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WOODRSTOCK FIRST NATION
MARCH 31,2017

MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The. accompanying consolidated fimancial statements of the Woodstock First Nation ave the. responsibility of management
and have beer approved by:the Chief'and Council,

These corisolidated financial statements have been prepared by management in accordance with the Canadian public
SBCtOr atcountiiiy standards preéseribed for governments-as recommiended by the Public - Sector Aceounting Board of the
‘Chartered Professional Accountants. Canada and s such inchide amounts that-are the best estinyites and  judgements of
‘hanagement,

nsible for ensuring that managernent fulfills its responsibilities for financial reporting.
ataiy respoisible for revae‘ﬁzmg and appm‘vmo the consolidated financial statements.

The First Nation Couticil meets ‘periodically ‘with management, as well 45 the external audifors, to-discuss irternal
contrels over ﬂag finangial ’r@paft&ﬁgp Ocess, auditing matters and fipancial reporting issues, to satksfy themaslves that
each party s pro iy discharging their tesponsibilities, and to feview the :consolidated -financial statements and the
external Auditor's report,

The exteriial auditors, Teed Saunders Doyie & Co.; conduct 3 mdependem exammatmn in accordance with Canadian
auditing standards, and éxpréss their-opinion on the consoliddted financial statenents, The external avditors Have full and

fre¢ aceess to financial management of Woodstock First Nations and meet when: régifired.
_ Counelor y M@.m Councilor

fancen____ Courcilor

o " Councilor i __ | "Couneilor
6 S "l i COUNCHGE i Counciler
e e __ Councilor




INDEPENDENT AUDITOR'S REPORT

T the. Chief Copticliors, ahd Community Meinbers of tie Woodstotk First Nation,

Wﬁ have wudited fhe: ascompanying consofidaled fnancial. statements. of Woodstork Tt Nation, wiieh comprise the
¢ -éj statemignt of financlal position ag at March 31, 2017, and the consolidated statéments of operations, chaniges in et
:ami scheditles: for the Jenr then: anded, and -2 summary of" Significant accounting policies and other

Auditor's Responsibility

Qurfe&wﬁmbm 5 10 express: an opinion o thess consolidated ﬁnam:;al statmea{s basetl on our a{zdﬁ We eanductgd our
aadxv in acgording ; ; ¥ dards;

slestet tfézpéné ont the auditer's Judgment, including ‘the assessment ef ﬁm nsks "ef n&ateﬂai
_armi financial siﬂtmenés, w-heﬁmr eitze: %o frané or cz;;:@r T i

& meiéuﬁes evafnatma the appfcpnaxzness iaf aeceummﬂr pehmes us::d
B made by management, as weﬂ a5 evalvating.the overal] presentitibn of the

‘We:believe that thesudit evidence we have sbtained is sufficient and sppropriate to brovide a basis for our auditopinion.

i our apinio, thie:gonisolidated f amwml Statesirents gresent fairly, in all material tespeots, the financial. pesmon of Woedstock
?E"m& rel e asiaits of its opdrations and I8 cash flows forthe yedr then snded in aceordanes with

Cnndbir ‘bg‘ﬁk

Fr@damtoﬁ,l%wﬁmgswmk ] o




“WOODSTOCK FIRST NATION
' CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2017

Caishi and cashequivalerits (note 3)

Accounts receivable (note4)

Duefrom. government. and government organizations {note 5)
Trast finds ek Eg“y federal governiient (note 6

Invenfories for resale {ncte 9)

Total Bnancialassets

4 Account;s pay&ble and accried Habilities {note 16y
Due 1o government aael govemanf ci'pgasmzatzms (:mte 11)

_ Ehief
[ Councilor

2057

708,759
2,126,386

3 4,357.21?

