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Independent Auditor's Report 

To the Members of Saulteaux First Nation:  

Opinion 

We have audited the consolidated financial statements of Saulteaux First Nation (the "First Nation"), which comprise the 
consolidated statement of financial position as at March 31, 2023, and the consolidated statement of operations  and 
accumulated operating surplus, changes in net debt and cash flows for the year then ended, and notes to the consolidated  
financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated  financial statements present fairly, in all material respects, the financial position 
of the First Nation as at March 31, 2023, and the results of its operations and its cash flows for the year then ended in 
accordance with Canadian public sector accounting standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the First Nation in accordance with the ethical requirements that are relevant to our audit of 
the consolidated financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter - Claims Funded by Loans 

Without modifying our opinion, we draw attention to Notes 10 and 14 to the consolidated financial statements, which describe 
that Saulteaux First Nation has outstanding claims against the Government of Canada for damages sustained by the First 
Nation. The First Nation is financing the costs of these negotiations through bank loans and has taken insurance to repay the 
loans should the settlement proceeds not be sufficient to repay the loans. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Chief and Council for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with 
Canadian public sector accounting standards, and for such internal control as management determines is necessary to enable 
the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial statements, management is responsible for assessing the First Nation’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting. 

Chief and Council are responsible for overseeing the First Nation’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the  financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted 
auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these  financial statements. 

*(1..(//0(,,*)!!!G3!,)/(0/-(/10,!!!93!,)/(0/,()0//*)*&!*)/*!6S\b`OZ!4dS\cS&!C`W\QS!4ZPS`b!F>&!F/I!-I-
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Independent Auditor's Report  continued

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the First 
Nation’s internal control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

� Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the First Nation’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the First Nation to cease to continue as a going concern. 

� Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in 
a manner that achieves fair presentation. 

� Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 
within the First Nation to express an opinion on the consolidated financial statements. We are responsible for the 
direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Prince Albert, Saskatchewan 

March !", 2024 Chartered Professional Accountants
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-



$$$%&'()*&'+$,-./)$0&)-12
312/1(-4&)*4$%)&)*6*2)$1D$3A&28*/$-2$0*)$W*=)

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

%&%' %&%' -.--
0-,1+2
342+$56

7)2-8. G(1B&=

@22'&($/'.<('/$$ MINHPIPPK MIJMPIRHO OZARRZSID

93\:*(*-*&'$&1$-,'<*?).$3,7*-,)$,((.-($$ F UMIJPJIOQMV LRZOSSZRWSM
90&8-*],-*&'$&1$-,'<*?).$3,7*-,)$,((.-($$ F NIKPKIPKP AZOTPZIPI
L93\:*(*-*&'M$)&(($&1$?*&)&<*3,)$,((.-($$ F ULKIPQPV B
9((.-$8.-*8.0.'-$&?)*<,-*&'$,++*-*&'($$ F UKHHIKNRV B

$$ F UNIKKPIJNMV LOZVVDZDPOM

U?25.*&/*V$4*5.*&/*$-2$2*)$4*=)$$ MINHPIPPK HJOIJLL LTDPZPDDM
0*)$4*=)I$=*8-22-28$1D$>*&.$$ UHIJNRILNOV UHIJNRILNOV LSZRTPZAVSM

0*)$4*=)I$*24$1D$>*&.$$ UKIQMKIMLQV ULIKJNINPMV LTZPAWZSAVM

J)2$&((0KL&43@4A$4012<$&'2$&4$@412A'&=$L&'1$0M$1)2<2$M@4&4(@&=$<1&12K241<

*



%&'()*&'+$,-./)$0&)-12
312/1(-4&)*4$%)&)*6*2)$1D$3&/A$,(1X/

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

%&%' -.--

3&/A$<.1S-4*4$=>$U'/*4$D1.V$)A*$D1((1X-28$&5)-S-)-*/
B<*.&)-28$&5)-S-)-*/$$

/:87):($$ MIJMPIRHO OZARRZSID
=&'B3,(;$*-.0($$

90&8-*],-*&'$$ NIKPKIPKP AZOTPZIPI
2,*8$K,):.$,+H:(-0.'-$B$?*(&'$$ ULKIPQPV B
9338.-*&'$$ KJIMNM B

PINJOIQQN PZRPDZWTP
%;,'<.($*'$@&8[*'<$3,7*-,)$,33&:'-($$$

933&:'-($8.3.*K,?).$$ UNMRIJPPV ATOZVTA
933&:'-($7,G,?).$,'+$,338:,)($$ NIQPNIOOH DVTZSOR
>.1.88.+$8.K.':.$$ MINKRINMJ LAZIAIZITIM

LIJPRIONR OZTDDZODV

,-2&25-28$&5)-S-)-*/$$$
9+K,'3.($&1$)&'<B-.80$+.?-$$$ KKHIPNL PWIZAVW
J.7,G0.'-$&1$)&'<B-.80$+.?-$$$ ULKHIPHPV LOVSZTVDM
J.7,G0.'-$&1$3,7*-,)$).,(.$&?)*<,-*&'($$$ F LAAWZDSVM

$$$ UNRRIRKLV LAWOZVTAM

3&<-)&($&5)-S-)-*/$$$
93\:*(*-*&'$&1$-,'<*?).$3,7*-,)$,((.-($$$ UMIJPJIOQMV LRZOSSZRWSM

?2S*/)-28$&5)-S-)-*/$$$
LQ'38.,(.M$+.38.,(.$*'$8.(-8*3-.+$3,(;$$$ ULRQIOQMV IZSAOZRST
LQ'38.,(.M$+.38.,(.$*'$1:'+($;.)+$*'$-8:(-$$$ ULNHIJHKV AIWZOIA

?25.*&/*$-2$5&/A$.*/1'.5*/$$ QIPLMIQOQ DZWTOZVPW

3&/A$.*/1'.5*/I$=*8-22-28$1D$>*&.$$$ JIROPIHMK IZWWVZTSR

3&/A$.*/1'.5*/I$*24$1D$>*&.$$$ HIJKLIMNO PZWVOZTDR

%'<<(*6*2)&.>$5&/A$D(1X$-2D1.6&)-12
Q'-.8.(-$7,*+$$$ MHMIHKP DOAZAOD

J)2$&((0KL&43@4A$4012<$&'2$&4$@412A'&=$L&'1$0M$1)2<2$M@4&4(@&=$<1&12K241<
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%&'()*&'+$,-./)$0&)-12
01)*/$)1$)A*$312/1(-4&)*4$,-2&25-&($%)&)*6*2)/

