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Michipicoten First Nation
Management's Responsibility for Financial Reporting

March 31, 2022

The accompanying consolidated financial statements of Michipicoten First Nation are the
responsibility of management and have been approved by Chief and Council.

These consolidated financial statements have been prepared by management in accordance with
Canadian public sector accounting standards prescribed for governments as recommended by the
Public Sector Accounting Board. Management is responsible for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Chief and Council -are responsible for ensuring that management fulfills its responsibilities for
financial reporting and internal control and is ultimately responsible for reviewing and approving the
consolidated financial statements.

The external auditors, BDO Canada LLP, conduct an audit in accordance with Canadian generally
accepted auditing standards, and express their opinion on the consolidated financial statements.
The external auditors have access to financial management of Michipicoten First Nation and meet
when required.

On behalf of Michipicoten First Nation:
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i Tel; 705-945-0990 BDO Canada LLP
B D Fax: 705-942-7979 747 Queen Street E
i Toll-free: 800-520-3005 PO Box 1109

www.bdo.ca Sault Ste. Marie ON P6A 5N7 Canada

Independent Auditor's Report

To the Members of Michipicoten First Nation

Opinion

We have audited the consolidated financial statements of Michipicoten First Nation (the First
Nation), which comprise the statement of financial position as at March 31, 2022, the statements
of operations, changes in net financial assets and cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the financial position of the First Nation as at March 31, 2022, and the results of its
operations, changes in net assets and cash flows for the year then ended in accordance with
Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the First Nation in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Canada, and we have fulfiled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with Canadian public sector accounting standards and for such
internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
First Nation’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the First Nation or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the First Nation’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally
accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.
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Independent Auditor's Report (continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit. We

also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpdse of
expressing an opinion on the effectiveness of the First Nation’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the First Nation’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the First Nation to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

BAO Conads (2P

Chartered Professional Accountants, Licensed Public Accountants
Sault Ste. Marie, Ontario ’
September 20, 2022

|BDO




March 31

Michipicoten First Nation
Consolidated Statement of Financial Position

2022

2021

Financial assets

Cash $ 7,305564 $ 7,071,177
Short term deposit receipts 18,000,000 4,200,000
Accounts receivable 2,315,317 2,118,089
Investments (Note 2) 3,999,979 2,006,073
Funds held in trust with Government of Canada (Note 3) 260,508 41,846
31,881,368 15,437,185
Liabilities

Accounts payable and accrued liabilities 879,496 937,387
Deferred revenue (Note 4) 5,989,869 3,781,596
Long term debt (Note 5) 520,175 590,715
Future landfill closure and post-closure costs (Note 6) 12,645 4,632
7,402,185 5,314,330
Net financial assets 24,479,183 10,122,855

Non-financial assets
Tangible capital assets (Schedule 1) 13,544,509 13,723,342
Prepaid expenses 47,692 40,498
13,592,201 13,763,840

Accumulated surplus (Note 7) $ 38,071,384 $ 23,886.695

On behalf of the First Nation:

Finance Manager

The notes are an integral part of these financial statements

5



Michipicoten First Nation

Consolidated Statement of Operations

For the year ended March 31 Budget 2022 2021
Revenue

Indigenous Services Canada $ 289808 $ 1,370,557 $ 1,328,491
Canada 1,237,073 1,081,209 399,658
Ontario 886,678 448,394 418,349
Ontario First Nations (2008) Limited Partnership 935,208 516,339 847,773
Michipicoten First Nation trusts 516,561 762,777 719,072
Aboriginal organizations 3,352,285 1,956,717 1,749,182
Rentals, interest and other 1,340,999 15,504,763 6,422,634
11,166,890 21,640,756 11,885,159

Expenses
Community and membership 1,658,063 899,931 1,310,565
Education 2,236,302 1,519,893 1,336,622
Infrastructure & asset management 1,051,735 746,992 544,088
Health and social services 1,185,475 999,969 730,055
Administration and governance 899,878 453,443 645,465
Housing 337,993 293,458 395,215
Enterprises and economic development 1,323,961 736,855 914,378
Other 518,047 1,805,526 1,519,840
9,111,454 7,456,067 7,396,228
Annual surplus 2,055,436 14,184,689 4,488,931
Accumulated surplus, beginning of year 23,886,695 23,886,695 19,397,764
Accumulated surplus, end of year $ 25942131 $ 38,071,384 $ 23,886,695

The notes are an integral part of these financial statements.




