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Management's Responsibility

To the Chief and Council of Alikainmeksheng Anishnawbek

The accompanying consolidated financial statements of Atikameksheng Anishnawbak are the responsibility of management and have
heen approved by the Chief and Council. )

Management is responsible for the preparation and presentation of the accompanying consolidated financial statements, including
responslbility for significant accounting judgments and estimates in accordance with Canadian public sector accou nting standards. This
responsibility includes selecting appropriate accounting principles and methods, and making decisions affecting the measurement of
transactions in which objective judgment is raquirad.

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management designs and
maintains the necessary accounting systems and related internal controls to provide reasonable assurance that transactions are
authorized, assets are safeguarded and financial records are properly maintained to provide reliabie information for the preparation
of consolidated financial statements.

The Atikameksheng Anishnawbek Council is responsible for overseeing management in the performance of its financial reporting
responsibilities, and for approving the consolidated financiaf statements. The Council fulfils these responsibilities by reviewing the
financial information prepared by management and discussing refevant matters with management and extemal auditors. The Council is
also responsible for recommending the appointment of the Nation's extemal auditors.

MNP LLP is appointed by the Chief and Council to audit the consolidated financial statements and report directly to them; their report
follows. The external auditors have full and free access to, and meet periodically and separately with, both the Chief and Council and
management to discuss their audit findings.

July 20, 2015

Director of ~\ T : Director of Finance

Operations and Administration

MNP



Independent Auditors’ Report

To the viembers of Atikamelisheng Anishnawbek:

We have audited the accompanying consolidated financiai staiements of Aitkameksheng Anishnawbek, which comprise

the consolidetad statement of finzncial position as at March 31, 2015, and the consolidated statements of operations and accumulated
surplus, changes in net debt and cash flows and related schedules for the year then ended, and a summary of significant accounting
palicies and other explznatory information.

fanagement's Fesponsibility for the consolidated Financial Statements

wvanagement is responsidle for the preparation and fair presentation of these consolidated financial statements in accordance with
Canadian pubiic sactor accounting standards, and for such internal control as management determines is necessary o enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Aucitors’ Rasponsibiiity

QOur responsibility is to express an opinion on these consclidated financial statements based on our audit, We conducted our audit in
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reascnable assuranca about whether the consolidated financial statements are free from
materizl misstatement.

An zudit involves performing procedures to obtain audit evidence aboul the amounts and disclosures in the consolidated financial
statements. The procedures selected dapend on the auditors' judgment, including the assessment of the risks of material misstatament
of tha consolidated financial statements, whether due o fraud or errer. 'n making those risk assessments, the auditor considers internal
control relavant to the entity's preparztion and fzir presentation of the consolidated financiat statements in order to design audit
procedures that re appronrizte in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internzi control. An cudit 2lso includes evaluating the appronriateness of accounting policies used and the reasonableness of
accounting estirmates made by management, as well as evaluating the overall presentation of the consolidated financial statements.

We belisve thal the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our audit opinion.
Opinion
In our opinion, the consolidated financial stataments present fairly, in all material respects, the financial position of Atikameksheng

Anishnawbek as at March 31, 2015 and the results of its operations, changes i net debt and its cash flows for the vear then anded tn
accordance with Canadian public sector 2ccounting standards.

Pad B2
f%A/ [/~ LLpP
Sudbury, Ontario Chartered Professional Accountants

July 20, 2015 licansad Public Accountants

1970 Paris Streel, Sudbury, Ontario, P3E 3C8, Phonea: (705) §23-02772, (800) 581-7510 M N P



Atikameksheng Anishnawbek

Consolidated Statement of Financial Position
As at March 31, 2015

2015 2014
Financial assets
Current
Cash and cash equivalents {Noie 3} 4,835,608 1,803,426
Accounts receivable (Note 4) 816,283 690,179
Consolidated revenue fund (Note 5) 367,807 367,807
Total financlal assets 3,019,698 2,861,412
Liabilities
Current
Bank indebtedness (Note 6} - 134,032
Accounts payable and accrued labifities 1,855,394 1.806,373
Deferred revenue (Note 7) 77,470 144,715
Current portion of long-term debt 521,083 187,070
Current portion of capital lease obligations 20,362 14,459
2,474,309 2,286,648
Long-term deht (Note 8) 1,930,648 2,008,831
Capital lease obligation (Note 9) 26,095 51,582
Total financial liabilities 4,431,052 4,347,162
Net debt (1,411,354) (1,485,750}
Contingencies (Nole 10)
Non-financial assets
Tangible capital assets (Note 11) 17,271,210 17,262,923
Prepaid expenses 47,598 124,442
Total non-financial assets 17,318,808 17,387,365
Accumulated surplus (Note 12} 15,907,454 15,901,615
Approved on behalf of the Board .
-y - ‘ ~— ’r {» __,
b 2 Chief ;"" ;_ /:f = "‘“ 2450 -~ Councillor
i
Councillor /{ (L 1' i L Vu o Counclllor