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

NY B<*.&)-12/

C;.$/,:)-.,:F$2*8(-$=,-*&'$L-;.$b2*8(-$=,-*&'bM$*($)&3,-.+$*'$-;.$78&K*'3.$&1$/,([,-3;.@,'Z$,'+$78&K*+.($K,8*&:($(.8K*3.($-&
*-($0.0?.8(5$/,:)-.,:F$2*8(-$=,-*&'$ 1*','3*,)$ 8.7&8-*'<$.'-*-G$ *'3):+.($,))$ 8.),-.+$.'-*-*.($ -;,-$,8.$,33&:'-,?).$-&$ -;.$2*8(-
=,-*&'$,'+$,8.$3&'-8&)).+$?G$-;.$2*8(-$=,-*&'5

MY 3A&28*$-2$&551'2)-28 <1(-5-*/

E11.3-*K.$978*)$AZ$DWDDZ$-;.$2*8(-$=,-*&'$,+&7-.+$-;.$8.3&00.'+,-*&'($8.),-*'<$-&$9((.-$J.-*8.0.'-$6?)*<,-*&'$,'+$2*','3*,)
Q'(-8:0.'-(Z$,($(.-$&:-$*'$-;.$%,',+*,'$7:?)*3$(.3-&8$,33&:'-*'<$(-,'+,8+(5$4:8(:,'-$-&$-;.$8.3&00.'+,-*&'(Z$-;.$3;,'<.
@,($'&-$,77)*.+$8.-8&,3-*K.)GZ$,'+$78*&8$7.8*&+($;,K.$'&-$?..'$8.(-,-.+5

7//+2$9+2:9+;+<2$4=.:182:4</$$

E11.3-*K.$978*)$AZ$DWDDZ$-;.$2*8(-$=,-*&'$,+&7-.+$-;.$4:?)*3$/.3-&8$933&:'-*'<$N&,8+c($L4/9NM$'.@$(-,'+,8+$1&8$-;.
8.3&<'*-*&'Z$0.,(:8.0.'-$,'+$+*(3)&(:8.$&1$,$)*,?*)*-G$1&8$,((.-$8.-*8.0.'-$&?)*<,-*&'($:'+.8$4/$IDTW$G<<21$N21@'2K241
OP=@A&1@04<5$C;.$'.@$(-,'+,8+$.(-,?)*(;.($@;.'$-&$8.3&<'*].$,'+$;&@$-&$0.,(:8.$,$)*,?*)*-G$1&8$,'$,((.-$8.-*8.0.'-
&?)*<,-*&'Z$,'+$78&K*+.($-;.$8.),-.+$1*','3*,)$(-,-.0.'-$78.(.'-,-*&'$,'+$+*(3)&(:8.$8.\:*8.0.'-(5$

48.K*&:()GZ$-;.$2*8(-$=,-*&'$8.3&8+.+$-;.$78&K*(*&'$1&8$(*-.$8.;,?*)*-,-*&'$*'$,33&8+,'3.$@*-;$4/$IDSW$?0=@5$Q&<12$R&45M@==
S=0<B'2$&45$T0<1US=0<B'2$R@&P@=@13Z$@;*3;$8.\:*8.($8.3&<'*-*&'$&1$,$)*,?*)*-G$1&8$3)&(:8.$,'+$7&(-B3)&(:8.$3,8.$,($-;.$(*-.
3,7,3*-G$*($:(.+$,'+$*($.\:,)$-&$-;.$78&7&8-*&'$&1$-;.$.(-*0,-.+$-&-,)$.F7.'+*-:8.$8.\:*8.+$1&8$3)&(:8.$,'+$7&(-B3)&(:8.$3,8.5
e'+.8$-;.$'.@$(-,'+,8+Z$,$)*,?*)*-G$1&8$,'$,((.-$8.-*8.0.'-$&?)*<,-*&'$*($8.3&<'*].+$,-$-;.$?.(-$.(-*0,-.$&1$-;.$,0&:'-
8.\:*8.+$-&$8.-*8.$,$-,'<*?).$3,7*-,)$,((.-$@;.'$3.8-,*'$38*-.8*,$,8.$0.-Z$,($+.(38*?.+$*'$=&-.$I5

4:8(:,'-$-&$-;.$8.3&00.'+,-*&'(Z$-;.$3;,'<.$@,($,77)*.+$78&(7.3-*K.)G$,'+$78*&8$7.8*&+($;,K.$'&-$?..'$8.(-,-.+5$9(
(:3;Z$-;.$2*8(-$=,-*&'$8.3&<'*].+$,((.-$8.-*8.0.'-$&?)*<,-*&'($1&8$-;&(.$,8*(*'<$&'$&8$,1-.8$978*)$AZ$DWDAZ$,($@.))$,($1&8$-;&(.
,8*(*'<$78*&8$-&$978*)$AZ$DWDA$?:-$1&8$@;*3;$,'$&?)*<,-*&'$@,($'&-$78.K*&:()G$8.3&<'*].+5$$

C;.$3:0:),-*K.$.11.3-$*'$-;.$3:88.'-$G.,8$&1$,+&7-*'<$-;*($'.@$(-,'+,8+$*($-&$*'38.,(.$,((.-$8.-*8.0.'-$&?)*<,-*&'$)*,?*)*-G$?G
fSPIZTDDZ$*'38.,(.$-;.$,((&3*,-.+$-,'<*?).$3,7*-,)$,((.-($?G$fRTTZRAWZ$*'38.,(.$,338.-*&'$.F7.'(.($?G$fRPZDAD5

>:<8<):8.$:</29-;+<2/$$

E11.3-*K.$978*)$AZ$DWDDZ$-;.$2*8(-$=,-*&'$,+&7-.+$-;.$4:?)*3$/.3-&8$933&:'-*'<$N&,8+c($L4/9NM$'.@$8.3&00.'+,-*&'($1&8$-;.
8.3&<'*-*&'Z$0.,(:8.0.'-Z$78.(.'-,-*&'$,'+$+*(3)&(:8.$&1$1*','3*,)$,((.-(Z$1*','3*,)$)*,?*)*-*.($,'+$+.8*K,-*K.($:'+.8$/.3-*&'
4/$IOPW$/@4&4(@&=$V4<1'BK241<5$C;.$'.@$/.3-*&'$*($,77)*.+$78&(7.3-*K.)GZ$,'+$78*&8$7.8*&+($;,K.$'&-$?..'$8.(-,-.+5$C;.8.
@,($'&$0,-.8*,)$*07,3-$&'$-;.$1*','3*,)$(-,-.0.'-($18&0$-;.$78&(7.3-*K.$,77)*3,-*&'$&1$-;.$'.@$,33&:'-*'<
8.3&00.'+,-*&'(5

