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Independent Auditor's Report

To the Members of Lac La Ronge Indian Band:  

Opinion 

We have audited the consolidated financial statements of Lac La Ronge Indian Band (the "Nation"), which comprise the 
consolidated statement of financial position as at March 31, 2020, and the consolidated statements of operations, accumulated 
surplus, changes in net financial assets and cash flows for the year then ended, and notes to the consolidated financial 
statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated 
financial position of the Nation as at March 31, 2020, and the results of its consolidated operations, changes in its net debt and 
its consolidated cash flows for the year then ended in accordance with Canadian public sector accounting standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section 
of our report. We are independent of the Nation in accordance with the ethical requirements that are relevant to our audit of 
the consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Responsibilities of Management and Chief and Council for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance 
with Canadian public sector accounting standards, and for such internal control as management determines is necessary to 
enable the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the consolidated financial statements, management is responsible for assessing the Nation’s ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Nation or to cease operations, or has no realistic alternative but to do so. 

Chief and Council are responsible for overseeing the Nation’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
Canadian generally accepted auditing standards will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial statements. 



Independent Auditor's Report continued

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Nation’s internal control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

� Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant 
doubt on the Nation’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated financial statements or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the Nation to cease to continue 
as a going concern. 

� Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

� Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 
within the Nation to express an opinion on the consolidated financial statements. We are responsible for the direction, 
supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Prince Albert, Saskatchewan 

May 28, 2021 Chartered Professional Accountants
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A;.$=,-*&'\($78&78*.-&8(;*7($,)(&$;,J.$jPMHX^^^$aC^?T$@$jPMHX^^^c$&1$).--.8($&1$38.+*-$*((:.+$-&$J,8*&:($(:77)*.8(5$2..($,8.
^5Sh$aC^?T$@$^5^hcX$0*'*0:0$&1$jRN^$aC^?T$@$jCN^cX$7):($&:-$&1$7&3Y.-$3&(-(5

A;.$=,-*&'$:(.($3&87&8,-.$38.+*-$3,8+($-&$1,3*)*-,-.$&7.8,-*&'($>;*3;$3&0B*'.+$;,J.$,$0,E*0:0$38.+*-$&1$j?CNX^^^$aC^?T$@
j?CNX^^^c5$$9'$,++*-*&',)$3,8+$>*-;$,$)*0*-$&1$j?^X^^^$>,($*((:.+$(:B(.Z:.'-$-&$F.,8@.'+5

9))$,B&J.$B,'Y$*'+.B-.+'.(($,8.$(.3:8.+$BF$,++*-*&',)$K,'+$%&:'3*)$I.(&):-*&'($8.Z:.(-*'<$38.+*-$,'+$,((*<'*'<
<&J.8'0.'-$1:'+*'<$-&$B.$+.7&(*-.+$-&$-;.$%,',+*,'$O07.8*,)$K,'Y$&1$%&00.83.5

_:8*'<$-;.$(.3&'+$78*&8$F.,8X$-;.$=,-*&'$,--,*'.+$,$8.J&)J*'<$-.80$1,3*)*-F$1&8$-;.$7:83;,(.$,'+@&8$8.7,*8$&1$J.;*3).($>*-;$,
0,E*0:0$&1$,+J,'3.($-&$'&-$.E3..+$j?XN^^X^^^5$$9($&1$U,83;$H?X$C^C^X$jC?PXMRC$aC^?T$@$jMN?XC^Pc$;,+$B..'$+8,>'$&'
-;.$8.J&)J*'<$-.80$1,3*)*-FX$>*-;$)&,'$+.-,*)($*'3):+.+$*'$=&-.$?C5

