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Management’s Responsibility for the consolidated  
financial statements 

The accompanying consolidated financial statements of the Chippewas of Kettle & Stony Point 
First Nation are the responsibility of management and have been approved by Council. 

These consolidated financial statements have been prepared by management in accordance with 
Canadian public sector accounting standards prescribed for governments as recommended by the 
Public Sector Accounting Board. Management is responsible for such internal control as management 
determines in necessary to enable the preparation of consolidated financial statements that are free 
from material misstatement, whether due to fraud or error. 

The Council is responsible for ensuring that management fulfills its responsibilities for financial 
reporting and internal control and is ultimately responsible for reviewing and approving the 
consolidated financial statements. 

The external auditors, MNP LLP, conducted an audit, in accordance with Canadian generally accepted 
auditing standards, and expressed their opinion on the consolidated financial statements. The external 
auditors have access to financial management at Chippewas of Kettle and Stony Point First Nation and 
meet when required. 

On behalf of Chippewas of Kettle and Stony Point First Nation: 

 

_________________________ Chief  ________________________ Councilor 

 

_________________________ Councilor ________________________ Councilor 
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Chippewas of Kettle & Stony Point First Nation

Consolidated statement of financial position

As at March 31, 2020

2020 2019
Notes $ $

Financial assets

Cash and cash equivalents 2 5,150,380       2,647,357         

Accounts receivable 3 470,518          672,938            

Loans receivable 4 679,053          627,617            

Funds on deposit with ISC 5,803              5,803               

Due from governments 5 1,689,942       2,433,047         

Portfolio investments 6 109,060,876   105,498,024     

Due from related parties 7 4,837,662       4,697,046         

Investment in government business enterprises 8 2,448,066       3,564,261         

124,342,300   120,146,093     

Liabilities

Accounts payable and accrued liabilities 2,513,735       2,558,725         

Due to related parties 7 —                    938                  

Deferred revenue 9 4,603,539       4,316,611         

Long-term debt 10 1,916,817       1,555,999         

9,034,091       8,432,273         

Net financial assets 115,308,209   111,713,820     

Non-financial assets

Tangible capital assets (Exhibit B) 22,021,003     21,112,811       

Prepaid expenses and inventories of supplies 24,612            64,393             

22,045,615     21,177,204       

Accumulated surplus 11 137,353,824   132,891,024     

The accompanying notes to the consolidated financial statements are an integral part of

this consolidated financial statement.

On behalf of the Band Council

___________________________________, Chief
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&�SL��O��F�L�L��

$FT�L�L�LR��RI��D��LEOH�FDSL�DO�D��H�� ���������������� ������������������

,�����L����F�L�L�L��

,�F�HD�H�L��SR��IROLR�L�YH��PH��� ���������������� ������������������
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�D�� �D�L��RI�DFFR���L���

7KHVH�FR�VROLGDWHG�IL�D�FLDO�VWDWHPH�WV�KD�H�EHH��SUHSDUHG�L��DFFRUGD�FH��LWK�&D�DGLD��
SXEOLF�VHFWRU�DFFRX�WL�J�VWD�GDUGV�SUHVFULEHG�IRU�JR�HU�PH�WV�DV�UHFRPPH�GHG�E��WKH�
3XEOLF�6HFWRU�$FFRX�WL�J�%RDUG��

�E�� �HSR��L���H��L���

7KH�&KLSSH�DV�RI�.HWWOH���6WR���3RL�W�)LUVW�1DWLR����)LUVW�1DWLR����H�WLW��L�FOXGHV�WKH�
&KLSSH�DV�RI�.HWWOH�D�G�6WR���3RL�W�)LUVW�1DWLR��JR�HU�PH�W�D�G�DOO�H�WLWLHV�WKDW�DUH�
FR�WUROOHG�E��WKH�)LUVW�1DWLR���

�F�� ��L�FLSOH��RI�FR��ROL�D�LR��

7KH�FR�WUROOHG�H�WLWLHV�DUH�IXOO��FR�VROLGDWHG�R��D�OL�H�E��OL�H�EDVLV��H�FHSW�IRU�FRPPHUFLDO�
H�WHUSULVHV��KLFK�PHHW�WKH�GHIL�LWLR��RI�D�JR�HU�PH�W�EXVL�HVV�H�WHUSULVH���KLFK�DUH�
L�FOXGHG�L��WKH�FR�VROLGDWHG�IL�D�FLDO�VWDWHPH�WV�R��D�PRGLILHG�HTXLW��EDVLV��
,�WHU�RUJD�L�DWLR�DO�EDOD�FHV�D�G�WUD�VDFWLR�V�DUH�HOLPL�DWHG�XSR��FR�VROLGDWLR���

8�GHU�WKH�PRGLILHG�HTXLW��PHWKRG�RI�DFFRX�WL�J��R�O��&KLSSH�DV�RI�.HWWOH�D�G�6WR���3RL�W�
)LUVW�1DWLR��V�L��HVWPH�W�L��WKH�JR�HU�PH�W�EXVL�HVV�H�WHUSULVH�D�G�WKH�)LUVW�1DWLR��V�
SRUWLR��RI�WKH�H�WHUSULVH�V��HW�L�FRPH�D�G�RWKHU�FKD�JHV�L��HTXLW��DUH�UHFRUGHG��1R�
DGMXVWPH�W�LV�PDGH�IRU�DFFRX�WL�J�SROLFLHV�RI�WKH�H�WHUSULVH�WKDW�DUH�GLIIHUH�W�IURP�WKRVH�RI�
&KLSSH�DV�RI�.HWWOH���6WR���3RL�W�)LUVW�1DWLR��D�G�L�WHU�RUJD�L�DWLR�DO�EDOD�FHV�D�G�
WUD�VDFWLR�V�DUH��RW�HOLPL�DWHG��

2UJD�L�DWLR�V�FR�VROLGDWHG�L��&KLSSH�DV�RI�.HWWOH���6WR���3RL�W�)LUVW�1DWLR��V�IL�D�FLDO�
VWDWHPH�WV�L�FOXGH��

•� 3RL�W�V�(DJOH�5DGLR�,�F��

•� &KLSSH�DV�RI�.HWWOH�D�G�6WR���3RL�W�6HWWOHPH�W�7UXVW��������

2UJD�L�DWLR�V�DFFRX�WHG�IRU�R��D�PRGLILHG�HTXLW��EDVLV�L�FOXGH��

•� ,�GLD��+LOOV�RI�,SSHU�DVK�/LPLWHG�

•� 6RXWK�L�G�&RUSRUDWH��H�HORSPH�W�,�F��

���� �D���D���FD���HT�L�DOH����

&DVK�D�G�FDVK�HTXL�DOH�WV�L�FOXGH�FDVK�R��KD�G��WHPSRUDU��ED�N�L�GHEWHG�HVV��EDOD�FHV�
�LWK�ED�NV�D�G�WHUP�GHSRVLWV�KD�L�J�D�PDWXULW��RI�WKUHH�PR�WKV�RU�OHVV�DW�DFTXLVLWLR��
�KLFK�DUH�KHOG�IRU�WKH�SXUSRVH�RI�PHHWL�J�VKRUW�WHUP�FDVK�FRPPLWPH�WV��

�H�� ���H��R�LH��IR���H�DOH�

,��H�WRULHV�RI�VXSSOLHV�D�G�JRRGV�D�DLODEOH�IRU�UHVDOH�DUH�UHFRUGHG�DW�WKH�OR�HU�RI�FRVW�D�G�
�HW�UHDOL�DEOH��DOXH��

�I�� �RD����HFHL�DEOH�

/RD�V�UHFHL�DEOH�DUH�UHFRUGHG�DW�FRVW�OHVV�D���DPRX�W�IRU��DOXDWLR��DOOR�D�FH��9DOXDWLR��
DOOR�D�FHV�DUH�PDGH��KH��FROOHFWLR��LV�L��GRXEW�DV�DVVHVVHG�E��PD�DJHPH�W��:KH��WKH�
ORVV�LV�N�R����LWK�VXIILFLH�W�SUHFLVLR��D�G�WKHUH�LV��R�UHDOLVWLF�SURVSHFW�RI�UHFR�HU���WKH�
ORD��UHFHL�DEOH�LV�UHGXFHG�E��WKH�DPRX�W�RI�WKH�ORVV��/RD�V�DUH�UH�LH�HG�R��D��D��XDO�
EDVLV�E��PD�DJHPH�W��,�WHUHVW�L�FRPH�LV�DFFUXHG�R��ORD�V�UHFHL�DEOH�WR�WKH�H�WH�W�LW�LV�
GHHPHG�FROOHFWDEOH��
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WKHUH�KDV�EHH��D�ORVV�L���DOXH�WKDW�LV�RWKHU�WKD��D�WHPSRUDU��GHFOL�H��

�

���� �D��LEOH�FDSL�DO�D��H���

7D�JLEOH�FDSLWDO�DVVHWV�DUH�UHFRUGHG�DW�FRVW�OHVV�DFFXPXODWHG�DPRUWL�DWLR���&RVW�L�FOXGHV�DOO�
DPRX�WV�WKDW�DUH�GLUHFWO��UHODWHG�WR�WKH�DFTXLVLWLR���GHVLJ���FR�VWUXFWLR���GH�HORSPH�W��
LPSUR�HPH�W�RU�EHWWHUPH�W�RI�WKH�DVVHWV��&RVW�L�FOXGHV�R�HUKHDG�GLUHFWO��DWWULEXWDEOH�WR�
FR�VWUXFWLR��D�G�GH�HORSPH�W��DV��HOO�DV�L�WHUHVW�FRVWV�WKDW�DUH�GLUHFWO��DWWULEXWDEOH�WR�WKH�
DFTXLVLWLR��RU�FR�VWUXFWLR��RI�WKH�DVVHW��

$PRUWL�DWLR��LV�UHFRUGHG�R��D�VWUDLJKW�OL�H�EDVLV�R�HU�WKH�HVWLPDWHG�OLIH�RI�WKH�WD�JLEOH�
FDSLWDO�DVVHW�FRPPH�FL�J�R�FH�WKH�DVVHW�LV�D�DLODEOH�IRU�SURGXFWL�H�XVH�DV�IROOR�V��

%XLOGL�JV� ����HDUV�

%XLOGL�J�FR�WH�WV� ��WR����HDUV�

9HKLFOHV� ����HDUV�

,�IUDVWUXFWXUH� ���WR�����HDUV�

� �

&R�WULEXWHG�WD�JLEOH�FDSLWDO�DVVHWV�DUH�UHFRUGHG�DV�UH�H�XHV�DW�WKHLU�IDLU��DOXH�R��WKH�GDWH�
RI�WKH�GR�DWLR���H�FHSW�L��FLUFXPVWD�FHV��KHUH�IDLU��DOXH�FD��RW�EH�UHDVR�DEO��
GHWHUPL�HG��L���KLFK�FDVH�WKH��DUH�UHFRJ�L�HG�DW��RPL�DO��DOXH��

&HUWDL��DVVHWV��KLFK�KD�H�KLVWRULFDO�RU�FXOWXUDO��DOXH��L�FOXGL�J��RUNV�RI�DUW��KLVWRULFDO�
GRFXPH�WV�D�G�KLVWRULFDO�D�G�FXOWXUDO�DUWLIDFWV��DUH��RW�UHFRJ�L�HG�DV�WD�JLEOH�FDSLWDO�
DVVHWV���

$VVHWV�X�GHU�FR�VWUXFWLR��DUH��RW�DPRUWL�HG�X�WLO�WKH�DVVHW�LV�D�DLODEOH�WR�EH�SXW�L�WR�
VHU�LFH��

�L�� �HD�H��D��H���

/HDVHV�WKDW�WUD�VIHU�VXEVWD�WLDOO��DOO�WKH�EH�HILWV�D�G�ULVNV�RI�R��HUVKLS�WR�WKH�OHVVHH�DUH�
UHFRUGHG�DV�WKH�DFTXLVLWLR��RI�D�WD�JLEOH�FDSLWDO�DVVHW�D�G�WKH�L�FXUUH�FH�RI�D��REOLJDWLR���
7KH�DVVHW�LV�DPRUWL�HG�L��D�PD��HU�FR�VLVWH�W��LWK�WD�JLEOH�FDSLWDO�DVVHWV�R��HG�E��WKH�
)LUVW�1DWLR���D�G�WKH�REOLJDWLR���L�FOXGL�J�L�WHUHVW�WKHUHR���LV�UHSDLG�R�HU�WKH�WHUP�RI�WKH�
OHDVH��$OO�RWKHU�OHDVHV�DUH�DFFRX�WHG�IRU�DV�RSHUDWL�J�OHDVHV��D�G�WKH�UH�WDO�FRVWV�DUH�
H�SH�VHG�DV�L�FXUUHG��

�M�� ���H��R�LH���HO��IR����H�

,��H�WRULHV�RI�VXSSOLHV�KHOG�IRU�FR�VXPSWLR��DUH�UHFRUGHG�DW�WKH�OR�HU�RI�FRVW�D�G�
UHSODFHPH�W�FRVW��

���� �H�H��H��HFR��L�LR��

5H�H�XHV�DUH�UHFRJ�L�HG�L��WKH�SHULRG�L���KLFK�WKH�WUD�VDFWLR�V�RU�H�H�WV�RFFXUUHG�WKDW�
JD�H�ULVH�WR�WKH�UH�H�XHV��$OO�UH�H�XHV�DUH�UHFRUGHG�R��D��DFFUXDO�EDVLV���

�R�HU�PH�W�WUD�VIHUV�DUH�UHFRJ�L�HG�DV�UH�H�XHV��KH��WKH�WUD�VIHU�LV�DXWKRUL�HG�D�G�D���
HOLJLELOLW��FULWHULD�DUH�PHW��H�FHSW�WR�WKH�H�WH�W�WKDW�WUD�VIHU�VWLSXODWLR�V�JL�H�ULVH�WR�D��
REOLJDWLR��WKDW�PHHWV�WKH�GHIL�LWLR��RI�D�OLDELOLW���7UD�VIHUV�DUH�UHFRJ�L�HG�DV�GHIHUUHG�
UH�H�XH��KH��WUD�VIHU�VWLSXODWLR�V�JL�H�ULVH�WR�D�OLDELOLW���7UD�VIHU�UH�H�XH�LV�UHFRJ�L�HG�L��
WKH�VWDWHPH�W�RI�RSHUDWLR�V�DV�WKH�VWLSXODWLR�V�DUH�VHWWOHG��
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VSHFLILF�SXUSRVH��

5H�H�XH�UHODWHG�WR�IHHV�RU�VHU�LFHV�UHFHL�HG�L��DG�D�FH�RI�WKH�IHH�EHL�J�HDU�HG�RU�WKH�
VHU�LFH�LV�SHUIRUPHG�LV�GHIHUUHG�D�G�UHFRJ�L�HG��KH��WKH�IHH�LV�HDU�HG�RU�VHU�LFH�SUR�LGHG��

�O�� �RD����D�D��HH��

/RD��JXDUD�WHHV�DUH�L�LWLDOO��UHFRJ�L�HG�DW�WKH�DPRX�W�RI�WKH�HVWLPDWH�RI�WKH�IXWXUH�FDVK�
RXWIOR��WR�EH�SDLG�E��WKH�)LUVW�1DWLR��R��WKH�GHIDXOWHG�ORD�V��$W�HDFK��HDU�H�G��D��
DVVHVVPH�W�LV�PDGH�RI��KHWKHU�WKH�ORD��JXDUD�WHHV�UHTXLUH�UHFRJ�LWLR��L��WKH�IL�D�FLDO�
VWDWHPH�WV��

�P�� �LDELOL���IR��FR��DPL�D�H���L�H��

$�FR�WDPL�DWHG�VLWH�LV�D�VLWH�DW��KLFK�VXEVWD�FHV�RFFXU�L��FR�FH�WUDWLR�V�WKDW�H�FHHG�WKH�
PD�LPXP�DFFHSWDEOH�DPRX�WV�X�GHU�D��H��LUR�PH�WDO�VWD�GDUG��6LWHV�WKDW�DUH�FXUUH�WO��L��
SURGXFWL�H�XVH�DUH�R�O��FR�VLGHUHG�D�FR�WDPL�DWHG�VLWH�LI�D��X�H�SHFWHG�H�H�W�UHVXOWV�L��
FR�WDPL�DWLR���$�OLDELOLW��IRU�UHPHGLDWLR��RI�FR�WDPL�DWHG�VLWHV�LV�UHFRJ�L�HG��KH��WKH�
RUJD�L�DWLR��LV�GLUHFWO��UHVSR�VLEOH�RU�DFFHSWV�UHVSR�VLELOLW���LW�LV�H�SHFWHG�WKDW�IXWXUH�
HFR�RPLF�EH�HILWV��LOO�EH�JL�H��XS��D�G�D�UHDVR�DEOH�HVWLPDWH�RI�WKH�DPRX�W�FD��EH�PDGH��
7KH�OLDELOLW��L�FOXGHV�DOO�FRVWV�GLUHFWO��DWWULEXWDEOH�WR�UHPHGLDWLR��DFWL�LWLHV�L�FOXGL�J�SRVW�
UHPHGLDWLR��RSHUDWLR�V��PDL�WH�D�FH�D�G�PR�LWRUL�J��7KH�OLDELOLW��LV�UHFRUGHG��HW�RI�D���
H�SHFWHG�UHFR�HULHV��$W�0DUFK�����������WKH�)LUVW�1DWLR��KDV��RW�LGH�WLILHG�D���L�VWD�FHV�
WKDW�PHHW�WKH�FULWHULD�IRU�D�OLDELOLW��IRU�FR�WDPL�DWHG�VLWHV��

���� �HD���HPH�����FH��DL����

7KH�SUHSDUDWLR��RI�IL�D�FLDO�VWDWHPH�WV�L��DFFRUGD�FH��LWK�&D�DGLD��SXEOLF�VHFWRU�
DFFRX�WL�J�VWD�GDUGV�UHTXLUHV�PD�DJHPH�W�WR�PDNH�DVVXPSWLR�V�D�G�HVWLPDWHV�WKDW�KD�H�
D��HIIHFW�R��WKH�UHSRUWHG�DPRX�WV�RI�DVVHWV�D�G�OLDELOLWLHV�D�G�GLVFORVXUH�DW�WKH�GDWH�RI�WKH�
IL�D�FLDO�VWDWHPH�WV�D�G�WKH�UHSRUWHG�DPRX�WV�RI�UH�H�XHV�D�G�H�SH�VHV�GXUL�J�WKH�
SHULRG��$FWXDO�UHVXOWV�FRXOG�EH�GLIIHUH�W�IURP�WKRVH�HVWLPDWHV��6LJ�LILFD�W�HVWLPDWHV�L�FOXGH�
WKH�XVHIXO�OL�HV�RI�WD�JLEOH�FDSLWDO�DVVHWV��WKH��DOXDWLR��RI�DFFRX�WV�UHFHL�DEOH�D�G�WKH�
GHWHUPL�DWLR��RI�GHIHUUHG�UH�H�XH��

�R�� )����DFFR���L���

7KH�)LUVW�1DWLR��UHFRUGV�DFFRX�WL�J�WUD�VDFWLR�V�XVL�J�WKH�IX�G�DFFRX�WL�J�PHWKRG�
JH�HUDOO��L��XVH�IRU�JR�HU�PH�W�RUJD�L�DWLR�V��$�IX�G�LV�GHWHUPL�HG�IRU�WKH�SXUSRVH�RI�
FDUU�L�J�R��VSHFLILF�DFWL�LWLHV�RU�DWWDL�L�J�FHUWDL��REMHFWL�HV�L��DFFRUGD�FH��LWK�VSHFLDO�
UHJXODWLR�V��UHVWULFWLR�V�RU�OLPLWDWLR�V��7KH��DULRXV�IX�GV�KD�H�EHH��DPDOJDPDWHG�IRU�WKH�
SXUSRVH�RI�SUHVH�WDWLR��L��WKH�IL�D�FLDO�VWDWHPH�WV���HWDLOV�RI�WKH�RSHUDWLR�V�RI�HDFK�IX�G�
DUH�VHW�RXW�L��WKH�VXSSOHPH�WDU��VFKHGXOHV��7KH�)LUVW�1DWLR��PDL�WDL�V�WKH�IROOR�L�J�IX�GV���

•� 2SHUDWLR�V�)X�G�UHIOHFWV�WKH�VRXUFHV�RI�IX�GL�J�UHFHL�HG�D�G�H�SH�GLWXUHV�L�FXUUHG�R��
�DULRXV�SURJUDPV�DGPL�LVWHUHG�E��WKH�)LUVW�1DWLR���

•� &DSLWDO�)X�G�UHIOHFWV�WKH�IX�GL�J�UHFHL�HG�D�G�H�SH�GLWXUHV�PDGH�R��FDSLWDO�SURMHFWV��

•� &DPS�,SSHU�DVK�)X�G�UHIOHFWV�WKH�IX�GL�J�UHFHL�HG�D�G�H�SH�GLWXUHV�PDGH��LWK�
UHVSHFW�WR�WKH�IRUPHU�&DPS�,SSHU�DVK��

•� ,��HVWPH�W�)X�G�UHIOHFWV�PR�LHV�PDL�WDL�HG�L��L��HVWPH�WV��KLFK�DUH�HLWKHU�L�WHU�DOO��
RU�H�WHU�DOO��UHVWULFWHG�DV�WR�WKHLU�XVH��
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•� &0+&�5HVHU�H�5HSODFHPH�W�)X�G�UHIOHFWV�PR�LHV�UHFHL�HG�D�G�H�SH�GLWXUHV�PDGH�R��
FDSLWDO�SURMHFWV�UHODWL�J�WR�WKH�&0+&�PRUWJDJHG�EXLOGL�JV��

•� 6WR���3RL�W�)6$�WUXVW�IX�G�UHIOHFWV�WKH�IX�GL�J�UHFHL�HG�D�G�H�SH�GLWXUHV�PDGH��LWK�
UHVSHFW�WR�WKH�OD�G�VHWWOHPH�W�FODLP���

��� &D�K�D�G�FD�K����L�D������

8�GHU�WKH�WHUPV�RI�D��DJUHHPH�W��LWK�&D�DGD�0RUWJDJH�D�G�+RXVL�J�&RUSRUDWLR���
&KLSSH�DV�RI�.HWWOH���6WR���3RL�W�)LUVW�1DWLR��PXVW�VHW�DVLGH�IX�GV�D��XDOO��IRU�WKH�UHSDLU��
PDL�WH�D�FH�D�G�UHSODFHPH�W�RI��RU��RXW�DVVHWV��7KHVH�IX�GV�DUH�WR�EH�KHOG�L��D�VHSDUDWH�ED�N�
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