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February 13, 2021

Shirley Ducharme
O-Pipon-Ma-Piwin Cree Nation
1200-242 Hargrave Street
Winnipeg, MB R3C 0TS

PRIVATE AMD COMFIDENTIAL
Dear Shidey Ducharme:

RE: FISCAL YEAR-END MARCH 31, 2017

We have completed our audit of the financial statements of O-Pipon-Ma-Piwin Cree Nation ("the First Nation™) for
the year ended March 31, 2017 and enclose the following:

FIMANCIAL STATEMENTS

An electronic copy of the March 31, 2017 audited financial statements.

OTHER ENCLOSURES

1. A PDF copy of our Management Letter. Please disiribute the letter to the appropriate Company officials.
2. A PDF copy of our Audit Findings report as previously provided to the Auwdit Committee.

3. A PDF copy of our Independence Letter as previously provided to the Audit Committee.

4. A PDF copy of the year-end joumnal entries as previously reviewed and approved by you and a PDF copy of the
closing tral balance for your records. Please ensure that these journal entries are posted to your general ledger,
the general ledger is propery closed and your retained eamings balance agrees to the enclosed financial
statements.

5. An electronic copy of the Schedule of Remuneration and Expenses - Chief and Council and Unelected Senior
Officials as well as an electronic copy of the Schedules of Federal Funded Progams.

All records and documents should be retained in safekeeping for a minimum of seven years in the event that the
Canada Revenue Agency demands them for audit purposes. This seven-year period is by Statute and, even after
this time, the Canada Revenue Agency's permission fo destroy records should be obtained.

We thank you for appointing ouwr Firm as your auditors. Please contact us at any time if you have guestions on
accounting, finance, tax or other general business concems. We would also be pleased to discuss our suite of
services with your friends and business associates. We appreciate your business and any referrals you may make
to our Firmn.

WINCENTRICK ACCOUNTING » CONSULTING » TAX
@ PR,AH'T'V Best Emiployer TRUE NORTH SQUARE - 242 HARGRAVE STREET, SUITE 1200, WINNIF&%% gPE

1(877) 5000795 T:(204) 7754531 F:(204) 7E3-B329 MNP.ca



If you hawve any questions or comments, or if we can be of additional assistance, please feel free to contact me at

(204) B2T-2843.
Sincerely,

Jerry Griffiths, CPA, CA
Partner, Assurance Services

Encis.

MNP



O-Pipon-Na-Piwin Cree Nation
Consolidated Financial Statements
March 31, 2017

MNP



O-Pipon-Na-Piwin Cree Nation
Contents
For the year ended March 31, 2017

Management's Responsibility
Inde pendent Auditors” Report
Consclidated Financial Statements

Page

Consolidated Staternent of Finamoial Position. ..ot ec s e e e et e ener e
Consolidated Staternent of Operations and Accumulated SUMDRES..... ..o eeeae
Consolidated Staternent of Change i Met Debit. oo e eeeee

Consolidated Staterment of Cash Flows........

Maotes to the Consolidated Financial Statemen

Schedules

i
i
i
H
H
H
L2 I L T = T

Schedule 1 - Consolidated Schedule of Tangible Capital Assets . eeee
Schedule 2 - Schedule of Consolidated Expenses by Object ... oo e ereraae
Schedule 3 - Consolidated Schedule of Revenue and Expenses e

Consolidated Schedules of Segment Revenue and EXpenses. .o et

Schedule 4 - Band Support Aammmis i aliom o et et me e e e e ee e

Schedule § - Health Services...._..._.
Schedule § - Education.._.................

Schedule 7 - Income Assistance and Social S Do oo ae e

Schedule 8 - Community Economic Development............

Schedule @ - Housing..._._..........._.
Schedule 10 - Public Works......._...._.
Schedule 11 - Capital. .o

Schedule 12 - CUFMA. .
Schedule 13 - Daycare ..o
Schedule 14 - Lands. ...

Schedule 15 - Business Enterprises._.

MNP



Management's Responsibility

To the Chief and Council of O-Pipon-Na-Piwin Cree Mation:

The accompanying consolidated financial statements of O-Pipon-Na-Pwin Cree Nabion (the "Cree Nation™) are the responsibility of
management and hawe been approved by the Chief and Counci.

Management is responsible for the preparation and presentation of the accompanying consolidated financial statements. including
responsibdity for significant accounting judgments and estimates in accordance with Canadian public sector accounting standards. This
responsibdity includes selecting appropriate accounting principles and methods, and making decisions affecting the measurement of
transactions in which objective pdgment is reguired.

In discharging its responsibiities for the integnty and faimess of the consolidated financial statements. management designs and
maintains the necessary accounting systems and related intemal controls to provide reasonable assurance that transactions are
authorized, assefs are safeguarded and financial records are properly maintained to provide reliable information for the preparation of
consolidated financial statements.

The O-Pipen-Na-Pwin Cree Nation Chief and Council is responsible for overseeing management in the performance of its financial
reporting responsibiliies, and for approving the consolidated financial staterments. The Chief and Cowncil fulfils these responsibilities by
reviewing the financial information prepared by management and discussing relevant matters with management and external auditors.
The Chief and Councl is also responsible for recommending the appointment of the Cree Nation's external auditors.

MNP LLP is appointed by the Chief and Council, on behalf of the members, to audit the consolidated financial statements and report
directly to themn; their report follows. The external auditors have full and free access to, and mest pericdically and separately with, both
the Chief and Councd and management o discuss their audit findings.