_:8*'<$-;.$(.3&'+$78*&8$F.,8X$-;.$=,-*&'$,--,*'.+$1&:8$-.80$*'(-,)0.'-$)&,'($-&$1*','3.$-;.$3&'(-8:3-*&'$&1$?TC@)&-
(:B+*J*(*&'($,'+$,$0:)-*@:(.$&11*3.$B:*)+*'<$>*-;$,$0,E*0:0$&1$,+J,'3.($-&$'&-$.E3..+$j?TXN^^X^^^5$$9($&1$U,83;$H?X$C^C^X
jHXSSSXT?M$aC^?T$@$jRXMPTXH^Cc$;,+$B..'$+8,>'$&'$&'.$aC^?T$@$-;8..c$&1$-;.$-.80$*'(-,)0.'-$)&,'(X$>*-;$-;.$)&,'$+.-,*)(
*'3):+.+$*'$=&-.$?C5$A>&$aC^?T$@$[.8&c$&1$-;.$)&,'($1&8$jTXC^^X^^^$>.8.$8.7,*+$+:8*'<$-;.$F.,85

_:8*'<$-;.$78*&8$F.,8X$-;.$=,-*&'$,--,*'.+$,$-.80$*'(-,)0.'-$)&,'$-&$1*','3.$-;.$3&'(-8:3-*&'$&1$,$1&:8@7).E$>*-;$,$0,E*0:0
,+J,'3.$&1$jNRMXTSM5$$9($&1$U,83;$H?X$C^C^X$jNRMXTSM$aC^?T$@$jM?TXP?^c$;,+$B..'$+8,>'$&'$-;.$-.80$*'(-,)0.'-$)&,'X$>*-;
-;.$)&,'$+.-,*)($*'3):+.+$*'$=&-.$?C5

_:8*'<$-;.$78*&8$F.,8X$-;.$=,-*&'$,--,*'.+$,$-.80$*'(-,)0.'-$)&,'$-&$1*','3.$-;.$7,F0.'-$&1$).<,)$3&(-($,((&3*,-.+$>*-;$-;.
1*)*'<$&1$,$)&(($B.'.1*-$3),*0$>*-;$,$0,E*0:0$&1$,+J,'3.($-&$'&-$.E3..+$j?X^^^X^^^5$$9($&1$U,83;$H?X$C^C^X$j'*)$aC^?T$@$j'*)c
;,+$B..'$+8,>'$&'$-;.$-.80$*'(-,)0.'-$)&,'5
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%&'$%&$()*+,$-*./&*$0&*.
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/0'$1)2$32&'$24525 %&'()$*+,$-.-.

MMW ],D,@@,.$@,P,*?,

A;.$1&))&>*'<$-,B).$8.78.(.'-($3;,'<.($*'$-;.$+.1.88.+$8.J.':.$B,),'3.$,--8*B:-,B).$-&$.,3;$0,G&8$3,-.<&8F$&1$.E-.8',)
8.(-8*3-*&'(W

/>->:(*I
?*09::9:0$4B

;*>8 3*1$()>:0*.
/>->:(*I$*:+

4B$;*>8

LUK$@$O/%$0,G&8$3,7*-,)$78&G.3-( JMMGJMH OGENKGLKK OGHLLGOLO
VII$@$O/%$0,G&8$3,7*-,)$78&G.3-( R OFGFHJ OFGFHJ
V9$@$O/%$0,G&8$3,7*-,)$78&G.3-( MKGOOLGEHL TNGHJHGFFKU FGONLGKME
/AU$@$O/%$0,G&8$3,7*-,)$78&G.3-( JGLEJGLFN NKFGMFH FGMJNGFJK
O/%$@$O00.+*,-.$'..+($;&:(*'<$78&G.3- MGNOIGFFI R MGNOIGFFI
O/%$@$`.))'.(($%.'-8. R MGHLEGJHI MGHLEGJHI
O/%$@$/7.3*,)$D+:3,-*&' R MGJKIGIII MGJKIGIII
O/%$@$&-;.8 MGJLJGMIO FMOGMJI EGNFIGEJO
6-;.8 MGEOFGFLJ NEHGHFF MGJLFGFNN

EJGEMEGNNI EGHIJGJHK OIGMEIGOKK

MEW %)*+R4,@7$.,<4

%&%& -.+:

%,',+*,'$O07.8*,)$K,'Y$&1$%&00.83.$ab%OK%bc$+.0,'+$)&,'X$8.7,F,B).$*'$0&'-;)F
*'(-,)0.'-($.E7.3-.+$-&$B.$j?PXPPSX$7):($*'-.8.(-$,-$78*0.5$$V&,'$7,F0.'-($3&00.'3.
&'3.$,))$+*(-8*B:-*&'($BF$%OK%$;,J.$B..'$0,+.5$$A.80$)&,'$*($,:-;&8*[.+$-&$jPXP^^X^^^5 OGFFFGHMK CXPSTXH^C