Counclllor

The accompanying nates are an milegral part of these financlal statemnents MNP



Atikameksheng Anishnawbek
Consoildated Statement of Operations and Accumulaied Surpius
) For the year ended March 31, 2015

Schedules 2015 2015 2014

Budget
{Note 14)
Revemnie

Aboriginal Affairs and Northern Dzvelopmeant Canada 3,171,464 3,201,455 2,921,188
Health Canaca 775,832 833,698 804,053
Canada wiortgage and iHousing Corporation 559,168 162,636 122,307
Other revenua

Ministry of Aboriginal Affairs 90,000 89,878 80,000

linistry of Transportation - 16,524 16,524

Ontario Library Searvice 14,002 14,002 14,002

iinistry of Environment 26,555 12,600 -
Fentals 338,25C 447 487 382,353
Morth Shore Tribal Councit 267,460 551,13 519,252
Other §51,644 886,104 827,933
Ontario First ations Limited Partnership 970,77 707,916 696,852
Mag-Da-Win-De-idin 98,235 106,421 98,235
Unign of Ontarlo Indians 756,368 98,369 92,721
FulX iiining - £00,0¢9 -
Deferred ravanue - prior year {Mote 7) 97,402 150,715 218,223
Deferred revenue - current year (Nolfe 7) - {74,470} (144,715)

7,037,125 7,893,636 6,648,028

Exponses

Administration 2 1,305,340 1,177,966 1,122,840
Social Services 3 214,324 552,379 £19,642
Education 4 1,868,152 1,871,535 1,636,730
infrasiructura and Capital 5 1,466,865 1,397,256 1,366,837
Health ] 1,245,002 1,505,943 1,334,273
Cmploymant and Economic Development 7 268,438 220,863 173,977
Business Entarmprises 8 160,087 120,025 124,032
Community Property 8 . 453 13,708
Housing - Cther 10 224,524 188,319 126,52¢
CMHC Housing 1 343,523 235,509 209,796
Lands nfanagzment 12 297,824 280,529 289,371
tand Claims 13 163,532 95,335 248,054
Festricted Activities 14 - 7,950 5,483
Total expenzes (Schedule 1) 7,498,710 7,087,797 7,071,274
Operating surplus {deflcl) {461,582) £,839 (422,346)
Azcumpiztad surpius, beginalng of wear 15,901,615 15,901,515 16,323,961
Accumuialed surplus, end of year 15,440,033 5,807,484 15,801,615
Ths accompanying notes are an integral part of these financiaf staterenis MN P



Atikameksheng Anighnawbek
Consolidated Ciateinent of Changes In Met Dabti
For the year ended March 31, 2015

2015 2015 2014
Budget
{Note 14)

Annual apavsting surplus (Geiickt) {481 582] §,820 {422,346}
Purchases of tangible capital assels - {811,836} (1,292,681)
Amortization of tangible capital assets . 803,548 756,364
Proceads of disposal of tangible capital assets - - 16,000
Gain of disposal of tangiblz capital assels - - {2,097}

- (8,287 {522,414)
Acquisition of prepaid expenses - - (09,863)
Use of prepzld expenses - 76,344 -

- 76,844 {89,888)

Dacraase (Increass) in nel deit {46,582) 74,395 {1,034,6548)

Nt debt, begioning of year £{1,485,730) (1,425,750) (451,102)

Yei deli, end of veuar {1.247,332) (1.-5‘i'i,ﬁ) (1,485,750)

The accompanying notes are an integral part of these financial statements M Np



Atikameksheng Anishnawhak
Lonsolidaied Siateiment of Cash Fiows
For the_ year ended March 31, 2015

o 2015 2014
Cash providad by {usad for) tha fellowing aotiviiios
Cporatlag asiviiias

Operating surplus (deficit) 5,839 {422 346)

iMon-cash items
Amortization 803,549 758,364

Gein on disposal of tangible capital assels (2.097)
gue,588 531,921
Changes in working capital accounts
Accounts receivabla {126,104} 72,288
Prepaid expenses 76,844 {89,888)
Accounis payable and accrued liabilities 49,021 486,141
Deferred revenue {87,245) {73,508)
741,804 726,954
Finansing sctvides
Advances of long-term debt 311,4C3 550,000
Advarnces o7 cepital lease obligation - 80,500
Repayment of long-term debt (555,733) (187,071)
Repayment cf capital lease obligation (13,584) (14,459)
236,148 428,970

D apitsl oolivites
Purchases oi tangible capital assets (&11,836) {1,292,651)
Proceeds of disposal of tangible capital assal - 16,000

(817,458) (1,276,6G1)

Incraass (decrazss) In cash Me0LIges 156,214 (120,757}
Cush rasouress, baginning of year 1,669,384 1,790,151
casi resouines, and of yauy 1,835,608 1,669,391

Cash resources are semposad of!