December 17, 2020

ﬂ-ﬂ-ﬂhﬂ-—-’-ﬁb—f
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Independent Auditors' Report MNB_

To the Members of O-Pipon-Ma-Piwin Cree Nation:

We were engaged to audit the accompanying conscolidated financial statements of O-Pipon-Na-Piwin Cree Mation, which comprise the
consolidated staterment of financial position as at March 31, 2017, and the consolidated statements of operations and accumulated
surphus. change in net debt and cash flows for the year then ended, and a summary of significant accounting poficies and other
explanatory mformation

Management's Responsibility for the Consolidafed Financial Sfsfernents

Management is responsible for the preparation and fair presentation of these consolidated financial staterments in accordance with
Canadian public sector accounting standards, and for such internal control 25 management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

{Ouir responsibility is to express an opmnion on these consolidated financial statements based on our audit. We conducted our auditin
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the consolidated financial staterments are free from
material misstaternent.

An audit involves performing procedures to obfain audit evidence about the amounts and disclosures in the consolidated financial
statements. The procedwes selected depend on the auditors’ ppdgment, mcluding the assessment of the rsks of material misstaterments
of the consolidated financial statements, whether due to frawd or ermor. In making those risk assessments, the auditor considers intemal
controls rebevant to the Cree Nation's preparation and fair presentation of the consolidated financial statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Cree
Mation's intermal control. An audit also incledes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the consolidated financial statements.

Basis for Discfaimer of Opinicen

The Cres Nation has not provided us adequate information to perform the audit of the consolidated financial statements for the year
ended March 31, 2017. We have been provided intemal trial balances that agree to the accompanying consolidated financial
statements, but have not otherwise performed sufficient audit work in relation to the completeness, existence, valuation, or rights and
obligations of amounts presented in the consolidated statement of financial position. We have also not performed sufficient work related
to the cccurrence, completeness, accwracy, cutoff or cassification of amounts presented in the consolidated statement of operations
and accumulated surphus, consolidated statement of change in net debt, consolidated statement of cash flows, notes the consolidated
financial statements, or accompanying schedules.

During the course of the audit, we noted seweral classification issues in the accounting records, relating to rewenues and expenses. With
exception of revenues from Indigenows and Morthem Affairs Canada and First Nation and nuit Health Branch, we are unable to offer an
opinion on the dassification of revenues and expenses in the consolidated staterment of operations and in each of the related program
schedules.

Due to the scope limitations noted abowve, we were unable to obtain sufficient appropriate audit evidence on the balances reported on
the consolidated staterment of financial position as at March 31, 2016 and as a result we were unable to determine the balances as at
April 1, 2018 were not materially misstated. As a result, we were not able to satisfy ourselves that transactions were properly record in
each fiscal year.

Disclaimer of Opinion

Because of the significance of the matters described in the Basis for Disclaimer of Opinion paragraph, we have not been able to obtain
sufficient appropriate audit evidence to provide a basis for an audit opinion. Accordingly, we do not express an opinion on the
consolidated financial statements.

ACCOUNTING » CONSULTING » TAX

HINEERTRIEY TRUE MORTH SQUARE
@ Eﬂﬂ_x_]:[r' E‘t Employer 242 HARCRAVE STREET, SUITE 1200, WINNIPEG MB, R3C 0T8

[ 1EFFS00.0795 T- 2047754531 F: 2047838329 MMNP.ca



Other Mafter
The consolidated financial statements as at March 31, 2016 and for the year then ended were audited by another firm of public
accountants who issued a dislaimer of opinion in their report. The report was not dated as the finanical statements were issued in draft

form only.

Winnipeg, Manitoba M A/ LLP

December 17, 2020 Chartered Professional Accountants
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O-Pipon-Na-Piwin Cree Nation

Consolidated Statement of Financial Position
As at March 31, 207

207 2016
(Festated)
Financial assets
Cash 1,077,145 -
Funds held in trust [MNafe 3) 1,302,208 1,342 613
Accounts receivable (Note §) 95,486 2,085.221
2,474 839 3407834
Liabilities
Bank indebtedness (Maofe 5) 352936 1,887 552
Accounts payable and accruals (Note 8] 1,703,685 1. 727277
Deferred revenue (Nofe 7) - 2704017
Long-term debt (Noie 8) 1,115,813 1423841
3172434 7722787
Net debt {697,393) (4,314,953)
Contingent liabilities (Nofe 10)
Hon-financial assets
Tangide capital assets  |[Schedule 1) 30,957 364 31,718,829
30,259,789 27 401,878

Accumulated surplus (Note 12)

Approved on behalf of the Council

The acoompanying notes ane an infegral part of these consoioated Mnanclal statements

1
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O-Pipon-Na-Piwin Cree Nation
Consolidated Statement of Operations and Accumulated Surplus
For the year ended March 31, 2017

Schedulss 207 2016
(FestatEd)
Revenue

Indigenous and Morthem Affairs Canada (INAC) (Nobe 11) T.714.447 5,073,870
First Nation and Inuit Health Branch (FMIH) (Nofe 11) 1,008,444 833,548
Other revenue 1,130,896 3134400
Provincial Government 4582 B33 a8, eag
Fue 174,326 224153
Rental income 105,395 95,144
Defemed revenue - prior year (Node 7) 2,704,017 2704017
Defered revenue - current year (Note 7) - (2,704.017)

