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Independent Auditor's Report 

To the Members of Saulteaux First Nation:  

Opinion 

We have audited the consolidated  financial statements of Saulteaux First Nation (the "First Nation"), which comprise the 
consolidated  statement of financial position as at March 31, 2020, and the consolidated  statement of operations and 
accumulated surplus, changes in net debt, cash flows and the related schedules for the year then ended, and notes to the 
consolidated  financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying consolidated  financial statements present fairly, in all material respects, the financial position 
of the First Nation as at March 31, 2020, and the results of its operations and its cash flows for the year then ended in 
accordance with Canadian public sector accounting standards. 

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the First Nation in accordance with the ethical requirements that are relevant to our audit of 
the consolidated  financial statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Responsibilities of Management and Chief and Council for the Consolidated Financial Statements 

Management is responsible for the preparation and fair presentation of the consolidated  financial statements in accordance 
with Canadian public sector accounting standards, and for such internal control as management determines is necessary to 
enable the preparation of consolidated  financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the consolidated  financial statements, management is responsible for assessing the First Nation’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the First Nation or to cease operations, or has no realistic alternative 
but to do so. 

Chief and Council are responsible for overseeing the First Nation’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated  financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally 
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated  financial statements. 



Independent Auditor's Report  continued 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

� Identify and assess the risks of material misstatement of the consolidated  financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the First 
Nation’s internal control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

� Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the First Nation’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated  financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the First Nation to cease to continue as a going concern. 

� Evaluate the overall presentation, structure and content of the consolidated  financial statements, including the 
disclosures, and whether the consolidated  financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

� Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 
within the First Nation to express an opinion on the consolidated financial statements. We are responsible for the 
direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Prince Albert, Saskatchewan 

August 9, 2020 Chartered Professional Accountants 
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%&'-8*?:-*&'$&1$(.@,<.$7:07*'<$(-,-*&'$18&0$X&&(&0*'$2*8(-$=,-*&'$$ S EFLPOFKJE B

%'.<('/$$ HLLFKOG IFKPMFKPE AZTIDZATW
@55'6'(&)*4$/'.<('/F$=*8-22-28$1D$>*&.$$ IKFGKJFGJP IKFGKJFGJM ATZPSAZDPR

@55'6'(&)*4$/'.<('/F$*24$1D$>*&.$$ IEFJKIFPKL IIFGPLFGHO DWZOWIZOIR

K)2$&((0LM&43A4B$4012=$&'2$&4$A412B'&>$M&'1$0N$1)2=2$NA4&4(A&>$=1&12L241=

-



$$$%&'()*&'+$,-./)$0&)-12
312/1(-4&)*4$%)&)*6*2)$1D$3A&28*/$-2$0*)$W*=)

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

%&%& %&%& -.+;
/,+0*1
231*$45

6(1,7- H(1C&>

@22'&($/'.<('/$T4*D-5-)U$$ HLLFKOG IFKPMFKPE AZTIDZATW

93\:*(*-*&'$&1$-,'<*?).$3,7*-,)$,((.-($$ TGKKFKKKU TGFMOIFMPKU LIZWIRZSTWM
90&8-*],-*&'$&1$-,'<*?).$3,7*-,)$,((.-($$ S EFIMGFJMM AZAPSZPPT
e,*'$L)&((M$&'$+*(7&(,)$&1$-,'<*?).$3,7*-,)$,((.-($$ S S LDAWZWWWM
L93\:*(*-*&'M$)&(($&1$?*&)&<*3,)$,((.-($$ S TJFLMHU DWZVDR
48&3..+($&'$+*(7&(,)$&1$-,'<*?).$3,7*-,)$,((.-($$ S S DAWZWWW

$$ TGKKFKKKU TJFGEIFIPIU LAZTPTZDVRM

T?25.*&/*U$4*5.*&/*$-2$2*)$4*=)$$ GLLFKOG TEFJPMFIKEU LDRZAARM
0*)$4*=)F$=*8-22-28$1D$>*&.$$ TPFOPJFOMJU TPFOPJFOMJU LPZSDSZROSM

0*)$4*=)F$*24$1D$>*&.$$ TPFIPGFMHLU TOFEKLFLMGU LPZSPIZSRIM

K)2$&((0LM&43A4B$4012=$&'2$&4$A412B'&>$M&'1$0N$1)2=2$NA4&4(A&>$=1&12L241=

*



%&'()*&'+$,-./)$0&)-12
312/1(-4&)*4$%)&)*6*2)$1D$3&/A$,(1X/

/0'$1)2$32&'$24525 %&'()$*+,$-.-.

