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Q'+*<.'&:($,'+$=&8-;.8'$911,*8($%,',+,$$LM123$+7N HIFDMEFHMK RYPKOYSCP
%,',+,$V&8-<,<.$,'+$b&:(*'<$%&87&8,-*&'$$ IMJFIMH KUFYSOC
2*8(-$=,-*&'($,'+$Q':*-$b.,)-;$a8,'3;$$ CJFJJK KPY___
2&81.*-.+$Q=9%$1:'+*'<$$LM123$+8N QIMFGMIR >O_RA

$$ HMFHEEFGEG RYURFY_P_

L.-,*)$<,($,'+$3&'M.'*.'3.$(-&8.$(,).($$ CFMEMFHIK FYOO_YTTS
4.80*-$*'3&0.$$ HFMDIFCCI CYOKTYRK_
W*--).$4*'.$W.<,3I$E8:(-$$ DGEFDML D
6-;.8$8.M.':.$$ DLGFHCH TRFYU_K
2*8(-$=,-*&'($E8:(-$$ KJGFDMH ROKYSUT
L.'-,)$*'3&0.$$ HMLFLCL TRYFP_
W.,(.$,'+$8&I,)-I$*'3&0.$$ EKFLEL CPFYPFU
Q'-.8.(-$*'3&0.$$ MJFMCI KOYCUO
9+0*'*(-8,-*&'$1..($$ ICFLHJ CYKP_
a,'+$;&:(*'<$D$:(.8$1..($$ DFKJG CPYKST
a,--).1&8+$9<.'3I$E8*@,)$%;*.1($%?%$$ HFLMI CCUYOUC
G,8'*'<($>)&((A$18&0$*'M.(-0.'-$*'$=,-*&'$@:(*'.(($.'-*-*.($$LM123$;N QMCCFKIHR >FUCYTRFA
Q'(:8,'3.$48&3..+($$ P CYCPPYOPF

$$ CHFJHJFKDL CKYRFCY_P_

*-17-06$)T;)+.).$$
N&M.8'0.'-$$ * CFEHMFCCD CYOKSYOTS
%,7*-,)$$ 7 IGIFLIK PKKYKUS
Q'18,(-8:3-:8.$$ 8 GLCFJEH UPCYFTO
G+:3,-*&'$$ : JFKKJFCEL KYKSRYPK_
/&3*,)$/.8M*3.($$ ; HFJCEFGHD CYRSSYSFP
2*8(-$=,-*&'$48&<8,0($$ 9 IFLEIFHJD FYRKFYCCC
6-;.8$48&<8,0($$ / JFJHEFHMJ KYRFOYUPP

$$ HKFKLKFHIH COYFKKYOTU

5@-;(@.$Q3)B&4&'R$$ IFDLDFMCG >RCFYOKUA
?44@6@(0')3$.@-;(@.F$<)7&++&+7$1B$=)0-$$ JKFDMCFICK KSYKROYTRP

?44@6@(0')3$.@-;(@.F$)+3$1B$=)0-$$LM123$+*N IHFIMGFGMM KRYSPFYOFR
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/)'$3)<'F$<)7&++&+7$1B$=)0-$$ QKKFCCKR TTOYFUU

/)'$B&+0+4&0($0..)'.F$)+3$1B$=)0-$$ IFDCIFLEG >RRYFFRA
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/:87):($>+.1*3*-A$$ IFDLDFMCG >RCFYOKUA
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90&8-*\,-*&'$$ HFHCIFKGI CYCTSYRKT
W&(($18&0$*'M.(-0.'-$*'$=,-*&'$@:(*'.(($$ MCCFKIH FUCYTRF

KFJMIFEKI TRSY_RC
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Q'M.'-&8I$1&8$8.(,).$$ P CYCCR

KFEHCFMDK CYRTPYSOK
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L.7,I0.'-$&1$)&'<D-.80$+.@-$$$ QHFCGLFKDMR >CYSPUYCRFA
L.7,I0.'-$&1$@,'Z$*'+.@-.+'.(($$$ QCHJFEIGR FT_YTOT
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$$$ QMFHLKFDMCR CFPYO_T