QY %-82-D-5&2)$&551'2)-28$<1(-5-*/

C;.(.$ 1*','3*,)$(-,-.0.'-($,8.$ -;.$ 8.78.(.'-,-*&'($&1$0,',<.0.'-Z$78.7,8.+$ *'$,33&8+,'3.$@*-;$%,',+*,'$7:?)*3$(.3-&8
,33&:'-*'<$(-,'+,8+($,'+$*'3):+*'<$-;.$1&))&@*'<$(*<'*1*3,'-$,33&:'-*'<$7&)*3*.(Y

?+@492:<1$+<2:2A$$

C;.$ 1*','3*,)$ (-,-.0.'-($ 3&'(&)*+,-.$ -;.$ 1*','3*,)$ ,3-*K*-*.($ &1$ ,))$ .'-*-*.($ ,'+$ +.7,8-0.'-($ 3&078*(*'<$ -;.$ 2*8(-$ =,-*&'
8.7&8-*'<$.'-*-GZ$.F3.7-$ 1&8$2*8(-$=,-*&'$?:(*'.(($.'-*-*.(5$C8:(-($,+0*'*(-.8.+$&'$?.;,)1$&1$ -;*8+$7,8-*.($?G$/,:)-.,:F$2*8(-
=,-*&'$,8.$.F3):+.+$18&0$-;.$2*8(-$=,-*&'$8.7&8-*'<$.'-*-G5

C;.$2*8(-$=,-*&'$;,($3&'(&)*+,-.+$-;.$,((.-(Z$)*,?*)*-*.(Z$8.K.':.$,'+$.F7.'(.($&1$-;.$1&))&@*'<$.'-*-*.($,'+$+.7,8-0.'-(Y

% /,:)-.,:F$2*8(-$=,-*&'`

% /,:)-.,:F$2*8(-$=,-*&'$%XU%$U&:(*'<`

% /,:)-.,:F$2*8(-$=,-*&'$E07)&G0.'-$,'+$C8,*'*'<$Q'35$L*',3-*K.M`

% /,:)-.,:F$2*8(-$=,-*&'$E'-.878*(.($Q'35$L*',3-*K.M`
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%&'()*&'+$,-./)$0&)-12
01)*/$)1$)A*$312/1(-4&)*4$,-2&25-&($%)&)*6*2)/

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

QY %-82-D-5&2)$&551'2)-28$<1(-5-*/$$DS041@4B25$M'0K$L'2W@0B<$L&A2E

% /&-&$_,'+$%&07,'G$_*0*-.+`$,'+Z

% 9:([*$_,'+$%&87&8,-*&'5

9))$*'-.8B.'-*-G$?,),'3.($;,K.$?..'$.)*0*',-.+$&'$3&'(&)*+,-*&'`$;&@.K.8Z$-8,'(,3-*&'($?.-@..'$+.7,8-0.'-($;,K.$'&-$?..'
.)*0*',-.+$*'$&8+.8$-&$78.(.'-$-;.$8.(:)-($&1$&7.8,-*&'($1&8$.,3;$(7.3*1*3$+.7,8-0.'-5

B)A*.$*51216-5$-2)*.*/)/

C;.$2*8(-$=,-*&'$+&.($'&-$.*-;.8$(;,8.$*'$-;.$3&'-8&)$&8$-;.$78&1*-$&8$ )&(($&1$-;.$1&))&@*'<$.'-*-*.(5$9($,$8.(:)-Z$-;.$1*','3*,)
(-,-.0.'-($&1$-;.$1&))&@*'<$.'-*-*.($;,K.$'&-$?..'$3&'(&)*+,-.+$&8$78&7&8-*&',-.)G$3&'(&)*+,-.+$@*-;$-;.$1*','3*,)$(-,-.0.'-(
&1$/,:)-.,:F$2*8(-$=,-*&'5$

% C;.$ 2*8(-$ =,-*&'$ *($ ,$ 0.0?.8$ &1$ -;.$ N,--).1&8+($ 9<.'3G$ C8*?,)$ %;*.1($ LN9C%M5$ C;.$ N9C%$ *($ ,'$ &8<,'*],-*&'$ &1

(.K.'$=,-*&'(5$C;.$N9C%$*($0,'+,-.+$-&$.';,'3.$-;.$(.8K*3.($78&K*+.+$-&$-;.$0.0?.8$=,-*&'(5

% C;.$ 2*8(-$ =,-*&'$ *($ ,$ 0.0?.8$ &1$ -;.$ g,',@.G*0*[$ %;*)+$ ,'+$ 2,0*)G$ /.8K*3.($ Q'35$ Lg%h2/M5$ g%h2/$ *($ ,'

&8<,'*],-*&'$ &1$ 1*K.$ =,-*&'(5$ C;.$ 0,'+,-.$ &1$ g%h2/$ *($ -&$ 78&K*+.$ 3;*)+$ ,'+$ 1,0*)G$ 78&-.3-*&'$ ,'+$ 78.K.'-*&'

(.8K*3.($&'$8.(.8K.$-&$-;.$1*K.$0.0?.8$=,-*&'(5

% C;.$2*8(-$=,-*&'$*($,$0.0?.8$&1$C8.,-G$/*F$E+:3,-*&'$%&:'3*)$Q'3$LC/E%M5$C/E%$*($,'$&8<,'*],-*&'$&1$-;,-$78&K*+.(

(.3&'+$).K.)$(:77&8-$(.8K*3.($-&$0.0?.8$=,-*&'($-;,-$.';,'3.($-;.$.+:3,-*&'$(G(-.0$,-$-;.$=,-*&'$).K.)5

08/:/$4B$@9+/+<282:4<$$

/&:83.($ &1$ 8.K.':.$ ,'+$ .F7.'(.($ ,8.$ 8.3&8+.+$ &'$ -;.$ ,338:,)$ ?,(*($ &1$ ,33&:'-*'<5$ C;.$ ,338:,)$ ?,(*($ &1$ ,33&:'-*'<
8.3&<'*].($ 8.K.':.$ ,($ *-$ ?.3&0.($ ,K,*),?).$ ,'+$ 0.,(:8,?).`$ .F7.'(.($ ,8.$ 8.3&<'*].+$ ,($ -;.G$ ,8.$ *'3:88.+$ ,'+
0.,(:8,?).$,($,$8.(:)-$&1$-;.$8.3.*7-$&1$<&&+($&8$(.8K*3.($,'+$-;.$38.,-*&'$&1$,$).<,)$&?)*<,-*&'$-&$7,G5