%&%& -.+;

3&/A$<.1N-4*4$=>$T'/*4$D1.U$)A*$D1((1X-28$&5)-N-)-*/
B<*.&)-28$&5)-N-)-*/$$

/:87):($$ IFKPMFKPE AZTIDZATW
=&'B3,(;$*-.0($$

90&8-*],-*&'$$ EFIMGFJMM AZAPSZPPT
L93\:*(*-*&'M$)&(($&1$?*&)&<*3,)$,((.-($$ TJFLMHU DWZVDR
%&'-8*?:-*&'$&1$(.@,<.$7:07*'<$(-,-*&'$18&0$X&&(&0*'$2*8(-$=,-*&'$$ TEFLPOFKJEU B
e,*'$&'$+*(7&(,)$&1$-,'<*?).$3,7*-,)$,((.-($$ S LDAWZWWWM

EFJPLFGEH DZTWWZRRO
%;,'<.($*'$@&8[*'<$3,7*-,)$,33&:'-($$$

933&:'-($8.3.*K,?).$$ TIELFJHKU LADRZTSAM
J.(-8*3-.+$3,(;$$ TIMIFEJGU LATZWVWM
933&:'-($7,G,?).$,'+$,338:,)($$ GPFPKE LRRZDTIM
>.1.88.+$8.K.':.$$ TGHFLOIU RRZWOW

HOGFGJJ DZRPPZORW

,-2&25-28$&5)-N-)-*/$$$
9+K,'3.($&1$)&'<B-.80$+.?-$$$ EFLILFMMG AZOIPZTWR
J.7,G0.'-$&1$)&'<B-.80$+.?-$$$ TIPEFOLHU LAPRZROVM
J.7,G0.'-$&1$3,7*-,)$).,(.$&?)*<,-*&'($$$ TOKFIPLU LSOZSAVM
LQ'38.,(.M$+.38.,(.$*'$1:'+($;.)+$*'$-8:(-$$$ JIGFMEG LPPAZOVOM
b*-;+8,@$L-8,'(1.8M$-&$8.(-8*3-.+$3,(;$$$ EEMFKML IAZIIP

$$$ IFKGHFILK RTOZDSV

3&<-)&($&5)-N-)-*/$$$
93\:*(*-*&'$&1$-,'<*?).$3,7*-,)$,((.-($$$ TIFOEPFMELU LIZWIRZSTWM
48&3..+$&'$+*(7&(,)$&1$-,'<*?).$3,7*-,)$,((.-($$$ S DAWZWWW

$$$ TIFOEPFMELU LDZTDRZSTWM

?25.*&/*$-2$5&/A$.*/1'.5*/$$ IKOFEKG PADZVPV

3&/A$.*/1'.5*/F$=*8-22-28$1D$>*&.$$$ EFIOPFIEM SRDZDPS

3&/A$.*/1'.5*/F$*24$1D$>*&.$$$ EFGHIFJIK AZDSPZDAR

%'<<(*6*2)&.>$5&/A$D(1X$-2D1.6&)-12
Q'-.8.(-$7,*+$$$ EOKFEKG ATAZASS

K)2$&((0LM&43A4B$4012=$&'2$&4$A412B'&>$M&'1$0N$1)2=2$NA4&4(A&>$=1&12L241=
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/0'$1)2$32&'$24525 %&'()$*+,$-.-.

EY B<*.&)-12/

C;.$/,:)-.,:F$2*8(-$=,-*&'$L-;.$c2*8(-$=,-*&'cM$*($)&3,-.+$*'$-;.$78&K*'3.$&1$/,([,-3;.@,'Z$,'+$78&K*+.($K,8*&:($(.8K*3.($-&
*-($0.0?.8(5$/,:)-.,:F$2*8(-$=,-*&'$ 1*','3*,)$ 8.7&8-*'<$.'-*-G$ *'3):+.($,))$ 8.),-.+$.'-*-*.($ -;,-$,8.$,33&:'-,?).$-&$ -;.$2*8(-
=,-*&'$,'+$,8.$3&'-8&)).+$?G$-;.$2*8(-$=,-*&'5

IY %-82-D-5&2)$&551'2)-28$<1(-5-*/

C;.(.$ 1*','3*,)$(-,-.0.'-($,8.$ -;.$ 8.78.(.'-,-*&'($&1$0,',<.0.'-Z$78.7,8.+$ *'$,33&8+,'3.$@*-;$%,',+*,'$7:?)*3$(.3-&8
,33&:'-*'<$(-,'+,8+($,'+$*'3):+*'<$-;.$1&))&@*'<$(*<'*1*3,'-$,33&:'-*'<$7&)*3*.(Y

8*93:1;<0$*<1;1=$$

C;.$ 1*','3*,)$ (-,-.0.'-($ 3&'(&)*+,-.$ -;.$ 1*','3*,)$ ,3-*K*-*.($ &1$ ,))$ .'-*-*.($ ,'+$ +.7,8-0.'-($ 3&078*(*'<$ -;.$ 2*8(-$ =,-*&'
8.7&8-*'<$.'-*-GZ$.F3.7-$ 1&8$2*8(-$=,-*&'$?:(*'.(($.'-*-*.(5$C8:(-($,+0*'*(-.8.+$&'$?.;,)1$&1$ -;*8+$7,8-*.($?G$/,:)-.,:F$2*8(-
=,-*&'$,8.$.F3):+.+$18&0$-;.$2*8(-$=,-*&'$8.7&8-*'<$.'-*-G5

C;.$2*8(-$=,-*&'$;,($3&'(&)*+,-.+$-;.$,((.-(Z$)*,?*)*-*.(Z$8.K.':.$,'+$.F7.'(.($&1$-;.$1&))&@*'<$.'-*-*.($,'+$+.7,8-0.'-(Y