13,300,150 0,503,084

Segment expenses

Band Support Adminisiration 4 2,183,150 1,821,128
Health Sennces 5 879,603 942 230
Education ] 960,681 504,040
Income Assistance and Social Support 7 2,040,203 2,658,612
Community Economic Development ] 35,860 180,333
Housing 5 - 1,088,837
Public Works 10 ar1.130 1,302,487
Capital i1 459,720 1,020,742
CUFMA 12 1,502 15,584
Daycare 13 11,904 4T
Lands 14 727,569 79,501
Business Enterprises 15 675,382 728,355
8,876,924 10,450,344
Surplus [deficit) before other items 4423236 (947 ,250)
Other items
Difference in opening retained eamings - (481.677)
Amortization {1.3635,343) {1,695.737)
{1,363,343) (2,187 414)
Annual surplus [deficit} 2 B37,893 13,134 604)
Accumulated surplus, beginning of year, as previously stated 29,097 613 30,538,540
Prior penod adjustment (Nofe 14) {1.695,737)
Accumulated surplus, beginning of year, as restated 27,401 B7T6 30,538,540
Accumulated surplus, end of year 30,239,769 27 401,878

The accompan)ing nofes are an infegral par of these consoidaied Mnanclal siafements
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O-Pipon-Na-Piwin Cree Nation
Consolidated Statement of Change in Net Debt
For the year ended March 31, 2017

2017 2018

(Festated)

Annual surplus (deficit) 2,857,893 {3,134 684)
Purchases of tangible capital assets (8035.878) (104)
Amaortization on tangible capital assets 1,563,343 1,695,737
Decrease (increase) in net debt 3,617,358 {1.438.031)
Met debt, begin ning of year 14,214,953) {2,875,022)
Met debt, end of year (697.393) (4,314.053)

The accompan)ing nofes are an fegral pant of these consoiidaied Mnanclal stafements

3
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O-Pipon-Na-Piwin Cree Nation
Consolidated Statement of Cash Flows
For the year ended March 31, 2017

M7 2016
(Restated)
Cash provided by (used for) the following activities
Operating activities
Annual suplus (deficit) 2,857,893 {3,134 6o4)
Mon-cash items
Amortization 1,565,343 1,695,737

4423238 {1,433.827)
Changes in working capital accounts

Accounts receivable 1,969,733 10,082
Funds held in trust 40,405 -
Accounts payable and accruals {23,5392) 124,840
Defered revenus {2,704,017) -

3,705,767 (1,303,805)

Financing activities

Advances of cament portion of long-term debt 49 803 -
Repayment of current portion of long-term debt (357 .931) (300,822}
[308,128) (300,822
Capital activities
Purchases of tangible capital assets (803,878) (104)
Increase (decrease) in cash resources 2,591,781 {1,604.021)
Cash resources (deficiency). beginning of year {1.B67.352) (282 631)
Cash resources (deficiency), end of year 724,209 (1,887.552)

Cash resources (deficiency) are composed of:
Cash 1,077,145

Bank indebtedness (332 3385) (1,667,552
724,209 (1,887,552)

The accompan)ing nofes are an fegral pant of these consoiidaied Mnanclal stafements

: MNP



O-Pipon-Na-Piwin Cree Nation
Motes to the Consolidated Financial Statements
For the year ended March 31, 2017

Operations

The O-Pipon-Ma-Piwin Cree Nation (the "Cres Nation™) is located in the Province of Manitoba and provides various services
to its Members. O-Pipen-Na-Piwin Cree Mation ncludes the Cree Nation's members, gowernment and all related entities that
are accountabde to the Cree Nation and are either owned or controlled by the Cree Mation.

Significant accounting policies

These consolidated financial statements are the representations of management, prepared in accordance with Canadian
public sector accounting standards and including the following significant accounting policies:

Reporting endity consolidated

The financial statements consclidate the financial activites of all entites and departments comprising the Crese Mation
reporting entity. Trusts administered on behalf of third parties by O-Pipon-Na-Piwin Cree Mation are excluded from the Cree

Mation reporting entity.

Thie Cree Mation has consolidated the assets, [iabilities, revenue and expenses of the following entites and departments:
a  O-Pipon-Na-Pwin Cres Nation

=« South Bay Construction Ltd.

= OPCH Inc.

= 5681480 Manitoba Ltd. {o/a South Indian Lake Rock Crushing Company)

All inter-entity balances hawve been eliminated on consolidation.

Basis of presentation

Sources of revenue and expenses are recorded on the accrual basis of accounting. The accrual basis of accounting
recognizes revenue as it becomes avalable and measurable; expenses are recognized as they are incurred and
measurable as a result of the receipt of goods or services and the creation of a legal obligation to pay.

Cash

Cash includes balances with banks. Cash subject to restnictions that prevent its use for current purposes is included in
funds held in trust.

Tangible capital assets

Tangible capital assets are initially recorded at cost based on histoncal cost accounting records. Contributed tangible assets
are recorded at their far value at the date of contribution.

Amortization

Tangible capital assets are amortized annually using the declining balance methods at the following rates which are
intended to amortize the cost of the assets over their estimated useful lives:

Method Rare
Buildings deciining balance 4%
Equipment declining balance 20%
Motor Vehicles declining balance 20%
Computers and office decdining balance %
equipment
Infrastructure declining balance 4%

Capital consruction in progress

The Cree Nation uses an external progect manager for certain projects. Costs that have been included in capital
construction in progress will be included as acquisitions of tangible capital assets and amortzed upon completion.