Michipicoten First Nation
Consolidated Statement of Change in Net Financial Assets

For the year ended March 31 Budget

2022 2021

Annual surplus $ 2,055,436

Acquisition of tangible capital assets -
Amortization of tangible capital assets 318,830
Loss on disposal of tangible capital assets -
Proceeds on sale of tangible capital assets -
Prepaid expenses -

$ 14,184,689 $ 4,488,931

" (140,000) (18,776)
318,833 318,696
- 52,667
- 6,000

(7,194) (2,901)

14,356,328 4,844,617

10,122,855 5,278,238

Net change in net financial assets 2,374,266
Net financial assets, beginning of year 10,122,855
Net financial assets, end of year $ 12,497,121

$ 24,479,183 $ 10,122,855

The notes are an integral part of these financial statements.
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Michipicoten First Nation
Consolidated Statement of Cash Flows

For the year ended March 31 2022 2021
Operating transactions
Annual surplus $ 14,184,689 $ 4,488,931
ltems not involving cash
Amortization 318,833 318,696
Loss on disposal of tangible capital assets - 52,667
Unfunded landfill site costs 8,013 735
14,511,535 4,861,029
Changes in non-cash operating balances
Accounts receivable (197,229) 582,487
Prepaid expenses (7,194) (2,901)
Accounts payable and accrued liabilities (57,891) 701,148
Deferred revenue 2,208,273 1,378,000
16,457,494 7,519,763
Investing activities
Short term deposit receipts (13,800,000) (744,794)
Investments (1,993,906) (1,202,744)
Increase in funds held in trust (218,662) (507)
(16,012,568) (1,948,045)
Capital tfransactions
Acquisition of tangible capital assets (140,000) (18,776)
Proceeds on sale of tangible capital assets - 6,000
(140,000) (12,776)
Financing activities
Long term debt repaid (70,540) (68,458)
Net change in cash 234,386 5,490,484
Cash, beginning of year 7,071,178 1,580,694

Cash, end of year

$ 7305564 $ 7,071,178

The notes are an integral part of these financial statements.




Michipicoten First Nation
Notes to Consolidated Financial Statements

March 31, 2022

1. Significant accounting policies

a.

-Basis of Accounting

These consolidated financial statements have been prepared in accordance with Canadian
public sector accounting standards prescribed for governments as recommended by the
Public Sector Accounting Board of the Canadian Institute of Chartered Accountants.

. Reporting Entity

The Michipicoten First Nation reporting entity includes the First Nation government and all
entities that are controlled by the First Nation.

Principles of Consolidation

All controlled entities are fully consolidated on a line-by-line basis except for commercial
enterprises which meet the definition of a government business enterprise, which are
included in the consolidated financial statements on a modified equity basis. Inter-
organizational balances and transactions are eliminated upon consolidation.

Under the modified equity method of accounting, only the First Nation's investment in the
government business enterprise and its portion of the enterprise's net income and other
changes in equity are recorded. No adjustment is made for accounting policies of the
enterprise that are different from those of the First Nation and inter-organizational balances
and transactions are not eliminated.

Organizations consolidated in the First Nation's financial statements include:

The First Nation of Michipicoten Cultural Association
Michipicoten First Nation Economic Development Corporation

Revenue Recognition
Revenues are recognized in the period in which the transactions or events occurred that
gave rise to the revenues. All revenues are recorded on an accrual basis.