% /,:)-.,:F$2*8(-$=,-*&'`

% /,:)-.,:F$2*8(-$=,-*&'$%XU%$U&:(*'<`

% /,:)-.,:F$2*8(-$=,-*&'$E07)&G0.'-$,'+$C8,*'*'<$Q'35$L*',3-*K.M`

% /,:)-.,:F$2*8(-$=,-*&'$E'-.878*(.($Q'35$L*',3-*K.M`

% /&-&$_,'+$%&07,'G$_*0*-.+`

% 9:([*$_,'+$%&87&8,-*&'Z$,'+`

% %&3;*'$%&'K.'*.'3.$%.'-8.5

9))$*'-.8B.'-*-G$?,),'3.($;,K.$?..'$.)*0*',-.+$&'$3&'(&)*+,-*&'`$;&@.K.8Z$-8,'(,3-*&'($?.-@..'$+.7,8-0.'-($;,K.$'&-$?..'
.)*0*',-.+$*'$&8+.8$-&$78.(.'-$-;.$8.(:)-($&1$&7.8,-*&'($1&8$.,3;$(7.3*1*3$+.7,8-0.'-5

B)A*.$*51216-5$-2)*.*/)/

C;.$2*8(-$=,-*&'$+&.($'&-$.*-;.8$(;,8.$*'$-;.$3&'-8&)$&8$-;.$78&1*-$&8$ )&(($&1$-;.$1&))&@*'<$.'-*-*.(5$9($,$8.(:)-Z$-;.$1*','3*,)
(-,-.0.'-($&1$-;.$1&))&@*'<$.'-*-*.($;,K.$'&-$?..'$3&'(&)*+,-.+$&8$78&7&8-*&',-.)G$3&'(&)*+,-.+$@*-;$-;.$1*','3*,)$(-,-.0.'-(
&1$/,:)-.,:F$2*8(-$=,-*&'5$

% C;.$ 2*8(-$ =,-*&'$ *($ ,$ 0.0?.8$ &1$ -;.$ N,--).1&8+($ 9<.'3G$ C8*?,)$ %;*.1($ LN9C%M5$ C;.$ N9C%$ *($ ,'$ &8<,'*],-*&'$ &1

(.K.'$=,-*&'(5$C;.$N9C%$*($0,'+,-.+$-&$.';,'3.$-;.$(.8K*3.($78&K*+.+$-&$-;.$0.0?.8$=,-*&'(5

% C;.$ 2*8(-$ =,-*&'$ *($ ,$ 0.0?.8$ &1$ -;.$ f,',@.G*0*[$ %;*)+$ ,'+$ 2,0*)G$ /.8K*3.($ Q'35$ Lf%g2/M5$ f%g2/$ *($ ,'

&8<,'*],-*&'$ &1$ 1*K.$ =,-*&'(5$ C;.$ 0,'+,-.$ &1$ f%g2/$ *($ -&$ 78&K*+.$ 3;*)+$ ,'+$ 1,0*)G$ 78&-.3-*&'$ ,'+$ 78.K.'-*&'

(.8K*3.($&'$8.(.8K.$-&$-;.$1*K.$0.0?.8$=,-*&'(5

% C;.$2*8(-$=,-*&'$*($,$0.0?.8$&1$C8.,-G$/*F$E+:3,-*&'$%&:'3*)$Q'3$LC/E%M5$C/E%$*($,'$&8<,'*],-*&'$&1$-;,-$78&K*+.(

(.3&'+$).K.)$(:77&8-$(.8K*3.($-&$0.0?.8$=,-*&'($-;,-$.';,'3.($-;.$.+:3,-*&'$(G(-.0$,-$-;.$=,-*&'$).K.)5

7
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IY %-82-D-5&2)$&551'2)-28$<1(-5-*/$$EO041A4C25$N'0L$M'2PA0C=$M&B2F

/7.;.$3>$9:*.*<171;3<$$

/&:83.($ &1$ 8.K.':.$ ,'+$ .F7.'(.($ ,8.$ 8.3&8+.+$ &'$ -;.$ ,338:,)$ ?,(*($ &1$ ,33&:'-*'<5$ C;.$ ,338:,)$ ?,(*($ &1$ ,33&:'-*'<
8.3&<'*].($ 8.K.':.$ ,($ *-$ ?.3&0.($ ,K,*),?).$ ,'+$ 0.,(:8,?).`$ .F7.'(.($ ,8.$ 8.3&<'*].+$ ,($ -;.G$ ,8.$ *'3:88.+$ ,'+
0.,(:8,?).$,($,$8.(:)-$&1$-;.$8.3.*7-$&1$<&&+($&8$(.8K*3.($,'+$-;.$38.,-*&'$&1$,$).<,)$&?)*<,-*&'$-&$7,G5

?7.)$:*.3,:(*.

%,(;$,'+$3,(;$.\:*K,).'-$*'3):+.$?,),'3.($@*-;$?,'[($,'+$(;&8-B-.80$*'K.(-0.'-($@*-;$0,-:8*-*.($&1$-;8..$0&'-;($&8$).((5
%,(;$(:?H.3-$-&$8.(-8*3-*&'($-;,-$78.K.'-$*-($:(.$1&8$3:88.'-$7:87&(.($*($*'3):+.+$*'$8.(-8*3-.+$3,(;5

8*.1:;(1*+$?7.)