$ 1,601,145
75,401

278485

5 692 {}49

2016

$ 177,746
532,753
1,678,912

3,231
463.635
$.2.856.277

$ 1.305,710
11,785

147 5133

$14.431,411

510878

$14.942.289

_ Coungilor




WOODSTOCK FIRST NATION

CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31,2017

Revenue '
Federal Government:

Indipenous and Northern Affairs Canada (note 17)  § 4 033 46&

Health-Canada

Human Resources ’aﬂd Social Dew:lnpm&nt Canada

Canada M@ rtga

,Eccmemm At’:ﬁwhas
Total Revenue

Expenses .
General Adininisteation
Health
f@pa 'atmns and Maintenanice

.Edm_ﬁoﬁ
Fisheries.
E«:gnemc Davgiﬁpment

-C id and. Fa‘mﬂy Sﬁx"wc.as
Forestry

“Fotal Expefises
Annual Surplis
Accumulated Surphus - Beginning of Year

Accumulated Surplus - End of Year

$.12.709.337

1,380,402
145,024

31310214

1 8?4,353
24,998,617
69’8 615

) ,.,23#1,@32
34,894,153

5,489,546
9219791

2017
Actual

$ 4,803,789

720,856
430,546
187,494
2,321,786
§51,104
275914

28,040.820
48233776

3,564,250
749,151
1,011,713
771,718
2,117,576
2,132,478
32.226.942
695 ’?3’4
959,273
232,740

$ 4,580,286
584310
424,105
103 930

250,795
275914y
2__‘3&45 ___7

30.186.554

2,777,642
715,753
723,999
694173

671, ’?39
881,361
154093

44.461.569
3,772,157
9.219,791

28156,563

2,029,991

$.12,991.948

$. 9219791

7189500




Angnal Surplus

fDIS‘pﬁS:tIGﬁ of tangﬂzie capata{ assets

on of ¢apital assets

Decrease (increase) inprapaid expenses

(Inerease) Decrease In Net Debt
Net Debi - Begiuning Of Year
Net:Debt - End Of Year

Loss on isposal of fangible capital asget

$.3.972.157

(2.271.817)

2016

Actual
$.2.029.991

(1,788,518)
23,870
895,632
4,008

(255.283)

{1.120.291)

909,700




"Y%@H"‘STGCKHRST M’fm

FGRTHEYEAR ENDED MARCH 31?;&17

L5

017 2016

‘Cash Provided By (Required For):

‘Operating Activities _ o o
Exgess revenitie over sxpenditures § 3,772,157 $ 2,029,991
‘Loss on disposal ef tangible capital asset - 4008
Amortization 974245 895632

4,746,402 2,999,631
754,53 (1.373.950)

Changes in tisiscash-operafing working eapital items (note 18)

1355681

Capit nditure (2.271.816) {1,788.518)
Proceeds from sales of assets i 23870

{2.271.816)

'Fzmnmng J&s:twiﬁes
oesd 138,697
(1.204.267)

| 554,433 (_?{33357 1.}
Cash Positien at Beginning of Year — R e fw |
Cash Posifion at Bud of Year I

Componentsofeash:
Cash and cash equivalents (note 3) % 832134 § 137,746
Operating line of ciedit -

‘Funds held fn trust '

$. 180977




WOODBSTOCK FIRST NATION

NOTES TO FINANCIAL STATEMENTS

FORTHE YEAR ENDED MARCH 31, 2017

1. Description of Entity

The Wosdstoek First Nation operates o First Nations Band in Woodstock, New Brunswick for the benefit of ils
members,

2. Bignificant Accounting Policies

Basis Of Aecounting

These ﬁnamm! statemenis have been, fﬁapared it accardaﬂce mﬁa Can».admn pubi;c ssctm: accauntj% standards

Reporting Entity

Thﬁ Weedstmk First Nam;n repﬂrtmg:&ntrty includes the 'Woodstock First Nation government; the Woodstock First

ration, and 2l related entities which are. aceountable to the Eirgt Nation.and are
' Nafwn The. Woodstock Fiist Nation Eeonomit :Beveiapmént Corporation
e argd two convenience store/gas bar pperations.

mclaﬂgs the "‘iﬁ“égies Nest ammg Pal
Principles of Cossolidation

Allcontrolled entities are fully consolidated o a line-by-line:basis except for the commércial enterprisés which nieet
‘the- definition oF government buginess enterprise, which are ineluded in the Consolidated Financial Statements on 2
‘niodified equity basis. Inter-organizationalbalances and trarsactiotis are aliminated upoh consolidation.

