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To the Chief and Councillors of the

Pictou Landing Band Council

We have audited the accompanying consolidated statement of financial position of the
Pictou Landing Band Council {the “Band Council”) as at March 31, 2016, and the
consolidated statement of operations, changes in net financial liabilities, statement of fund
balances, and statement of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information,

Management’s responsibility for the financial statements

The Band Council’s management is responsible for the preparation and fair presentation of
these financial statements in accordance with Canadian public sector accounting standards,
and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due

to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these consolidated financial statements based
on our audit. We conducted out audit in accordance with Canadian generally accepted
auditing standards. Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the consolidated
financial statements are free from materal misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements, The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material misstatement of
the consolidated financial statements, whether due to fraud or error. In making those risk
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assessments, the auditor considers internal control relevant 1o the Band Council’s
preparation and fair presentation of the consolidated financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Band Council’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Band Council’s management, as well
as evaluating the overall presentation of the consolidated financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified audit opinion.

Basis for qualified opinion

The statement of financial position inchides intangible assets in the amount of $3,192.100
for fishing licenses and permits putchased by the Band. Recording intangible assets is a
departure from Canadian public sector accounting standards. Accordingly, both the
purchased licenses and permits and accumulated surplus are overstated by $3,192,100 as at
March 31, 2016. .If intangible assets were not recorded in order to be in compliance with
Canadian public sector accounting standards, purchased licenses and petmits and
accumulated surplus would both decrease by $3,192,100.

Qualified opinion

In our opinion, except for the effects of the matter described in the Basés for qualified apinion
paragraph, these consolidated financial statements present fairly, in all material respects, the
financial position of the Pictou Landing Band Couneil as at March 31, 2016, and the results
of its operations, changes in its net financial lishilities, and its cash flows for the year then
ended in accordance with Canadian public sector accounting standards,

Emphasis of matters
We draw attention to Note 2 to the financial staternents, which descrbe the restatement of

a prior period, Our opinion is qualified in respect to this matter.

Other matter

Our audit was conducted for the purpose of forming an opinion on the consolidated
financial statements taken as 2 whole. The schedules included on Pages 18 to 33 are
presented for purposes of additional information and aze not a zequired part of the
consolidated financial statements. Such supplementary information has been subjected to
the auditing procedures applied, only to the extent necessary to express an opinion, on the
audit of the consolidated financial statements taken s a whole.

Sydney, Nova Scotia 9" g__/zm 2.7

September 23, 2016 Chartered Professional Accountants



Pictou Landing Band Council

Consolidated Statement of Operations

Year ended March 31 Budget 2016 2015
{Restated
Note 2)
Revenue
Government transfers (Note 16) $ 5597085 $ 6,806,527 § 6,428,040
Commercial 5,941,000 5,904,301 6,218,821
Boat Harbour Trust - 3,762,723
Housing rent 697,200 665,874 599,784
Miscellaneous 508.800 508,509 5.368
12,744,085 13,886,211 _17,444.736
Expenditure
Administrative 289,275 292,851 215,657
Capital projects - - 38,143
Community expenses 163,200 563,679 564,943
Core funding 188,575 187,959 187,729
Depreciation - 996,096 996,542
Education and training 308,925 387,954 562,194
Fishing 459,950 729,726 466,013
Health programs 581,453 380,624 193,325
Interest 109,525 78,580 115,282
Operations and maintenance 703,035 1,496,990 772,199
Other 52,200 211,046 219,478
Professional fees 62,600 244,116 428 527
Purchases 2,862,000 2,930,027 2,883,445
Salaries and benefits 2,875,500 3,269,679 3,522,050
Social 2273975 2,159493 _ 2505417
10.930,213 13.928.830 _13,670,944
Excess of (expenditure over revenue)
revenue over expenditure $ 1813872 $ (42.619) $ 3,773,792
Accumulated surplus, beginning of year,
as previously stated 13,191,661 9,775,568
Prior period adjustment (Note 2) 357.700 -
Accumulated surplus, beginning of year, as restated 13.549.361 _ 9.775.569

Accumulated surplus, ending balance (Note 13)

$.23.506,742 $13,549,361

See accompanying notes to the consolidated financial statements.