J.(-8*3-.+$ 3,(;$ 3&'(*(-($ &1$ 1:'+($ ;.)+$ *'$ ,$ 78&H.3-$ ?,'[$ ,33&:'-$ 1&8$ (7.3*1*3$ 3,7*-,)$ 78&H.3-(5$ _&'<B-.80$ 8.(-8*3-.+$ 3,(;
3&'(*(-($&1$1:'+($;.)+$*'$-;.$%XU%$8.7),3.0.'-$,'+$&7.8,-*'<$8.(.8K.$?,'[$,33&:'-(`$-;.$%XU%$8.(.8K.($,8.$:(.+$-&$7,G
.)*<*?).$.F7.'+*-:8.($&1$-;.$%XU%$:'*-(5

@3:1>3-;3$;<A*.1B*<1.$$

_&'<B-.80$ *'K.(-0.'-($ *'$ .'-*-*.($ -;,-$ ,8.$ '&-$ &@'.+Z$ 3&'-8&)).+$ &8$ *'1):.'3.+$ ?G$ -;.$ 2*8(-$ =,-*&'$ 8.7&8-*'<$ .'-*-G$ ,8.
,33&:'-.+$1&8$:(*'<$-;.$3&(-$0.-;&+5$C;.G$,8.$8.3&8+.+$,-$3&(-Z$).(($,'G$78&K*(*&'$1&8$&-;.8$-;,'$-.07&8,8G$*07,*80.'-5

C7<0;D-*$(79;17-$7..*1.$$

C,'<*?).$3,7*-,)$,((.-($,8.$*'*-*,))G$8.3&8+.+$,-$3&(-5$%&'-8*?:-.+$-,'<*?).$,((.-($,8.$8.3&8+.+$,-$-;.*8$1,*8$K,):.$,-$-;.$+,-.
&1$3&'-8*?:-*&'5

@61.)-Z&)-12

90&8-*],-*&'$1&8$-,'<*?).$3,7*-,)$,((.-($*($78&K*+.+$:(*'<$-;.$1&))&@*'<$0.-;&+($,-$8,-.($*'-.'+.+$-&$,0&8-*].$-;.$3&(-$&1$-;.
,((.-($&K.8$-;.*8$.(-*0,-.+$:(.1:)$)*K.(Y

X.-;&+ J,-.

N:*)+*'<( +.3)*'*'<$?,),'3. I$B$O h
N,'+$;&:(*'< +.3)*'*'<$?,),'3. O$B$P h
%XU%$;&:(*'< +.3)*'*'<$?,),'3. O h
b,-.8$,'+$(.@.8 +.3)*'*'<$?,),'3. D$B$AW h
J&,+( +.3)*'*'<$?,),'3. D$B$AW h
_,'+$*078&K.0.'-( +.3)*'*'<$?,),'3. I$B$AW h
i.;*3).($,'+$.\:*70.'- +.3)*'*'<$?,),'3. S$B$DW h
%&07:-.8$;,8+@,8.$,'+$(&1-@,8. +.3)*'*'<$?,),'3. AS$B$DP h

48&H.3-($:'+.8$3&'(-8:3-*&'$,8.$'&-$,0&8-*].+$:'-*)$-;.G$,8.$7:-$*'-&$:(.5
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IY %-82-D-5&2)$&551'2)-28$<1(-5-*/$$EO041A4C25$N'0L$M'2PA0C=$M&B2F

E,<+.$)*-+$;<$C:,.1

2:'+($;.)+$*'$-8:(-$&'$?.;,)1$&1$2*8(-$=,-*&'$0.0?.8($?G$-;.$e&K.8'0.'-$&1$%,',+,$*'$-;.$6--,@,$C8:(-$2:'+$,8.$8.7&8-.+
&'$-;.$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'$@*-;$,'$&11(.--*'<$,0&:'-$*'$,33:0:),-.+$(:87):(5$C8:(-$0&'.G($3&'(*(-$&1Y

% %,7*-,)$ -8:(-$ 0&'.G($ +.8*K.+$ 18&0$ '&'B8.'.@,?).$ 8.(&:83.$ -8,'(,3-*&'(Z$ -;.$ (,).$ &1$ ),'+$ &8$ &-;.8$ 2*8(-$ =,-*&'

-,'<*?).$3,7*-,)$,((.-(`$,'+Z

% J.K.':.$-8:(-$0&'.G($<.'.8,-.+$78*0,8*)G$-;8&:<;$),'+$).,(*'<$-8,'(,3-*&'($&8$*'-.8.(-$.,8'.+$&'$+.7&(*-($;.)+$*'

-8:(-5

J.K.':.($ 18&0$ -8:(-$ 0&'.G($ ,8.$ 8.3&<'*].+$ @;.'$ 0.,(:8,?).Z$ .,8'.+$ ,'+$ 3&)).3-*&'$ *($ 8.,(&',?)G$ ,((:8.+5$ $ C;.(.
0&'.G($,8.$8.7&8-.+$&'$?G$-;.$e&K.8'0.'-$&1$%,',+,5