%OK%$8.J&)J*'<$3,7*-,)$-.80$)&,'X$8.7,F0.'-$*'$,'':,)$7,F0.'-($&1$jCMCXPPRX$7):($*'-.8.(-
,-$78*0.5$U,-:8.($*'$C^H^5 EGLLHGOOE CXT??XTTT

%,',+,$U&8-<,<.$,'+$Q&:(*'<$%&87&8,-*&'$ab%UQ%bc$0&8-<,<.X$?5RNhX$8.7,F,B).$*'
0&'-;)F$*'(-,)0.'-($&1$j?PXC^HX$B).'+.+$78*'3*7,)$,'+$*'-.8.(-5$V&,'$*($<:,8,'-..+$BF
L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^HN$,'+$8.'.>($*'$C^CN5 EGNIEGIHI @

%UQ%$0&8-<,<.X$?5?RhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?TXH^^$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$V&,'$*($<:,8,'-..+$BF$-;.$L&J.8'0.'-$&1$%,',+,5$U,-:8.($*'$C^H?$,'+
8.'.>($*'$C^C?5 EGOEMGLKL CXNCMXRTH

%UQ%$0&8-<,<.X$?5SPhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?HX^HCX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^HN$,'+$8.'.>(
*'$C^CN5 MGHOJGMHK @

%UQ%$0&8-<,<.X$C5MShX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?PXMMSX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^CT$,'+$8.'.>(
*'$C^CM5 MGKHFGLFK ?XPNPXSNT

%UQ%$0&8-<,<.X$?5RHhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?HXSNT$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^CT$,'+$8.'.>(
*'$C^CN5 MGOOJGHFF ?XMRSXRMP

%UQ%$0&8-<,<.X$?5SNhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?CXS?NX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^H^$,'+$8.'.>(
*'$C^C?5 MGOEFGKFF ?XMNPXMMC
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%&%& -.+:

%UQ%$0&8-<,<.X$?5^HhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jTXHNPX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^HC$,'+$8.'.>(
*'$C^CC5 MGEENGKFJ ?XHCMXNRM

%UQ%$0&8-<,<.X$?5^MhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jTXT^HX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^H?$,'+$8.'.>(
*'$C^C?5 MGMHIGNOE ?XCTPXHS^

%UQ%$0&8-<,<.X$?5MShX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?HXCMRX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^CR$,'+$8.'.>(
*'$C^CC5 HFKGLOH ?X?CRXSST

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$,'':,)$*'(-,)0.'-($&1$j?MNXT?^X$7):($*'-.8.(-$,-$78*0.5
U,-:8.($*'$C^CP5 FJNGKLI ?X^C?XHPN

%UQ%$0&8-<,<.X$C5NhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?^X^NCX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^CS$,'+$8.'.>(
*'$C^CM5 FEKGNJK TCHXH^M

%UQ%$0&8-<,<.X$?5MMhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jNXNMPX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^HC$,'+$8.'.>(
*'$C^CC5 JEFGNOE RSMX?PT

%OK%$+.0,'+$)&,'X$7,F,B).$*'$,'':,)$*'(-,)0.'-($&1$jNCXHHTX$7):($*'-.8.(-$,-$78*0.5$$V&,'
7,F0.'-($3&00.'3.$&'3.$,))$+*(-8*B:-*&'($BF$%OK%$;,J.$B..'$0,+.5$$A.80$)&,'
,:-;&8*[.+$-&$jRSNX^SH5 NJKGHFK M?TXP?^

%UQ%$0&8-<,<.X$C5PShX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jMXR^?X$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^CT$,'+$8.'.>(
*'$C^CM5 KEMGMNM MPNXPPR

%UQ%$0&8-<,<.X$?5^ShX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jPXPHMX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^CP$,'+$8.'.>(
*'$C^C?5 KMFGLLJ MTHXH??