Pictou Landing Band Council

Consolidated Statement of Financial Position

March 31 2016 2015
(Restated
Note 2}
Financial assets
Cash $ 892579 $ 1,839,348
Receivables (Note 3) 565,941 1,396,504
Restricted funds {Note 4) 23,636,808 23,715,645
Investment in Mrkmag Wind4All Communities LP 383,912 -
—25499.240  __26951.497
Financial liabliities
Bank indebtedness (Note 5) - 977,718
Payables and accruals (Note 6) 543,762 516,913
Deferred revenus (Note 7) 30,854 48,717
Long term debt (Note 8) 5,325,728 2,661,562
Long term payable {Note 9) 280,000 336,000
Restricted funds (Note 4) 23074126  _22.971.100
- 29,254,470 —27.513.010
Net financial liabiiities (Page 6) (3,755,230) (561,513)
Non-financlal assets
Capital assets (Note 10) 14,021,607 13,674,025
Purchased fishing licenses and permits (Note 11) 3,192,100 357,700
Prepaids 6,934 8,955
inventory 41.331 70,184
17.261.972  __14.110.874
Acoumulated surplus (Page 4) 13 742 $_13,549.361
Contingencies {Note 12)
On behalf of the Band Council

/Z,tfl ij} ML/( @g{cmf

L
é{&? /ﬂﬂ-—w-; Counciilor
[T

See accompanying notes to the consdlidated financial statements.



Pictou Landing Band Council
Consolidated Statement of Changes in Net Financial

Liabilities

Year ended March 31 Budget 2016 2015
(Restated

Note 2)

Net revenues $ 1,813,872 $ (42,619) $ 3,773,792
Amortization - 996,096 996,542
Licenses and permits acquired - (2,834,400) {357,700)
Capital assets acquired - {1,343.678) (208.087)
1,813,872 (3,224,601) 3,503,547

Acquisition of prepaids, net of usage - 2,021 (8,278)
Acquisition of inventory, net of usage - 28.863 8.491
- 30.884 213

Change in net financial liabilities 1,813,872 (3,193,7‘__!7) 3,503,760

Net financial liabilities, beginning of year {561,513) {561,513) {4,065,273)
Net financial liabilities, end of year $ 1,252,359 $(3,755,230) $_(561.513)

See accompanying notes to the consolidated financial statements.



Pictou Landing Band Council

Consolidated Statement of Cash Flows
Year ended March 31 . 2016 2015
{Restated
Note 2)

(Decrease} increase in cash and cash equivalents

Operating
Excess of (expenditures over revenue)
revenue over expenditures . $ (42619) $ 3,773,792
Amortization 996,096 996.542

953,477 4,770,334
Change in non-cash operating working capital

Receivables 810,563 (22,483)
Prepaids 2,021 (8.278)
Inventory 28,863 8,491
Payables and accruals 26,849 (294,846)
Deferred revenue {18.863) {209,951)
1,802,910 4,243,267
Financing
Increase in Boat Harbour funds 103,026 22,971,100
Repayment of long term payable {56,000) (56,000)
Deposit on land purchase - 7,500
New long term debt 2,907,917 109,000
Repayment of long term debt (243,751) (1,052,853)
2,711,192 21.978.747
Investing
Investment in Mi’kmaq Wind4All Communities LP (383,912) .
Licenses and permits acquired (2,834,400) (357,700)
Capital assets acquired —{1,343.6768) ___ (909,087)
(4,561,990) (1.266,787)
Net (decrease} increase in cash and cash equivalents {47,888) 24,955,227
Cash and cash equivalents, beginning of year 24.577,275 {377.952)
Cash and cash equivalents, end of year $ 24520.387 $ 24,577,275
Cash and cash equivalents consist of:
Cash $ 892579 $ 1,839,348
Bank indebtedness - (977,718)
Restricted cash 23.636.808 23,715,645

$ 24,529,387 $ 24,577,275

See accompanying notes to the consolidated financial statements,



Pictou Landing Band Council

Notes to the Consolidated Financial Statements
March 31, 2016

1.  Summary of signiicant accounting policies

Reporting entity and principies of financial reporting

These financial statements have been prepared in accordance with Canadian Public Sector
Accounting Standards. The consolidated financial statements of the Pictou Landing Band
Council are the representations of management prepared in accordance with Canadian
generally accepted accounting principles for public sector entities, as required by the Public
Sector Accounting Board (PSAB) of the Chartered Professional Accountants of Canada.