Cash 1,835,605 1,803,426
Bank indebtednass - (134,032}

1,830,508 1,669.394

The accompanying noles are an integrel part of these financial sialemants M N p



Atikameksheng Anishnawbek
Motas to the Consolidated Financial Siatemenis
For the year ended March 31, 2015

Operations

f.tikameksheng Anishnawbek {the "First Nation") provides various services to its members. Atikameksheng Anishnawbek
includes ihe Mation's membars, govemment and all related entities that are accountable to tha Nation and are either ownad
or cantrolied by the iMation,

Slonificant accounting policles

These consolidated financial statements ara tha representations of management, prepared in accordance with Canadian
public sector accounting standards and include the following significant accounting policies:

Raporiing entity
The reporting entity includes the aclivities of ali commitiees of Council under the control of the First iNation.
Basis of prosenfafion

Sources of ravenue and expenses are recorded on the accrual basis of accounting. The accrual besis of accounting
recognizes revenue as it becomes available and measwrable; expenses are recognized as they are incurred and
measuradle a5 a resuli of the receipt of goods or services and the creation of a legal obligation to pay.

Ravenus ;‘30:33.'7!?.’1)-‘?
Funding

Revenue is recognized as it bacomes receivable under the terms of applicabie funding agreements. Funding recaived uncer
funding arrangements that ralate to a subsaquent fiscal period are reflectad as deferred revenue on ihe statement of
finencial position in the year of receipt and is matched with the related expenses in the year of their occurrence.

Funds held in Ottaws Trust Fand

Due to measurement uncertainty, revenue relatad to the receipt of funds held in the Ottawa Trust Fund is recognized whan
it is received. The First Mation may havz submiited band council rasoluilons requesting the receipt of trust funds as at
warch 31, 2015. iHowever, as at July 20, 2015 no funds have been received and therefore no revenue has been reported or
accrued gs at year end,

Oliper revenus
Other revenue is recognizad vwhen received or recelvable if the amount to be received can be reasonably estimated and
coliection is reasonablv assured.

Ugn of asilinales

The preparation of consolidated financial statements in conformity with Canadian public sector accounting standards
requires managemsnt to meka estimatss and assumptions that affect the rsported amounts of assets and liabilities and
disciosure of contingent asseis and liabilities at the date of the consolidated financial stalements, and the reported amounis
of revenu= and axpenses during the raporting serlod.

Accounts reczivabla cre steted ailer evaluation as to their collectability and an appropriate allowance for doubtiul accounis
fs provided where considered necessary. Amortization is based on the estimated useful lives of tangible capital assels.
Pavable to funding agencies is based on anticipated repayment reguirsments; however, actual repayments will be
detarmined upon funding agencies’ review of the financial statements.

There sstimates and assumptions are reviewed periodically and, as adjustments bacome necessary they are reporied in
surplus (deficit) in the year in which thay become linown.

Azsel classiiicalfion

Ascels are classified as aither financial or non-inancial. Financial assets are assets that could be used i discharge
existing liabilitiss or finance future operations. Non-financial assets arz acquired, constructed or developed assats that do
not normally provide rasourcss to discharge e:isting liabliities but are employed to deliver government services, may b2
consumed In normal operations and are not or resala in the normal course of operations. Non-financial assels include
tangible capital assets and prepaid axpenses.

: MNP
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Atikamseksheng Anishnawbek
Molas {0 the Consolidaisd Financial Slaizimeanis
For the year ended March 31, 2015

Significant accounting policles (Continued from previous page)
MNet flnaneini auzels fpei debi)

The First rlation’s financial statemants are presented so as io highlight net debt as the measurement of financial position.
Tha net debt of tha First iNation is determined by its financial agsets less its liabflities. et debt combined with non-financial
agseis comprise a second indicator of financial position, accumulated surplus.

=,

famtent of rarmoasuranrag yalne and losses

By presenting remeasurement gains (losses) separately, changes in the carrying value of financial instruments arising from
fair value measuremenl are distinguished from revenues and expenses reported in the stalament of operations. The
stetement of operations reporis the extent to which ravenues raised in the period were suiliclent to meet the expenses
incurred. Remeasurement gzins (losses) attributable to financial instruments in the fair value category do not afiect this
assessment as they are racognized in the statement of remessurement gains and losses. Taken together, the two
stalements account for changaa in a First iation's net assets (liabilities) in the period. The First Nation does not have any
items gi:éng fise 1o remeasurement gains (losses) as such a statement of remeasurement gains and losses has nol been
presentzd,

Upon settlament of a financial asset or liability measured at fair velue, the cumulativa gain (loss) is reclassified from the
statement of remeasurament gains and iosses and recognized in the statement of operations. interest and dividends
attributable to all inancial instruments are reported in the statement of operations.