6..*1$(-7..;>;(71;3<

9((.-($ ,8.$ 3),((*1*.+$ ,($ .*-;.8$ 1*','3*,)$ &8$ '&'B1*','3*,)5$ 2*','3*,)$ ,((.-($ ,8.$ ,((.-($ -;,-$ 3&:)+$ ?.$ :(.+$ -&$ +*(3;,8<.
.F*(-*'<$)*,?*)*-*.($&8$1*','3.$1:-:8.$&7.8,-*&'(5$=&'B1*','3*,)$,((.-($,8.$,3\:*8.+Z$3&'(-8:3-.+$&8$+.K.)&7.+$,((.-($-;,-$+&
'&-$'&80,))G$ 78&K*+.$ 8.(&:83.($ -&$+*(3;,8<.$.F*(-*'<$ )*,?*)*-*.($?:-$ ,8.$.07)&G.+$ -&$+.)*K.8$<&K.8'0.'-$(.8K*3.(Z$0,G$?.
3&'(:0.+$ *'$ '&80,)$ &7.8,-*&'($ ,'+$ ,8.$ '&-$ 1&8$ 8.(,).$ *'$ -;.$ '&80,)$ 3&:8(.$ &1$ &7.8,-*&'(5$ =&'B1*','3*,)$ ,((.-($ *'3):+.
-,'<*?).$3,7*-,)$,((.-(Z$?*&)&<*3,)$,((.-($,'+$78.7,*+$.F7.'(.(5

2*1$+*D1$$

C;.$2*8(-$=,-*&'d($1*','3*,)$(-,-.0.'-($,8.$78.(.'-.+$(&$,($-&$;*<;)*<;-$'.-$+.?-$,($-;.$0.,(:8.0.'-$&1$1*','3*,)$7&(*-*&'5
C;.$ '.-$ +.?-$ &1$ -;.$ 2*8(-$ =,-*&'$ *($ +.-.80*'.+$ ?G$ *-($ 1*','3*,)$ ,((.-($ ).(($ *-($ )*,?*)*-*.(5$ =.-$ +.?-$ *($ 3&078*(.+$ &1$ -@&
3&07&'.'-(Z$'&'B1*','3*,)$,((.-($,'+$,33:0:),-.+$(:87):(5

8*A*<,*$:*(30<;1;3<$$

e&K.8'0.'-$-8,'(1.8(

C;.$2*8(-$=,-*&'$ 8.3&<'*].($,$<&K.8'0.'-$ -8,'(1.8$,($ 8.K.':.$@;.'$-;.$-8,'(1.8$ *($,:-;&8*].+$,'+$,))$.)*<*?*)*-G$38*-.8*,Z$ *1
,'GZ$;,K.$?..'$0.-5$9$<&K.8'0.'-$-8,'(1.8$@*-;$(-*7:),-*&'($<*K*'<$8*(.$-&$,'$&?)*<,-*&'$-;,-$0..-($-;.$+.1*'*-*&'$&1$,$)*,?*)*-G
*($8.3&<'*].+$,($,$)*,?*)*-G5$Q'$(:3;$3*83:0(-,'3.(Z$-;.$2*8(-$=,-*&'$8.3&<'*].($8.K.':.$,($-;.$)*,?*)*-G$*($(.--).+5$C8,'(1.8($&1
'&'B+.78.3*,?).$,((.-($,8.$8.3&<'*].+$*'$8.K.':.$@;.'$8.3.*K.+$&8$8.3.*K,?).5

=&'B<&K.8'0.'-$1:'+*'<

=&'B<&K.8'0.'-$1:'+*'<$*($8.3&<'*].+$,($*-$?.3&0.($8.3.*K,?).$:'+.8$-;.$-.80($&1$,77)*3,?).$1:'+*'<$,<8..0.'-(5
2:'+*'<$8.3.*K.+$:'+.8$1:'+*'<$,88,'<.0.'-($-;,-$8.),-.$-&$,$(:?(.\:.'-$1*(3,)$7.8*&+$,8.$8.1).3-.+$,($+.1.88.+$8.K.':.$&'
-;.$3&'(&)*+,-.+$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'$*'$-;.$G.,8$&1$8.3.*7-5

6-;.8$8.K.':.

J.'-,)$ ,'+$ ).,(.$ 8.K.':.$ *($ 8.3&<'*].+$ &K.8$ -;.$ 8.'-,)j).,(.$ -.805$ $ 6-;.8$ 8.K.':.($ ,8.$ .,8'.+$ 18&0$ &-;.8$ (.8K*3.(
78&K*+.+$?G$-;.$2*8(-$=,-*&'$,'+$,8.$8.3&<'*].+$@;.'$-;.$(.8K*3.$;,($?..'$78&K*+.+

2:'+($;.)+$*'$6--,@,$C8:(-$2:'+

J.K.':.$*($8.3&<'*].+$@;.'$,0&:'-($3,'$?.$8.,(&',?)G$.(-*0,-.+$,'+$3&)).3-,?*)*-G$*($['&@'5

:
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F*7.,:*B*<1$,<(*:17;<1=

C;.$ 78.7,8,-*&'$ &1$ 3&'(&)*+,-.+$ 1*','3*,)$ (-,-.0.'-($ *'$ 3&'1&80*-G$ @*-;$ %,',+*,'$ 7:?)*3$ (.3-&8$ ,33&:'-*'<$ (-,'+,8+(
8.\:*8.($0,',<.0.'-$ -&$0,[.$.(-*0,-.($,'+$,((:07-*&'($ -;,-$ ,11.3-$ -;.$ 8.7&8-.+$,0&:'-($&1$ ,((.-($,'+$ )*,?*)*-*.($,'+
+*(3)&(:8.$&1$3&'-*'<.'-$,((.-($,'+$)*,?*)*-*.($,-$-;.$+,-.$&1$-;.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(Z$,'+$-;.$8.7&8-.+$,0&:'-(
&1$8.K.':.$,'+$.F7.'(.($+:8*'<$-;.$8.7&8-*'<$7.8*&+5