20;&'0($04'&N&'&).$$$
93[:*(*-*&'$&1$-,'<*@).$3,7*-,)$,((.-($>'.-A$$$ QHFLIHFGLER >CYPFSYSCUA

>+N).'&+7$04'&N&'&).$$$
%&'-8*@:-*&'($&1$*'M.(-0.'-$*'$=,-*&'$@:(*'.(($.'-*-*.($>'.-A$$$ QMIJFMMMR >FPTYRRPA

>+4-)0.)$&+$40.A$-).1@-4).$$ HCLFJKH FOYSRS

20.A$-).1@-4).F$<)7&++&+7$1B$=)0-$$$ HMEFMKE CKKYT_C

20.A$-).1@-4).F$)+3$1B$=)0-$$$ CDEFGCG CPTYPRT

5@;;()6)+'0-=$40.A$B(1V$&+B1-60'&1+
Q'-.8.(-$7,*+$$$ KHCFIKK CRCYSR_
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HW S;)-0'&1+.

E;.$W*--).$4*'.$2*8(-$=,-*&'$>-;.$d2*8(-$=,-*&'dA$*($)&3,-.+$*'$-;.$78&M*'3.$&1$/,(Z,-3;.B,'Y$,'+$78&M*+.($M,8*&:($(.8M*3.($-&
*-($0.0@.8(5$W*--).$4*'.$2*8(-$=,-*&'$ 1*','3*,)$ 8.7&8-*'<$.'-*-I$ *'3):+.($,))$ 8.),-.+$.'-*-*.($-;,-$,8.$,33&:'-,@).$-&$ -;.$2*8(-
=,-*&'$,'+$,8.$.*-;.8$&B'.+$&8$3&'-8&)).+$@I$-;.$2*8(-$=,-*&'5

P@C&(2$15$1C3'&2=15>$1A$QBRP<S+/$L(1'15&T='K>N

Q'$ .,8)I$ V,83;$ F_F_$ -;.$ <)&@,)$ &:-@8.,Z$ &1$ %6eQ?DCU$ >3&8&',M*8:(A$ @.<,'$ -&$ ;,M.$ ,$ (*<'*1*3,'-$ *07,3-$ &'$ @:(*'.((.(
-;8&:<;$ -;.$ 8.(-8*3-*&'($ 7:-$ *'$ 7),3.$ @I$ -;.$ %,',+*,'Y$ 78&M*'3*,)$ ,'+$ 0:'*3*7,)$ <&M.8'0.'-($ 8.<,8+*'<$ -8,M.)Y$ @:(*'.((
&7.8,-*&'($,'+$*(&),-*&'f[:,8,'-*'.$&8+.8(5$

E;.$ 2*8(-$ =,-*&']($ &7.8,-*&'($ B.8.$ *07,3-.+$ @I$ %6eQ?DCU$ +:.$ -&$ +*(-,'3*'<$ 0.,(:8.(Y$ 8.+:3.+$ <,0*'<$ 8.M.':.($ 18&0
2*8(-$=,-*&'($E8:(-Y$,'+$8.+:3.+$&11*3.$;&:8(5$9($ -;.$2*8(-$=,-*&'$78&M*+.($.((.'-*,)$(.8M*3.($ -&$ *-($0.0@.8(Y$ Q'+*<.'&:(
/.8M*3.($%,',+,$;,($*'38.,(.+$-;.$,0&:'-$&1$1*','3*,)$8.(&:83.($78&M*+.+$-&$-;.$2*8(-$=,-*&'$*'$&8+.8$-&$.'(:8.$-;.$(,<.
,'+$&8+.8)I$78&M*(*&'$&1$(.8M*3.(5$E;.$2*8(-$=,-*&']($-&-,)$8.M.':.($B.8.$'&-$'.<,-*M.)I$*07,3-.+$,($,$8.(:)-5$

CW 5&7+&B&40+'$0441@+'&+7$;1(&4&).