Government transfers are recognized as revenue when the transfer is authorized and any
eligibility criteria are met, except to the extent that transfer stipulations give rise to an
obligation that meets the definition of a liability. Transfers are recognized as deferred
revenue when transfer stipulations give rise to a liability. Transfer revenue is recognized in
the statement of operations as the stipulation liabilities are settled.

Contributions, other than government transfers, are deferred when restrictions are placed
on their use by external contributor, and are recognized as revenue when used for the
specific purpose.

Revenue related to fees or services received in advance of the fee being earned or the
service being performed, is deferred and recognized when the fee is earned or service
performed.

Measurement uncertainty

In preparing the consolidated financial statements of the First Nation, management is
required to make estimates and assumptions that affect the reported amounts of assets
and liabilities, and disclosure of contingent assets and liabilities at the date of the
consolidated financial statements and the reported amounts of revenue and expenses
during the period. Actual results could differ from these estimates.




Michipicoten First Nation
Notes to Consolidated Financial Statements

March 31, 2022

1. Significant accounting polices (continued)

f. Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, balances with banks and term deposits
having a maturity of three months or less at acquisition which are held for the purposes of
meeting short term cash commitments.

g. Portfolio Investments
Portfolio investments are recorded at cost. Portfolio investments are written down when
there has been a loss in value that is other than a temporary decline.

h. Pension Plan
The First Nation provides a defined contribution pension plan for its employees. The
pension costs are charged to operations as contributions are due. Contributions are a

defined amount whereby the employer matches that paid by the employee.

i. Tangible Capital Assets
Tangible capital assets are recorded at cost less accumulated amortization. Cost includes
amounts that are directly related to the acquisition, design, construction, development,
improvement or betterment of the assets. Cost includes overhead directly attributable to
construction and development, as well as interest costs that are directly attributable to the
acquisition or construction of the asset.

Amortization is provided for on a straight-line basis over the the following years, which
approximate estimated useful life of the tangible capital asset:

Land improvements 10 to 30
Buildings 10 to 40
Housing 10 to 40
Machinery and equipment 10 to 40
Vehicles 31010
Infrastructure 10 to 50

Tangible capital assets are written down when conditions indicate that they no longer
contribute to Michipicoten First Nation's ability to provide goods and service, or when the
value of future economic benefits associated with the tangible capital assets are less than
their net book value. The net write downs are accounted for as expenses in the
consolidated financial statements.

Contributed tangible capital assets are recorded into revenues at their fair values on the
date of donation, except in circumstances where fair value cannot be reasonably
determined, in which case, they are recognized at nominal value.

Leased assets that transfer substantially all the benefits and risks of ownership are
recorded as the acquisition of a tangible capital asset and the incurrence of an obligation.
The asset is amortized in a manner consistent with tangible capital assets owned by the
First Nation, and the obligation, including interest thereon, is repaid over the term of the
lease. All other leases are accounted for as operating leases, and the rental costs are
expensed as incurred.

Certain assets having historical or cultural value, including works of art, historical
documents and cultural artifacts, are not recognized as tangible capital assets.

Assets under construction are not amortized until the asset is available for service.
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Michipicoten First Nation
Notes to Consolidated Financial Statements

March 31, 2022

2. Investments

2022 2021
Bamkushwada Limited Partnership $ 1 5 1
Supercom Industries LP 1 1
Michipicoten Development Limited Partnership 10,099 -
10,101 2

Investment in Argonaut Gold Inc., a publicly traded company
(Market value - $4,386,350; 2021 - $2,255,449) 3,989,878 2,006,071

$ 3,999,979 $ 2,006,073

Since the end of the year, the market value of the shares of Argonault Gold Inc. have declined
significantly to approximately $860,000. Canadian public sector accounting standards require
portfolio investments to be written down when there has been a loss in value that is other than
a temporary decline. At this point of time, it is not possible to determine whether the
$3,130,000 decline in value is other than a temporary decline.