933&:'-($8.3.*K,?).$,8.$(-,-.+$,1-.8$.K,):,-*&'$,($-&$-;.*8$3&)).3-,?*)*-G$,'+$,'$,778&78*,-.$,))&@,'3.$1&8$+&:?-1:)$,33&:'-(
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-;.$78&K*(*&'5

G;7D;-;1=$>3:$(3<17B;<71*+$.;1*.$

9$)*,?*)*-G$1&8$8.0.+*,-*&'$&1$,$3&'-,0*',-.+$(*-.$*($8.3&<'*].+$,-$-;.$?.(-$.(-*0,-.$&1$-;.$,0&:'-$8.\:*8.+$-&$8.0.+*,-.$-;.
3&'-,0*',-.+$ (*-.$ @;.'$ 3&'-,0*',-*&'$ .F3..+*'<$ ,'$ .'K*8&'0.'-,)$ (-,'+,8+$ .F*(-(Z$ -;.$ 2*8(-$ =,-*&'$ *($ .*-;.8$ +*8.3-)G
8.(7&'(*?).$ &8$ ,33.7-($ 8.(7&'(*?*)*-GZ$ *-$ *($ .F7.3-.+$ -;,-$ 1:-:8.$ .3&'&0*3$ ?.'.1*-($ @*))$ ?.$ <*K.'$ :7Z$ ,'+$ ,$ 8.,(&',?).
.(-*0,-.$&1$-;.$,0&:'-$*($+.-.80*',?).5$$C;.$?.(-$.(-*0,-.$&1$-;.$)*,?*)*-G$*'3):+.($,))$3&(-$+*8.3-)G$,--8*?:-,?).$-&$8.0.+*,-*&'
,3-*K*-*.($,'+$*($8.+:3.+$?G$.F7.3-.+$'.-$8.3&K.8*.($?,(.+$&'$*'1&80,-*&'$,K,*),?).$,-$X,83;$IAZ$DWDW5

9-$.,3;$1*','3*,)$8.7&8-*'<$+,-.Z$-;.$2*8(-$=,-*&'$8.K*.@($-;.$3,88G*'<$,0&:'-$&1$-;.$)*,?*)*-G5$$9'G$8.K*(*&'($8.\:*8.+$-&$-;.
,0&:'-$78.K*&:()G$8.3&<'*].+$ *($,33&:'-.+$1&8$ *'$-;.$7.8*&+$8.K*(*&'($,8.$0,+.5$$C;.$2*8(-$=,-*&'$3&'-*':.($-&$8.3&<'*].
-;.$ )*,?*)*-G$ :'-*)$ *-$ *($ (.--).+$&8$&-;.8@*(.$.F-*'<:*(;.+5$ $>*(?:8(.0.'-($0,+.$ -&$(.--).$ -;.$ )*,?*)*-G$,8.$+.+:3-.+$ 18&0$ -;.
8.7&8-.+$)*,?*)*-G$@;.'$-;.G$,8.$0,+.5$$

=&$78&K*(*&'$1&8$3&'-,0*',-.+$(*-.($;,($?..'$8.7&8-.+$*'$-;.(.$3&'(&)*+,-.+$1*','3*,)$(-,-.0.'-(5$

'*0B*<1.

C;.$2*8(-$=,-*&'$3&'+:3-($ *-($?:(*'.(($-;8&:<;$V$8.7&8-,?).$(.<0.'-(Y$ $N,'+$/:77&8-Z$%,7*-,)Z$%&00:'*-G$Q'18,(-8:3-:8.Z
E3&'&0*3$>.K.)&70.'-Z$E+:3,-*&'Z$U.,)-;Z$6-;.8$48&H.3-$J.K.':.Z$/&3*,)$>.K.)&70.'-$,'+$6--,@,$C8:(-$2:'+(5$C;.(.
&7.8,-*'<$ (.<0.'-($ ,8.$ .(-,?)*(;.+$ ?G$ (.'*&8$ 0,',<.0.'-$ -&$ 1,3*)*-,-.$ -;.$ ,3;*.K.0.'-$ &1$ -;.$ 2*8(-$ =,-*&'^($ )&'<B-.80
&?H.3-*K.($-&$,*+$*'$8.(&:83.$,))&3,-*&'$+.3*(*&'(Z$,'+$-&$,((.(($&7.8,-*&',)$7.81&80,'3.5

2&8$.,3;$8.7&8-.+$(.<0.'-Z$8.K.':.$,'+$.F7.'(.($8.78.(.'-$?&-;$,0&:'-($-;,-$,8.$+*8.3-)G$,--8*?:-,?).$-&$-;.$(.<0.'-$,'+
,0&:'-($ -;,-$ ,8.$ ,))&3,-.+$ &'$ ,$ 8.,(&',?).$ ?,(*(5$ C;.8.1&8.Z$ 3.8-,*'$ ,))&3,-*&'$ 0.-;&+&)&<*.($ ,8.$ .07)&G.+$ *'$ -;.
78.7,8,-*&'$ &1$ (.<0.'-.+$ 1*','3*,)$ *'1&80,-*&'5$ 9+0*'*(-8,-*&'$ 1..($ ;,K.$ ?..'$ ,77&8-*&'.+$ ?,(.+$ &'$ ,$ 7.83.'-,<.$ &1
?:+<.-.+$8.K.':.Z$@;.8.$7.80*--.+$?G$-;.$1:'+.85