) MNP



O-Pipon-Na-Piwin Cree Nation
Motes to the Consolidated Financial Statements
For the year ended March 31, 2017

Significant accounting policies (Continued from previous page)
Loeng-lived assezs

Long-lived assets consist of tangible capital assets. Long-lived assets held for use are measured and amortized as
described in the applicable accounting policies.

The Cree Mation performs impairment testing on longdived assets held for use whenever events or changes in
circumstances indicate that the cammying value of an asset, or group of assets, exceeds the value of future economic
bensfits associated with the asset Impaiment is measured as the amount by which the assets’ camying value excesds the
residual value of the assets’ service potential to the Cree Mation. Any imparment is included in operations for the year.

Ner debr

The Cree Mation's consolidated financial statements are presented so as to highlight net debt as the measurement of
financial position. The net debt of the Cree Mation s determined by its financial assets less its liabliies. Met debt combined
with non-financial assets comprise a second indicator of financial position, accumulated surplus (deficit).

Neon-financial assets

The Cree Mation's tangible capital assets and other non-financial assets are accounted for as assets because they can be
used to provide services in future periods. These assets do not normally provide resources to discharge the Eabilibes of the
Cree Nation unless they are soid.

Rewvenue recognition
Govemnment ransfers

The Cree Mation recognizes a gowemment transfer as revenue when the transfer is authorized and all eligibility crteria, if
any, have been met. A gowernment transfer with stipulations gving rise to an obligation that meets the definition of a liabdity
is recognized as a liabfity. In such cincumstances, the Cree Nation recognizes revenue as the Eability is settled. Transfers of
non-depreciable assets are recognized in revenus when receved or receivable.

Fual sales and other revenue is recognized when the services are provided or the goods are shipped and subsequent
collection is reasonably assured.

Rental mcome is recognized on a monthly basis in accordance with the agreements.
Liability for contaminared site

A liability for remediation of a contaminated site is recognized at the best estimate of the amount required to remediate the
contaminated site when contamination exceeding an environmental standard exists, the Cree Nation is either directly
respensible or accepts responsibility, it is expected that future economic benefits will be given up, and a reasonable
estimate of the amount is determinable. The best estimate of the liabilty includes all costs directly atributable to
remediation activites and is reduced by expected net recoveries based on information available at March 31, 2017.

At each financial reporting date, the Cree Nation reviews the camying amount of the liabfity. Any revisions required to the
amount previowsly recognized is accounted for in the pericd revisions are made. The Cree Mabion continues o recognize
the Eability until it s setfed or otherwise extinguished. Disbursements made to settle the liablity are deducted from the
reported liabi#ity when they are made.

“ MNP



O-Pipon-Na-Piwin Cree Nation
MNotes to the Consolidated Financial Statements
For the year ended March 31, 2017

Significant accounting policies (Continued from previous page)
Measurement uncertainty

The preparation of consolidated financial statements in conformity with Canadian public sector accownting standards
requires management to make estimates and assumptions that affect the reported amounts of assets and liablites and
discloswre of contingent assets and liabdiies at the date of the consclidated financial statements, and the reported amounts
of revenue and expenses during the reporting period.

Accounts receivable are stated after evaluation as to their collectability and an approprate allowance for doubtful accownts
is provided where considered necessary. Amortization is based on the estimated usefd lves of tanghble capital assets.
Deferred revenue is recorded based on management’s analysis of the extent to which eligibdity requirements have besn
met on gowemnment ransfer revenue.

These estimates are reviewed periedically, and, as adjustments become necessary, they are reported in the consolidated
staternent of operations in the year in which they become known.

Segments

The Cree Nation conducts its business through twelve reportable segments. These segments are differentiated by the major
activities or services they provide. The Cree Mation's segments are as follows:

Band Support Administration

Health Senvices

Education

Income Assistance and Social Support
Community Economic Development
Housing

Pubfic Works

Capital

CUFMA

Diayecare

Lands

Business Enterprises

The segments are established by senior management to facilitate the achievement of the Cree Mation's long-term
chbjectives to aid in resource allocation decisions and to assess operational performance.

For each reported segment. revenue and expenses represent both amounts that are directly attributable to the segment and
amounts that are allocated on a reasonable basis. Therefore, certain allecation methodologies are employed in the
preparation of segmented financial information.

The accounting policies used in these segments are consistent with those followed in the preparation of the consolidated
financial statements as disclosed in the Significant Accounting policies.
Financial insrruments

Financial instruments include cash, funds held in trust, accounts receivable. bank indebiedness, accounts payables and
accruals and long-term debt. Unless otherwise stated, it is management's opinion that the Cree Mation is not exposed to
significant interest. currency or credit risks arising from these financial instrements.

? MNP



O-Pipon-Na-Piwin Cree Nation
Motes to the Consolidated Financial Statements
For the year ended March 31, 2017

Funds held in trust

Funds are held in trust for capital construction projects.