The focus of PSAB financial statements is on the financial position of the Band and the
changes thereto. The consolidated statement of financial position includes all the assets

and liabilities of the Band.

Significant aspects of the accounting policies adopted by the Band are as follows:

Principles of consolidation

The consolidated financial statements include the accounts of all funds and operations in
which the Band has a controlling interest, after the slimination of inter-fund transactions and
balances. The entities include the following Pictou Landing Band Council, Pictou Landing

Housing Fund, and the Victoria Corner Market.

Revenue recognition
Government transfers received are recognized in the financial statements as revenue when
the transfers are authorized and all eligibility criteria have been met except when there is a
stipulation that gives rise to an obligation that meets the definition of a liability. In that case,
the transfer is recorded as a liability and recognized as revenue as the stipulations are met.

Government transfers to individuals and other entities are recognized as an.expense when
the transfers are authorized and all eligibility criteria have been met.

Revenue from housing Is recognized on a monthly basis as rents are received. Rents are
based on the Band's established market rent for on reserve housing programs.

Cash and cash equivalents
Cash and cash equivalents include cash on hand, balances with banks, and term deposits net

of bank overdraft.

Purchased fishing licenses and permits

Purchased fishing licenses and permits assets are intangible assets. These indefinite-lived
fishing licenses and permits are recognized at cost and are not amortized. The capitalization of
intangible assets is a departure from Canadian public sector accounting standards.

The Band evaluates the carrying value of its licenses and permits annually for impairment.
Should a permanent impairment be identified, the impairment will be recognized as a reduction
in the carrying value and as a charge against income on the statement of operations in the
period the impairment occurred.

The Band also owns other communal fishing licenses and permits which were not purchased
by the Band but were given to or granted to the Band.



Pictou Landing Band Council

Notes to the Consolidated Financial Statements
March 31, 201_6

1.  Summary of significant accounting policies (continued)

Caphtal assets
Capital assets are recorded at cost less accumulated amortization and impairment.

Depreciation
Rates and bases of depreciation applied to write off the cost of property and equipment over

their estimated lives are as follows:

Buildings 4%, declining balance
Housing properties 25 year, straight line
infrastructure 4%, declining balance
Fishing vessels 15%, declining balance
Equipment 20%, declining balance
Motor vehicles 30%, declining balance
Computer hardware and software 30%, declining balance
Fencing/compound 10%, declining balance

Use of estimates

in preparing the Band's financial statements, management is required to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities at the date of the financial statements and reported amounts of
revenue and expenses during the period. Actual results could differ from these estimates.

Income taxes
The Band Council is exempt from income taxes under Section 1 49(N (c) of the Canadian

Income Tax Act

Inventory

The cost of inventories is comprised of directly attributable costs and includes the purchase
price plus other costs incurred in bringing the inventories to their present location and condition,
such as freight. The cost is reduced by the value of rebates and allowances received from
vendors. The Band estimates net realizable value as the amount that inventories are expected
to be sold. inventories are written down to net realizable vaiue when the cost of inventories is
not estimated to be recoverable due to obsolescence, damage, or declining selling prices.
When circumstances that previously caused inventories to be written down below cost no
longer exist or when there is clear evidence of an increase in selling price, the amount of the
write-down previously recorded is reversed. Costs that do not contribute to bringing inventories
to their present location and condition, such as storage and administrative overheads, are
specifically excluded from the cost of inventories and are expensed in the period incurred.

The cost of inventory recognized as an expense during fiscal 2016 was $2,930,027 (2015 -
$2,883,444). No write-down of inventories below their cost to their net realizable value was
made in fiscal 2016. There were no reversals of inventories written down previously that are no

longer estimated to sell below cost.



