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MANAGEMENT'S RESPONSIBILITY

To the Members of the O-Chi-Chak-Ko-Sipi First Nation:

The accompanying consolidated financial statemants of O-Chi-Chak-Ko-Sipi First Nation and all
the information in this annual report are the responsibllity of management and have been
approved by Chief and Council.

The consolidated financial statements have been prepared by management in accordance with
Canadian public sector accounting standards. Financial statements are nol precise since they
Include cerlain amounts based upon estimates and judgments. When alternative accounting
methods exisl, management has chosen those il deems most appropriate in the circumslances,
In order to ensure that the consolidated financial statements are presented fairly, in all material
respects.

The First Nation maintains systems of internal accounting and administrative controls of high
quality, consisten! with reasonable cost. Such systems are designed lo provide reasonable
assurance that the financial informalion is relevant, reliable, and accurate and tha First Nation's
assels are appropriately accounied for and adequately safeguarded.

The First Nation's Chief and Council is responsible for ensuring that management fulfills its
responsibilities for financial reporting and is uitimately responsible for reviewing and approving
the consaolidated financial statements,

The Finance Department reviews the First Nation's financial statements with Chilef and Council
and recommends lheir approval. Chief and Council meet pariodically with the Finance
Depariment, as well as the exlemal auditors, to discuss Inlemal conirols over the financial
reporling process, auditing matlers, and financial reporting Issues, lo salisfy themselves that
each party is propery discharging their responsiblliies and to review the annual report, the
consolidated financlal statements and the axtemal auditor’s report.

Zaplitny and Zamrykut, Chartered Professional Accounlants were appointed by Chief and
Council to audit the consolidated financial statemenis and report directly to them and the
members of the First Nation; their report follows. The extemnal auditors have full and free
access lo, and meet periodically and separately with, both Chief and Council and management
to discuss their findings.

Chiaf Counciltor

W Counciilor Councillior
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»
%‘4 Councillor Councillor
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INDEPENDENT AUDITORS' REPORT

To the Members of O-Chi-Chak-Ko-Sipi First Nation:

We have audiled the consolidated slalement of financial posilion of the O-Chi-Chak-Ko-Sipi
First Nation as al March 31, 2016 and the consolidated statements of operations, changes in
net debt, cash flows, the consolidated schedule of langible capital assels (Schedule 1) for the
year then ended, and a summary of significant accounting policies and other explanatory
informalion.

Management's Responsibility for the Financial Stataments

Management is responsible for the preparation and fair preseniation of these consolidated
financial slatements in accordance with Canadian public sector accounting standards, and for
such internal control as management delermines is necessary lo enable the preparation of
consolidated financial stalements that are free from malerial misstatement, whether dua fo
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial stalements based on
conducting an audit in accordance with Canadian generally accepted auditing standards,
Because of the malters described in the Basis of Disclaimer of Opinion paragraph, we were not
able to obtain sufficient appropriale audit evidence to provide a basis for an audit opinion,

Basis of Disclaimer of Opinion

Due io the inadequale documentalion and limiled access to supporting accounting records
relaling lo the March 31, 2016 fiscal year, we were not able lo salisfy oursslves by allamative
means conceming the balances as at thal date. We were also not able to obtain program
budgets and therefore these records have not been Included in the consolidated statements.

As a result of the above noted matlers, were were unable lo determine the exient of
adjustmenis thal would be found necessary in respecl of the elements making up the
consolidated siatement of financial position, consolldated statemenl of operations and
accumulaled surplus, consolidated sialement of changes in net debl and the consolidaled
slatement of cash fiows.

Disclaimer of Opinion

Because of the significance of the matters described in the Basis for Disclaimer of Opinion
paragraph, we have not been able to oblain sufficient appropriate audit evidence fo provide a
basis for an audit opinion. Accordingly, we do not express an opinion on the consolidated
financial statements.