C8/*$9+/4-9)+/

%,(;$,'+$3,(;$.\:*K,).'-$*'3):+.$?,),'3.($@*-;$?,'[($,'+$(;&8-B-.80$*'K.(-0.'-($@*-;$0,-:8*-*.($&1$-;8..$0&'-;($&8$).((5
%,(;$(:?H.3-$-&$8.(-8*3-*&'($-;,-$78.K.'-$*-($:(.$1&8$3:88.'-$7:87&(.($*($*'3):+.+$*'$8.(-8*3-.+$3,(;5

?+/29:)2+,$C8/*

J.(-8*3-.+$ 3,(;$ 3&'(*(-($ &1$ 1:'+($ ;.)+$ *'$ ,$ 78&H.3-$ ?,'[$ ,33&:'-$ 1&8$ (7.3*1*3$ 3,7*-,)$ 78&H.3-(5$ _&'<B-.80$ 8.(-8*3-.+$ 3,(;
3&'(*(-($&1$1:'+($;.)+$*'$-;.$%XU%$8.7),3.0.'-$,'+$&7.8,-*'<$8.(.8K.$?,'[$,33&:'-(`$-;.$%XU%$8.(.8K.($,8.$:(.+$-&$7,G
.)*<*?).$.F7.'+*-:8.($&1$-;.$%XU%$:'*-(5
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%&'()*&'+$,-./)$0&)-12
01)*/$)1$)A*$312/1(-4&)*4$,-2&25-&($%)&)*6*2)/

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

QY %-82-D-5&2)$&551'2)-28$<1(-5-*/$$DS041@4B25$M'0K$L'2W@0B<$L&A2E

D8<1:=.+$)8@:28.$8//+2/$$

C,'<*?).$3,7*-,)$,((.-($,8.$*'*-*,))G$8.3&8+.+$,-$3&(-5$%&'-8*?:-.+$-,'<*?).$,((.-($,8.$8.3&8+.+$,-$-;.*8$1,*8$K,):.$,-$-;.$+,-.
&1$3&'-8*?:-*&'5

@61.)-Z&)-12

90&8-*],-*&'$1&8$-,'<*?).$3,7*-,)$,((.-($*($78&K*+.+$:(*'<$-;.$1&))&@*'<$0.-;&+($,-$8,-.($*'-.'+.+$-&$,0&8-*].$-;.$3&(-$&1$-;.
,((.-($&K.8$-;.*8$.(-*0,-.+$:(.1:)$)*K.(Y

X.-;&+ J,-.

N:*)+*'<( +.3)*'*'<$?,),'3. I$B$O i
N,'+$;&:(*'< +.3)*'*'<$?,),'3. O$B$P i
%XU%$;&:(*'< +.3)*'*'<$?,),'3. O i
a,-.8$,'+$(.@.8 +.3)*'*'<$?,),'3. D$B$AW i
J&,+( +.3)*'*'<$?,),'3. D$B$AW i
_,'+$*078&K.0.'-( +.3)*'*'<$?,),'3. I$B$AW i
j.;*3).($,'+$.\:*70.'- +.3)*'*'<$?,),'3. S$B$DW i
%&07:-.8$;,8+@,8.$,'+$(&1-@,8. +.3)*'*'<$?,),'3. AS$B$DP i

48&H.3-($:'+.8$3&'(-8:3-*&'$,8.$'&-$,0&8-*].+$:'-*)$-;.G$,8.$7:-$*'-&$:(.5

>-<,/$*+.,$:<$D9-/2

2:'+($;.)+$*'$-8:(-$&'$?.;,)1$&1$2*8(-$=,-*&'$0.0?.8($?G$-;.$d&K.8'0.'-$&1$%,',+,$*'$-;.$6--,@,$C8:(-$2:'+$,8.$8.7&8-.+
&'$-;.$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'$@*-;$,'$&11(.--*'<$,0&:'-$*'$,33:0:),-.+$(:87):(5$C8:(-$0&'.G($3&'(*(-$&1Y

% %,7*-,)$ -8:(-$ 0&'.G($ +.8*K.+$ 18&0$ '&'B8.'.@,?).$ 8.(&:83.$ -8,'(,3-*&'(Z$ -;.$ (,).$ &1$ ),'+$ &8$ &-;.8$ 2*8(-$ =,-*&'

-,'<*?).$3,7*-,)$,((.-(`$,'+Z

% J.K.':.$-8:(-$0&'.G($<.'.8,-.+$78*0,8*)G$-;8&:<;$),'+$).,(*'<$-8,'(,3-*&'($&8$*'-.8.(-$.,8'.+$&'$+.7&(*-($;.)+$*'

-8:(-5

J.K.':.($ 18&0$ -8:(-$ 0&'.G($ ,8.$ 8.3&<'*].+$ @;.'$ 0.,(:8,?).Z$ .,8'.+$ ,'+$ 3&)).3-*&'$ *($ 8.,(&',?)G$ ,((:8.+5$ $ C;.(.
0&'.G($,8.$8.7&8-.+$&'$?G$-;.$d&K.8'0.'-$&1$%,',+,5

7//+2$).8//:B:)82:4<

9((.-($ ,8.$ 3),((*1*.+$ ,($ .*-;.8$ 1*','3*,)$ &8$ '&'B1*','3*,)5$ 2*','3*,)$ ,((.-($ ,8.$ ,((.-($ -;,-$ 3&:)+$ ?.$ :(.+$ -&$ +*(3;,8<.
.F*(-*'<$)*,?*)*-*.($&8$1*','3.$1:-:8.$&7.8,-*&'(5$=&'B1*','3*,)$,((.-($,8.$,3\:*8.+Z$3&'(-8:3-.+$&8$+.K.)&7.+$,((.-($-;,-$+&
'&-$'&80,))G$ 78&K*+.$ 8.(&:83.($ -&$+*(3;,8<.$.F*(-*'<$ )*,?*)*-*.($?:-$ ,8.$.07)&G.+$ -&$+.)*K.8$<&K.8'0.'-$(.8K*3.(Z$0,G$?.
3&'(:0.+$ *'$ '&80,)$ &7.8,-*&'($ ,'+$ ,8.$ '&-$ 1&8$ 8.(,).$ *'$ -;.$ '&80,)$ 3&:8(.$ &1$ &7.8,-*&'(5$ =&'B1*','3*,)$ ,((.-($ *'3):+.
-,'<*?).$3,7*-,)$,((.-(Z$?*&)&<*3,)$,((.-($,'+$78.7,*+$.F7.'(.(5