E;.(.$ 1*','3*,)$(-,-.0.'-($,8.$ -;.$ 8.78.(.'-,-*&'($&1$0,',<.0.'-Y$78.7,8.+$ *'$,33&8+,'3.$B*-;$%,',+*,'$7:@)*3$(.3-&8
,33&:'-*'<$(-,'+,8+($,'+$*'3):+*'<$-;.$1&))&B*'<$(*<'*1*3,'-$,33&:'-*'<$7&)*3*.(X

4,567289:$,9282;$$$$

E;.$1*','3*,)$(-,-.0.'-($3&'(&)*+,-.$-;.$1*','3*,)$,3-*M*-*.($&1$,))$.'-*-*.($,'+$+.7,8-0.'-($3&078*(*'<$-;.$2*8(-$=,-*&'
8.7&8-*'<$.'-*-IY$.H3.7-$1&8$2*8(-$=,-*&'$@:(*'.(($.'-*-*.(5$E8:(-($,+0*'*(-.8.+$&'$@.;,)1$&1$-;*8+$7,8-*.($@I$W*--).$4*'.$2*8(-
=,-*&'$,8.$.H3):+.+$18&0$-;.$2*8(-$=,-*&'$8.7&8-*'<$.'-*-I5

E;.$2*8(-$=,-*&'$;,($3&'(&)*+,-.+$-;.$,((.-(Y$)*,@*)*-*.(Y$8.M.':.$,'+$.H7.'(.($&1$-;.$1&))&B*'<$.'-*-*.($,'+$+.7,8-0.'-(X

% W*--).$4*'.$2*8(-$=,-*&'^

% W*--).$4*'.$%Vb%$b&:(*'<^

% W*--).$4*'.$N,($a,8$,'+$%&'M.'*.'3.$/-&8.^

% W*--).$4*'.$E8.,-I$W,'+$G'-*-).0.'-$D$a,'+$933&:'-^

% W*--).$4*'.$2*8(-$=,-*&'$4.80*-$G'-.878*(.^$,'+Y

% a):.$b*))$G'.8<I$Q'35

9))$*'-.8D.'-*-I$@,),'3.($;,M.$@..'$.)*0*',-.+$&'$3&'(&)*+,-*&'^$;&B.M.8Y$-8,'(,3-*&'($@.-B..'$+.7,8-0.'-($;,M.$'&-$@..'
.)*0*',-.+$*'$&8+.8$-&$78.(.'-$-;.$8.(:)-($&1$&7.8,-*&'($1&8$.,3;$(7.3*1*3$+.7,8-0.'-5

W*--).$4*'.$2*8(-$=,-*&'$@:(*'.(($.'-*-*.(Y$&B'.+$&8$3&'-8&)).+$@I$-;.$2*8(-$=,-*&']($%&:'3*)$@:-$'&-$+.7.'+.'-$&'$-;.$2*8(-
=,-*&'$1&8$-;.*8$3&'-*':*'<$&7.8,-*&'(Y$,8.$*'3):+.+$*'$-;.$1*','3*,)$(-,-.0.'-($:(*'<$-;.$0&+*1*.+$.[:*-I$0.-;&+5$c'+.8$-;.
0&+*1*.+$.[:*-I$0.-;&+Y$-;.$.[:*-I$0.-;&+$&1$,33&:'-*'<$*($0&+*1*.+$&')I$-&$-;.$.H-.'-$-;,-$-;.$@:(*'.(($.'-*-I$,33&:'-*'<
78*'3*7).($,8.$'&-$,+J:(-.+$-&$3&'1&80$-&$-;&(.$&1$-;.$2*8(-$=,-*&'5$E;:(Y$-;.$2*8(-$=,-*&']($*'M.(-0.'-$*'$-;.(.$.'-*-*.($*(
8.3&8+.+$,-$,3[:*(*-*&'$3&(-$,'+$*($*'38.,(.+$1&8$-;.$78&7&8-*&',-.$(;,8.$&1$7&(-$,3[:*(*-*&'$.,8'*'<($,'+$+.38.,(.+$@I$7&(-
,3[:*(*-*&'$)&((.($,'+$+*(-8*@:-*&'($8.3.*M.+5$G'-*-*.($,33&:'-.+$1&8$@I$-;.$0&+*1*.+$.[:*-I$@,(*($*'3):+.X

% W*--).$4*'.$a:(*'.(($?.M.)&70.'-($W*0*-.+$4,8-'.8(;*7

% W*--).$4*'.$a:(*'.(($?.M.)&70.'-($Q'35

% W*--).$4*'.$N,($b&)+*'<($W*0*-.+$4,8-'.8(;*7

% W*--).$4*'.$N,($b&)+*'<($Q'35
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6-;.8$.3&'&0*3$*'-.8.(-(