%UQ%$0&8-<,<.X$C5NhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jHXTHSX$B).'+.+$78*'3*7,)$,'+
*'-.8.(-5$$$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^CS$,'+$8.'.>($*'
C^CM5 OOEGJNF HR?X?T?

%UQ%$0&8-<,<.X$?5MMhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?XSMTX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^HC$,'+$8.'.>(
*'$C^CC5 EKEGFEI CP?XHPH

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jMX?PRX$7):($*'-.8.(-$,-$78*0.
8,-.5$_:.$*'$C^CC5 MIIGIII ?N^X^^^

%UQ%$0&8-<,<.X$?5MHhX$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?XC^RX$B).'+.+$78*'3*7,)
,'+$*'-.8.(-5$$$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$$U,-:8.($*'$C^CR$,'+
8.'.>($*'$C^CC5 HJGKHM ??^XMRM

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jMXNSHX$7):($*'-.8.(-$,-$78*0.
8,-.5$_:.$*'$C^CC5 FJGIFO ?MCX^SH
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%&%& -.+:

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jHXC^^X$7):($*'-.8.(-$,-$78*0.
8,-.5$_:.$*'$C^CC5 JLGFII ??NXC^^

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$Z:,8-.8)F$*'(-,)0.'-($&1$j?CXN^^X$7):($*'-.8.(-$,-$78*0.
8,-.5$_:.$*'$C^C?5 JNGIII ?CNX^^^

%OK%$+.0,'+$)&,'X$7,F,B).$*'$,'':,)$*'(-,)0.'-($&1$jCCX^^^X$7):($*'-.8.(-$,-$78*0.$8,-.5
_:.$*'$C^CH5 LLGIII SSX^^^

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jMX?PRX$7):($*'-.8.(-$,-$78*0.
8,-.5$_:.$*'$C^C?5 KNGFOO TNXSHH

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$Z:,8-.8)F$*'(-,)0.'-($&1$jRXN^^X$7):($*'-.8.(-$,-$78*0.
8,-.5$$_:.$*'$C^CC5 KNGIII RNX^^^

2&8+$%8.+*-$)&,'$+:.$&'$+.0,'+X$7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?X^^NX$7):($*'-.8.(-
,-$P5MThX$(.3:8.+$>*-;$,((.-($7:83;,(.+$BF$-;.$)&,'5$_:.$*'$C^CM5 KEGIKK @

%OK%$+.0,'+$)&,'X$7,F,B).$*'$,'':,)$*'(-,)0.'-($&1$jM^X^^^X$7):($*'-.8.(-$,-$78*0.$8,-.5
_:.$*'$C^C?5 KIGIII S^X^^^

I&F,)$K,'Y$&1$%,',+,$abIK%bc$-.80$)&,'X$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jCX?CSX
B).'+.+$78*'3*7,)$,'+$*'-.8.(-$,-$M5TTh5$_:.$*'$C^C?5 OIGFJJ @

%OK%$-.80$)&,'X$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jCXTP?X$7):($*'-.8.(-$,-$78*0.5$_:.$*'
C^C?5 EOGLFF NTXCCC

IK%$-8:3Y$)&,'X$7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jRHNX$7):($*'-.8.(-$,-$^h5$_:.$*'$C^CH5 MFGOFI CRXC^H

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$Z:,8-.8)F$*'(-,)0.'-($&1$jNX^^^X$7):($*'-.8.(-$,-$78*0.
8,-.5$$_:.$*'$C^CC5 MIGIII N^X^^^

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$,'':,)$78*'3*7,)$*'(-,)0.'-($&1$jCNX^^^X$7):($*'-.8.(-$,-
78*0.$8,-.5$_:.$*'$C^C?5 MIGIII HNX^^^

%OK%$0&8-<,<.X$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$j?XSC^X$B).'+.+$78*'3*7,)$,'+$*'-.8.(-
,-$C5STh5$$V&,'$*($<:,8,'-..+$BF$L&J.8'0.'-$&1$%,',+,5$_:.$*'$C^C?5$ HGEJM H^XP?^