3+2$,+=2$$

C;.$2*8(-$=,-*&'c($1*','3*,)$(-,-.0.'-($,8.$78.(.'-.+$(&$,($-&$;*<;)*<;-$'.-$+.?-$,($-;.$0.,(:8.0.'-$&1$1*','3*,)$7&(*-*&'5
C;.$ '.-$ +.?-$ &1$ -;.$ 2*8(-$ =,-*&'$ *($ +.-.80*'.+$ ?G$ *-($ 1*','3*,)$ ,((.-($ ).(($ *-($ )*,?*)*-*.(5$ =.-$ +.?-$ *($ 3&078*(.+$ &1$ -@&
3&07&'.'-(Z$'&'B1*','3*,)$,((.-($,'+$,33:0:),-.+$(:87):(5
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%&'()*&'+$,-./)$0&)-12
01)*/$)1$)A*$312/1(-4&)*4$,-2&25-&($%)&)*6*2)/

/0'$1)2$32&'$24525 %&'()$*+,$-.-*

QY %-82-D-5&2)$&551'2)-28$<1(-5-*/$$DS041@4B25$M'0K$L'2W@0B<$L&A2E

?+E+<-+$9+)41<:2:4<$$

d&K.8'0.'-$-8,'(1.8(

C;.$2*8(-$=,-*&'$ 8.3&<'*].($,$<&K.8'0.'-$ -8,'(1.8$,($ 8.K.':.$@;.'$-;.$-8,'(1.8$ *($,:-;&8*].+$,'+$,))$.)*<*?*)*-G$38*-.8*,Z$ *1
,'GZ$;,K.$?..'$0.-5$9$<&K.8'0.'-$-8,'(1.8$@*-;$(-*7:),-*&'($<*K*'<$8*(.$-&$,'$&?)*<,-*&'$-;,-$0..-($-;.$+.1*'*-*&'$&1$,$)*,?*)*-G
*($8.3&<'*].+$,($,$)*,?*)*-G5$Q'$(:3;$3*83:0(-,'3.(Z$-;.$2*8(-$=,-*&'$8.3&<'*].($8.K.':.$,($-;.$)*,?*)*-G$*($(.--).+5$C8,'(1.8($&1
'&'B+.78.3*,?).$,((.-($,8.$8.3&<'*].+$*'$8.K.':.$@;.'$8.3.*K.+$&8$8.3.*K,?).5

=&'B<&K.8'0.'-$1:'+*'<

=&'B<&K.8'0.'-$1:'+*'<$*($8.3&<'*].+$,($*-$?.3&0.($8.3.*K,?).$:'+.8$-;.$-.80($&1$,77)*3,?).$1:'+*'<$,<8..0.'-(5
2:'+*'<$8.3.*K.+$:'+.8$1:'+*'<$,88,'<.0.'-($-;,-$8.),-.$-&$,$(:?(.\:.'-$1*(3,)$7.8*&+$,8.$8.1).3-.+$,($+.1.88.+$8.K.':.$&'
-;.$3&'(&)*+,-.+$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'$*'$-;.$G.,8$&1$8.3.*7-5

6-;.8$8.K.':.

J.'-,)$ ,'+$ ).,(.$ 8.K.':.$ *($ 8.3&<'*].+$ &K.8$ -;.$ 8.'-,)k).,(.$ -.805$ $ 6-;.8$ 8.K.':.($ ,8.$ .,8'.+$ 18&0$ &-;.8$ (.8K*3.(
78&K*+.+$?G$-;.$2*8(-$=,-*&'$,'+$,8.$8.3&<'*].+$@;.'$-;.$(.8K*3.$;,($?..'$78&K*+.+5

2:'+($;.)+$*'$6--,@,$C8:(-$2:'+

J.K.':.$*($8.3&<'*].+$@;.'$,0&:'-($3,'$?.$8.,(&',?)G$.(-*0,-.+$,'+$3&)).3-,?*)*-G$*($['&@'5

F+8/-9+;+<2$-<)+928:<2A

C;.$ 78.7,8,-*&'$ &1$ 3&'(&)*+,-.+$ 1*','3*,)$ (-,-.0.'-($ *'$ 3&'1&80*-G$ @*-;$ %,',+*,'$ 7:?)*3$ (.3-&8$ ,33&:'-*'<$ (-,'+,8+(
8.\:*8.($0,',<.0.'-$ -&$0,[.$.(-*0,-.($,'+$,((:07-*&'($ -;,-$ ,11.3-$ -;.$ 8.7&8-.+$,0&:'-($&1$ ,((.-($,'+$ )*,?*)*-*.($,'+
+*(3)&(:8.$&1$3&'-*'<.'-$,((.-($,'+$)*,?*)*-*.($,-$-;.$+,-.$&1$-;.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(Z$,'+$-;.$8.7&8-.+$,0&:'-(
&1$8.K.':.$,'+$.F7.'(.($+:8*'<$-;.$8.7&8-*'<$7.8*&+5

933&:'-($8.3.*K,?).$,8.$(-,-.+$,1-.8$.K,):,-*&'$,($-&$-;.*8$3&)).3-,?*)*-G$,'+$,'$,778&78*,-.$,))&@,'3.$1&8$+&:?-1:)$,33&:'-(
*($78&K*+.+$@;.8.$3&'(*+.8.+$'.3.((,8G5$

90&8-*],-*&'$*($?,(.+$&'$-;.$.(-*0,-.+$:(.1:)$)*K.($&1$-,'<*?).$3,7*-,)$,((.-(5

_*,?*)*-*.($1&8$3&'-,0*',-.+$(*-.($,8.$.(-*0,-.+$?,(.+$&'$-;.$?.(-$*'1&80,-*&'$,K,*),?).$8.<,8+*'<$7&-.'-*,))G$3&'-,0*',-.+
(*-.($-;,-$-;.$2*8(-$=,-*&'$*($8.(7&'(*?).$1&85$

_.<,)$78&K*(*&'($,8.$8.3&<'*].+$*1$*-($78&?,?).$-;,-$,'$&:-1)&@$&1$3,(;$&8$&-;.8$.3&'&0*3$8.(&:83.($@*))$?.$8.\:*8.+$-&$(.--).
-;.$78&K*(*&'5