C;.$,33&:'-*'<$7&)*3*.($:(.+$ *'$ -;.(.$(.<0.'-($,8.$3&'(*(-.'-$@*-;$-;&(.$1&))&@.+$*'$-;.$78.7,8,-*&'$&1$-;.$3&'(&)*+,-.+
1*','3*,)$(-,-.0.'-(5$Q'-.8B(.<0.'-$-8,'(1.8($,8.$8.3&8+.+$,-$-;.*8$.F3;,'<.$,0&:'-5
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6-;.8 EMIFPPI SSZART
N,--).1&8+($9<.'3G$C8*?,)$%;*.1($LN9C%M EGIFEGG AOZTAI
Q'+*<.'&:($/.8K*3.($%,',+,$LQ/%M ILFLEO SZDAW
%,',+,$X&8-<,<.$,'+$U&:(*'<$%&87&8,-*&'$L%XU%M GHFMOE SWZIOD
X.0?.8(;*7$,+K,'3.( IKFOKE APZWSD

GKJFLHP ATOZRWP
9))&@,'3.$1&8$+&:?-1:)$,33&:'-( TPFMEOU LPZRASM

JLHFJMH ASTZVTT

GY ;*/).-5)*4$5&/A$$

%&%& -.+;

%,7*-,)$78&H.3-($B$N*83;$_,[.$J&,+$48&H.3- HGFMGK DIZIWO
/3;&&)$,((.((0.'-$78&H.3- OLFLLO B
=.@$%&'(-8:3-*&' MMFEEI AADZIDS
/7.3*,)$48&H.3-($B$Q00.+*,-.$=..+( GHFJIO PSW
/:8K.G&8$E88&8$g$J&,+@,G( EOFEJJ SZOTV
/:88.'+.8$%),*0$ EKFKME DZPTS
C8.,-G$N.'.1*-$%),*0 EKIFEGE B

GKHFGEE AORZDSS

PY 71.)D1(-1$-2N*/)6*2)/$$$$$

C;.$2*8(-$=,-*&'$;,($*'K.(-0.'-($*'$-;.$1&))&@*'<$.'-*-*.(Y

%&%&
H<A*.1B*<1

(3.1
C317-

;<A*.1B*<1

,-./)$0&)-12$7&.)2*./A-</[
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,-./)$0&)-12$C'/-2*//*/[
N9C%$Q'K.(-0.'-$_-+5 E E

C;.$2*8(-$=,-*&'$*($,$)*0*-.+$7,8-'.8$&1$N9C%$Q'K.(-0.'-($_*0*-.+$4,8-'.8(;*7$,'+$N9C%$Q'K.(-0.'-$_-+5$$N&-;$*'K.(-0.'-(
8.78.(.'-$,'$&8<,'*],-*&'$&1$1*K.$)*0*-.+$7,8-'.8($L&1$2*8(-$=,-*&'($?.)&'<*'<$-&$N9C%M$,'+$&'.$<.'.8,)$7,8-'.8$LN9C%M$-&
&K.8(..$?:(*'.(($*'K.(-0.'-$&77&8-:'*-*.($1&8$-;.$0.0?.8$2*8(-$=,-*&'($&1$N9C%5
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%,7*-,)$,'+$8.K.':.$-8:(-$0&'.G($,8.$-8,'(1.88.+$-&$-;.$2*8(-$=,-*&'$&'$-;.$,:-;&8*],-*&'$&1$-;.$2*8(-$=,-*&'^($%&:'3*)Z$@*-;
-;.$3&'(.'-$&1$-;.$X*'*(-.8$&1$Q'+*<.'&:($/.8K*3.($%,',+,5

%&%& -.+;

3&<-)&($Q.'/)
N,),'3.Z$?.<*''*'<$,'+$.'+$&1$G.,8 EPHFEKH AWW
_,'+$_.,(.( JJOFIII APTZWWT

GLPFJJK APTZAWT
_.((Y$$C8,'(1.8($-&$=,-*&' JKKFOJP B

N,),'3.Z$.'+$&1$G.,8 ELGFPLP APTZAWT

;*N*2'*$Q.'/)
N,),'3.Z$?.<*''*'<$&1$G.,8 MKLFHKL DARZIDI
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_.((Y$$C8,'(1.8($-&$=,-*&' EFKEGFOKE ROAZDDR
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01Y$1D$C3;
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0&)-12

C&(&25*
C*8-22-28$1D

\*&.
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;*5*-N*4$D.16
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@5)'&($@61'2)
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C&(&25*$]24$

