving the consolidated financial statements. Council fulfils these responsibilities by reviewing the financial 

information prepared by management and discussing relevant matters with management and external auditors. Council is also 

responsible for recommending the appointment of the Nation's external auditors. 

 

MNP LLP is appointed by the Chief and Council to audit the consolidated financial statements and report directly to the members; their 

report follows. The external auditors have full and free access to, and meet periodically and separately with, both Council and 

management to discuss their audit findings. 

 
 
December 23, 2015 
 
 
 
(signature on file)  Bernelda Young, Band Manager 

 



 

 
101 - 1061 Central Avenue, Prince Albert, Saskatchewan, S6V 4V4, Phone: (306) 764-6873, (855) 667-3310  
  

 

Independent Auditors’ Report 
 
 
 
 
 
 
 
 
 
To the Members of Shoal Lake Cree Nation:   
 
We have audited the accompanying consolidated financial statements of Shoal Lake Cree Nation, which comprise the consolidated 
statement of financial position as at March 31, 2015, and the consolidated statements of operations and accumulated surplus, changes in 
net debt, cash flows and the related schedules for the year then ended, and a summary of significant accounting policies and other 
explanatory information. 
 
Management’s Responsibility for the Consolidated Financial Statements 
Management is responsible for the preparation and fair presentation of these consolidated financial statements in accordance with 
Canadian public sector accounting standards, and for such internal control as management determines is necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to fraud or error. 
 
Auditors' Responsibility 
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We conducted our audit in 
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether the consolidated financial statements are free from material 
misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the consolidated financial 
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement of 
the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal 
control relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s 
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Opinion 
In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of Shoal Lake Cree 
Nation as at March 31, 2015 and  the results of its operations, changes in net debt and its cash flows for the year then ended in 
accordance with Canadian public sector accounting standards. 
 
Other Matter 
The consolidated statements of Shoal Lake Cree Nation for the year ended March 31, 2014 (prior to the restatement described in Note 
20 to the consolidated financial statements) were reported on by another auditor who expressed an unmodified opinion on those 
consolidated financial statements on October 10, 2014. 
 
 

Prince Albert, Saskatchewan 
   

December 23, 2015 
 

Chartered Professional Accountants 



 

 
The accompanying notes are an integral part of these financial statements 
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Shoal Lake Cree Nation 
Consolidated Statement of Financial Position 

As at March 31, 2015 
 

  2015   2014  
   

  
(Restated - Note 20)  

 

Financial assets   

Current   
Cash and cash equivalents     274,888   378,531  
Accounts receivable  (Note 4)   523,312   103,081  
Restricted cash  (Note 5)   708,510   264,074  

 
   

 1,506,710   745,686  

CMHC restricted cash  (Note 6)  
 305,335   486,243  

Portfolio inv estments  (Note 7)  
 59,600   59,600  

Funds held in trust  (Note 8)  
 33,541   32,752  

 
Total financial assets   

 1,905,186   1,324,281  

 

Liabilities   

Current   
Bank indebtedness  (Note 9)   305,614   54,735  
Accounts payable and accruals     1,252,778   515,552  
Deferred revenue  (Note 10)   57,959   279,188  
Current portion of long-term debt  (Note 11)   722,153   462,620  

 
   

 2,338,504   1,312,095  

Long-term debt  (Note 11)  
 3,465,400   3,476,959  

 
Total financial liabilities   

 5,803,904   4,789,054  

 
Net debt   

 (3,898,718)   (3,464,773)  

 

Contingent liabilities  (Note 19)  
 

Non-financial assets   

Tangible capital assets  (Note 12) (Schedule 1)  17,137,809   14,098,237  
Prepaid expenses     13,948   10,631  

 
Total non-financial assets   

 17,151,757   14,108,868  
 
Accumulated surplus (Note 13)  

 13,253,039   10,644,095  

 
Approv ed on behalf of the Council 

 

(signature on file) 
Carlton Bear, 
Chief  (signature on file) 

 
Eldon Whitecap, 
Councillor 

  
















