9$)*,?*)*-G$1&8$,'$,((.-$8.-*8.0.'-$&?)*<,-*&'$8.1).3-($0,',<.0.'-c($?.(-$.(-*0,-.$&1$-;.$,0&:'-$8.\:*8.+$-&$8.-*8.$-;.$8.),-.+
-,'<*?).$3,7*-,)$,((.-$L&8$3&07&'.'-$ -;.8.&1M5$C;.$?.(-$.(-*0,-.$&1$ -;.$ )*,?*)*-G$ *($?,(.+$:7&'$,((:07-*&'($,'+$.(-*0,-.(
8.),-.+$-&$-;.$,0&:'-$,'+$-*0*'<$&1$3&(-($1&8$1:-:8.$,((.-$8.-*8.0.'-5$%;,'<.($-&$-;.$:'+.8)G*'<$,((:07-*&'($,'+$.(-*0,-.(
&8$).<*(),-*K.$3;,'<.($*'$-;.$'.,8$-.80$3&:)+$;,K.$,$0,-.8*,)$*07,3-$&'$-;.$78&K*(*&'$8.3&<'*].+5
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C;.$2*8(-$=,-*&'$3&'+:3-($ *-($?:(*'.(($-;8&:<;$T$8.7&8-,?).$(.<0.'-(Y$ $N,'+$/:77&8-Z$%,7*-,)Z$%&00:'*-G$Q'18,(-8:3-:8.Z
E3&'&0*3$>.K.)&70.'-Z$E+:3,-*&'Z$U.,)-;Z$6-;.8$48&H.3-$J.K.':.Z$,'+$6--,@,$C8:(-$2:'+(5$C;.(.$&7.8,-*'<$(.<0.'-(
,8.$ .(-,?)*(;.+$ ?G$ (.'*&8$ 0,',<.0.'-$ -&$ 1,3*)*-,-.$ -;.$ ,3;*.K.0.'-$ &1$ -;.$ 2*8(-$ =,-*&'^($ )&'<B-.80$ &?H.3-*K.($ -&$ ,*+$ *'
8.(&:83.$,))&3,-*&'$+.3*(*&'(Z$,'+$-&$,((.(($&7.8,-*&',)$7.81&80,'3.5

2&8$.,3;$8.7&8-.+$(.<0.'-Z$8.K.':.$,'+$.F7.'(.($8.78.(.'-$?&-;$,0&:'-($-;,-$,8.$+*8.3-)G$,--8*?:-,?).$-&$-;.$(.<0.'-$,'+
,0&:'-($ -;,-$ ,8.$ ,))&3,-.+$ &'$ ,$ 8.,(&',?).$ ?,(*(5$ C;.8.1&8.Z$ 3.8-,*'$ ,))&3,-*&'$ 0.-;&+&)&<*.($ ,8.$ .07)&G.+$ *'$ -;.
78.7,8,-*&'$ &1$ (.<0.'-.+$ 1*','3*,)$ *'1&80,-*&'5$ 9+0*'*(-8,-*&'$ 1..($ ;,K.$ ?..'$ ,77&8-*&'.+$ ?,(.+$ &'$ ,$ 7.83.'-,<.$ &1
?:+<.-.+$8.K.':.Z$@;.8.$7.80*--.+$?G$-;.$1:'+.85

C;.$,33&:'-*'<$7&)*3*.($:(.+$ *'$ -;.(.$(.<0.'-($,8.$3&'(*(-.'-$@*-;$-;&(.$1&))&@.+$*'$-;.$78.7,8,-*&'$&1$-;.$3&'(&)*+,-.+
1*','3*,)$(-,-.0.'-(5$Q'-.8B(.<0.'-$-8,'(1.8($,8.$8.3&8+.+$,-$-;.*8$.F3;,'<.$,0&:'-5

G:8=:.:2A$B49$)4<28;:<82+,$/:2+

9$)*,?*)*-G$1&8$8.0.+*,-*&'$&1$,$3&'-,0*',-.+$(*-.$*($8.3&<'*].+$,-$-;.$?.(-$.(-*0,-.$&1$-;.$,0&:'-$8.\:*8.+$-&$8.0.+*,-.$-;.
3&'-,0*',-.+$(*-.$@;.'$3&'-,0*',-*&'$.F3..+*'<$,'$.'K*8&'0.'-,)$(-,'+,8+$.F*(-(Z$-;.$2*8(-$=,-*&'$*($.*-;.8$+*8.3-)G
8.(7&'(*?).$&8$,33.7-($8.(7&'(*?*)*-GZ$*-$*($.F7.3-.+$-;,-$1:-:8.$.3&'&0*3$?.'.1*-($@*))$?.$<*K.'$:7Z$,'+$,$8.,(&',?).
.(-*0,-.$&1$-;.$,0&:'-$*($+.-.80*',?).5$C;.$?.(-$.(-*0,-.$&1$-;.$)*,?*)*-G$*'3):+.($,))$3&(-($+*8.3-)G$,--8*?:-,?).$-&
8.0.+*,-*&'$,3-*K*-*.($,'+$*($8.+:3.+$?G$.F7.3-.+$'.-$8.3&K.8*.($?,(.+$&'$*'1&80,-*&'$,K,*),?).$,-$X,83;$IAZ$DWDI5$

9-$.,3;$1*','3*,)$8.7&8-*'<$+,-.Z$-;.$2*8(-$=,-*&'$8.K*.@($-;.$3,88G*'<$,0&:'-$&1$-;.$)*,?*)*-G5$9'G$8.K*(*&'($8.\:*8.+$-&$-;.
,0&:'-$78.K*&:()G$8.3&<'*].+$*($,33&:'-.+$1&8$*'$-;.$7.8*&+$8.K*(*&'($,8.$0,+.5$C;.$2*8(-$=,-*&'$3&'-*':.($-&$8.3&<'*].$-;.
)*,?*)*-G$:'-*)$*-$*($(.--).+$&8$&-;.8@*(.$.F-*'<:*(;.+5$>*(?:8(.0.'-($0,+.$-&$(.--).$-;.$)*,?*)*-G$,8.$+.+:3-.+$18&0$-;.$8.7&8-.+
)*,?*)*-G$@;.'$-;.G$,8.$0,+.5$

=&$78&K*(*&'$1&8$3&'-,0*',-.+$(*-.($;,($?..'$8.7&8-.+$*'$-;.(.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(5

