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Eabametoong First Nation
Notes to Consolidated Financial Statements

For the year ended March 31, 2017

14. Tangible Capitai Assets
Cosi Accumulzted Amoriization
2017 2016

Opening Closing Dpening Closing Net Book Net Book

Balance Additions Disposals Balance Balance Amortization Adjustments Balance Value Value
Administration
Equipment S 277,168 $ 26,995 $ -8 304,163 §$ 159,120 § 26,309 $ - $ 185,429 $ 118,734 $ 118,048
Fire equipment 70,865 - 70,865 70,199 133 - 70,332 £33 666
Landfill site 111,433 111,433 37,349 2,963 - 40,312 71,124 74,084
Vehicles 221,834 221,834 132,310 26,857 . 159,167 62,667 89,524
Water Filtration equipment - 96,023 - 96,023 - 14,404 14,404 81,619
Furniture 11,418 - 11,418 . 1,142 : 1,142 10,276
Eabametoong Communications Inc,
Equipment 484,557 484,557 460,980 4,715 - 465,695 18,862 23,577
Office equipment 29,874 . - 29,874 28,957 183 29,140 734 M7
Vehicles 18,499 : 18,499 10,794 2,312 13,106 5,393 7,705
Communications cenfre 1,121,034 - 1,121,034 - 22,421 . 22,421 1,098,613
Capital projects
Housing construction and renovation 9,283,914 9,283,914 4,706,128 183,112 - 4,889,240 4,394,674 4,577,786
Hydro upgrade 2,587,481 . 2,587,481 1,359,688 49,112 : 1,408,800 1,178,681 1,227,793
Sewage remedial work 378,310 - . 378,310 182,708 7,824 - 190,532 187,778 195,602
Gravel road 60,430 - - 60,430 29,612 1,233 30,845 219,585 30,818
Firehall 310,610 310,610 152,200 6,336 - 158,536 152,074 158,410
Treatment centre 547,561 - 547,561 250,347 11,88¢ - 262,236 285,325 297,214
Arena 2,965,931 . - 2,965,931 1,290,101 67,033 : 1,357,134 1,608,797 1,675,830
Tikinagan office 1,319,252 - . 1,319,252 455,512 34,550 490,062 829,190 863,740
Police residence 371,488 - - 371,488 179,692 7,672 . 187,364 184,124 191,796
Nurse's residence | 611,690 - 611,690 293,708 12,719 - 306,427 305,263 317,983
Nurse's residence [l 363,011 - 363,011 133,765 9,170 142,935 210,076 229,246
Nursing station residences 379,930 - - 379,930 147,143 9,312 156,455 213,475 232,787
Bridges 375,018 - » 375,018 40,884 13,365 54,249 320,769 334,134
Community hall renovations 91,896 - (91,896) - 38,234 ' (38,234) . - 53,662
Construction office 50,000 - 50,000 24,500 1,020 - 25,520 24,480 25,500
Ditching, roads and drainage 237,448 - 237,448 106,929 5,221 - 112,150 125,298 130,519
20 unit servicing project 3,501,938 . (175,087) 3,326,841 1,421,639 79,710 (71,084) 1,430,265 1,896,576 2,080,299
15 unit CMHC housing project 2,272,108 - . 2,272,108 880,209 55,676 935,885 1,336,223 1,391,899
Tikinagan residences 306,162 - g 306,162 118,573 7,504 . 126,077 180,085 187,589
20 unit housing project 3,809,288 - 3,809,288 1,378,052 97,249 - 1,475,301 2,333,987 2,431,236
4 unit housing project 777,570 777,570 236,111 21,658 = 257,769 519,801 541,459
5 unit housing project 1,465,902 - 1,465,902 445,002 40,836 - 485,838 980,064 1,020,899
Power generation upgrade 702,435 - - 702,435 202,149 20,011 222,160 480,275 500,286
8 unit project 1,137,882 - - 1,137,882 317,025 32,834 349,859 788,023 820,858
12 unit project 1,013,752 - 1,013,752 282,442 29,252 - 311,694 702,058 731,310
Bunkhouse 291,456 . 291,456 67,735 8,949 76,684 214,772 223,721
9 unit housing project 1,844,393 1,844,393 370,603 58,952 - 429,555 1,414,838 1,473,790
3 unit housing project 818,992 = B 818,992 137,296 27,268 - 164,564 654,428 681,696
Community Halt 673,348 1,227,410 (673,348) 1,227,410 112,881 24,548 (112,831) 24,548 1,202,662 560,466
New Nursing Station 10,585,154 3 10,585,154 1,765,777 352,775 - 2,118,552 8,466,602 8,819,377