%OK%$+.0,'+$)&,'X$8.7,F,B).$*'$0&'-;)F$*'(-,)0.'-($&1$jMX?N^X$7):($*'-.8.(-$,-$78*0.
8,-.5$$_:.$*'$C^CH5 KGMNI NHXTN^

%OK%$-.80$)&,'$8.7,*+$*'$-;.$F.,8 R HXS^^X^^^

%OK%$+.0,'+$)&,'$8.7,*+$+:8*'<$-;.$F.,8 R TS^X^^^

%OK%$-.80$)&,'$8.7,*+$+:8*'<$-;.$F.,8 R HTX^^?
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%&%& -.+:
%OK%$0&8-<,<.$8.7,*+$+:8*'<$-;.$F.,8 R CTXHHN

A.80$)&,'$8.7,*+$*'$-;.$F.,85 R SXP^M

A.80$)&,'$8.7,*+$*'$-;.$F.,85 R MXRSS

ELGIFNGNNJ CRXH^PXCPR

V.((W$3:88.'-$7&8-*&' EGNEJGLNF RX?M^X^P?

EOGNNJGFHH C^X?PPXC^P

48*'3*7,)$8.7,F0.'-($&'$)&'<@-.80$+.B-$*'$.,3;$&1$-;.$'.E-$1*J.$F.,8(X$,((:0*'<$,))$+.B-$(:BG.3-$-&$3&'-8,3-:,)$-.80($&1
8.7,F0.'-$,'+$)&'<@-.80$+.B-$(:BG.3-$-&$8.1*','3*'<$*($8.'.>.+X$,8.$.(-*0,-.+$,($1&))&>(W

C^C? CXNCRXPNS
C^CC CXCR?XCR^
C^CH CX?NMXNRC
C^CM CX?NMXHR^
C^CN CXCRCXR^^

9))$,B&J.$%OK%$)&,'($a.E3.7-$1&8$0&8-<,<.($>;*3;$,8.$(.3:8.+$BF$L&J.8'0.'-$&1$%,',+,$<:,8,'-..(c$,8.$(.3:8.+$BF$,
K,'+$%&:'3*)$I.(&):-*&'$+*8.3-*'<$,))$78.(.'-$,'+$1:-:8.$O/%$1:'+*'<$-&$%OK%$1&8$+.7&(*-$-&$-;.$=,-*&'\($,33&:'-($,-$%OK%
,'+$,$<.'.8,)$(.3:8*-F$,<8..0.'-$&J.8$,))$78&7.8-F5

48*0.$8,-.$,($,-$U,83;$H?X$C^C^$>,($C5TNh$aC^?T$@$H5TNhc5

V&'<@-.80$+.B-$*($(:BG.3-$-&$3.8-,*'$3&J.','-($>*-;$8.(7.3-$-&$1*','3*,)$8.7&8-*'<$-*0*'<5$$9($,-$U,83;$H?X$C^C^$-;.$=,-*&'$*(
'&-$*'$3&07)*,'3.$>*-;$,))$(:3;$3&J.','-(5$Q&>.J.8X$*-$*($'&-$.E7.3-.+$-;.$3&J.','-$J*&),-*&'$>*))$,11.3-$-;.$=,-*&'\(
1*','3*'<5

MOW 1)*4/*+,*'/,2$$

A;.$=,-*&'$*($*'J&)J.+$*'$(.J.8,)$),>(:*-($8.),-.+$-&$J,8*&:($0,--.8(5$O'$-;.$&7*'*&'$&1$0,',<.0.'-X$-;.(.$),>(:*-($,8.
>*-;&:-$(:B(-,'-*,)$0.8*-5$O-$*($'&-$7&((*B).$,-$-;*($-*0.$-&$0,Y.$,'$.(-*0,-.$&1$-;.$,0&:'-X$*1$,'FX$&1$)*,B*)*-*.($-;,-$0,F$8.(:)-5
9'F$1:-:8.$(.--).0.'-($&8$3&(-($,((&3*,-.+$>*-;$-;.(.$7&-.'-*,)$3),*0($>*))$B.$.E7.'(.+$*'$-;.$7.8*&+$-;.F$B.3&0.$Y'&>'5