Cezh wail cash agueivalenis

Cash and cash ecuivalent include balances with banks and short-term investments with maturities of three months or less.
Cash subject to restrictions that prevent its use for current purposes is included in restricted cash.

Tangible capital assels

Tangible capitel assets are recorded at cost which includes amounis that are directly attributable to acquisition,
construction, development or betterment of the asset. The cast, less residual value, of the tangible capital assets, excluding
tand and landfill sites, are amortized on a straight-line basis over their estimated usefut lives.

Comriburiions of agivle sapiial assais

Tangible capital zssets received as contributions era recorded at their fair value 2t the date of receipt énd also are recorded
as revenue.

Amuorifzalion

Tangibla capital assels 2re amortized annually using the following methods at rates intended to amortize the cost of the
assets over {helr estimated usaful lives:

Ratz
Buildings 40 - 50 years
Water sysiem 50 years
infrastructure 20 - 40 years
Computar hardvrare and 4 years
coftware
Vehiclas and heavy equipraent 5 - 15 years

Assets under construction
Loag-iarm debi and capfia! feasa obiigeiion
Long-term financing received to fund tangible capital asset purchases is recognized in the period the financing is acquired
2nd recorded &s an increase in long-term debt.

Repaymants of long-term financing are recognized as a decrease in long-term debl.

A lase that transfers substantially all of the benelits and risks of ownership is classified as a capital lease. At the inception
of 2 capital lzase, an assel and a payment obligation is recorded at the present value of the minimum lease payments.
Assets under capital l2ases are amortized on the straight-line basis, over their estimated useful lives. All other leasas are
accounied for as operating leases and rental payments are expensed as incurred.

. MNP
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Noiles io thie Consslidatsd Financlal Siatements
For the year ended Niarch 31, 2014

Atikameksheng Anishnawbek
i

Funge held in Gilawa Trusi Fund

Funds held in trust on behalf of First iNation members by the Government of Canada in the Ottawa Trust Fund are reporied
on tie statemant of financial position with an offsetting amount in accumulated surplus. Trust moneys consist of:

Capitsl trust moneys derived from non-renewable resgurce transactions on the sale of land or other First iation
tangibla capital assets; and

Revenue frust moneys generated primarily through land leasing transactions or interast earnad on deposits held in
triist.

D R AT L
-.:."::;_J"c”!‘_'- 4ESEIF

Long-lived assets consist of tangible capital assets. Long-iived assets held for usa are maasured and amorized as
describad in tha applicable accounting policies.

The First Mation performs impairmant testing on Jong-lived asseis held for use whenever evenis or chainges in
circumstances indicale that tha carrying amount of an asset, or group of assets, may nol be recoverable. The carrying
amount of a long-lived assat is not racoverabie if the cairying amount exceeds the sum of the undiscounted future cash
fiows from its use and dispazal. Impairment is measured as the amount by which the assel's carrying amount exceeds ils
tair value, Fair value Is measured using quoted market prices. Any impairment is Included in operations for the yaar.

Raiiragneni benafiis

The First iMation has a defined contribution pension plan covering substantially alt full-time employezs who have completed
one year of service. Thera are no prior service costs. Coniributions are discretionary, and are based on participanis’
contributions, up to a maximum of 5%. The First Nation follows the policy of funding relirement pian contributions as
accrued. The First ialion contribuiions totallzd $68,049 (2014 - $70,470).

The First Nation condgucts its business through thirteen raportebla segments:
Administration

Socizl Services

Education

Infrastructure and Capital

Heaith

Employment and Economic Development
Businass Enterprises

Community Properiy

rousing - Othzr

CiHC Housing

Lands ivianagement

Lend Claims

Festricted Activities

These operating segments are eslablishad by sznior management to facilitate the achievement of the First Nation's long-
term objectives to aid in resource allocation decisions, and lo assess operational periarmance.

For each reported segment, revenue and expenses represant both amounts that are diractly attributable to the segment and
amounts thet are allocated on a reasonable basls, Therefora, cartain allocalion methodologies are employed in the
preparation of segmenied financial information. Administration fees have been apportioned based on & percentage of
budgzted revenue, where permitted by the funder,

The accounting policies used in thesa sagments are consisient with those followed in the preparation of the consclidated
financial statements as disclosed in Note 2 tha Significant accounting policies.

inter-segment transfers are recorded at the exchange amount.

4 MNP
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Aiikameksheng Anishnawbek
Hoteziothe ir.s'-olic:: iad F.“‘ic!'ICIr.u Giztemenis
For the year ended Mart:h 31, 2015

Signiilzant accouniing voliclzs (Continued from previous paga)
Financial insiremenis

Tha First Nation recognizes its financial Instruments when the First Nation becomes party {o the contractual provisions of
the financial insirument. All financial instruments are initially recorded al their fair value. At Initial recognition, the First
Nation may irrevocably elect to subsequently measure any financial instrument at fair value, The First Nation has not made
such an election during the year.