E;.$2*8(-$=,-*&'$+&.($'&-$.*-;.8$(;,8.$*'$-;.$3&'-8&)$&8$-;.$78&1*-$&8$ )&(($&1$-;.$1&))&B*'<$.'-*-*.(5$9($,$8.(:)-Y$-;.$1*','3*,)
(-,-.0.'-($&1$-;.$1&))&B*'<$.'-*-*.($;,M.$'&-$@..'$3&'(&)*+,-.+$&8$78&7&8-*&',-.)I$3&'(&)*+,-.+$B*-;$-;.$1*','3*,)$(-,-.0.'-(
&1$W*--).$4*'.$2*8(-$=,-*&'5$

% E;.$2*8(-$=,-*&'$*($,$0.0@.8$&1$-;.$=&8-;B.(-$48&1.((*&',)$/.8M*3.($%&875$>=4/%A5$E;.$=4/%$*($,'$&8<,'*\,-*&'

&1$-;8..$=,-*&'(5$E;.$=4/%$*($0,'+,-.+$-&$.';,'3.$-;.$(.8M*3.($78&M*+.+$-&$-;.$0.0@.8$=,-*&'(5

% E;.$2*8(-$=,-*&'$ *($,$0.0@.8$&1$a,--).1&8+($E8*@,)$%&:'3*)$ >aE%A5$E;.$aE%$ *($,'$&8<,'*\,-*&'$&1$(.M.'$=,-*&'(5

E;.$aE%$*($0,'+,-.+$-&$.';,'3.$-;.$(.8M*3.($78&M*+.+$-&$-;.$0.0@.8$=,-*&'(5$

% E;.$2*8(-$=,-*&'$*($78&M*+.+$b.,)-;$/.8M*3.($-;8&:<;$a,--).$L*M.8$E8.,-I$R$b.,)-;$%.'-8.$Q'35$$a,--).$L*M.8$E8.,-I$R

b.,)-;$ %.'-8.$ 78&M*+.($ 3&00:'*-I$ @,(.+$ ;.,)-;$ (.8M*3.($ -&$ 78&0&-.Y$ (:77&8-Y$ ,'+$ .'3&:8,<.$ -;.$ 7;I(*3,)Y

0.'-,)Y$(&3*,)$,'+$(7*8*-:,)$;.,)-;$&1$-;.$7.&7).$)*M*'<$&'$W*--).$4*'.$2*8(-$=,-*&'$,'+$&-;.8$0.0@.8$2*8(-$=,-*&'(5

<3080$6=$57,0,9232869$$

/&:83.($ &1$ 8.M.':.$ ,'+$ .H7.'(.($ ,8.$ 8.3&8+.+$ &'$ -;.$ ,338:,)$ @,(*($ &1$ ,33&:'-*'<5$ E;.$ ,338:,)$ @,(*($ &1$ ,33&:'-*'<
8.3&<'*\.($ 8.M.':.$ ,($ *-$ @.3&0.($ ,M,*),@).$ ,'+$ 0.,(:8,@).^$ .H7.'(.($ ,8.$ 8.3&<'*\.+$ ,($ -;.I$ ,8.$ *'3:88.+$ ,'+
0.,(:8,@).$,($,$8.(:)-$&1$-;.$8.3.*7-$&1$<&&+($&8$(.8M*3.($,'+$-;.$38.,-*&'$&1$,$).<,)$&@)*<,-*&'$-&$7,I5

>30+$7,06.7*,0

%,(;$8.(&:83.($*'3):+.$@,),'3.($B*-;$@,'Z($,'+$(;&8-D-.80$*'M.(-0.'-($B*-;$0,-:8*-*.($&1$-;8..$0&'-;($&8$).((5$%,(;
(:@J.3-$-&$8.(-8*3-*&'($-;,-$78.M.'-$*-($:(.$1&8$3:88.'-$7:87&(.($*($*'3):+.+$*'$8.(-8*3-.+$3,(;5

4,0278*2,-$*30+

L.(-8*3-.+$ 3,(;$ 3&'(*(-($ &1$ 1:'+($ ;.)+$ *'$ ,$ 78&J.3-$ @,'Z$ ,33&:'-$ 1&8$ (7.3*1*3$ 3,7*-,)$ 78&J.3-(5$ W&'<D-.80$ 8.(-8*3-.+$ 3,(;
3&'(*(-($&1$ 1:'+($;.)+$ *'$ -;.$%Vb%$8.7),3.0.'-$ 8.(.8M.$@,'Z$,33&:'-^$ $ -;.$%Vb%$8.7),3.0.'-$ 8.(.8M.$ *($:(.+$ -&$7,I
.)*<*@).$.H7.'+*-:8.($&1$-;.$%Vb%$:'*-(5