3. Trust funds

Beginning Additions Withdrawals Ending
Revenue ’ $ 39,362 § 678662 $ 460,000 $ 258,024
Capital 2,484 - - 2,484

$ 41,846 §$ 678,662 $ 460,000 $ 260,508

The trust funds arise from monies derived from capital or revenue sources as outlined in
Section 62 of the Indian Act. These funds are held in trust in the Consolidated Revenue Fund of
the government of Canada. The management of these funds is primarily governed by Sections
63 to 69 of the Indian Act.

4. Deferred revenue

2022 2021
Indigenous Services Canada $ 2413,399 $ 1,218,000
Canada 474,300 448,237
Ontario 687,541 407,805
Aboriginal organizations 1,952,859 1,671,824
Other revenues 461,770 35,730

$ 5989869 $ 3,781,596

Reconciliation of deferred revenue

Balance, beginning of year $ 3,781,596 $ 2,403,596
Additions during the year 5,989,869 3,781,596
Applied to operations during the year (3,781,596) (2,403,596)
Balance, end of year $ 5,989,869 $ 3,781,59
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Michipicoten First Nation
Notes to Consolidated Financial Statements

March 31, 2022

5. Long term debt
2022 2021
Mortgage, Canada Mortgage and Housing Corporation,
repayable $5,625 monthly including interest at 0.70%,
due September 2025 $ 493,412 $ 562,189
Vehicle loan, Ford Credit, repayable $638 monthly
including interest at 3.49%, maturing March 2025 21,763 28,526
$ 520,175 $ 590,715
Interest paid on long term debt during the year amounted to $4,614 (2021 - $8,164). Assuming
renewal on comparable terms, principal payments required on long term debt for the next five
years are as follows:
Year Amount
2023 $ 71,227
2024 71,920
2025 72,642
2026 65,617
2027 66,055
Thereafter 172,714
$ 520,175
6. Accrued landfill closure and post-closure costs

Landfill closure and post-closure requirements include final covering and landscaping of the
landfill, storm water management, creation of buffer lands, monitoring wells, fees, ongoing
environmental monitoring, site inspection and maintenance. The reported liability is based on
estimates and assumptions with respect to events extending over a one hundred year period
using the best information currently available to management. Future events may result in
significant changes to total estimated expenditures, capacity used or total capacity and
estimated liability. Any such changes would be applied prospectively as a change in estimate,
when applicable.

An engineering study has determined that the landfill site can accommodate eight trenches of
which two have already been used. The engineers have also recommended adopting "best
practices" to further extend the life of the whole landfill site to over 70 years. The estimated
remaining useful life of the the landfill site is 26 years, after which the period for post-closure
care costs is estimated to be 30 years. The estimated liability for landfill closure and post-
closure costs is recognized as the landfill site’s capacity is used.

The estimated total net present value of expenditures to close and maintain the landfill site is
approximately $33,718 (2021 - $32,421). As at March 31, 2022, $12,645 (2021 - $4,632) of the
total estimated expenditures have been recognized based on the cumulative capacity of 38%
(2021 - 25%) of the active trench utilized at that date compared to the total estimated landfill
capacity. The First Nation has not designated any source of revenue to fund the cost of closing
and maintaining the landfill site.
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Michipicoten First Nation
Notes to Consolidated Financial Statements

March 31, 2022

7. Accumulated surplus
2022 2021
Accumulated surplus, end of year
Reserves set aside for specific purposes by Chief and Council
Land acquisition $ 871,599 $ 871,599
Wealth generation strategy 21,625,235 8,287,794
CMHC reserves 329,042 17,461
Better living policies 1,092,457 678,482
Total reserves 23,918,333 9,855,336
Equity in tangible capital assets _ 13,024,334 13,132,627
General surplus 880,853 861,518
Unfunded landfill liabilities (12,645) (4,632)
Funds held in trust 260,509 41,846
$ 38,071,384 $ 23,886,695
8. Boundary claim settlement trust
As beneficiary, the First Nation is entitled to receive all taxable income of the boundary claim
settlement trust. Income distributions are recognized as revenue when received or receivable
and the amount can be reasonably estimated.
9. Pension agreement
The First Nation provides defined contribution plan for eligible members of its staff. The First
Nation matches employees' contributions. The amount to be received by employees will be the
amount of retirement gratuity that could be purchased based on the employees share of the
pension plan at the time of the employee's withdrawal from the plan. The First Nation
contributed $57,511 (2021 - $55,871) during the year for retirement benefits.
10. Contingent liability
The First Nation is contingently liable to Canada Mortgage and Housing Corporation for
housing renovation loans extended to band members. Loans are forgivable on a straight line
basis over four years, as long as the occupant remains the same. Any outstanding balance
becomes payable by the First Nation if the terms of forgiveness are not met.
11. Comparative figures