7//+2$9+2:9+;+<2$4=.:182:4<

9$)*,?*)*-G$1&8$,'$,((.-$8.-*8.0.'-$&?)*<,-*&'$*($8.3&<'*].+$,-$-;.$?.(-$.(-*0,-.$&1$-;.$,0&:'-$8.\:*8.+$-&$8.-*8.$,$-,'<*?).
3,7*-,)$,((.-$L&8$,$3&07&'.'-$-;.8.&1M$,-$-;.$1*','3*,)$(-,-.0.'-$+,-.$@;.'$-;.8.$*($,$).<,)$&?)*<,-*&'$1&8$-;.$2*8(-$=,-*&'$-&
*'3:8$8.-*8.0.'-$3&(-($*'$8.),-*&'$-&$,$-,'<*?).$3,7*-,)$,((.-$L&8$3&07&'.'-$-;.8.&1MZ$-;.$7,(-$-8,'(,3-*&'$&8$.K.'-$<*K*'<$8*(.
-&$-;.$)*,?*)*-G$;,($&33:88.+Z$*-$*($.F7.3-.+$-;,-$1:-:8.$.3&'&0*3$?.'.1*-($@*))$?.$<*K.'$:7Z$,'+$,$8.,(&',?).$.(-*0,-.$&1$-;.
,0&:'-$3,'$?.$0,+.5$C;.$?.(-$.(-*0,-.$&1$-;.$)*,?*)*-G$*'3):+.($,))$3&(-($+*8.3-)G$,--8*?:-,?).$-&$,((.-$8.-*8.0.'-$,3-*K*-*.(Z
?,(.+$&'$*'1&80,-*&'$,K,*),?).$,-$X,83;$IAZ$DWDI5$C;.$?.(-$.(-*0,-.$&1$,'$,((.-$8.-*8.0.'-$&?)*<,-*&'$*'3&87&8,-.($,
78.(.'-$K,):.$-.3;'*\:.Z$@;.'$-;.$3,(;$1)&@($8.\:*8.+$-&$(.--).$&8$&-;.8@*(.$.F-*'<:*(;$,'$,((.-$8.-*8.0.'-$&?)*<,-*&'$,8.
.F7.3-.+$-&$&33:8$&K.8$.F-.'+.+$1:-:8.$7.8*&+(5

a;.'$,$)*,?*)*-G$1&8$,'$,((.-$8.-*8.0.'-$&?)*<,-*&'$*($*'*-*,))G$8.3&<'*].+Z$,$3&88.(7&'+*'<$,((.-$8.-*8.0.'-$3&(-$*($3,7*-,)*].+
-&$-;.$3,88G*'<$,0&:'-$&1$-;.$8.),-.+$-,'<*?).$3,7*-,)$,((.-$L&8$3&07&'.'-$-;.8.&1M5$C;.$,((.-$8.-*8.0.'-$3&(-$*($,0&8-*].+
&K.8$-;.$:(.1:)$)*1.$&1$-;.$8.),-.+$,((.-5

9-$.,3;$1*','3*,)$8.7&8-*'<$+,-.Z$-;.$2*8(-$=,-*&'$8.K*.@($-;.$3,88G*'<$,0&:'-$&1$-;.$)*,?*)*-G5$C;.$2*8(-$=,-*&'$8.3&<'*].(
7.8*&+B-&B7.8*&+$3;,'<.($-&$-;.$)*,?*)*-G$+:.$-&$-;.$7,((,<.$&1$-*0.$,($,338.-*&'$.F7.'(.5$%;,'<.($-&$-;.$)*,?*)*-G$,8*(*'<
18&0$8.K*(*&'($-&$.*-;.8$-;.$-*0*'<Z$-;.$,0&:'-$&1$-;.$&8*<*',)$.(-*0,-.$&1$:'+*(3&:'-.+$3,(;$1)&@($&8$-;.$+*(3&:'-$8,-.$,8.
8.3&<'*].+$,($,'$*'38.,(.$&8$+.38.,(.$-&$-;.$3,88G*'<$,0&:'-$&1$-;.$8.),-.+$-,'<*?).$3,7*-,)$,((.-5

C;.$2*8(-$=,-*&'$3&'-*':.($-&$8.3&<'*].$-;.$)*,?*)*-G$:'-*)$*-$*($(.--).+$&8$&-;.8@*(.$.F-*'<:*(;.+5$>*(?:8(.0.'-($0,+.$-&
(.--).$-;.$)*,?*)*-G$,8.$+.+:3-.+$18&0$-;.$8.7&8-.+$)*,?*)*-G$@;.'$-;.G$,8.$0,+.5$
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C;.$2*8(-$=,-*&'$8.3&<'*].($*-($1*','3*,)$*'(-8:0.'-($@;.'$-;.$2*8(-$=,-*&'$?.3&0.($7,8-G$-&$-;.$3&'-8,3-:,)$78&K*(*&'($&1
-;.$1*','3*,)$*'(-8:0.'-5$9))$1*','3*,)$*'(-8:0.'-($,8.$*'*-*,))G$8.3&8+.+$,-$-;.*8$1,*8$K,):.5

9-$*'*-*,)$8.3&<'*-*&'Z$-;.$2*8(-$=,-*&'$0,G$*88.K&3,?)G$.).3-$-&$(:?(.\:.'-)G$0.,(:8.$,'G$1*','3*,)$*'(-8:0.'-$,-$1,*8$K,):.5
C;.$2*8(-$=,-*&' ;,($'&-$0,+.$(:3;$,'$.).3-*&'$+:8*'<$-;.$G.,85

C;.$2*8(-$=,-*&'$(:?(.\:.'-)G$0.,(:8.($*'K.(-0.'-($*'$.\:*-G$*'(-8:0.'-($\:&-.+$*'$,'$,3-*K.$0,8[.-$,'+$,))$+.8*K,-*K.
*'(-8:0.'-(5$2,*8$K,):.$*($+.-.80*'.+$?G$7:?)*(;.+$78*3.$\:&-,-*&'(5$C8,'(,3-*&'($-&$7:83;,(.$&8$(.))$-;.(.$*-.0($,8.
8.3&8+.+$&'$-;.$-8,+.$+,-.5$=.-$<,*'($,'+$)&((.($,8*(*'<$18&0$3;,'<.($*'$1,*8$K,):.$,8.$8.3&<'*].+$*'$-;.$(-,-.0.'-$&1
8.0.,(:8.0.'-$<,*'($,'+$)&((.($$C;.$2*8(-$=,-*&'$;,($'&-$78.(.'-.+$,$(-,-.0.'-$&1$8.0.,(:8.0.'-$<,*'($,'+$)&((.($,($*-
+&.($'&-$;,K.$,'G$*-.0($<*K*'<$8*(.$-&$8.0.,(:8.0.'-$<,*'($L)&((.(M$Q'-.8.(-$*'3&0.$*($8.3&<'*].+$*'$-;.$(-,-.0.'-$&1
&7.8,-*&'(5$Q'K.(-0.'-($*'$.\:*-G$*'(-8:0.'-($'&-$\:&-.+$*'$,'$,3-*K.$0,8[.-$,'+$+.8*K,-*K.($-;,-$,8.$)*'[.+$-&Z$,'+$0:(-$?.
(.--).+$?G$+.)*K.8G$&1Z$:'\:&-.+$.\:*-G$*'(-8:0.'-($&1$,'&-;.8$.'-*-GZ$,8.$(:?(.\:.'-)G$0.,(:8.+$,-$3&(-5$a*-;$-;.$.F3.7-*&'
&1$-;&(.$*'(-8:0.'-($+.(*<',-.+$,-$1,*8$K,):.Z$,))$&-;.8$1*','3*,)$,((.-($,'+$)*,?*)*-*.($,8.$(:?(.\:.'-)G$0.,(:8.+$,-
,0&8-*].+$3&(-$:(*'<$-;.$.11.3-*K.$*'-.8.(-$8,-.$0.-;&+5