?9@,9267;

Q'M.'-&8I$*($M,):.+$,-$-;.$)&B.8$&1$3&(-$,'+$'.-$8.,)*\,@).$M,):.5$%&(-$*($+.-.80*'.+$@I$-;.$1*8(-D*'Y$1*8(-D&:-$0.-;&+5$=.-
8.,)*\,@).$M,):.$*($-;.$.(-*0,-.+$(.))*'<$78*3.$*'$-;.$&8+*',8I$3&:8(.$&1$@:(*'.((Y$).(($.(-*0,-.+$3&(-($&1$3&07).-*&'$,'+
(.))*'<$3&(-(5$

A39:8B/,$*35823/$300,20$$

E,'<*@).$3,7*-,)$,((.-($,8.$*'*-*,))I$8.3&8+.+$,-$3&(-5$%&'-8*@:-.+$-,'<*@).$,((.-($,8.$8.3&8+.+$,-$-;.*8$1,*8$M,):.$,-$-;.$+,-.
&1$3&'-8*@:-*&'5

?61-'&X0'&1+

90&8-*\,-*&'$1&8$-,'<*@).$3,7*-,)$,((.-($*($78&M*+.+$:(*'<$-;.$1&))&B*'<$0.-;&+($,-$8,-.($*'-.'+.+$-&$,0&8-*\.$-;.$3&(-$&1$-;.
,((.-($&M.8$-;.*8$.(-*0,-.+$:(.1:)$)*M.(X

L,-.

a:*)+*'<( F5P$D$P g
a,'+$;&:(*'< O$D$P g
%Vb%$;&:(*'< P g
`,-.8$,'+$(.B.8 F5P$D$P g
e.;*3).($,'+$.[:*70.'- O$D$FP g
%&07:-.8$;,8+B,8.$,'+$(&1-B,8. F_$D$FP g

48&J.3-($:'+.8$3&'(-8:3-*&'$,8.$'&-$,0&8-*\.+$:'-*)$-;.I$,8.$7:-$*'-&$:(.5

:
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C.9-0$+,/-$89$A7.02

2:'+($;.)+$*'$-8:(-$&'$@.;,)1$&1$2*8(-$=,-*&'$0.0@.8($@I$-;.$N&M.8'0.'-$&1$%,',+,$*'$-;.$6--,B,$E8:(-$2:'+$,8.$8.7&8-.+
&'$-;.$(-,-.0.'-$&1$1*','3*,)$7&(*-*&'5$E8:(-$0&'.I($3&'(*(-$&1X

% %,7*-,)$ -8:(-$ 0&'.I($ +.8*M.+$ 18&0$ '&'D8.'.B,@).$ 8.(&:83.$ -8,'(,3-*&'(Y$ -;.$ (,).$ &1$ ),'+$ &8$ &-;.8$ 2*8(-$ =,-*&'

-,'<*@).$3,7*-,)$,((.-(^$,'+Y

% L.M.':.$-8:(-$0&'.I($<.'.8,-.+$78*0,8*)I$-;8&:<;$),'+$).,(*'<$-8,'(,3-*&'($&8$*'-.8.(-$.,8'.+$&'$+.7&(*-($;.)+$*'

-8:(-5

L.M.':.($ 18&0$ -8:(-$ 0&'.I($ ,8.$ 8.3&<'*\.+$ B;.'$ 0.,(:8,@).Y$ .,8'.+$ ,'+$ 3&)).3-*&'$ *($ 8.,(&',@)I$ ,((:8.+5$ $ E;.(.
0&'.I($,8.$8.7&8-.+$&'$@I$-;.$N&M.8'0.'-$&1$%,',+,5

2:'+($;.)+$ *'$ -8:(-$,)(&$ *'3):+.$0&'.I($18&0$-;.$/7.3*1*3$%),*0$D$E8.,-I$9'':*-*.($(.--).0.'-$,<,*'(-$-;.$N&M.8'0.'-$&1
%,',+,^$-;.$1:'+($,8.$;.)+$*'$-;.$W*--).$4*'.$W.<,3I$E8:(-$,33&:'-5