Thz First Hation subssguantly measures investments in equity instruments quoted in an active market and afl derivative
instruments, except those that are linked te, and must be ssttied by delivery of, unguoted equity instruments of another
antity, at fair value. Falr value is determined by published price quotations. Transactions to purchase or seli these liems are
recorded on the frade date. Net gains and losses arising from changes in fair value are recognized in the statement of
remeasurement gains and losses, with the exception of gains and losses on externally restricted financial assets maasured
at fair value, which are recognized s an increase or decr2ase 1o the associated liability until the resources are usad in
accordancz with their specified purpose. Interest income Is recognized in the stalement of operations; however, interest
incoma on externally restricted financial asscls is recognized as an increase or decrease to the associated liability until the
rasources are used in accordance with their specified purpose. Investments in equity instruments not quoted in an active
market and darivatives that are linked to, and must be settled by delivery of, unquoied equity instruments of ancthar entity,
are subsequantly maasured at cost. With the exception of those instruments designated at fair value, ail other financial
assets and liabilities are subsequenily measured at amortized cost using the effective interest rate method.

Transaciion costs directly attributable to the origination, acquisition, issuance or assurnplion of financial instruments
subsequently measurad at fair value are immediately reccgnized in operating surplus {deficit). Conversely, transaction costs
are added to the camrying amount for those financial instruments subsequently measured at cost or amortized cost.

All financial assets ewvcept derivatives are tested annually for impairment. wianagement considers various criteria in
delermining whalhar chjective evidance of impaimment exists. Any impairment, which is not considered temporary, is
recorded in the statement of oparations. Writa-downs of financial assets measured at cost and/or amortized cost 10 refect
losses in value are not raversed for subsequent increases in valve. Reversals of any net remeasurements of financial
asseis measurad al fair value are reporied in the statemeni of remeasurernent gains and losses.

Liabiiity for sontaminated sifes

A ligbility for remediation of conlaminated sitas is racognized st the best estimate of the amount required lo remediatz the
conteminated sites when contamination e: ceeding an environmental standard exisis, tha First Nation is either directly
responsibla or accepts responsibility, it is axpectad that future economic benefits will L2 given up, and a reasonablz
astimatz of the amount is determinable. Thz best estimate of the liability inciudes all costs direcily attributable to
remadiation activities and is reducad by expzcted net recoveries based on information avallable at March 31, 2015,

At each financial reporting datz, the First iation reviows the carrying amount of the liability. Any revisions required to the
amount previously recognizad is zcocounted for in the period revisions are made. The First Nation continues to recognize the
liability until it is settled or otherwise extinguished. Disbursements made to settie the liability are deducted from the reported
liabilitv vhen they are made.

Resiricied cash

Cash and cash equivalents includes restricted cash related to CMIC reserves crealed in accordance with the funding
agreaments for various CMHC projecls. Al March 31, 2015 the balance in thesa reserve accounts amounted to $221,552

(2014 - $218,235).

! MNP



Atikamsksheng Anishnawhbek

Motes {0 the Consolidated Financial Statemants
For the yggﬁ_ended k_ﬂaih 31, 201q

Agcoounis receivabile
Accotnts receivable consists of the following amounts:
Accounts receivable

Harmonized Sales Tax receivable
Less: Allowance for doubtful accounts

2015 2014
910,558 771,797
43,056 48,358

(137,431} {129,976)

816,263 690,179

Consolitiatad revenues fund

-Capital and revenue trust moniss arz transferred to the First idation on the authorization of the Minister of Aboriginal Affairs

and Morthern Development Canzda, with the consent of ine First Nation's Council, The balance consists of capital funds.

Bank indebiedness

Tha ban% domand loan baars interest at prime of 2.85% plus 0.25% payable upon demand with a minirmum monthly
principal payment of $11,166, secured by an irrevocable letter of direction directing payment directly from proceeds of
timber compensation judgment. Total interest paid on the bank indebledness during the year amounted to $2,446 (2014 -

$6,512) .

The First WNation also hias a Visa Business Card with an available cradit fmit of $250,000, secured by the Visa Business
Card Agraement and Visa Business Cara Coordinator Designation. At March 31, 2015, the First Nation has used $71,006

(2014 - $56,672) egainst this feclity.