ZAPLITNY & ZAMRYKUT, Dauphin, Maniloba
Chartered Professional Accountants January 30, 2017




O-CHI-CHAK-KO-SIP| FIRST NATION

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2016

2016 2015
FINANCIAL ASSETS
CURRENT
Cash $ 123879 § 311,282
Accounts Recsivable - Nole 4 10,785 390,832
Invenlory for Resals 42 587 41,017
177,251 743,231
FINANCIAL LIABILITIES
CURRENT
Bank [ndebtedness $ B1,740 § 1,672
Accounts Payable and Accrued Liabilities - Nole 6 654,294 1,017,818
Deferred Revenue - Note 7 - 71,042
Term Loans Due on Demand - Note 8 500,000 -
1,236,034 1,080,533
LONG TERM
Long Term Debl - Note 8 5,116,777 5,822,350
6,352,811 6,912,883
NET FINANCIAL DEBT {6,175,560) (6,169,652)
NON-FINANCIAL ASSETS
Tangible Capital Assets - Note 10 6,333,108 6,710,894
_ Prepaid Expenses 56,004 20,478
6,389,112 6,731,373
ACCUMULATED SURPLUS $ 213552 § 561721

Contingent Liabllities - Note 13

Approved by Chlaf and Council:

_ e
Chbf}%'/‘_\—’//. Councillor
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0-CHI-CHAK-KO-SIPI FIRST NATION

CONSOLIDATED STATEMENT OF OPERATIONS AND ACCUMULATED SURPLUS
FOR THE YEAR ENDED MARCH 31, 2016

{Unaudited)
2016
Budget 2016 2015
REVENUE
Aboriginal Affairs and Northem Development
Canada (AANDC) $ - $ 4305735 § 4,796,975
First Nation and Inuit Health Branch (FNIHB) - 1,314,561 999,454
Canada Mertgage and Housing Corporation
(CMHC) - 200,872 204,182
First Peoples Development Inc. - 287,103 253,603
Province of Manitoba - 104,312 50,030
VLT Proceeds - Net - 744,815 570,926
Concession - Nat - 10,516 5,592
Tobacco Tax Rebates - 457,890 458,622
Confectionary - Net - 363,371 292,556
Solicilor General - 8,407 33,318
Rent - 444,839 469,889
Other - 37,387 14,907
Revenue Deferred {o Subsequent Year-Nole 6 - 71,042 (71,042)
- 8,350,850 8,078,012
EXPENSES
Governance and Administration - 685,117 650,541
Social - 828,070 878,186
Heaith - 1,399,229 1,014,082
Housing - 458,842 448,980
Economic Development - 1,288,250 978,886
Education - 1,915,075 1,668,459
Operations and Maintenance - 997,480 1,143,802
Training and Other - 382,232 278,243
Gaming - 734,724 545,434
- 8,699,018 7,604,623
ANNUAL SURPLUS (DEFICIT) $ - (348,169) 474,389
ACCUMULATED SURPLUS, BEGINNING OF
YEAR 561,721 87,332
ACCUMULATED SURPLUS, END OF YEAR $ 213,552 _§ 561,721
4,




0-CHI-CHAK-KO-SIPI FIRST NATION

CONSOLIDATED STATEMENT OF CHANGES IN NET FINANCIAL DEBT
FOR THE YEAR ENDED MARCH 31, 2016

20186 2015
ANNUAL SURPLUS (DEFICIT) $ (348,169) S$ 474,389
Acquisition of Tangible Capital Assels (150,648) (199,681)
Amortization of Tangible Capital Assets 528,434 508,479
{Increase) Decrease in Prepaid Expenses {35,525) 43,179
CHANGE IN NET FINANCIAL DEBT (5.908) 826,366
NET FINANCIAL DEBT, BEGINNING OF

YEAR (6,169,652) (6.996.018)
NET FINANCIAL DEBT, END OF YEAR $ (6.175,560) S (6,169,652)