9($7,8-$&1$-;.$Q&0.$6>'.8(;*7$48&<8,0X$-;.$=,-*&'$;,($,<8..+$-&$B.$3&'-*'<.'-)F$)*,B).$-&$-;.$K,'Y$&1$U&'-8.,)$1&8
&:-(-,'+*'<$;&:(*'<$)&,'($&1$0.0B.8($-&$,$0,E*0:0$&1$jNXN^^X^^^5$9'F$1:-:8.$(.--).0.'-($&8$3&(-($,((&3*,-.+$>*-;$-;.(.
7&-.'-*,)$3),*0($>*))$B.$.E7.'(.+$*'$-;.$7.8*&+$-;.F$B.3&0.$Y'&>'5

9($7,8-$&1$-;.$Q&0.$6>'.8(;*7$48&<8,0X$-;.$=,-*&'$;,($,<8..+$-&$B.$3&'-*'<.'-)F$)*,B).$-&$-;.$I&F,)$K,'Y$&1$%,',+,$1&8
&:-(-,'+*'<$;&:(*'<$)&,'($&1$0.0B.8($-&$,$0,E*0:0$&1$jCX^^^X^^^5$9'F$1:-:8.$(.--).0.'-($&8$3&(-($,((&3*,-.+$>*-;$-;.(.
7&-.'-*,)$3),*0($>*))$B.$.E7.'(.+$*'$-;.$7.8*&+$-;.F$B.3&0.$Y'&>'5

A;.$=,-*&'$;,($78&J*+.+$*'+.0'*-*.($*'$1,J&:8$&1$*'+*J*+:,)($,3-*'<$,($+*8.3-&8($&1$-;.$*'J.(-0.'-$3&87&8,-*&'($;.)+$BF$-;.
=,-*&'5

g*-(,Y*$_.J.)&70.'-$V*0*-.+$4,8-'.8(;*7$,'+$g*-(,Y*$U,',<.0.'-$V*0*-.+$4,8-'.8(;*7$;,J.$7,*+$.E7.'(.($8.),-.+$-&$-8.,-F
),'+$.'-*-).0.'-$&'$B.;,)1$&1$-;.$=,-*&'5$A;.(.$,0&:'-($0,F$B.$8.7,F,B).$BF$-;.$=,-*&'$:7&'$(:33.((1:)$8.(&):-*&'$&1$-;*(
0,--.85$A;.$-&-,)$(:BG.3-$-&$8.3&J.8F$,($,-$U,83;$H?X$C^C^$*($jNX?CSXR^T$aC^?T$@$jMXSPSXSR^c5$

+@



%&'$%&$()*+,$-*./&*$0&*.
A)4,2$4)$4B,$1)*2)3/.&4,.$5/*&*'/&3$64&4,7,*42

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

MKW Q&*+/<3,$'&;/4&3$&22,42$$$$$

A;.$-,'<*B).$3,7*-,)$,((.-($8.3&'3*)*,-*&'$*($*'3):+.+$*'$/3;.+:).$?5

O'18,(-8:3-:8.$*'3):+.($J,8*&:($78&G.3-($>;*3;$>.8.$'&-$3&07).-.$,-$U,83;$H?X$C^C^X$>*-;$3,88F*'<$J,):.($-&-,)*'<
jCPXHTMXC^P$aC^?T$@$j?NX^M^XCTSc5$$=&$,0&8-*[,-*&'$&1$-;.(.$,((.-($;,($B..'$8.3&8+.+$B.3,:(.$-;.F$,8.$3:88.'-)F$:'+.8
3&'(-8:3-*&'5