Deferved revenue

Tha defarred ravenue balance consists of the following amounts:

20i5 2014
Health Services - 55,053
Aboriginal Afiairs and Northern Cavelopment Canada 35471 86,691
orth Shore Tribal Council - 2,971
Ontario Powar Authority 1,682 -
winistry of Tourism and Culture 49,000 .
iviinistry oi Environment 7417 =
77,490 144,715
Lonp-innn debi
2093 2014
Ceznada wiortgage and Housing Corporation mortgage paysble $2,221 monthly including
principat and interesi, bearing interest at 1.67% par annum, renewal June 2018, due April
2033 498,443 438,018
Canada wMorlgage and Housing Corporation mortgage payable $2,965 monthly including
principal and interesi, bearing interest at 2.59% per annum, renewal August 2015, due _
April 2025 24,877 34,725
Canada viorigage and Housing Carporation mortgage payable $2,084 monthiy Including
principat and interest, bearing interest at 1.67% per annum, renewal June 2018, due wiay
205,808 315,803

2023

MNP



Atikameksheng Anishnawbek
Meiss to the Consolidated Fimancial Siatemanis
For the ye_a‘c_gndtlag Mearch 31, 2015

Long-teim debt (Confinued from previous page)

Canada Mortgage and Housing Corporation mortgage payable $2,009 monthly including
principal and interest, bearing inferest at 2.52% per annum, renawal June 2016, due
Viarch 2026 230,741 248,612

Five Toronlo Dominion Bank morigages payable $456 monthly each including principal
and interest, bearing variable interest at prime plus 1.00% per annum, due February 2018 121,847 143,857

Four Toronto Bominion Bank mortgagas payable $304 monthly each including principal
and interest, bearing interest at 3.85% per annum, due February 2020 83,031 93,435

Canada Niorigage and Housing Corporalion morigage payable $3,146 monthly including
principal and interast, bearing interest at 2.62% per annum, due January 2016 I ise 67,648

Ally Crzdit Canada loan payable $452 monthly, non-interest bearing, due November 2015,
secured vy spacific vehicle with a nat book value of $5,425 3,318 9,039

Bank of [lova Scolia term lozn payable $3,333 monthly principal plus interest at prima of
2.85% plus 0.50% per annum, due Mavember 2018 146,657 186,657

Ford Crzait lcan payable $923 monthly including principal and Interest, bearing inlerest at
5.59%, due Movembar 2018, secured by a specific vehicle with a net book value of

$43,950 J5,560 -
Canada wiortgage and Housing Corporation loan payable $43,839 annually, bearing

interest at 2,.94%, due July 2040 779,827 -
Gank of Mova Scotia bridge financing term loan payable repaid during the year - 350,000
Honda Financial Services loan payable repaid during the vear - 3,192

2,454,734 2,126,001

Less: less: current portion 521,033 187,070

9,930,645 2,003,931

Principal repayments on long-term debt in each of the next five y2ars , assuming long-term debt subject to refinancing is
renawed, ar2 esiimated as ollows:

Principal

2015 521,083
2017 302,780
2018 223,325
201 141,075
202¢ 1,183,468
2,461,731

Interest on long-lerm dabt zmountad ta $45,158 (2014 - $52,062)

CwiHC and Toronto Dominion morigagss payavle are secursd by various properfies and guarantees from Coungil.
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Altikameksheng Anishnawbek
ioles (o ihe Consolidated Financial Statemenis
For the year ended March 31, 2015

Ay

Capital lzaze obligotions

2015 2014
John Dzere capital lease obligation payable in equal monthly instaiments of $1,818
including intarest 3t 3.89%, due June 2017, secured by equipment under capital lease with
a net bool: value of $83,633 48,457 66,041
Less: current portion 20,362 14,459
26,045 51,582

Minimum loase payments relatad to the obligations uider capital lease are as follows:

2015 20,362
2017 21171
2018 4,924

46,457

Total interest paid on the obligation under capital lease during the year amounted to $2,248 (2014 - $1.918).

Contingent llahilites

‘The First Nation has andarsad CMHC loans made to various members under tha Rural Rehabilitetion Assistance Program
and is contingently liable,

Aboriginal Affairs and Morthern Devalopment Canadz has guaranleed loans to various members in the amount of
$3,146,765 (2014 - $1,111,235). If any loans are In default and require payment by the Depariment, the amount paid will be
charged back o the First Nation.

The First iation has entered into eccountabie contribution arrzngaments with several government funding agencies. Al
such programs are subject to 2udit by the various governments, with adjustments repayable to the goveinment.