2017 2016
Funds Held in Trust - BDEK
93,630 83,630
Funds Held in Trust - CUFMA
1.208,574 1,208,578
Funds Held in Trust - other
- 40,405
1,302,208 1,342 613
Accounts receivable
2017 2016
ndigenous and Morthem Affars Canada - {5,723)
ndigenous and Morthem Affairs Canada - EcDev - Allocations 83, 435 -
ndigenous and Morthem Affars Canada - Fisheries & Oceans 5,000 -
ndigenous and Morthem Affars Canada - Transport Canada 6,000 -
Trade recevables - 889.27d
Band members - 74543848
FNIHB - (102.411)
Prowvince of Manitoba - 999,650
Ciaycare subsidy recevable - 1,132
93,486 2527410
Less: allowance for doubtful accounts - (482,188)
93,4886 2,085.221
Bank indebtedness
O-Pipon-Ma-Piwin Cree Nation has a line of credit of $270,000 (2016 - $270,000) through the Royal Bank of Canada.
nitere-st on this line of credit is charged at a rate of prme (2.70%) plus 2% (2016 - prime (2.70%:) plus 29%).
Bank indebtedness consists of chegues wnitten in excess of funds on deposit.
Accounts payable and accruals
2017 2016
Trade accounts payable 1,209,781 903,084
Accrued Eabilities 150,000 154 501
Due to Misichawisink Cree Mation 307 904 312,243
ndigenous and Morthem Affars Canada recovery 36,000 -
Due to CMHC - 303,559
Gowernment remittances - 53,005
1,703,683 1,727 377

MNP,



O-Pipon-Na-Piwin Cree Nation
Motes to the Consolidated Financial Statements
For the year ended March 31, 2007

Deferred revenue

nciuded in defermed revenue is SNil (2018 - $370,202) from Indigenous and Morthem Affairs Canada.

2017 2018
ndigenous and Morthem Affairs Canada - 3rn.eaz2
First Mation and Inuit Health Branch - 44 572
Prowvince of Manitoba - 22048223
Mental Health Research Canada - 90,215

2,704.017

Long-term debt

2017 2018
Frontier School Division loan bearing interest at prame (2.70%) plus 1.00%, repayable in
monthly blended payments of 330,282, The loan matures on May 23, 2020. 1,066,624 131177
Ford Credit Canada loan repayable monthly payments of $1.107 bearing interest at
14.45%. 435,397
Ford Credit Canada loan repayable monthly payments of $1,206 bearing interest at 8.00% 3,792 32,74

1,113,813 1423041

Principal repayments on long-term debt in each of the next four years, assuming long-term debt subject to refinancing is
renewed, are estimated as follows:

e 340,208
ein) b 350,758
2020 365,013
2021 53,848

1,115,613

Economic dependence

O-Pipon-Ma-Piwin Cree Nation receives substantially all of its revenue from Indigenous and Northem Affairs Canada as a
result of Treaties entered into with the Government of Canada. These Treaties are administered by Indigenous and
Morthem Affairs Canada under the terms and conditions of the Indian Act. The ability of the Cree Mation to continue
operations is dependent upon the Govemnment of Canada’s continued financial commitments as guarantesd by these
treaties.

° MNP



O-Pipon-Na-Piwin Cree Nation
Motes to the Consolidated Financial Statements
For the year ended March 31, 2017

100

Contingent liabilities

The Cree Mation is imvolved in a legal dispute with a supplier over payment for services provided. Because neither the
outcome nor the potential liability can be reasonably determined. no accnual has been made.

O-Pipon-Ma-Piwin Cree Nation has signed funding agreements with the Indigenous and Morthem Affairs Canada and other
governmental bodies for funding of programs which state that the funding party may require surpluses to be retumed. The
total of such surpluses were undeterminable and the amownt could be materal. Payments or recoveries of prior year
surpluses will ke recorded in the year recovered or paid.

First Nations Financial Transparency Act

The Cree Mation is reguired to post its consolidated financial statements on a website and submit the consolidated financial
staternents to INAC by July 28, 2017. Since the audit report is dated after this date, the Cree Mation has not complied with
this requirement. The possible effect of this non-compliance has not yet been determined.

Provision for site rehabilitation

The Manitoba Environmental Protection Act sets out the regulatory requirements to propery close and maintain active and
inactive landfill sites. Under this environmental law, there is a reguirement for closure and post-closure care of solid waste
sites including covering and landscaping and ongoing envirenmental monitonng, site inspection and maintenance.

As directed by PS5 3270, a liabdity must be recognized beginning when the landfill first accepts waste to the date the Landfil
stops accepting waste. The liability for closwre and post-closure care is recognized as the site capacity is used o the extent
of the proportion of site capacity wsed compared to the estimated total expenditure required for closwre and post-closure
care.

The estimated total expenditure represents the sum of discounted future cash flows associated with closwre and post-
closure care considering curent technology, the length of the post-dosure care peried and cument environmental
regulations. Expenditures that relate to an existing condition caused by past operations, and which do not contribute to
future asset senvice potential, are expensed in the cument year.

At year-end, the extent to which the Mation s bound by environmental laws of The Manitoba Environmental Protection Act
was not determinabde, and therefore, no Bability has been recorded in these consolidated financial staternents.

For accounting purposes, any amounts assessed or claims paid will be accounted for in the year of determination.

’ MNP



O-Pipon-Na-Piwin Cree Nation
Motes to the Consolidated Financial Statements
For the year ended March 31, 2017

11.

12.