Pictou Landing Band Council

Notes to the Consolidated Financial Statements
March 31, 2016

1.  Summary of significant accounting policies (continued)

Moveable Capital Asset Reserve

The Band is required to maintain a Moveable Capital Asset Reserve in accordance with the
consolidated contribution agreement with Health Canada. The reserve is for the maintenance
or replacement of capital assets transferred to the band by Health Canada. Expenditures of
capital funds under the reserve are restricted to expenditures on these assets only and there
can be no transfer of these funds to the operating budget. '

Net debt
The Band's financial statements are presented so as to highlight net debt as the measurement

of financial position. The net debt of the Band is determined by its liabiliies less its financial
assets.

2, Prior period adjustment

Canadian Public Sector Accounting Standards do not allow for the capitalization of intangible
capital assets. In 2016, management and Chief and Council of the Pictou Landing Band
Council has decided to capitalize the Band's purchased fishing licenses and permits which are
considered to be intangible capital assets. In addition, the Band decided to restate the
comparative period as if all other purchased commercial fishing licenses and permits were
capitalized. All other licenses and permits currently owned by the Pictou Landing Band Councll
have been granted to the Band for a $nil consideration and have not been capitalized. Since
the capitalization of these purchased intangible assets is a departure from PSAS, a qualification
in the independent auditor's report has been disclosed for the GAAP departure.

The prior period adjustment recorded as a result had the following impact on the financial
staternents for the year ended March 31, 2015:

Statement of operations
$ (357,700)

Fishing expenditures

Statement of net assets
$ 1,714,907

Unrestricted fund, beginning of year

Excess of revenue over expenditures $ 357,700
Unrestricted fund, end of year $ 2,072,607
Statement of financial position

Purchased licenses and permits $ 357,700

10



Pictou Landing Band Council

Notes to the Consolidated Financial Statements

March 31, 2016

3. Recelvables

Indigenous and Northern Affairs Canada
Commodity taxes receivable

Loans to band members

Loans to fishers — band members
Federal government departments
Province of Nova Scotia

Mi'kmagq Employment Training Secretariat
Mi’Kmaw Kina’'matnewey

Trade

Sundry

Less: allowance for doubtful accounts

2016

$ 128,480
56,338
2,228
56,882
135,032
107,836
40,840
33,335
59,320

4.290
624,581

(38.640)
$_ 585001

2015

$ 206,263
167,550
21,548
43,743
526,857
212,395
50,742
12,572
43,873

181.918
1,467,461

{70.957)
$ 1,396,504

4, Restricted funds

Boat Harbour (a)

Funds on deposit with Indigenous and Northern

Affairs Canada (b)
Replacement reserve (c)

$ 23,074,126

4,748
557,934

$ 23,636,808

$ 22,971,100

4,699
739.846

23,715,645

a) InJuly 1993, the First Nation reached a settlement agreement with Indigenous and
Northern Affairs Canada. This agreement established the Boat Harbour Trust Fund,
which contained funds that were to be used for continuing compensation of band
members, band compensation and development, and community development. To
access these funds, the First Nation was required to hold a referendum with
residents to approve the disbursement of such funds.

In July 2014, the Trust expired and the funds were allocated as follows: the band
member compensation was paid directly from the Trust to individual band members,
the band compensation and development funds which are accessible via a Band
Council Resolution were recorded as revenue in Schedule O of the consolidated
financial statements, and the community development funds remained in a separate
investment accounting in the name of the First Nation. It is the Band Council's
opinion, that they must receive approval from the AANDG to access these funds, as
they were originally intended to be used for any required moving of the community
associated with the environment concerns around the use of Boat Harbour. As such,
these funds have been recorded as restricted funds with an offsetti ng trust fund

fiability in the statement of financial position.
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Pictou Landing Band Council

Notes to the Consolidated Financial Statements

March 31, 2016

4.  Restricted funds (continued)

b) Funds on deposit with Indigenous and Northern Affairs Canada refers to monies that

were derived from capital revenue sources as
act. These funds are held in trust in the Cons
Government of Canada and are subject to au

outlined in Section 32 of the Indian
olidated Revenue Fund of the
dit by the Office of the Auditor General

of Canada. The management of these funds is primarily governed by Sections 63 to
69 of the indian Act and restricted for specific purposes.

c) Under the terms of the agreement with the Canada Mortgage and Housing
Corporation (CMHC), replacement reserve funds are required to be set aside for
housing repairs or replacements. The funds may only be used as approved by the

CMHC.