The First i4ation is Gafending a legal action brought on by one of its members alleging certain breaches and other claims.
The First itation believes that any loss resulting from this action is not likely and fimited to less than $100,000. Therefore,
no accrual for losses relating to the above have been recorded in these financial statements,
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Atikameksheng Anishnawbek
Moies to the Conedlidated Financiai Statemenis
For the year ended March 31, 2015

Tanglbie capiial assels

2075

Accumulated et boo%

Cost Additions Disposals amortization valtie
Buildings 8,751,052 1,270,697 . 3,422,659 5,595,490
Vehicles and heavy 2gquipment 1,131,623 85,260 911,186 305,697
Infrastructure 15,076,217 - - 8,859,288 3,218,922
Water 3,838,759 - 534,865 3,203,804
Land 163,507 - - - 166,5C7
Computer hardware and scftware 303,464 23,703 - 297,996 24471
Assats under construction i3 115 435,116 705,341 - 553,559
) 20,401,737 1,610,175 785,344 14,025,954 7,187,577
Asset under capital lease £3,500 - - 12,867 83,6823
30,198,237 1,610,175 798,341 14,038,861 17,274,210

2004

Accumuiated Net book

Cost Additions Disposals  arortization value
Buildings 8,705,041 46,009 - 3,176,280 5,574,760
Vehiclas and heavy equipmant 1,188,296 47,732 104,405 820,965 310,658
Infrastructure 12,830,467 2,247,750 - 8,493,389 6,584,828
Watar 1,852,929 1,985,230 . 457,558 3,281,201
Land 166,507 - - - 166,507
Computer hardware and softwars 293,464 10,000 - 280,677 22,767
Assats undar construction 4,273,357 1,021,950 4,163,192 - 1,132,115
29,309,961 5,359,371 4,267,597 13,228,879 17,172,856
Asset under capital i=ase - ©6,500 - 6,433 90,067
9,309,281 5,455,571 4,267,597 13,235,392 17,282,025

Amortization expense of $803,5:9 (2014 - $756,364) was recorded in the statement of operations. Amortization on
equipment under capital lezse amounted to $5,434 (2014 - $6,433).

o amortization has bezn recorded on assets undar construction as they have not been completed for use as at March 31,

2015,

Disposals relates to projecls that were completed during the year. This amount was deducted from asseis under

construction and included as additions o infrasiructure assels.
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Allkameksheng Anishnawbek
Moies o the Consolidated Financial Sitatemenis

For the year ended March 31, 2015

qa

Accumidaied surplus

Azcumuleted surplus consists of the following:

2075 2014
iviembers' deficit (GE1,422) (428,902)
Land Claims (=,087,0G)  (2,067,010)
Annuity Claim (244,731) (205,665}
Reserves (see below) 1,348,339 860,295
Ontario First Mations Limited Partnership 1,450,9C4 1,643,268
Consolidated revenue fund 367,807 372,075
Penage leasing 552,925 603,331
Timber dues 30,i32 24,142
Invested in tengibla capital assets 44,519,629 15,000,081
15,907,454 15,901,615
The toial reserves consist of provisions set aside by the Council for the following purposes:
Extarnzlly restricted funds;
Sodcial Housing Replacemant 275,594 257,734
Intarnally restricted funds:
Housing 362,304 363,578
iizadical Services 80,431 80,131
Health 7,28 19,299
Operating . 12,108
Capital Projects 94,6428 80,302
Atikameksheng Trust - 19,577
Working capital - 102,565
Fire protection 13,443 13,143
iNiigaaniin 11,438 11,428
Atikamekshang Haritage 500,000
1,545,858 9€0,295

The reserve for social housing 's an externally rastricted reserva which is requirad by the CMHC and which must be funded.
As at March 31, 2015, there was a funding shortfail of $55,002 (2014 - $39,369). The impact of this under-funding has not
been determined.

Sagmanis

Atikameksheng Anishnawbek is a diversified governmenial instilution that provides a wide range of services to its band
members, including band support, health services, etucation, social assistance, and capital. For management reperting
purposes the Firet Mation's oparations znd acliviies are orgenized and reported by program. Programs were created for the
purpose of resording specific aclivities o attain certain objectives in accardance with special regulaiions, restrictions or
limitations. Sarvicas are provided by functional areas and their activities are reported in these programs. Certain functional
areas that have been separately disclosed in the segmented information, alang with ihe services they provica, are as

follows:

Administatlon

Tha administration and governance function area oversees the delivery of all governmental services. The functional ares is
responsible for ensuring that there ara zdequate policies and procedures in place lo safeguard assets and to properly report
financial activitizs. In addition, this functional area includes the governance activilies of chief and council and menagement,
public isfrastructure, 2mployment and training, library services, soclal housing and assistance for computer and
communications related prajacts and services.
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Atlkameksheng Anishnawbek
Notes ic the Consoiidated Financial Statements
For the year ended March 31, 2015

Edunsiion
The zducation functfonal aroa provides aducation manegement services 1o the members of the First Nation as well as
overseeing various small incentives, including uparation of the library on oehalf of the communities.

Heelth Sorices

The health sarvices functional area provides a diverse bundle of services directed toward the well-being of the members of
the First Nation including such aclivities as long-term care, heafth centers, diabetes, fetal alcohol syndrome, mental health,
smol:e free programs, traditional haaling, and training designed to enhance the health of member commenities.