13

IMAC and FNIH Revenue reconciliation

2017 2016

INAC revenue reconciliation
C revenue per funding agreement 7.714.447 5,073,870

MAC revenue per consolidated financial staterment {7.714.447) {5,073.870)
FMIH revenue reconciliation
FMIH rexenue per funding agreement 1,008 444 833,548
FMIH revenue per consobdated financial statements {1.008.444) (888, 543)
Accumulated surplus
Accurmulated surplus s comprised of the following

2017 2016
Operating surplus (deficit) (648 406) (4,314.053)
rvesiment in tangide capital assets 30,908,175 31,718,829

30,239,763 27,401 B78

Financial Instruments

The Cree Mation as part of its operations camies a number of financial instruments. Unless otherwise stated, it is
management's opinion that the Cree Nation is not expesed to significant interest. currency or credit risks arising from these
financial instruments except as otherwise disclosed.

Credit risk

The Cree Mation is subject to credit risk through its accounis receivable. Accounts receivable credit risk is reduced as most
of the Cree Mation's receivables relate to contracts and agreements with federal and provincial governments

Liquidity risk

The Cree Mation manages its Bguidity risks by maintaining cash and credit facilities and by updating cash flow projections
on an as-needed basis.

Fair value

Fair value estimates are subjective in nature and involve uncertainties and matters of significant jedgment. Changes in the
following assumiptions could significantly affect the estimates.

The fair values of cash, funds held in test, accounts recevable, bank indebtedness, and accounts payable and accruals
approximate their camying values due to their short-term nature.

MNP



O-Pipon-Na-Piwin Cree Nation
Motes to the Consolidated Financial Statements
For the year ended March 31, 2047

14.

Prior period adjustment

In the pricr year, the Cree Mation did not record any amortization on its tangile capital assets. This emor has been
comected in these statermnents. The following table presents the changes resulting from the prior penod adjustment on the
staternent of financial position as at March 31, 2016 and on the statements of operations and change in net debt for the
year ended March 31, 2018,

As Previously Stated Adjustment As Restated
Consolidated Statement of Financial Position
Tangible capital assets, net book value 33,412,586 5(1.695.737) 531,710,830
Consolidated Statement of Operations and Accumulated Surplus
Amortization expense nil 1,695,737 1,605,737
Surplus |deficit) [1.438.827) (1,685,737) (3,134,884)
Accumulated surplus, end of year 28,087,813 {1.885,737) 27401 876

Consolidated Statement of Change in Met Debt
Met Debt balance, end of year (4.314,253) - {4,314,953)

- MNP,



0O-Pipon-Na-Piwin Cree Nation
Schedule 1 - Consolidated Schedule of Tangible Capital Assets

For the year ended March 31, 7
Land Buiiings Equipment Motor vehicles  Computerand  INMEsIruCcung Subrotal
offce
agquipman
Cost
Balance, beginning of year 31,500 24,074,947 4,436,233 2,001,354 283,752 12,293,453 43,181,244
Acquisition of tangible capital assets - - - 66,404 - - 65,404
Construction-in-progress - 2,863,885 - - - - 2,863,885
Balance, end of year 31,500 26,938,832 4436233 2,067,758 283,752 12,293,453 46.111,533
Accumulated amortization
Balance, beginning of year - 6811654 2,583,889 1,779,189 256,656 2,896,912 14,328,300
Annual amortzation - 747.803 382,470 31.073 8129 375.862 1.565.343
Balance, end of year - 7,559,463 2,966,359 1,830,262 264 785 3272774 15,893,643
Het book value of tangible capital assets 31,500 19,379, 389 1,529 873 237 496 18 967 9.020.673 30.217.890
2016 Net book value of tangible capital assets
[Restated) 31,500 17,233,293 1,012,349 222 185 27 083 0.308 541 28,357 044
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O-Pipon-Na-Piwin Cree Nation
Schedule 1 - Consolidated Schedule of Tangible Capital Assets
For the year ended March 31, 2017

SubtoTal  CONSTUCHON 2017 2016
in progress
(Restated)
Cost
Balance, beginning of year 43,181,244 2,863,885 46,045,129 48,045,025
Acquisition of tangible capital assets 65,404 739,474 805,878 104
Construction-in-progress 2,863,883 {2.863,883) -
Balance end of year 46,111,533 739,474 46,851,007 48,045 129
Accumulated amortization
Balance, beginning of year 14,328,300 - 14,328,300
Annual amortzation 1,563,343 - 1,963,243
Balance end of year 15,893 643 - 15,893 643 14,328 300
Net book value of tangible capital assets 30.217.890 739.474 30,857,364 31,713,820
2016 Net book value of tangible capital assets (Restated)
28,352 044 2,863 835 31,716,829
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O-Pipon-Na-Piwin Cree Nation
Schedule 2 - Schedule of Consolidated Expenses by Object
For the year ended March 31, 2007

2017 2016
Consolidated expenses by object
Administration and office 34,090 189,842
Advertising 8,73 4 650
Animal control ar2 570
Audit fees 132,078 -
Bad debits (recovery) 45,827 (218,700)
Bank charges and mnterest IENLL 40 380
Basic nesds 1,862,073 2,289,085
Bereavement. funeral and compassionate 66,145 98,794
Bursary - 673
Chemicals 49,873 33.232
Crown lands 11,004 B18
Donations 38,310 28.051
Elections - 20,047
Festival - 1.220
Freight 7.390 85,738
Honowrarium 10,059 -
License, registration and insurance 139,050 204 Do<
Materials, supplies and repairs and maintenance re.254 1,745.585
(Other and miscellansous 487,087 39,388
PO iterns - 4049
Private home placement 36T 1,880
Professional and legal fees 380,123 332 ga8
Programs, workshops and meetings 399 32
Registration 1,467 -
Reimbursement 1,159 602
Rentals 61,015 3,558
Salaries and benefits 3,160,209 2,B57.810
Special needs 83,530 223,152
Student expenses 239154 184,799
Support - 4.0
Transportation 6,029 G341
Tuition, books and graduation 347,362 281,224
Utlities, internet and telephone 248 322 253,382
Vehicle, travel and gas 942 B33 245 511
‘Water delivery - 20,885
8,876,924 10,450,344
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O-Pipon-Na-Piwin Cree Nation
Schedule 3 - Consclidated Schedule of Revenue and Expenses
For the year ended March 31, 2047