A;.$=,-*&'\($%UQ%$Q&:(*'<$48&<8,0$;,($CHM$;&:(.($>*-;$,$'.-$B&&Y$J,):.$&1$jN?CXRHP$>;*3;$,8.$'&$)&'<.8$7,8-$&1$,'
&7.8,-*'<$,<8..0.'-$>*-;$%UQ%5$$9($,$8.(:)-X$-;.8.$*($'.*-;.8$8.'-$3;,8<.+$'&8$,'F$(:B(*+F$8.3.*J.+$1&8$-;.(.$78&7.8-*.(5
A;.$78&7.8-*.($,8.$,J,*),B).$1&8$:(.$BF$0.0B.8($&1$-;.$V,3$V,$I&'<.$O'+*,'$K,'+X$,'+$*'$(&0.$3,(.($,8.$,J,*),B).$1&8
&>'.8(;*7$*1$3.8-,*'$3&'+*-*&'($,8.$0.-5$$$_:8*'<$-;.$F.,8X$&>'.8(;*7$&1$M$;&:(.($aC^?T$@$C$;&:(.(c$>.8.$-8,'(1.88.+$-&$V,3
V,$I&'<.$O'+*,'$K,'+$0.0B.8($-;8&:<;$-;.$;&0.$&>'.8(;*7$78&<8,0X$*'$8.3&<'*-*&'$&1$)&'<@-.80$3&07)*,'3.$>*-;$-;.
%UQ%$8.'-,)$78&<8,05$$9'$,++*-*&',)$&'.$;&:(.$>;*3;$*($'&-$7,8-$&1$-;.$%UQ%$8.'-,)$78&<8,0$>,($,)(&$-8,'(1.88.+$-&$V,3
V,$I&'<.$O'+*,'$K,'+$0.0B.8($-;8&:<;$-;.$;&0.$&>'.8(;*7$78&<8,05

A,'<*B).$3,7*-,)$,((.-($*'3):+.$3.8-,*'$*'18,(-8:3-:8.$,((.-(X$(7.3*1*3,))F$&)+.8$8&,+($,'+$>,-.8$,'+$(.>.8$,((.-($+*(3)&(.+
,-$,$'&0*',)$,0&:'-5$

A;.$=,-*&'$;&)+($>&8Y($&1$,8-$18&0$3&00:'*-F$0.0B.8($3&'-8*B:-.+$-&$-;.$=,-*&'$,'+$;*(-&8*3,)$-8.,(:8.($&1$,$3:)-:8,)
J,):.X$>;*3;$;,J.$'&-$B..'$*'3):+.+$*'$-,'<*B).$3,7*-,)$,((.-($+:.$-&$-;.$*',B*)*-F$&1$.(-*0,-*'<$1:-:8.$B.'.1*-($,((&3*,-.+
>*-;$(:3;$78&7.8-F5

+9



%&'$%&$()*+,$-*./&*$0&*.
A)4,2$4)$4B,$1)*2)3/.&4,.$5/*&*'/&3$64&4,7,*42

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

MNW >''?7?3&4,.$2?@;3?2

A;.$=,-*&'$+.(*<',-.($,'+$-8,3Y($(.7,8,-.)F$-;.$1&))&>*'<$1:'+($,'+$8.(.8J.($*'$,33&8+,'3.$>*-;$*'-.8',)$0,',<.0.'-
7&)*3*.(5$A;.(.$1:'+($,8.$+.(*<',-.+$-&$,((*(-$>*-;$1:'+$0,',<.0.'-$,'+$-&$3&07)F$>*-;$).<*(),-*&'5

%&%& -.+:

DZ:*-F$*'$2:'+($;.)+$*'$A8:(-
K,),'3.X$B.<*''*'<$&1$F.,8 MGNOIGLNF ?XT^RX^CM
O'3&0.$.,8'.+$@$6--,>,$A8:(-( KJJGMHM NP^X^P^
`*-;+8,>,)($@$6--,>,$A8:(-( TNEKGFNMU aR?RXRPSc
O'3&0.$.,8'.+$a'.-c$@$OK9$A8:(- TKFKU MHX^PP
`*-;+8,>,)($@$OK9$A8:(- THENGLMHU aCP?XRCMc

NNLGFHN ?XNH^XPNS

DZ:*-F$*'$.E-.8',))F$8.(-8*3-.+$8.(.8J.($a%UQ%$,'+$Q.,)-;$%,',+,c
K,),'3.X$B.<*''*'<$&1$F.,8 LGMIJGNME NXM?CXNN?
%&'-8*B:-*&'( MGIINGFOO SCCXMTH
`*-;+8,>,)( TMIEGJEHU a?CRXNHCc

JGIMIGLML PX?^RXN?C

DZ:*-F$*'$-,'<*B).$3,7*-,)$,((.-(
K,),'3.X$B.<*''*'<$&1$F.,8 HJGFEKGHFM SSXRPPXRNS
90&8-*[,-*&' THGLNEGHJNU aSXSC?XNCSc
4:83;,(.( OIGJOOGJNM CHXH?^XTHT
_*(7&(,)( TOKFGOIHU aMMPXSS^c
V&,'$,+J,'3.( TNGFLJGMHEU aRXHC?XC^Cc
V&,'$8.7,F0.'-( JGIFJGHIE CXHHPXSTM

MMHGJJFGMNF TRXSCMXTS?