O-CHI-CHAK-KO-SIPI FIRST NATION
CONSOLIDATED STATEMENT OF CASH FLOWS

MARCH 31, 2016

2016 _2015
CASH PROVIDED BY OPERATING ACTIVITIES
Cash Recsived From Contributors $ 8,350,850 §$ 8,079,012
Cash Paid to Suppliers (4,741,398) (4,721,983)
Cash Paid to Employees (2,731,185) (2,731,185)
Interast Paid (109,826) (109,620)
NET CASH PROVIDED BY OPERATING ACTIVITIES 768,441 516,224
CASH FLOWS FROM FINANCING ACTIVITIES
Long Term Debt Repayments (842,677) {275,087)
CASH FLOWS FROM INVESTING ACTIVITIES
Capital Assels Purchased (150,648) (199,681)
NET INCREASE IN CASH AND CASH EQUIVALENTS (224,884) 41,456
NET CASH AND CASH EQUIVALENTS, beginning of
year 309,610 268,154
NET CASH AND CASH EQUIVALENTS, end of year $ 84,726 $ 308,610
Cash and Cash Equivalents conslsts of: 2016 2015
Cash $ 123879 § 311,282
Bank Indebledness (81,740) (1,672)
$ 42138 § 309,610

(The accompanying nolas are an integral part of these financial statements.)




0-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2016

1. NATURE OF ORGANIZATION

The O-Chi-Chak-Ko-Sipl First Nation is a community located near Crane River, Manitoba.
The First Nation provides general government, education, protection, housing and health
programs (o the general membership through various departments and organizations. The
First Nation receives program funding direct from Aboriginal Affairs and Norlhem
Development Canada (AANDC), the Canada Mortgage and Housing Corporation (CMHC),
and Health Canada and carries out programs within the community in accordance with the
provisions set forth in the annual funding agreements.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Canadian public seclor
accounting standards and Include the following significant accounting policies:

(a) Reporting Entity and Principles of Financial Reporting

The First Nation's reporiing enlity includes the First Nation's govemment and all related
entities which are accountable to the First Nalion and are either owned or controlled by
the First Nation. These financial statements consolidate the assels, liabililies, and
resulls of operations for the following entities:

O-Chi-Chak-Ko-Sipi First Nation
O-Chi-Chak-Ko-Sipi Health Authaority

Crane River CMHC Housing Authority
O-Chi-Chak-Ko-Sipi Band Store
O-Chi-Chak-Ko-Sipi Gaming
O-Chi-Chak-Ko-Sipi Employment and Training

All inter-enlity balances have been sliminated for the purposes of consolidating all of the
above entilies.

{b) Revenue Recognition

Funding received under the terms of agreements is recognized as revenue when the
related expensas are Incurred. Funding received but not yel expended is recorded as
deferred revenue or a liability to the funding body depending upon the nature of lhe
program revenue. Other revenue Is recognized as it is earned.




O-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2018

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

{c)

(d)

Long-Lived Assets

Long-lived assels consist of capital assets with finite useful lives. Long-lived assets held
for use are measured and amorlized as describaed in the applicable accounting policies.

The First Nation performs impairment testing on long-lived assets held for use
whenever avenis or changes in circumstances indicate that the carrying vaiue of an
asset, or group of assels may not be recoverable. Impairment losses are recognized
when undiscounted fulure cash flows from its use and disposal are less than the assel's
value. Impairment is measured as the amount by which the assel's carrying value
exceeds its fair value. Any impairmenl is included in eamings for the year.

Measurement Uncartainty

The preparation of financial statements in conformily wilh Canadian public seclor
accounting standards requires management to make estimates and assumptions that
affect the reported amounts of assels and liabllities and disclosures of contingent assets
and liabilitiss al the dale of the financial statements and the raported amounts of
revenues and expenses during the reporling period. Actual results may vary from
current estimates. These eslimates are reviewed periodically and, as adjustments
become necessary, they are reported in eamings in the periods in which they become
known.




0-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2016

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

(e) Tangible Capital Assels

Tangible capital assets are recorded at cosl which Includes all amounis that are directly
attributable to the acquisition, construclion, development or betierment of the asselL
Donaled assels are recorded at their estimated fair value upon acquisition. Certain
langible capltal assets for which historical cost information is not avallable have been
recorded at current fair market values discounted by a relevant inflation factor. Certain
assels are disclosed at a nominal value as the defermination of current fair market value

was nol avallable.
General Tangible Capital Assets
Land Indefinite
Land Improvements 10 to 30 years
Buildings and Leasehold improvemenis
Buildings 25 to 40 years
Leasehold Improvemenls Life of lease
Vehicles and Equipment
Vehicles S5to 10 years
Machinery, Equipment and Fumiture 5 to 20 ysars
Maintenance and Road Construction Equipment 20 years
Computer Hardware and Software 4 yoars
Infrastructure Assais
Transportation
Land Indefinile
Road Surface 20 years
Road Grade 20 years
Bridges 30 to 45 years
Waler and Sewer
Land Indefinite
Buildings 25 to 40 years
Underground Networks 30 years
Machinery and Equipment 20 years