Sohedwe # Fod Qovi  Omher Revenue Deferred  Toml Revenue Toral currant P Year
Funding RevVenus Expanses Swrplus  Swplus [Defcly)
(Defier)
Program
Band Support Administraton 4 716,557 1,100,817 2,704,017 4,521,381 2,163,150 2,338,241
Haaitn Senices 5 - 1,008,444 - 1,008,444 £75,503 128,841
Education E 347,544 60,663 - 1,008,813 260,581 47,5332
Income Asssiance and Soclal Support 7 273,73 - - 273,79 2,040,203 711,548
Community Econcmic Developmeni E 155,102 - - 155102 55,860 93,242
HiESing E - - - - - -
Pumllc Works 10 1,133,093 224 - 1,193,317 871,150 322,167
Capital 1 1,550,000 - - 1,550,000 463,720 1,480,280
CUFMA 12 - - - - 1,502 [1.502)
Daycare 13 - - - - 11,304 [11.504) (
Lands 14 - 537,218 - 537,218 727,563 [190,353) (13,986
Susiness Enterprises 15 - 174,328 - 174,328 £73,582 [501,255) (503,785
Total 7,714,447 2,861,696 2,704,017 13,300,160 8,878,924 4,475,238 {947, 250)
]
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O-Pipon-Na-Piwin Cree Nation
Band Support Administration

Schedule 4 - Consolidated Schedule of Revenue and Expenses

For the year ended March 31, 2017

2017 2016
Revenue
ndigenous and Northern Affars Canada
INAC - Fixed Contribution 157,889 30,508
INAC - Grant 473,347 432,640
INAC - Set Contribution 83,321 a7 622
Other revenue 960,003 2,788,158
Provincial Gowemment 35,419 -
Rental income 103,393 05,144
Deferred revenue - prior year 2,704,017 2704017
Deferred revenue - cumment year - (2,704,017}
4,521,391 3472073
Expenses
Administration and office 10,957 14738
Advertising 8. 4,650
Animal control 70 570
Audit fees 132,074 -
Bad debts 45,827 (218,700)
Bank charges and nterest M.145 32,304
Bereavement, funeral and compassionate 66, 145 a6, 708
Crown Lands 11,001 B19
Donations 37,598 23.051
Blections - 20,047
Festwal - 1,220
Freight 499 4,800
License. registration and insurance 78,169 78204
Materials, supplies and repairs and maintenancs 56,254 103,084
Other and miscellansous 173,476 218,830
P.O.iterns - 408
Professional and legal fees 169,291 2584
Programs, workshops and meetings 399 258
Registration 1467 -
Reimbursement - 602
Rentals 6,763 3,550
Galaries and benefits 803,373 782,181
Ulities, intemet and telephone 43,463 30404
Vehicle, travel and gas 01,850 324,895
2,183,150 1,821,128
Surplus 2,338,241 1,650,845
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O-Pipon-Na-Piwin Cree Nation
Health Services

Schedule 5 - Consolidated Schedule of Revenue and Expenses
For the year ended March 31, 2017

27 HHE
Revenue
First Nation and Inuit Health Branch
FNIH - Set Contribution 933,444 833,544
FNH - Flexible Contribution 73,000 -
1,008,444 833,544
Expenses
Administration and office 7.533 101,202
Bank charges and nterest 2,303 -
Denations 330 -
Freight 333 75834
Honewarium 490 -
License, registration and insurance 3,944 4,603
Materials, supplies and repairs and maintenance 93,403 93,447
Other and miscellansous - 29
Professional and legal fees 27,439 -
Rentals 1,500 -
Salaries and benefits 384,519 540,178
Utlities, internet and telephone 63,473 51.400
Vehicle, travel and gas 94,114 70.535
879,603 942 280
Surplus [deficit) 128,841 (53,732)
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O-Pipon-Na-Piwin Cree Nation
Education

Schedule 6 - Consolidated Schedule of Revenue and Expenses
For the year ended March 31, 2017

2017 2016
Revenue
Indigenous and Morthem Affairs Canada
INAC - Fixed Contribution 725,192 691,789
INAC - Set Contribution 222,152 141,000
Dther revenue 60,669 -
1,008,613 532,709
Expenses
Admnistration and office 4481 411
Bank charges and interest T26 -
Bursary - 673
Freight &0 -
Materials, supplies and repairs and maintenance 16,926 14.823
Other and miscellansous T45 (121,319)
Private home placement a8T 1,880
Salaries and benefits 164 096 50,870
Special nesds 83,530 137 557
Student expenses 239,154 184,799
Support - 4,081
Transportation 6,029 .34
Tuition, books and graduation 347,362 257 448
Litlities, intemet and telephone 9,018 4117
Wehicle, travel and gas 67,988 43170
360,681 564,040
Surplus 47,932 297,850
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O-Pipon-Na-Piwin Cree Nation
Income Assistance and Social Support