Comparative figures have been restated where necessary to conform to the presentation
adopted during the current fiscal year.
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Michipicoten First Nation
Notes to Consolidated Financial Statements

March 31, 2022

12. Segmented information

The Michipicoten First Nation is a diversified government institution that provides a wide range
of services to its members, including education, infrastructure maintenance, medical and other
health services, administration, capital, enterprises and other services. For management
reporting purposes the First Nation's operations and activities are organized and reported by
Fund. Funds were created for the purpose of recording specific activities to attain certain
objectives in accordance with special regulations, restrictions or limitations.

Services are provided by departments and their activities are reported in these funds. Certain
departments that have been separately disclosed in the segmented information, along with the
services they provide, are as follows:

Community and membership

This department is responsible for administrating programs focusing on improving the lives of
members and families of the First Nation, including: better living, education and funeral policies;
promoting awareness of cultural ties by gathering together youth and elders; youth employment
projects; and distribution of trust settlement proceeds to members.

Education

The education department provides services to elementary and secondary students primarily by
entering into service contracts with provincially funded area school boards, as well as native
language study. In addition, the department reimburses tuition costs and provides living and.
other allowances to students who are attending post-secondary institutions.

Infrastructure & asset management - shop and public works

The infrastructure and asset management department provides public services that contribute
to community development and sustainability through the provision of maintenance services for
roads, water and sanitation, fire protection, electrical, information technology and community
buildings.

Health and social services ,

This department provides a diverse bundle of services directed towards the well-being of
members including such activities as medical transportation, pre-natal and early childhood
care, brighter futures, building healthy communities, traditional healing, family violence
prevention, band representation and other programs designed to enhance the health and sacial
well-being of members.

Administration and governance

The administration department oversees the delivery of all governmental services. The
department is responsible for ensuring that there are adequate policies and procedures in place
to safeguard assets and to properly report financial activities. In addition, this department
includes the governance activities of chief and council.

Housing

This department oversees construction and renovation of housing in the community and as
well, operates the CMHC project and other band-owned homes. This department undertakes
planning activities to ensure the long-term improvement of the community's homes.

Enterprises and economic development

Band operated enterprises are activities conducted by the First Nation with the objective of
promoting economic self-sufficiency. These activities could include income generated from
renting out band-owned equipment, lease income and other projects from time to time. This
department also oversees economic development programs within the community.
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Michipicoten First Nation
Notes to Consolidated Financial Statements

March 31, 2022

12.

Segmented information (continued)

Other programs
The First Nation provides other services, including administrating Ontario First Nations (2008)
Limited Partnership funding and resource revenues.

For each reporied segment, revenues and expenses include amounts that are directly
attributable to the segment and amounts that are allocated on a reasonable basis. Therefore,
certain allocation methodologies are employed in the preparation of segmented financial
information.

The accounting policies used in these segments are consistent with those followed in the
preparation of the consolidated financial statements as disclosed in the summary of significant
accounting policies. For additional information see Schedule 2 - Consolidated Segment
Disclosure.

13.