50,348,580 § 2,482,880 S (940,341) § 51,891,119 S 18,026,354 S 1,378,229 $ (222,199) § 19,182,384 $ 32,708,735 § 32,322,226

Balance forward S
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Eabametoong First Nation
Notes to Consolidated Financial Statements

For the year ended March 31, 2017

11. Tangible Capital Assefs (cont'd}
Cost Accumulated Amortization
2017 2016

Opening Closing Opening Closing Net Book Net Book

Balance Additions Disposals Balance Balance Amortization Adjustments Balance Valus Yalue
Balance forwerd $ 50,348,580 § 2,482,880 § {940,341) $ 51,891,119 § 18,026,354 S 1,378,229 $ (222,199 S 19,182,384 § 32,708,735 S 32,322,226
New band office 3,148,407 . - 3,148,407 418,609 109,192 527,801 2,620,606 2,728,797
Fuel tanks 620,187 = - 620,187 439,371 54,245 - 493,616 126,571 180,816
Warehouse 286,370 758,935 (285,370) 758,935 33,671 15,179 (33,671) 15,179 743,756 252,699
Streetlights 73,689 - 73,689 7,135 2,662 E 9,797 63,892 66,553
RDO trailers 374,383 374,383 27,014 13,895 40,909 333,474 347,369
NAPS detachment 3,429,606 - 3,429,606 68,592 134,441 203,033 3,226,573 3,361,014
Inn solar project 88,744 - . 88,744 1,775 3,479 - 5,254 63,4%0 86,969
Education Authority
Teacherage buildings 459,368 459,368 223,625 9,430 & 233,055 226,313 235,743
Education admin building 631,752 . 631,752 211,742 16,800 228,542 403,210 420,010
Office and school equipment 619,265 - 619,265 550,349 13,783 564,132 55,133 68,916
Vehicles 198,898 49,477 248,375 173,325 15,093 - 188,418 59,957 25,574
Classrooms 1,663,280 - - 1,663,280 535,355 45,117 580,472 1,082,808 1,127,925
Heavy Equipment
Equipment 1,267,890 1,267,890 945,124 96,830 1,041,954 225,936 322,766
Caterpillar 895,496 = - $95,496 727,406 50,427 777,833 117,663 168,090
Vehicles 62,270 45,029 . 107,299 44,115 12,201 56,316 50,983 18,155
Eabametoong Power Authority
Office equipment 19,686 - 19,686 17,070 523 - 17,593 2,093 2,616
Trucks 58,500 58,500 52,243 1,877 54,120 4,380 $,257
Groomer and fuel pump 158,229 - 158,229 141,282 5,084 146,366 11,863 16,947
Mew fuel tanks 561,708 . 561,708 337,191 67,355 404,546 157,162 224,517
Polaris Quads 14,885 - - 14,885 12,383 751 13,134 1,751 2,502
Engine overhaul 1,402,911 - 1,402,911 652,618 225,088 - 877,706 525,205 750,294
Housing Authority )
Truck 20,955 - - 20,955 20,901 16 20,917 38 54
Office equipment 10,227 - - 10,227 9,741 97 - 9,838 38y 486
Social Assistance
Office equipment 15,000 - 15,000 14,405 119 - 14,524 476 595
Integrated Health Services
Office equipment 41,382 = - 41,382 32,172 1,842 34,014 7,368 9,210
Vehicles 241,085 - . 241,085 178,522 18,769 - 197,291 43,794 62,563
Detox Building 6,800 3 - 6,800 1,140 226 1,366 5,434 5,660
Construction in progress
Communications centre 903,592 (903,592) a - = - 903,592
6-plex - 140,844 - 140,844 5 - 140,844 .
9 unit housing project 75,938 - 75,938 E - - 75,938
3 bedroon unit housing project : 15,000 - 15,000 . 15,000
Fuel Tank Farm - 1,167,210 - 1,167,210 - 1,167,210 5

145 § 4,735313 § (2,130,303) § 70,228,155 $ 23,903,230 5 2,292,750 $ (255,870) § 125,940,110 § 44,788,045 § 43,719,915

JEP & P s >
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Eabametoong First Nation
Noties to Consoiidated Financial Statements

March 31, 2017

12. Comparative Figures

Certain of the comparative figures presented in the accompanying consolidated financial
statements have been reclassified to conform with the current year's presentation.