DZ:*-F$*'$B:(*'.(($*'J.(-0.'-(
K,),'3.X$B.<*''*'<$&1$F.,8 HIGNFHGEMK SPX^TRXPMM
O'3&0.$.,8'.+ EGLMJGMFE PXTT?XNR^
`*-;+8,>,)( TEGJNIGIIIU aCXN^^X^^^c

HIGKNLGOHL T^XNSTXC?M

DZ:*-F$*'$:'8.(-8*3-.+$,'+$*'-.8',))F$8.(-8*3-.+$,33:0:),-.+$(:87):($a=&-.$?Pc
K,),'3.X$B.<*''*'<$&1$F.,8 MJGOIFGKMM ?^XCMSX?TS
A8,'(1.8$18&0$a-&c$.Z:*-F$*'$1:'+($;.)+$*'$-8:(- HJOGJLO HRPXHPP
A8,'(1.8$18&0$a-&c$.Z:*-F$*'$.E-.8',))F$8.(-8*3-.+$8.(.8J.( THIOGMIKU aPTMXTP?c
A8,'(1.8$18&0$a-&c$.Z:*-F$*'$-,'<*B).$3,7*-,)$,((.-( TEMGHNOGMJJU aTX^NSXCCHc
A8,'(1.8$18&0$a-&c$.Z:*-F$*'$B:(*'.(($*'J.(-0.'-( MOEGFMF aMXMT?XNR^c
%:88.'-$F.,8$(:87):( EHGMHJGOOO C^XTCSXP^?

EKGJNLGIKK ?RXH^SXM??

EKEGNNFGMIH C?HXHP^XRRP

+:



Lac La Ronge Indian Band 
Notes to the Consolidated Financial Statements 

For the year ended March 31, 2020 

20 

15. Accumulated surplus

The Funds held in Trust are revenues received in trust by ISC from land rents which haven't been designated for specific 
expenditures and are held on account by the Government of Canada in Ottawa and revenue received from Cameco for an 
IBA and held in trust.  

The externally restricted reserves are replacement and operating reserves required to be funded for future capital 
replacements and program operations, as per agreements with CMHC and Health Canada. 

The invested in capital assets represents accumulated surplus amounts not available for operations, but rather past 
transactions creating capital assets that will be used to provide future services.   

The business investments amount represents equity in investments not readily available for operational cash flows as the 
investments are not likely to be liquidated within the next year. 

The internally restricted reserves represents amounts designated by the Nation for specified future uses and are funded by 
designated cash as per note 3. 

The unrestricted operating surplus represents amounts available to offset future operational revenue requirements (if deficit, 
future revenue required for past operational activities).  

16. Unrestricted and internally restricted accumulated surplus 

2020 2019

General operations  
(includes band governance, education, and infrastructure and facilities)
Grandmother's Bay 482,033 245,696 
La Ronge 7,066,643  5,651,621 
Little Red 153,048 452,802 
Stanley Mission 5,333,125  2,114,636 

13,034,849  8,464,755 

Health operations
La Ronge 2,941,655  1,057,681 
Stanley Mission (469,768)  (302,934) 

2,471,887 754,747 

Retail operations
La Ronge 754,329 226,327 
Stanley Mission 4,344,585  2,811,300 
Little Red 173 (54,608) 
Grandmother's Bay (44,022) (32,519) 

5,055,065  2,950,500 

Government partnerships
La Ronge 41,056 (89,839) 

Internally restricted
Stanley Mission - Economic development 998,720  2,000,000 
La Ronge - Health capital replacement 3,154,467  3,228,248 

4,153,187  5,228,248 
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