Certain assets which have historical or cultural value including works of ari, historical
documents as well as hislorical and cultural ariifacis are nol recognized as tangible
capital assets becauss a reasonable estimale of the future benefits associated with
such property cannoi be made. Intangibles, Crown fands thal have not been purchased
by the Community, forests, water, and other natural resources are nol recognized as
tangible capilal assets.




0-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2016

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

() Financial Segment Reporting

The First Nalion conducts its business through 10 reporiable segments as reporied below.
These operaling segmenis are eslablished by senlor management ta facliitate the
achievement fo the First Nation's long-term objeclives to aid in resource allocation decisions,
and to assess operational performance.

For each reported segment, revenue and expenses represent both amounts that are directly
atiributable 1o lhe segment and amounts that are allocated on a reasonable basis.
Therefore, ceriain allocalion methodologies are employed in the preparation of segmented
financial information.

The First Nation's segments are as follows:
Govemance and adminisiration - reports on govemance and administration activities
Social - reporis on social assistance programs
Health - Reports on health and weliness programs funded by Health Canada

Housing - Reports on activities related to developing and sustaining housing, including
CMHC subsidized housing

Economic Development - Reporls on services that facilitale economic development
Education - Reports on the operations of education programs

Operations and Maintenance - Reports on general operations and mainienance
programs in the First Nalion

Ottawa Trust - Reporis on funding held in the Ottawa Trust
Training and Other - Reports on training and other activities
Gaming - Reporis on the Video Lottery Terminal operations.

Inter-segment transfers are recorded at (heir exchange amount. The accounting policies
used in these segments are consistent with those followed in the preparation of lhe
consolidated financial stalaments as disclosed in the Significant Accounting Policies.

10.




O-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2016

3. FINANCIAL INSTRUMENTS

The First Nation classifies its financial instruments into one of the following calegories
based on the purpose for which the asset was acquired or lability was Incurred. The
First Nation's accounting policy for each calegory is as follows:

Assets held-for-trading

Financial instruments classified as assets held-for-lrading are reported al fair value at
each balance sheel date, and any change in fair value is recognized in nat income (loss)
in the period during which the change cccurs. Transaction cosls are expensed when
incurred. In these financial statements, cash and cash equivalents have been classified
as held-for-irading. The carmying amount of these items approximates the fair value
becausa of the shorl term maturity of these instruments.

Avallable-for-sale investments

Financial instruments classified as available-for-sale are reporied at fair value at each
balance shest date, and any change in fair value is recognized in net assets in the
period in which the change occurs. All Iransactions related to marketable securities are
recorded on a selilement date basis. In lhese financial statements, there are no assals
classified as available for sale.

Held-to-maturity

Financial Instruments classified as held-lo-maturity are financial assels with fixed or
daterminable payments and fixed maturilies that the organization's managemenl has the
posilive intention and abliity to hold to maturity. These assels ara inilially recorded at
fair value and subsequently camied at amortized cost, using the effective rate method.
Transaction costs are included in the amount initially recognized. In these financial
statemenis, no assels have been classified as held-lo-maturity.

Loans and raceivables and other financial liabliities

Financial instruments classified as loans and receivables and ather financial liabilities
are camied at amorlized cost using tha effective intarest method. Transaction cosis are
expensed when incurred.

In these financial statements, accounts receivable have been classified as loans and
recelvables. Accounts payable and accrued llabllittes have been classified as other
financial liabiliies. The camying value of these ilems approximales the fair value
bacause of the short term nature of these instruments and because they are subject to
normal credit tlerms.

Risk

The First Nation as part of ils opaeralions carmies a number of financial instruments. It is
management's opinion that the First Nalion is not exposed to significant interest, currency or
credit risks arising from these financial instruments.