Socinl Asslsianca
The social assistance functional area provides services directed towards the well being of members in need on non-health
related services Including such activities s incoms support, home support and provision of child welfare services.

Hoising

The housing functional area provides rental hausing to qualifying members of the First dlation.

Infsnsiiclura and Sommunily Properiy
The infrastructure and community proper‘y functional area provides services for the longevity of the First iNation by ihe
acquisition and maintenance and management of the physical assets of the First Nation, excluding housing.

Employment and Economic Devalopisant

The amployment and economic developmant functional area provides services employment and training opportunities to
members along with encouraging economic development of the First. Mation through direct and indirect economic
devalopment iniliatives.

Gusingss Enlerprises
The busmess "'nterpnses comprises the community centre operations; the centre provides for rentals to both communiiy
members, administration and other private functions. Other smzller community initiatives operate within this program.

Lands Manapemenl
The lands management is operatad under the First Mations Lands wanagament Act along with the Atikemeksheng
Anishnawbek Land Code. The program oversees various services for lot allocations, leases and addresses environmental

and forestry related activities.

Land Ciaims
The land claims functional area piovides services for the First Nation to pursue various ¢laims on behalf of the members.

Hastricied Asiivities and Resenies

The restricted activities and reserves functional area includes the management and distribution of funds received from the
Ontario First Nefions Limited Parinership s well as funds hald in trusi in Ottawa by Aboriginal Affairs and Northern

Development Canada.

Trusts administared by the Fivsi Nation

Trust funds administered by the First Netion, amounting to $183,296 (2014 - $208,303) have not been included on the
stelemant of financial position, nor hava thair oparations bzen included on the stalement of operations.

sudgei information

The disclosed budget information has heen approved by the Chief znd Council of Atikameksheng Anishnawbek at the
Council meeting held an April 3, 2014,
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Alikameksheng Anishnawbek
HMoies to th2 Consolidated Financial Stztemasnis
For the year ended March 31, 2015

Esonomic dependence

Atikamexsheng Anishnawbek receives a significant portion of its revenue from Aboriginal Affairs and Norihem Davelopment
Canada (AANDC) and Hsalth Canada (HC-FNIH) as a result of Treaties entered into with the Govemment of Canada.
These treaties are administered by AANDC and HC-FiNIH under the terms and conditions of the Indian Act. The ability of
the First iMation to continue operations is depandent upon the Govemnment of Canada's continued financial commitments as

guaranteed by these treaties.
Financtal Insinumans

The First Mation as part of its operations camies a number of financial insiruments. It is management's opinion that the First
hation is not exposed to significant interest, cumancy or credit risks arising from these financial instruments excapt as
otharwise disclosed.

inferssi rafe risk

Interest rate risk is tha risi that the value of a financial instrument might be adversely afiected by a change in the inizrest
retes. Changes in market intarest ratas may have an eifect on the cash flows associated with some financial asseis and
lizghilities, known as cash flow risk, and on the fair vaiue of other financial a2ssets or liabilities, known &s price risk,

The First ilation is exposed to intarest rate cash flow risk with respect to its bank indebtedness, which is subject to interest

at the bank prima's rate plus 0.25%. The First Nation is also exposed to interest rate cash flow risk with respect to soma of
its tong-term debt, which is subject to intarest ai the bank's prime rate plus 2.85%.

-~ SR iy e
Comparative figures

Certain cornparativa figures hava been reclassified to conform with current year's presantation.
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Atikameksheng Anishnawbek

Scheduie 1 - Schedule of Consolidated Expenses by Gtjact
For the year ended March 31, 2015

2015 2014
Consclidaied suponsas by ableel
Administration (recovery) 0 {1.472}
Advertising 502 1,435
Amortization £03,54p 756,364
Bad debts {recovery) 10,363 10,478
Communications 57,354 44,540
Councll honourariums 173,537 165,819
Insurance 69,466 61,170
Interest and bank charges 8,143 15,488
interest payments 45,158 52,062
Niaterials and supplies 9C,203 159,791
wieeting 11,342 449
Office and general 64,271 83,243
Office rent - 1,500
Officz supplies 12,067 11,700
Ontario Waorks 344,417 258,414
Other 18,40 9,478
Proiessional fees 426,314 559,735
Program expenses 450,733 420,875
Fent 21,078 30,899
Repairs and maintenance 91,567 21,652
Repairs, maintenance and equipment 432,149 307,626
Rapaymant to funder 98,896 223,320
Salaries and benefits 2,452,969 2,327,439
Student allowances and books 295,451 203,875
Student assessments . 1,600
Student transportation 142,236 134,362
Training 43,028 59,122
Trava! 167,944 148,916
Tuilion 1,194,090 850,856
Utilitizs 140,724 143,398
7,587,757 7,071,274

Total 2xpenses
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