Budget

The Financial Plan (Budget) By-Law adopted by Council on September 23, 2021 was not
prepared on a basis consistent with that used to report actual results (Public Sector Accounting
Standards). The budget was prepared on a modified accrual basis while Public Sector
Accounting Standards require a full accrual basis. The budget figures anticipated use of
reserves and/or surpluses accumulated in previous years to reduce current year expenditures
in excess of current year revenues. In addition, the budget expensed all tangible capital
expenditures rather than including amortization expense. As a result, the budget figures
presented in the statements of operations and change in net financial assets represent the
Financial Plan adopted by Council with adjustments as follows:

Budget surplus (deficit) for the year $ 2,311,725
Add:

Principal payment on long term debt 70,541
Less:

Amortization (318,830)

Unfunded liability for future landfill closure costs (8,000)
Budget surplus (deficit) per statement of operations $ 2,055,436

15




ol

"SjusWae]s [elouRLY 8say) o Yed [eiBajul ue ale sajou ay |

60S‘PPS'EL $ 0000YL $ 6Z0'9S0°L $ ove‘zee 299‘9eF § Z9R'959°L $ O00FLLL ¢ 8Z58'6SZ Ll1LG6's $
8¥9'19.'G - 682'668°L L129°LLL P'EL9 519'8Z2°L 8€8'0Z1°L zLz'see -
££8°81¢ - 602Z'6S 1vo'Ls LZT'SY o¥5'08 9G5S zs9‘or -
G182hb's - ¥8s'0v8‘L 086'SZL 02Z°895 6Z1‘8v9'L z82'G.0°L 0Z9'¥81 -
251°90¢'61 000°0¥1 818°1£6'C £.b'0€S ¥L1L'080°L L£G'68¢°E 8CZ'ZEY‘L 008‘vep 111°156‘8
000°0¥1 000‘or) - - - - - - -
51°99L'6L § - $ s8L8‘les'c $ eiv'0Es vLL'OS0'L $ 2£5°G8E'c ¢ BET'ZES'L ¢ 008'veb 211568 $
Jejol ssaiBoiqul  ainjonys S3|OIYaA juswdinbg Buisnoy sBuipjing sjuawl pueT

uononzsuoy -elju| pue -ancidui)

Aaujyoep puen

Jead jo
pua ‘yunowe Buikiies JoN

leak jo pus
‘uojjeZILOWE Paje|nWnody

s|esodsig
uonezpiowy

Jeak jo Buluuibaq
‘uofjeziowe pajemnunsoy

Jeak jo pus '}1s09

s|esodsiqg

SuoRIppY
Jeak jo Buuuibaq ‘ys09

sjossy [ejide) o|qibue | pajepijosuo) - | 8|npayss

uoneN j3sii4 usjo21diyoi

220Z "1 Yole| papua Jealk oyj jo4




Ll

‘sjuswWIsiEls [eloueLl 8say) Jo Hed (eibajul ue aie Sajou 8y

re'ezl'el $ - $ vET'L60'L $ e6¥'POF $ ¥68'I8F $ 80V/EL'L $ 956'95. $ 08L'00E ¢ Z/L166'8 $ teaf jo
pua ‘junowe Buifires JoN

G18'Zrr's - ¥85'0v8'} 086'62) 02Z'89% 621'89') 282'6.0'L 0Z9'v8l - ) Jeak Jo pue
‘uoneziyiowe paje|nwnaoy
(eee'12) - - - (cee'L2) - - - - s|esodsiq
969'81E - 502'GS 8¥¥'es 68¢' v 995'08 955'Gy 259'0F . uonezjjowy

sr'shL's - 6.£'G8.'L 2e5'eL y92'G¥S £85'/95°) 9z.'620'L 896'El - Jeah jo Bujuuibaq
‘uoneziowe paje|nwinaay
/S1'991'61 - 818'LE6'Z €L¥'0ES PLLOSO'L leg'gee'es 8cz'ze8'L 008'v8¥ LL1°156'8 Jeak jo pue ‘js09
{000'08) - - - (000'08) - - - - slesodsiq
9/7'8l - - - 9./'81 - - - - suonIppy
18¢e'222'8l § - $ g181e6'c $ eir'0es ¢ 8ee'LLL'L ¢ Zes'sge’'e $ gez'zes't ¢ 008'vey ¢ ZZL1GB'8 & Jeak yo Bujuuibaq ‘3s09

felol ssalboid ul ainjpnns SODIYIA juawdinb3g Buisnoy sBuip|ing sjua puey
uononuIsuo)  -eyuy pue -anoudw