1"



O-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2016
4, ACCOUNTS RECEIVABLE
2016 2015
Aboriginal Affairs and Northemn Development Canada  § - $ 390,832
First Nations Inuit and Health Branch 10,506 -
Goods and Services Tax 278 -

$ 10,785 § 390,932

5. FUNDS HELD IN TRUST

The Ottawa trust accounis arise from monies derived from capital or revenua sources as
outlined in Saction 62 of the indian Act. These funds are held in trust in the Consolidated
Revenue Fund of the Government of Canada and are subject to audit by the Office of the
Auditor General of Canada. The management of these funds Is primarily governed by
Secfions 63 to 69 of the Indian Act.

6. ACCOUNTS PAYABLE

2016 2015
Trade $ 620,127 § 983,652
Accrued Interest 4,850 4,850
Band Members 29,317 29,317

$ 654204 § 1017818

7. DEFERRED REVENUE

2016 2015
FNIHB - Health Planning $ - $ 71,042
8. TERM LOANS DUE ON DEMAND
2016 2015
Royal Bank of Canada 5 500000 $ -
Terms: No fixed terms
Interast: 2.20%

12,




O-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2016

9. LONG TERM DEBT

These loans are secured by a minislerial guaraniea by the Government of Canada uniess
otherwise noted.

2018 2015

TD Canada Trust 5 68181 § 82,873
Terms: Monthly payments of $1,610 including
interest
Interest: 4.34%
Maturity Date: January 31, 2020

TD Canada Trust 65436 - 97,091
Terms: Monthly payments of $1,892 including
Interest
Interest: 4.34%
Maturity Date: April 30, 2019

TD Canada Trus! 2,703 17,208
Terms: Monthly payments of $1,362 including
interest
Interest: 4.64%
Maturity Date: May 31, 2016

TD Canada Trust 40,124 57,649
Terms: Monthly payments of $1,730 including
interest
interest: 3.29%
Maturity Date: July 31, 2018

Canada Mortgage and Housing Corporation - 493
Terms: Monthly payments of $486 including
interest
Interest: 4.24%
Maturity Date: July 1, 2015

Canada Morigage and Housing Corporation 184,684 199,493
Terms: Monthly payments of $1,480 including
interest
Inlerest: 1.53%

Maturity Dale: July 7, 2027
Subtola! § 361,128 § 454,807

13.




O-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2016

9. LONG TERM DEBT - Continued

2016 2015
Subtotal - Continued From Last Page $ 361,128 § 454,807

Canada Mortgage and Housing Carporation 164,200 175,546
Terms: Monthly paymenis of $1,278 Including
interest
Interest: 2.35%
Maturity Date: July 1, 2028

Canada Morigage and Housing Corporation 385429 405,838
Terms: Monthly payments of $2,254 including
interest
Interest: 1.65%
Maturity Dale: June 1, 2032

TD Canada Trust 352,780 369,208
Terms: Monlhly payments of $1,947 including
interest
Interest: 1.92%
Maturity Date: Decamber 31, 2033

Peace Hills - 1,070,926
Terms: Monthly payments of $12,818 including
interest
Interest: 7.00%
Maturity Date: December 15, 2017

Canada Morigage and Housing Corporation 920,702 963,016
Terms: Monthly payments of $5,182 including
interast
Interest: 2.11%
Maturity Date: December 1, 2033

First Nations Bank of Canada - 2514
Terms: Monlhly payments of $2,478 including
intarest
Interest: 5.75%
Maturity Date: April 30, 2015

Canada Morigage and Housing Corporation 626,782 862,408
Termms: Monthly payments of $3,856 including
intarast
Interest: 1.65%
Maturity Date: July 1, 2031

Subtotal $§ 2811021  § 4,104,363

14.




O-CHI-CHAK-KO-SIPI FIRST NATION

NOTES 7O THE CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2016

9. LONG TERM DEBT - Continued

2016 2015
Subiotal - Continued From Las! Page § 2811021 § 4,104,363

Peaca Hills Trust 943,709 1,028,563
Terms: Monthly payments of $6,776 inciuding
interast
Interest: 4.65%
Maturity Dale: February 1, 2019

Frontier School Division 200,455 594,625
Terms: Annual payments of $216,887 plus interest
Interest: Prime plus 1.00%
Maturity Date: March 31, 2019