13.

Contingencies

Retention or repayment of individual program excesses will be determined and negotiated
with the appropriate funding agencies upon receipt of these financial statements. It is not
possible at this time to determine the amount, if any, of retention or repayment of
excesses.

id.

Subsequent Events

During the period of April 1, 2017 to July 27, 2017, there was one fire in the community that
damaged the water pump house. The financial effect on the First Nation can not be
determined at this time.

i5.

Accumulated Surplus

The Band segregates its accumulated surplus in the following categories:

2017 2016
Fund balances

Unrestricted )
Fund balance - General $ 6,572,501 $ 4,120,669
Internzlly restricted
Capital (Note 16) 33,229,639 29,917,379
Casino (Note 17) 3,604,955 4,271,948
Trust {Note 18) ' 110,148 109,053
Externaily restricted
Replacement reserve - CMHC 402,940 354,350

Accumulated surplus §40,927,183 § 38,773,399
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Eabametoong First Nation

Notes to Consolidated Financial Statements

March 31, 2017

16.

Capitai Fund

Fund balance, beginning of year
Increased by:
Additions to capital assets

Decreased by:

Amortization of capital assets

Disposals of capital assets

Fund balance, end of year

2017 2016

$29,917,379 S 29,884,230
3,831,721 2,378,488

(2,292,750)  (2,345,339)
(1,225,711} 5

$30,229,639 $ 29,917,379

17‘

Casino Fund

Fund balance, beginning of year
Increased by:

OFNLP distributions

Interest :

Decreasad by:
Expenses

Fund balance, end of year

2017 2016

$ 4,271,948 $ 3,994,975

1,590,368 1,409,891
7,479 12,841

{2,264,840) (1,145,759)

$ 3,604,955 5 4,271,948

18.

Trust Fund

Fund balance, beginning of year
Additions:
Interest

Fund balance, end of year

Trust fund consists of:
Cash
Due from operating fund

2017 2016

$ 109,053 § 107,826
1,095 1,227

$ 110,148 § 109,053

$ 60,148 $ 59,053
50,000 50,000

$ 110,148 § 109,053




26

Eabametoong First Nation
Notes to Consolidated Financial Statements

March 31, 2017

19. Replacement Reserve

Under the terms of agreements with Canada Mortgage and Housing Corporation, the Rental
Housing Replacement Reserve account is to be credited in the amounts of $15,000, $4,000,
$12,000, $8,000, $11,790 and $4,800 annually until it accumulates to the maximum stated in
the agreements plus interest. These funds, along with accumulated interest, must be held in
separate bank accounts and may only be used as approved by Canada Mortgage and Housing

Corporation. As at March 31, 2017 included in restricted cash and deposits is a separate bank
account for the reptacement reserve of $401,856 (2016 - $346,920).

20. Government Transfers

2047 2016
Operating Capitai Total Operating Capital Total
Federal

INAC $ 13,488,617 $2,904, 766 $16,393,383 511,156,465 § - $11,156,465
CMHC 741,591 741,591 424,581 . 424,581
HC 2,332,350 : 2 33&.,3'{; 2,172,159 55,575 2,227,734
PSC 75,638 - 75,618 - - -
16,638,196 2,904,766 19,542,562 13,753,205 55,575 13,808,780

Provincial
MIRR 355,462 355,462 311,717 . 311,717
MCSS 3,332,288 : 3,332,288 3,246,980 : 3,246,980
MOHLTC 231,766 - 231,766 210,886 . 210,886
MNDM 390,561 - 390,561 255,046 . 255,046
MCSCS - . - - 723,977 723,977
.NOHFC 29,327 - 25,387 - - -

$ 4,339,464 S 4,024,629 S 723,977 $ 4,748,606

+n
B
b
W
D
iﬁ

V.3

»

21. Budgeted Figures

Budgeted figures have been provided for comparison purposes and have been derived from
the estimates approved by Chief and Council.