5. Bank indebtedness

The First Nation has an established line of cr
which is secured by Band Council Resolutio
1%. At the year end, the line of credit had a balane

edit of $400,000, plus $100,000 overdraft limit,
e lines of credit bear interest at prime plus
e outstanding of $nil (2015 - $437,609).

6. Payables and accruals

Trade payables
Government remittances
Accrued liabilities

2016 2015

$ 416,334 $ 437,758
25,255 1,429
102,173 77,726

$_ 543,762 $ 516913

7. Deferred revenue

Indigenous and Northern Affairs Canada
School replacement

Department of Fisheries

Miscellaneous

20 2015

$ 30854 $ 30854
. 10,105
- 8,758

$ 30854 $ 49717

12



Pictou Landing Band Council

Notes to the Consolidated Financial Statements

March 31, 2016

8. Long term debt : 2016 2015
Canada Mortgage and Housing Corporation
.98% - 2.65% mortgages, repayable under
various terms by 2041. $ 2,004,809 $ 2,052,437
Royal Bank of Canada
1.94 — 2.48% mortgages, repayable under
various terms by 2021. 103,330 138,143
Bank of Montreal
Prime plus .75% demand loan, repayabie in annual
principal instalments of $291,667, plus interest paid
monthly, maturing in September 2026. 2,800,000
Prime pius 1% demand loan, repayable in monthly
instalments of $2,200 plus interest, maturi nginJune 2017 32,632 57,629
3.39% - 6.3% mortgages, repayable under
various terms by 2032, 384,957 413,353
5,325,728 2,661,562
Current portion of long term debt
Principal payments due within one year 469,255 215,330
Callable debt, 6232 31.229
4.850.241 $ 2415003

As security for all mortgages, the Band has provided a Band Councll Resolution providing an
irrevocable authorization to the Indigenous and Northern Affairs Canada to assign all funding
until all loans are repaid to the bank and a floating charge on the assets of the Band Council.
As security for the Bank of Montreal demand loan, the Band has provided a Band Council
Resolution and pledged all related fishing licenses, gear, and equipment.

Repayments in each of the next five (5) years are as follows:

2017 $ 469,255
2018 ' $ 452,284
2019 $ 447,730
2020 $ 434,676
2021 $ 435,124
Thereafter $ 3,086,659

9, Long term payable

The long term payable consists of an outstanding account owed to Chignecto Regional School
Board. The Band is committed to annual minimum principal repayments of $56,000, plus
interest, at prime minus 1.625%.
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Pictou Landing Band Council

Notes to the Consolidated Financial Statements
March 31, 2016

10.  Capital assets

Compurter

Land Buildi equl Equipment Fencing Fishing vessels
Cost:
Balance, beginning of year 5 216,289 § 19,229571 & 81,721 % 1888492 % 130515 § 1,663,284
Addltions 60,000 215,485 13,383 89,303 - a2,700
Disposals - - - - - -
Balance, end of year 286,289 159,445,056 95,104 1,977,795 130,515 1,745,984
Accumulated amortization:
Balance, beginning of year 9,111,926 49,208 1,418,795 57,596 962,051
Ameortization - 643,805 11616 102,138 7,292 111,387 -
Amortization on disposals - - - - - -
Balance, end of year - 9,755,731 60,824 1,520,933 64 828 1,073,438
Net book value S 286,289 S 9‘689 325 % 34,280 S 455,8& S 65627 § 672,546

Assets under

Infrastructure Vehicle construction Total-2016  Total - 2015
Cost;
Balance, beginning of year $ 2851802 § 334,449 110,892 $26,617,122 525,708,035
Additions - 49,449 833,358 1,343,678 919,127
Disposals - - - - {10,040)
Balance, end of year 2,951,302 383,898 944,257 27,960,800 26,617,122
Accumulated amortization:
Balance, baginning of year 1,047 641 255,880 - 12,943,097 11,946,555
Amaorti zation 100,870 18,988 - 996,096 996,542
Amortization on disposals - - - - -
Balance, end of year 1,148,511 314,868 - 13,935,193 12,543,097
Net book value 5 1803,391 _§ 69‘030 ] 944257 $ 14,021 607 §13=E74IUZS
11.  Purchased fishing licenses and permits 2016 2015
Purchased fishing licenses and permits $ 3,192,100 $__357,700