Aauiyoepy pue

(sainby aAneledwiod) 120z '1LE YdIeN papus Jeak ayj Jog

sjossy [ejldeD ajqibue] pajepijosuo) - | 8|npsyss
uonen jsii4 usjoaidiyoi




8l

‘SjuaLLSlEls [ejoueUy asay) Jo Wed |eibajul e ase sajou By |

689'v8LvLS Zle'sce'els (82L'cL) ¢ seo'ver ¢ sse'vez ¢ (svs'zL) ¢ (osi'zel) $ (00Z°L) $ osv'soy ¢ sosuadxa saAo anudAal jo (Aousioyep) ssaoxy
190'9S¥'L  9Z6'508°L  S58‘9EL 85¥°C6Z chb'esy 696'666 Z66'ov. £68'61S°'L  1L£6'668
- zse'le 61¥'691 sog‘ve (2¥0'2¢5) 0Ge°6EL (991'e2l) 95692 828'ZS sjuswBas usamiaq sisjsuel]
0£8'8le - 905°c 9p5‘08 +05'82 L0921 9.6°c8l1 PES'L £91'8 uoljezijowy
§9£'900'C  8zi'svL - - - 9l¥'LEL - Z220°Z¥6 661°182 si9jsuel) [eulsixy
266822 - 520°0Z 06£°l2 obc's8 8L ¥Z 66£°ZL 000°}L ¥S sasuadxa |eiIouBUl PUB Sjusy
16L'80¢°T  vBG'GSY'L  1.Z°66L 0l€'6¥ 9€6°'LLE vzs'vel GeL'Z91 s - S9IIAIDS PBJORAUOD
808989 Gll‘og Zve'ss ebv'er 6.2'29 cLY'16Z 905°‘L6 8/6°€Z :TAN4 saljddns pue sjeuejep
182'906°L  l¥2°08 269°862 SSH'b9 Ley's6d 188692 Zss‘eob 296892 L9g'sS sjyauaq pue sefem ‘ssuejeg
sasuadxgy
95.'0v9'Le  868'vYL'SY  lZl‘tEs £60°82. 862'8.9 YZh'L86 Zy8'vas £€69'8LS°L  18E'G0E‘IL
- (6eg'9Ls) - - - - - £52°'2¢ 980'v8d sjuswBas ussmieq siajsuel}
£€9.'70S'SL  8L0'CES'VL  POSElZ £L0'cL 1Z.'8¢2 005°2 20£°26 TLL'9Y 89 Jayjo pue sfejual ‘1saaiu|
L11'966°)L  §59°CZ§ £988°L9 - 9€2'Ge Lo08‘zse - §92'sZ¥'L  11£'82 suoneziueblo [euibuoqy
L11°29. - - - - - - - 121'Z92 awlooul }sn1|
6££°91S 62£'91LS - - - - - - - diysisuped paywii (800z) suoleN 1slid OLEUQ
6£'8hy g05‘LZ 780°212 - - 0Ev9 009°LL £06'c} - ouejuo
60Z°L80'L  SLv'szL v.20°€l ££8'20b - vev'veb - - esh'sl BpEURD
155°02e'V $ S0EZTLL  $ ¥8L26 ¢ i8L'9vZ ¢ LbEVOP § S8¢80L & GS€6'06E § - $ 0zo'0L ¢ epeue) saolasg snouabipuy
m:cm?um_
[ejol layio wawdopAsg  Buisnoy 9OUBUIRA0SD)  S3AJIAIDG SHIOM ONiGNd  uonesnpy  diyssaquuiapy
pajepijosuo) J|wouosg pue [e|pos pue doyg - pue
pue uopens pue Juswabeuepy Jossy Aunuwon
sasudiajug -juiwpy ‘yjjesH 13 aJnjonuyselju|