1D$\*&.
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;*(*&/*$1D
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IOSBAPBAWBDWAVBPR $$$$$2.?$ASZ$DWDW B DATZWWW DATZWWW B /:?B=&-.$A
IOSBAPBAWBDWAVBAP $$$$2.?$AVZ$DWDW B TDZSIP TDZSIP B /:?B=&-.$D
IOSBBWTBWOBDWAVBA $$$$$$X,G$AIZ$DWAV B IWWZWWW IWWZWWW B /:?B=&-.$I
IOSBDIBWSBDWAV $$$$$$$/.7$IZ$DWAV B IDIZRWW IDIZRWW B /:?B=&-.$O
IOSBAPBAWBDWAV $$$$$$$>.3$PZ$DWAV B AIPZWWW AIPZWWW B /:?B=&-.$P
IOSBASBWABDWDWBRA $$$$$$2.?$AIZ$DWDW B AIOZAWA AIOZAWA B /:?B=&-.$R
IOSBASBWABDWDWBRW $$$$$$$2.?$DOZ$DWDW B ADDZWWW ADDZWWW B /:?B=&-.$S

/:?B=&-.$AY$X&?*).$U&0.
/:?B=&-.$DY$e8,+.8
/:?B=&-.$IY$U&:(*'<$J.'&K,-*&'(
/:?B=&-.$OY$U&:(*'<$/.3:8*-G
/:?B=&-.$PY$%;8*(-0,($>*(-8*?:-*&'
/:?B=&-.$RY$C8,*).8$4:83;,(.
/:?B=&-.$SY$U&:(*'<

+.
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%XU%$&7.8,-*'<$8.(.8K. EEEFLMJ SOZODP

IMKFJOP ISRZOOO

_&'<B-.80$8.(-8*3-.+$3,(;$1:'+($;.)+$*'$-;.$%XU%$8.(.8K.$?,'[$,33&:'-$,8.$-&$?.$:(.+$-&$7,G$.)*<*?).$.F7.'+*-:8.($&1$-;.
%XU%$;&:(*'<$:'*-(5
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6B3,<1
:*(30<;J*+$7.

:*A*<,*
/7-7<(*I$*<+

3>$=*7:
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/3;&&)$U.,-*'<$,'+$J.7,*8($B$Q/% EIEFGOH EHGFPKK JKGFGIO EFPPE

EIEFGOH IMGFPKK JEJFGOI OIFPKM

LY R128S)*.6$4*=)
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=,-*&'$ 8.3.*K.($ ,$ (:?(*+G$ 18&0$ %,',+,$ X&8-<,<.$ ,'+$ U&:(*'<$ %&87&8,-*&'$ -&$ ,((*(-$ @*-;$ -;.$ 7,G0.'-$ &1$ 78*'3*7,)$ ,'+
*'-.8.(-$&'$-;.$1&))&@*'<$0&8-<,<.(Y$

O%QO$R)&=2
%041)>3$R&3L241
S4(>C5A4B$S412'2=1 S412'2=1$T&12 T242U&>$V&12 %&%&$ -.+;$

Qi DZDSO A5TDh 63-&?.8$AWZ$DWIO JGOFMEG IRTZODA
i AZISV A5TIh X,83;$AZ$DWDP EGMFPIJ ARWZDPI
iQ DZVTT A5OTh a,':,8G$A5$DWDD JHLFKPG OATZVAI
iQQ AZVDV D5IVh 2.?8:,8G$AZ$DWDI IPPFOEP DSDZPOP
iQQQ OZPRV D5WRh =&K.0?.8$AZ$DWDD HEEFLLG TOVZSAA
Qk IZTWW D5AOh =&K.0?.8$AZ$DWDO JHIFGPL IIRZWVO
k IZTWW D5AOh X,83;$AZ$DWDO PPEFPLP PTPZWWW

++
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-;.$J&G,)$N,'[$&1$%,',+,$,($,$)&(($7,G..Z$*'-.8.(-$*($,338:.+$\:,8-.8)G$,-$JN%$78*0.$8,-.
7):($W5DPh$7.8$,'':0$&'$-;.$+8,@'$+&@'$7&8-*&'$&1$-;.$38.+*-$1,3*)*-G5$$C;.$38.+*-$1,3*)*-G$*(
8.7,G,?).$*'$1:))$,-$-;.$.,8)*.8$&1$8.3.*7-$&1$1:'+($7:8(:,'-$-&$,$3),*0$(.--).0.'-$&8$a,':,8G
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J.(&):-*&'`$8.7,G0.'-$,'':,))G$*'$X,G$,-$DPh$&1$-;.$78.K*&:($G.,8$&*)$,'+$<,($8.K.':.`
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a&;'$>..8.$B$O$G.,8$)&,'$-&$7:83;,(.$RAOPX$X2b>$%,?$C8,3-&85$$9'':,)$1*F.+$7,G0.'-(
&1$lOWZVWT$,-$W5Wh$*'-.8.(-5$ EMJFMJG DWOZPOI

%XU%$4;,(.$AA$_&,'$,+K,'3.(5$=&$8.7,G0.'-$-.80($,($,-$X,83;$IAZ$DWDW5 LJPFPJG B

%XU%$4;,(.$AD$_&,'$,+K,'3.(5$$=&$8.7,G0.'-$-.80($,($,-$X,83;$IAZ$DWDW5 EHKFHPJ B

LFIMPFEIO SZPTSZDRA

_.((Y$-.80$)&,'($+:.$&'$+.0,'+ IFOIGFGKI AZVPSZOVA
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DWDA DSVZRIR
DWDD DTPZDOP
DWDI DVWZVVS
DWDO DPPZVTT
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