Schedule 7 - Consolidated Schedule of Revenue and Expenses
For the year ended March 31, 2017

2017 2016

Revenue

Indigenous and Morthem Affairs Canada

INAC - Fixed Contribution 75,203 75.203
INAC - Set Contribution 2,676,548 2405439
2,731,731 2480682

Expenses

Administration and office B.497 2751

Bank charges and interest 23,454 14,571

Basic needs 1,862,079 2,289,085

Donaticns 361 -

Honouwrarium 210 -

Materials, supplies and repairs and maintenance 9,287 18,682

Other and miscellaneous 3,490 114,403

Salaries and benefits 112,891 123,188

Special needs - 88,595

Liilities, intermet and telephone 1,484 58

Wehicle, travel and gas 18,330 2488

2,040,203 2,658,612

Surplus [deficit) 711,548 [175.820)
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O-Pipon-Na-Piwin Cree Nation

Community Economic Development

Schedule 8 - Consolidated Schedule of Revenue and Expenses
For the year ended March 31, 2017

2017 2016
Revenue
Indigenous and Morthern Affairs Canada
INAC - Fixed Contribution 139,102 189,157
Expenses
Administration and office - 487
Materials, supplies and repairs and maintenance N 14.733
Other and miscellansous - G.344
Professional and legal fees - 1,582
Programs, workshops and meetings - 53
Salaries and benefits 33,929 140,744
Utlities. internet and telephone - 7.878
Wehicle, travel and gas - 12,437
55,860 190,334
Surplus [deficit) 99,242 {21,181)
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O-Pipon-Na-Piwin Cree Nation
Housing

Schedule 9 - Consolidated Schedule of Revenue and Expenses
For the year ended March 31, 2017

2017 2016
Revenue
Expenses
Administration and office - 2,648
Freight - 192
License, registration and insurance - @,0a7
Materials, supplies and repairs and maintenance - 81.B35
Salaries and benefits - 952,048
Utilities, imtemet and telephone - 19
Vehicle, travel and gas - 54093
1,088,837
Surplus |deficit) - (1,088.837)
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O-Pipon-Na-Piwin Cree Nation

Public Works

Schedule 10 - Consolidated Schedule of Revenue and Expenses
For the year ended March 31, 2047

2017 2016
Rewvenue
Indigenous and Morthem Affairs Canada 1,193,093 975,258
Other revenue 224 -
1,193,317 75,258
Expenses
Administration and office 5,837 1,832
Animal control 902 -
Bank charges and mnterest 4,938 2,383
Chemicals 439 875 33,232
Freight 938 1,205
License, registration and insurance 61,758 133,029
Materials, supplies and repairs and maintenance 116,248 188,829
Other and miscellansous 1.5T 287,054
Rentals 336 -
Zalaries and benefits 424,787 282 B42
Utlities, mternet and telephone 12331 98,187
Vehicle, travel and gas 80,619 118,425
Water delivery - 20,085
Water ruck purchase - 120,354
871,150 1,302 487
Surplus |deficit) 322 167 (327 .211)
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O-Pipon-Na-Piwin Cree Nation

Capital

Schedule 11 - Consolidated Schedule of Revenue and Expenses
For the year ended March 31, 2047

2017 2016
Revenue
Indigenous and Morthem Affairs Canada
INAC - Fixed Condribution 1,950,000 304 484
Expenses
Materials, supplies and repairs and maintenance 12,111 1,020,742
Salaries and benefits 421,870 -
Vehicle, travel and gas 11.4350
Bank charges and nterest 1.827
License. regisiration and insurance 1,659
Administration and office B03
Professional and legal fees 20000
469,720 1,020,742
Surplus [deficit) 1,480,280 [828,258)
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O-Pipon-Na-Piwin Cree Nation
CUFMA

Schedule 12 - Consolidated Schedule of Revenue and Expenses
For the year ended March 31, 2047

2017 2016
Revenue
Expenses
Vehicle, travel and gas 240 5,235
Materials, supplies and repairs and maintenance 1,262 10,329
1,502 15,504
Deficit {1,302) (15,584)
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O-Pipon-Na-Piwin Cree Nation
Daycare
Schedule 13 - Consolidated Schedule of Revenue and Expenses

For the year ended March 31, 2017

2017 2016
Revenue
Expenses
License. registration and insurance 6,373 7674
Salaries and benefits 3,329 23,797
11,904 31,471
Deficit {11,904} {31.471)
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O-Pipon-Na-Piwin Cree Nation
Business Enterprises

Schedule 15 - Consolidated Schedule of Revenue and Expenses
For the year anded March 31, 2017

2017 2016
Revenue
Other revenue - 417
Fuel 174,326 224 153
174,326 224 570
Expenses
Administration and office 15983 20631
Bank charges and interest 11,384 44
Freight 1,066 1.756
License, registration and insurance 6946 B.497
Materials, supplies and repairs and maintenance 46,688 120,014
Other and miscellaneous 146,820 80685
Professional and legal fees 138,700 72.884
Salaries and benefits 164,954 55.503
Tuition. books and graduation - 3778
Utlites, intemnet and telephone 5930 2.000
Vehicke_ travel and gas 137414 206,283
675.582 728,355
Deficit (501.256) (503.785)
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