First Natlons Bank of Canada 77,449 94,799
Terms: Monthly payments of $1,830 including
interest
Interest: 5.68%
Maturity Date: November 1, 2019
Royal Bank Canada 1,034,143 -
Terms: Monthly payments of $11,802 including
Interest
Interest: 4.62%

5116777 5822350

Principal repayments of lang term debt over the next five yaars have been estimated as follows:

2016-17 $555,653
2017-18 364,892
2018-19 356,734
2019-20 338,583
2020-21 314,642
Thereafter 3,186,273

15




O-CHI-CHAK-KO-SIPI FIRST NATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2018
10. TANGIBLE CAPITAL ASSETS
Vahicles and Roads and Water and
Equipment Bulldings Bridges Sawar Housing Compulers 2016
COST
Opening Balance § 1138225 § 2557885 § 3,202086 § 1844452 § 7.638,803 § 33362 § 16504923
Additions 150,648 - - - - - 150.648
Ending Balance 1,288,873 2,557,985 3,262,006 1,844,452 7,638,803 33,362 16,855,571
ACCUMULATED AMORTIZATION
Opaning Balance 601,683 2,363,825 2,158,801 1,115,358 3,527,968 26,394 9,794,029
Amortization 75728 65,004 70,153 54 677 255,813 6,988 528434
Ending Batance 677,412 2,428.818 2228954 1,170,035 3,783,781 33,382 10,322 463
NET BOOK VALUE OF
TANGIB APITAL ASSETS
ik Bl S 611481 $ 120,066 S 1,063,142 S 674,417 § 3,855,022 $ s $_ 6,333,108
16.




O-CHI-CHAK-KO-SIPI FIRST NATION
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2016
10. TANGIBLE CAPITAL ASSETS
Vehicles and Roads and Water and
Equipment Bulldings Bridges Sewer Housing Computers 2018
COST
Opening Balance s 988544 § 2507885 $ 3292098 § 1844452 § 7,638803 $ 33382 $ 18305242
Additions 149,681 50,000 - - . 3 199,681
Ending Balance 1,138,225 2,557,885 3,292,006 1,844,452 7,538,803 33,362 16,504,923
ACCUMULATED AMORTIZATION
Opening Balance 548,381 2.208,731 2,088,648 1,080,681 3,272,155 18,954 9,285,550
Amoriization 56,302 85,094 70,153 54,677 - 255,813 7,440 508,479
Ending Balance 601,683 2,363,825 2,158,801 1,115,358 3,527,968 26,394 9,764,029
NET BOOK VALUE OF
TANGIBLE CAPITAL ASSETS
S 536542 $ 194,160 $ 1133295 S 728,094 $ 4110835 $ 6,968 3 6,710,894
1.




O-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

MARCH 31, 2016
11. REVENUE RECONCILIATION
2018 2015
Revenue per AANDC Cash Flow $ 4305735 § 4,796,975

AANDC Revenue per Financial Statements 4,305,735 § 4798975

2018 2015
Revenue per FNIHB Cash Flow $ 1314561 § 999454
Less:
Health Planrung Funding Deferred to 2015-16 71,042 {71,042)
FNIHB Revenue per Financial Statements $ 1385603 $ 928412

12. DEFINED CONTRIBUTION PENSION PLAN

The First Nalion has a defined contribulion pension plan covering mast full-time Band
employess. The First Nation remils monthly contributions to the administrator of the plan
and remiitances were currenl at year-end.

13. CONTINGENT LIABILITIES
Potantia mment Fund| acovaries

The First Nation is subject fo funding recoveries according to their agreements with federal
govemment agencies. Susequeni to the year end date, the First Nation and Inuil Health
Branch had communicaled its intention to recaver unexpended funding from the First Nation
amounting lo $48,972 that related to the 2013-14 fiscal year.

14. ECONOMIC DEPENDENCE

The First Nation receives a significant portion of its revenues pursuant to a funding
arrangement with the Govermnment of Canada.

15. BUDGETS

There were no budgets available for review and are therefora not reporied in thesa financial
stalements.

14.




O-CHI-CHAK-KO-SIPI FIRST NATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2016

16. COMPARATIVE FIGURES

Certain comparalive figures have been reclassified lo conform with the currenl year's
presentation.

19.