ainso|osiq Juswbag pajepijosuos - Z 9|npayss
uonen jsiigj usjooidiyoi

Z20Z '1L€ Yyoie papue Jeal ayj io4




6l

"sjusLua)e)s [eloueuy asay) jo Led [esbajul ue ale sejou ay |

le6'88y' vy $ €82°LLSY § LbO'89 $ (90L'v) $ 12002 $(s56'GL) ¢ (2€0'8eT) & LES $ (80L°€0L) § sasuadxs JIAC anudAal Jo (Adualdlyap) ssaox3

822'96€'.L  0V8'6LS°) 8.E'VL6 gle'see GoY'G¥9 GS0'0€L 880'p¥S zeo'oee') GOG'0LE'L

- 0s.'0e 206'201 2cl'89 (089'L8%) g08'cl} (810'5€2) G86'G¥2 125651 sjuswBes usamiaq sJajsuet |
269'81€ - 205'c 9%5'08 995'/2 L09'CL 9..'v8l 120" 291'8 uoliezipjowy
62.'200'C 6.7'86 - - - 055'G8 - 612189 gay'iel'l J8yjo pue sisjsuel] jeulsixy
95t'8.2 ¥90'01 68.2'0L 2£0'8e €06'v8 LSY'eT 12.'09 000°L - sasuadxa {ejoueuy pue sjuay
P65'8vP'e 656'85Z'| 905'02S y19'6Y €05'eirp 2£9'62 02G'6EL 09.'9 - S90IAI9S pajorljuOD
166'Gt9 6919 §0¢2've £29'GL1 £96'8G Shi'ogl L¥8'96 828201 T6E'6 sal|ddns pue s|eusie|
208'10.L'1 ¥68'65 08e'egl 892'€S 051¢lg 295'86¢ 8v2'L6¢ 00€'.62 - sjjsuaq pue sobem ‘sauejes
sasuadxy

661'G88°'LL €29'Le0'0 G20'c86 605'06€ 9eG'GL6 00L'vLL 950'00¢ €Sy Lee"L 258'902°L

- (€2L'L¥8) - - 128'6¥E - - GLY'ET LIY'Yiy sjuswBas usamjaq siajsues
y£9'22¥'9 08.'069'G L6L'v¥S 960'LL LBE'vY 80Z'L1 208'sl olLe'ey £/8'2 Jayjo pue s|ejus. ‘Jsaalu|
g8l'sil'L £18'8L ooe'ey - 0.2'L1 0L0'6SE - 862,62} - suonezjuebio jeuBuoqy
¢L0'6LL - - - - - - - 2.0'6l. awooul }sni]
€LL' b8 L4198 - - - - - - - diysiauped paywi (800z) SUoneN isli4 oueuQ
6¥E'8LY Lve'LS 00S°LLL - . ¥.9'€8 1€6'/6 €06'cl - OUBlUQD
869'66¢€ yes've 0z.'L8 zie'ozl - 208'9GL - - - epeued
I6v'8ee’l ¢ Ge8'6ZL ¢ soc'tyl $ Lbl'esl ¢ 80'0LS ¢ 90¥'EOL ¢ BIE'TEL  § - $ ceb'olL $ Bpeue) saojAIag snouafipu|

anuaaay
[ejol layio juswdojaaag  Buisnoy SOUBUIBAOD)  $3DIAISG SHIOAA Dlland uoneonpy  diysiaquisiy
pajepljosuon a[uouosg pue |eloog pue doyg - pue
pue uojens pue juswebeuely 1assy Alunwwod
sasudiaug -luwpYy yiesn *® aInjoniselu|

(sainbyj aapeledwos) LZoZ ‘LS Yd4elN papua Jeak ayj Jo4

ainso|asi( juswbag pajepijosuos - Z a[npayss
uonjen jsii4 usjooidiyai