22. Segmented Information

Eabametoong First Nation provides a range of services to its members. For management
reporting purposes, operations and activities are organized and reported by Program.
Programs were created for the purpose of recording specific activities to attain certain
objectives in accordance with specific regulations, restrictions or limitations. The services
are provided by several entities of Eabametoong First Nation. The activities can also be
categorized into segments. The following segments have been identified and as such are
separately disclosed.
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Eabametoong First Nation
Notes to Consolidated Financial Statements

March 31, 2017

22. Segmented Information (cont'd)

Administration _
Administration contains activities that are needed to run the Eabametoong First Nation

organization.

Community infrastructure
Community Infrastructure contains activities that provide infrastructure to the community
such as road maintenance, sewer and water, community buildings and public utilities.

Economic and Employment
Economic and Employment contains all the activities that provide economic and employment

support for the community,

Integrated Health Services
Integrated Health Services contains activities that provide medical services to band

members.

Community Services
Community Services contains activities that provide a benefit to the community.

Housing
Housing contains activities that provide housing and repairs and maintenance to band

members.

Projects
Projects contains capital and renovation activities for which a specific project has been set

up and separately monitored.

Social Services
Social Services contains activities that provide financial support or support by other means

to band members that are aimed at developing both the individual as well as the
community.

Education
Education Services contains activities that provide education to band members for primary,

secondary schooling and sponsorship to attend post secondary institutions.

For each segment separately reported, the segment revenue and expenses represent both
amounts that are directly attributable to the segment and amounts that are allocated on a
reasonable basis. The presentation by segment is based on the same accounting policies as
described in the summary of significant accounting policies as described in Note 1. The
segment results for the period are as follows:
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Eabametoong First Nation
Notes to Consolidated Financial Statements
March 31, 2017

22. Segmented Information (cont'd)

, Community Economic and Integrated Health Coramunity

For the year ended #arch 31, 2017 Administration Infrastructure Employment Services Services Housing Projects _ Social Services Education 2017 Yotal
Revenue
Deferred revenue, beginning of year S - $ - 281,571 § 2,000 § 191,783 § S 28,602 § 17,778 -4 521,734
Federal 754,930 2,202,889 362,390 2,358,023 - 1,043,096 4,726,828 815,400 7,279,406 19,542,962
Provincial 77,756 205,679 422,475 141,904 48,000 24,500 3,422,150 4,339,464
Casino (235,541) 12,001 129,360 - 209,493 399,359 1,044,696 . 31,000 1,590,368
Other 467,345 1,515,326 2,178,770 424,205 91,326 807,290 v 32,893 623,953 6,141,108
Deferred revenue, end of year (37,887) {5,600} (270,150) - - - (1,858,451) (14,983) (447,545) (2,634,616)

1,026,603 3,930,295 3,104,416 2,926,132 540,602 2,249,745 3,963,175 4,273,238 7,486,814 29,501,020
Expenses
Amortization 2,292,750 - - - : - 2,292,750
Bad debt expense (recovery} 32,350 92,163 32,982 10,606 s 197,491 < 5,610 371,202
Bank charges and interest 9,110 726 4,225 12,398 169 685 . 4,299 9,971 41,583
Current and prior year funding recoveries 5,467 89,892 12,981 (28,078) 146,665 9,493 121,294 357,714
Donations 44,122 17,578 5,722 - 175,898 = ' 2,934 246,254
Honorarium 258,225 : 31,000 13,155 8,785 - - 80,805 391,970
Insurance , 21,541 123,409 30,681 13,572 346,984 . - - 536,187
Interest on long term debt - 39,851 153,060 - 10,539 203,450
Lease interest : - = > ; -
Materials and supplies 138,126 2,552,834 621,833 514,820 255,403 80,184 610,367 425,966 1,096,851 6,296,384
Professional fees 402,677 41,623 447,525 78,511 48,492 40,490 379,821 v 91,874 1,531,013
Rent . 9,940 23,166 41,190 15,027 4,988 - 14,744 109,055
Replacement reserve - 55,590 - - 55,5%0
Training 18,128 440 29,782 66,767 - - 347,879 179,563 642,559
Travel 97,576 9,632 165,058 97,338 47,987 2,536 66,686 568,987 1,055,800
External transfers - . : . . - 2,637,312 778,705 3,416,017
Utilities, hydro, teiephone 47,311 51,389 64,142 89,481 2,758 6,717 281,773 543,571
Wages and benefits 669,754 642,379 1,079,337 2,110,105 106,458 132,489 (190,394) 643,846 3,632,428 8,826,402