Crganizations consohdated in the Woodstoek First Nation's fisianicial statements include:
G f . Q5

Ecmmﬁm f)evélé@ment
Social Assistance Program
.,Fpresnjy ?zogram

it




3. Significant Avcounting Policies (continued)

Asget Classification

dssified as sither fidancial or non-financial. Financial assets are assets that could be-used to discharge
ilities-or fisance futare. apﬁmnm Nenﬁfmanmal agsets are. asqmmd constr ucted erdevelaped asscts that.

Accopnts R Receivable

Accounts mwwale a:ri§e fmm trade re

from acwﬁﬁts@ré‘vmusty wr;ﬁan af’f are cré&;te&‘ to *Ehe aﬂGWanée acconnt i ﬂ:te pemo& af recevery

Iuveutory
I;wenfwes afe sfaisé at tﬁe law&r ef carst and nat mahzahla v:aim Cost inci udes ihe cests ﬁa purcha;:e ané other easl:s

ermmes are r«eeegimized AS AR expeﬁs& in th G 10 welien
t@ nat realmhte valuef and' ai’i losses @f

any wmedw;ns ar;szrfg from: 'aﬁ' increase in et reai:zabie value, shall be mcagmz&d as a redactmn i tha amount ef
Hventories re_wgmz_ed as-an expense in'the perded in'which’ the:teversal obcirs.
Tangible Capital Assets

T&ng:bla zapltai assets include agquived, bl developed and improved tangible capital assets, whose useful lfe
: Beyond ofe yedr and which are infended to ‘be-used of an ongaing basis for producing goods:or delivering
services.

’Téaﬂgiblé oapital assets are veported

<:£aaltami arafa.. L
a8sEt 18 a?atiable to be put: inita service.




2. Significant Accounting Policles (costinued)

Ftizal “cm 5P pmwded affrmaily mgmg the:declining balanice method, at rates cafcilated to wilte-off the assets over

4%
20%
5%
0%
20%
30%
Farnituts arid fotures 30%
School Bus 30%.
Boat eqniprient 0%

_’Eﬁ;;éiﬁyﬁé Fature Eéa-sﬁfs

b r@;a' f@ cﬁpiﬂye& benef £ plaﬂs \&fhm it 3% prehable that Sﬁ‘fﬂfmbﬁt il he mqmmd and
fiigasured: mhably

ifies - lasg its financ:al asse‘fs- Net deEat ts

R@yﬁa}’ﬁe’ Recognition.

ed inthe pemﬁ in which the transactions or events ocourred that ‘gave rise to the revenues. All
cerual basis, except when the agetiials cannot be determined with a reasoriable degree of
ation §s tinprasticable.

Revenues are recogni

Fivitient transfers are Tesognized as revenug rj-wézen the transfer is authorized and any eiiglbllliy criteria are met,
exwgt m ﬁm extent that transfer stipulations give ‘to aii obligation that ineets the definitionofa habalﬂy Transfers
i Tl of evenyis when transfer: stipu%at:ans give fise o 4 Eaabjiny Transfer revenue is recopnized in
‘as:the supulation liabilities are settled,

Expéense Recoguition

Expensa:s arerecorded on the acorual basis as they are incurred and meastrable based on redeipt of goods of sérvices
and obligatibns to pay.