D69:E/8@,-$300,20

W&'<D)*M.+$ ,((.-($ 3&'(*(-$ &1$ -,'<*@).$ 3,7*-,)$ ,((.-(5$ W&'<D)*M.+$ ,((.-($ ;.)+$ 1&8$ :(.$ ,8.$ 0.,(:8.+$ ,'+$ ,0&8-*\.+$ ,(
+.(38*@.+$*'$-;.$,77)*3,@).$,33&:'-*'<$7&)*3*.(5

E;.$ 2*8(-$ =,-*&'$ 7.81&80($ *07,*80.'-$ -.(-*'<$ &'$ )&'<D)*M.+$ ,((.-($ ;.)+$ 1&8$ :(.$ B;.'.M.8$ .M.'-($ &8$ 3;,'<.($ *'
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3&078*(.+$&1$-B&$3&07&'.'-(Y$'&'D1*','3*,)$,((.-($,'+$,33:0:),-.+$(:87):(5
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3&'-*'<.'-$,((.-($,'+$)*,@*)*-*.($,-$-;.$+,-.$&1$-;.$1*','3*,)$(-,-.0.'-(Y$,'+$-;.$8.7&8-.+$,0&:'-($&1$8.M.':.$,'+$.H7.'(.(
+:8*'<$-;.$8.7&8-*'<$7.8*&+5

933&:'-($8.3.*M,@).$,8.$(-,-.+$,1-.8$.M,):,-*&'$,($-&$-;.*8$3&)).3-,@*)*-I$,'+$,'$,778&78*,-.$,))&B,'3.$1&8$+&:@-1:)$,33&:'-(
*($ 78&M*+.+$ B;.8.$ 3&'(*+.8.+$ '.3.((,8I5$ 90&8-*\,-*&'$ *($ @,(.+$ &'$ -;.$ .(-*0,-.+$ :(.1:)$ )*M.($ &1$ -,'<*@).$ 3,7*-,)$ ,((.-(5
W.<,)$ 78&M*(*&'($ ,8.$ 8.3&8+.+$ B;.'$ -;.$ )*Z.)*;&&+$ &1$ )&(($ ,'+$ ,0&:'-$ &1$ (.--).0.'-$ 3,'$ @.$ +.-.80*'.+5$ W*,@*)*-*.($ 1&8
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Q'+*<.'&:($/.8M*3.($%,',+, P FTYRFP
a,--).1&8+($9<.'3I$E8*@,)$%;*.1( P SYTPR

JLGFHIC PFFYUR_
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Little Pine First Nation
Notes to the Consolidated Financial Statements

For the year ended March 31, 2019

13. Accumulated surplus

Accumulated surplus consists of the following:
2019 2018

Equity in funds held in trust
Balance, beginning of year 1,175,303 1,136,597
Contributions 5,417,200 170,699
Withdrawals (1,779,578) (131,993)

4,812,925 1,175,303

Equity in CMHC reserves
Balance, beginning of year 1,544,144 1,401,238
Provision 199,567 134,970
Interest - 7,936

1,743,711 1,544,144

Equity in tangible capital assets
Balance, beginning of year 32,296,350 31,252,874
Acquisition of tangible capital assets 1,041,908 1,527,719
Advances of long-term debt (35,392) (846,546)
Repayment of long-term debt 1,290,675 1,549,941
Amortization (1,124,694) (1,187,638)

33,468,847 32,296,350

Equity in investments in Nation business entities
Balance, beginning of year 6,611,463 6,644,660
Contributions 543,422 258,665
Share of loss (522,575) (291,862)

6,632,310 6,611,463

Unrestricted deficit
Balance, beginning of year (4,874,768) (3,070,506)
Transfer (to) from equity in funds held in trust (3,637,622) (38,706)
Transfer to equity in CMHC reserves (199,567) (142,906)
Transfer (to) from equity in tangible capital assets (1,172,498) (1,043,477)
Transfer to (from) equity in investments in Nation business entities (20,912) 33,132
Current surplus (deficit) 4,707,529 (612,371)

(5,197,838) (4,874,834)

41,459,955 36,752,426

The First Nation does not have a Moveable Asset Reserve.
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