The Band records all purchased commercial fishing licenses and permits as intangible assets.
All other permits and licenses owned by Pictou Landing Band Council have been granted for a
$nil consideration and therefore have not been capitalized.
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Pictou Landing Band Council

Notes to the Consolidated Financial Statements
March 31, 2016

12.  Contingencies

a) As aresult of certain deficiencies in its working capital position, the First Nation is also party
to a Remedial Management Plan agreement (RMP) with Indigenous and Northern Affairs
Canada which expires March 31, 2022. Under the terms of the RMP agreement, funding
from the arrangement with Indigenous and Northern Affairs Canada can be suspended if
the terms of the RMP are not complied with by the First Nation.

b) The Band has entered into contribution agreements with various government depariments.
Funding received under these contribution agreements is subject to repayment if the band
fails to comply with the terms and conditions of the agreaments.

¢) The Band has pledged to Ultramar Ltd. an $8,000 letter of credit with the Bank of Montreal
as security for inventory.

13. Accumulated surplus

The Band segregates its accumulated surplus into the following categories:

2016 2015

Unallocated $ 12,987,951 $ 13,085,071
Funds on deposit with Indigenous and Northern

Affairs Canada 4,748 4,699

Moveable capital asset reserve (Heaith Canada) 131,621 120,881

Subsidy surplus reserve 7,000 7,000

Replacement reserve 375,422 331.710

$ 13,506,742 $ 13,549,361

The funds on deposits have been set aside to be spent on specific projects.
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Pictou Landing Band Council

Notes to the Consolidated Financial Statements
March 31, 2016

14.  Pension plan

Pictou Landing First Nation maintains a registered pension plan on behalf of eligible
employees. The plan is a defined contribution pfan for all permanent employees. The planis
funded at the rate of 8.1% of the annual earnings for Native employees and 5.5% for non-native

employees.

Pictou Landing First Nation matches these contributions. Upon cessation of employment,
employees are required to withdraw the plan balance or are given the option to convert to a
personal plan. Total contributions during the year amounted to $140,715 (2015 - $129,433).

15.  Band employee benefits

Under the terms of the Pension Benefits Standards Act, 1985 and the Income Tax Act, payrol!
deductions and pension withholdings are to be retained in a separate trust bank account
pending remittance. Pictou Landing Band Council was in compliance with the provisions of the
above acts in that the trust accounts were in existence and that all March 31, 2016, required
balances have been paid.

16. Government transfers

2016 2015
Operating Capital Total Operating Capital Total

Indigenous and Northern

Affairs Canada $ 3232277 § 128480 § 3,360,757 $3,392,818 § 139,760 % 3,532,578
Health Canada 898,375 898,375 730,072 730,072
Canada Mortgage and Housing

Corporation 105,853 105,853 130,685 130,685
Mi'kmaw Kina'matnewey 1,221,289 1,221,288 1,217,566 1,217,566
Other ‘ 380,176 585,000 965,176 612,162 32,000 644,162
Total 5,837,970 713,480 6,551,450 6,083,303 171,760 6,255,063
Province of Nova Scotia 155,077 100,000 255,077 172,977 172,977

$ 5993047 § 813,480 $ 6,606,527 $6,256,280 § 171,760 $ 6,428,040
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Pictou Landing Band Council

Notes to the Consolidated Financial Statements

March 31, 2016

17. Expenses by object

Administrative

Capital projects

Community expenses

Core funding

Depraciation

Education and training

Fishing

Health programs

Interest

Operations and maintenance

Other

Professional fees

Purchases

Salaries and benefits
"Social

2016
$ 292851

563,679
187,959
996,096
387,954
729,726
380,624
78,580
1,496,990
211,046
244,116
2,930,027
3,269,679

2,159,493

$ 13,928,830

2015

$ 215657
38,143
564,943
187,729
996,542
562,194
466,013
193,325
115,282
772,199
219,478
428,527
2,883,445
3,522,050

2.505.417
$ 13,670,944

18,  Comparative figures

Certain of the 2015 comparative figures have been reclassified to conform to the financial

statement presentation adopted for 2016.
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