C8,'(,3-*&'$3&(-($+*8.3-)G$,--8*?:-,?).$-&$-;.$&8*<*',-*&'Z$,3\:*(*-*&'Z$*((:,'3.$&8$,((:07-*&'$&1$1*','3*,)$*'(-8:0.'-(
(:?(.\:.'-)G$0.,(:8.+$,-$1,*8$K,):.$,8.$*00.+*,-.)G$8.3&<'*].+$*'$&7.8,-*'<$(:87):(5$%&'K.8(.)GZ$-8,'(,3-*&'$3&(-($,8.
,++.+$-&$-;.$3,88G*'<$,0&:'-$1&8$-;&(.$1*','3*,)$*'(-8:0.'-($(:?(.\:.'-)G$0.,(:8.+$,-$3&(-$&8$,0&8-*].+$3&(-5

9))$1*','3*,)$,((.-($.F3.7-$+.8*K,-*K.($,8.$-.(-.+$,'':,))G$1&8$*07,*80.'-5$X,',<.0.'-$3&'(*+.8($@;.-;.8$-;.$*'K.(-..$;,(
.F7.8*.'3.+$3&'-*':.+$)&((.($1&8$,$7.8*&+$&1$G.,8(Z$8.3.'-$3&)).3-*&'$.F7.8*.'3.$1&8$-;.$)&,'Z$(:3;$,($,$+.1,:)-$&8
+.)*'\:.'3G$*'$*'-.8.(-$&8$78*'3*7,)$7,G0.'-($*'$+.-.80*'*'<$@;.-;.8$&?H.3-*K.$.K*+.'3.$&1$*07,*80.'-$.F*(-(5$9'G
*07,*80.'-Z$@;*3;$*($'&-$3&'(*+.8.+$-.07&8,8GZ$*($8.3&8+.+$*'$-;.$(-,-.0.'-$&1$&7.8,-*&'(5$a8*-.B+&@'($&1$1*','3*,)$,((.-(
0.,(:8.+$,-$3&(-$,'+k&8$,0&8-*].+$3&(-$-&$8.1).3-$)&((.($*'$K,):.$,8.$'&-$8.K.8(.+$1&8$(:?(.\:.'-$*'38.,(.($*'$K,):.5
J.K.8(,)($&1$,'G$'.-$8.0.,(:8.0.'-($&1$1*','3*,)$,((.-($0.,(:8.+$,-$1,*8$K,):.$,8.$8.7&8-.+$*'$-;.$(-,-.0.'-$&1
8.0.,(:8.0.'-$<,*'($,'+$)&((.(5$
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Saulteaux First Nation
Notes to the Consolidated Financial Statements

For the year ended March 31, 2023

15. Indigenous Services Canada

2023 2022

ISC funding per confirmation 14,030,075 12,456,465
Less: Deferred ISC School Feasibility Study/School Assessment Project (667,740) (98,858)
Less: Deferred ISC Fire Protection Project (100,000) -
Less: Deferred ISC Subdivision Project (502,868) -
Less: ISC Non Capital Programming (911,898) (2,417,020)

Total reconciled funding per consolidation financial statements 11,847,569 9,940,587

Indigenous Services Canada - Fixed contribution 6,072,267 7,158,239
Indigenous Services Canada - Flexible contribution 5,126,789 3,084,550
Indigenous Services Canada - Block contribution 1,595,094 1,610,103
Indigenous Services Canada - Set contribution 303,400 178,900
Indigenous Services Canada - Grant 448,318 424,673
Add: Q3UN Fire Protection Project funds not received until after year end 484,207 -
Deferred Revenue (2,182,506) (2,515,878)

Total funding per consolidated financial statements 11,847,569 9,940,587

16. Budget information     

The disclosed budget information was approved by the Chief and Council of the Saulteaux First Nation on March 28, 2023.

The budget process followed by management only includes activities managed directly by the First Nation.  Management
does not prepare a budget for capital projects administered through third party project managers. As such no amounts have
been included in the annual budget of the First Nation for the Birch Lake Road upgrade project, School Heating System
Repairs project, and the School Assessment project.  The associated revenues and expenditures are not included in
management's disclosed budget figures for the Capital segment. 

Management does not budget for amortization expenses and as such, no amounts have been included in the annual budget
of the First Nation for amortization.  

Management does not budget for lease revenues deposited into the Ottawa Trust Fund account or funds withdrawn from
the Ottawa Trust Fund account.  As such, no amounts have been included in the annual budget of the First Nation for the
deposit lease revenues or withdrawal of Ottawa Trust Funds.

17. Economic dependence     

Saulteaux First Nation receives a significant portion of its revenues from the Government of Canada as a result of Treaties
entered into with the Crown in Right of Canada. These Treaties are administered by Indigenous Services Canada under the
terms and conditions of the Indian Act. The ability of the First Nation to continue operations is dependent upon the
Government of Canada's continued financial commitments as guaranteed by these Treaties.

18. Social development program transactions     

Saulteaux First Nation's social development program is administered by Battlefords Agency Tribal Chiefs (BATC). The
activities of the social development program are not recorded in the First Nation's consolidated financial statements
because the First Nation cannot access or direct the use of these funds, and is not responsible for any program deficits.
BATC reports on the activities pertaining to the delivery of these services to the membership of the First Nation.  BATC will
continue to administer Saulteaux's social development program under the terms of BATC's Social Aggregation Project.
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