4,031,670 3,587,431 2,615,345 3,060,924 630,141 1,014,497 949,217 4,142,198 6,876,078 26,917,561
Surplus idetio) & (3,005,067} ¢ 242,864 $ 479071 $  (134792) § (89539) § 1235248 § 3,013,958 $ 131,040 § 610736 & 2583519
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Eabametoong First Nation
Notes to Consolidated Financial Statements

March 31, 2017

22, Segmernted Information (cont'd)

Community Economic and Integrated Health Community

For the yeur ended March 31, 2016 Administration infrastructure Employment Services Services Housing Projects __Social Services Education 2016 Total
Revenue .
Deferred revenue, beginning of year S 18,026 § -8 200,708  § - § £ 8 -5 5 27,851 § 145,847 § 392,432
Federal 737,836 2,374,009 250,750 2,172,159 194,723 1,054,521 668,276 888,300 5,468,206 13,808,780
Provincial 154,404 404,108 141,904 8,251 723,977 3,315,962 . 4,748,606
Casino 268,132 12,000 1,000 76,950 334,786 303,333 248,350 165,340 1,409,891
Other 225,927 1,882,936 2,087,246 335,182 74,786 775,773 . 45,863 480,764 5,908,477
Deferred revenue, end of year - - (281,571) (2,000} (191,783) (28,602) {17,778) - (521,734)

1,249,921 4,423,349 2,662,241 2,724,195 420,763 2,133,627 1,612,001 4,260,198 6,260,157 25,746,452
Expenses
Amortization 2,345,343 ; 2 - - * . . - 2,345,343
Bad deht expense (recovery) 42,315 31,187 78,926 19,204 - 301,633 - {2,560) 470,705
Bank charges and interest 29,499 1,674 3,601 8,578 499 348 5,225 8,557 57,981
Current and prior year funding recoveries (21,451) {(118,855) 146 6,465 78,129 221,114 165,548
Donations 10,825 10,722 2,547 - 295,973 - - 3,186 323,253
Honorarium 180,850 66,789 600 - - - . 75,431 323,670
Insurance 50,679 27,195 33,218 1,152 - 275,682 . 387,926
Interest on long term debt 53,050 . - 211,325 - 17,843 282,218
Lease interest - B # : - - .
Materials and supplies . 2,387,351 710,322 453,173 83,526 27,173 156,235 409,521 937,873 5,165,174
Professional fees 252,919 32,945 501,543 51,960 4,640 24,400 151,317 - 111,274 1,130,998
Rent - . 16,468 35,630 1,100 - - 120,000 18,763 191,961
Replacement reserve - . - 55,590 - - 55,590
Training 10,058 1,395 23,594 16,731 - - 245,971 84,625 382,374
Travel 65,551 15,918 195,608 91,850 1,700 - 690 57,676 455,979 884,972
External transfers - - - g - 2,623,121 674,533 3,297,654
Utilities, hydro, telephone 54,546 35,400 64,748 90,368 - - 244 9,423 280,603 535,332
Wages and benefits 703,334 546,098 1,004,267 2,151,543 4,440 37,299 128,201 607,623 3,115,370 8,298,175

3,724,468 3,142,935 2,582,776 2,920,935 391,878 933,450 443,152 4,156,689 6,002,591 24,298,874
Surgllus:[Cetici $ (24745477 & 1,280,414 < 79,465 < (196,740)  § 28888 § 1200177 $ 1,168,849 S 103,509 § 257,566 € 1,447 578

— A - Sy FTENSL
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