3.

iact' }y(ixaé&& maricets are: mpaﬁed at

Corporati

WOODSTOCK FIRST NATION
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2017

2. SignificantAccounting Policies {continued)

Asséts. aﬁd haémtzag denominated in fareipn: currencies: ate translated into Canadian dollars at the pxchange rate in
effect.at the balance sheet date. Revenues and expenses denominated in’ foreign currencies arg transtated using the
avetags exchange rate fot the year,

Tricome Taxes

Thg First Nation is:an Indian. Band
Ingome taxes,

and is'not subject to income:tax. .Accordingly, no provisien has been made for

Measurement Uncertaiity

Iy preparing the finanei Statements for the government-of Woodsteck First Nation, management is required to make
esﬁmaﬁg and ss" 's that ffect bilities and the-disclosure of contingent

d- “date ; nanmal statements and the reperﬁeﬁ amoints of revenue and expenses during
tﬁe CAr. Acwal,resal’c& c@uir,i differ from those estinates.

Significant estimates pertaining to these-financial statements inelude the following;

. defermitiation 63?‘-3:&;@;@2@:%@:;;@3:@3@&3& residial valugs of rangible capital assets

Finasicisl fustritisients e récorded at fair value wiwn --gcqmre“d or 1ssued 111 aubsequeﬁt perwds ﬁnanczaz assets Wsth

and tesfe:d ﬁm mpammt at eaﬁh mpartmg tim:m Trmmctm;z

e@sts‘.emz the. &eqmsxﬂm uments are axg}emad when inturred.

‘Cash and Cash Equivalents

Unde the wrms of an ag
‘aside funds anmually for-the- repait, maintenance and teplacement of worn out assets. These fands are to be Held i a

ement with Canada Morigags and Housing Corporation. Woodstock First Nation mast set

Separate ban _;mauni and mvested only in soconmts or instrumients insured ‘by the Canada Deposit Insurance
or ag othierwise approved by 1 ipada Mortg&gﬁ ard Housing Carpemnon with ‘any interest earned o
be-eredited as revenue to the Apartment Replicement and Subsidy Fund.

18




5T NATION

WOODSTOCK FIF

FOR'T (R ENDED MARCH 31, 2617

Cash Equivalents (conttnued)

Cashiis-comprised of the following

Externally restricted
Capital Improvenients

Internally restricted , B
Capital Plamiing o359

Unrestricted
O;watmg; 216,978

4, Arcouints Receivable

ifice for doubtful agcotints

C}theramennts‘@wmg (net o’ffa}lowame for doubtful accounts).

5 ‘Due from Goveriiment and Government Organizations _
,‘Indxgwcusanﬁ Northein Affaies Canada 354,198
H 48,124
;Pmmne of New Brunswick - Department of Finance 1,443 681
"  of d Ocsans 280,383
wick - Departinent of Natural Resources PR

016

§_609.927

$ 130,307‘

85278

L 169,373
133 18?

Eed e [



WOODSTOCK FIRST NATION

[ES TO FINANCIAL STATEMENTS

FOR AR ENDED MARCH 31,2017

Closing
Addidons  Withdrawels  Balance 017 08

Reveniie $ 3081 % ms - $ 3173 § 31468 3,051
Capital 3 s - 5 - $ 80 180 3180

Rund Total §. . 3306% 3231
7. Iuventorics Tor Resals

Maliseet Fugls T § 156,596 $ 114,807
Maliseet Fuele 11 240,718 190,081
248,451 BLTH
40,847 s 26970

Total Inventories For Resale $,..686.612 $...463.635




515728

mw.

€

RLSTET ¥

FOT A
o0sLy.

B

O ¥ N T

e - g
4f b

- 4 -

selsiy  wonppy  eousieg Funsdo

Agey

sy e S



FOR THE YEAR ENDED MARCH 31,2017

: ';:\nsw:k sz}l’,'ﬁa.., At

%Immsr GaMl af Canada
Total

12.Contribution Fending Repayable:

rimi i 'ema&xnd Northiern Affairs Canada
: BHance ‘Fsgtﬁr’;ﬂamas “NPD

2017

$ 978863
z 1 1 6:62

2017

5 190,732
82753
$_278.48:

Revenue

$ 213914 8 - $

20,000 -

2016

3 349 g28

147753
$__ 147753

20,600

4

e S 395914



WOOBSTOCK FIRST NATION

NOTES TO FINANCIAL STATEMENTS

FORTHE YEAR ENDED MARCH 31, 2017

14.Long=Term Dbt

2017 2016
Mortgage payable to Canadian Tnpsrial -
instatlments:of §51,389 pius interest: at pmm pf’usﬁ I 5%, dﬁf& ' '_“_-'ch 2@2‘6 S 1;850,000 $ 2,466,667
bf$.33 333 piﬁs interestat gﬁiﬁe plﬁs at1 s%' due May 2021, 646,667 2,046,667

Mmﬁgage payabie to Canada Morigage and H@usmg Corparan i manth}y

ingtaltmenits ef $345 mclucifﬁn interestat | @__ %, 84,864 88,102
20,539 28241
Mo,rtgags payabile to Canata Mortgave and Housmg Corporatmn in mionthly o o
installments of $602 tnclnding futerest at 1.05%, due January 2820 o 20,152 i e £
Mortgage payable to-Canada Mortgage and Hoiuging Corporation.in morxthly
installmentsof $249 including fnferest at 1.62%, due March 2018 16,831 19,521
pall 35%, _ 20,890 23,877
Meitgage payable to (:grzada *Vfartgage &ﬁéf; H%s:w Cc}xpora;tmn in monthly n _
installments of $252 5 188 §,06%8

Mortgige payable o Canada 3 ’viarggage and Hmasmg Cx:srpo:-atm in monthly , & o
installments.of $264 including infersst at 1.39%: due June 2020 23,978 26,793

Morigage payable to Cas

add Merigage and Holising Corporation in menthly

instaliments of $276 including interest at 1.11%; due April 2021. 28,125 31,091
Mortgage payable-to Canada Mortgage and Heusing Corporation in monthly
wstallments of

mat’admz, interastar 1.7 %, dire Eaptembﬁr 2017, 29,707 32271

: 4, 30,326 32,538

Mortgage: payabi_ to-Canada Mortgaga and Housing Corpwanen ity fronthly ‘ '

instaliments of $242 including interestat 1. 929, due April 2019, 31,360 33,647
‘Mortgage payable.to Canada. Mortgage and Hmwmg Cotporation’ in mﬁnthiy

fristallients of nc%txd:mg interestat 1.83 %, due December 2019, 33,542 35,877
Mort - Housing Coapm:améﬁ in mfmth!y

; -1 35%;due June 7020, 33,485 '35,793

ineluding s huemet gy 1. 37%, aue Aprd ”()18 13,491 5,705

Loan payaﬁiae io- Rmyaf Bank of Canada in tonthly installments of $3,539 o _

‘including fnterestat 5731 Vo, due Nav-2078. 408,449 428,765




;‘%, dw&z Apnl?{*}?i

“Liogn payable t Ford Credic Caaada in monhtly instaliments of $1,439
mcfndmg inferestat 7. 936%, die Noveinber 2019,

' M@rtgagé: and Housitig Corporation in mcnﬁﬂy
, f&fs%ﬂ fiic uding interest §t'1.31% die Decéniber 2021,

155 im;hsdmg fnterestat 1, 52,%, due March 2018,

% due September-zél&

By

¢ Hon smg Q@Wﬂ‘h}@n in monthiy
Vo, dUe Apml 2016.

Mortgage: ;aayabla to-Canada Martgfage andf Housing Corporation in ionthily
‘nstalinents of $292 including interestat 1,39%, due August 2017,

;M@ﬁg&g@ g&yab e:to: Canada Mortgage and. H@ﬁﬁng Corpoation, in monilily
i of $1,387 including interest 4t 1.67%, due October 2017

hetiext ﬁ%yem sasfollows:

16

Vortgage and Housitig Corporation in monthly

101,845
41,067
155,722
222,813
56,247
64,362

136,233
51,500

44,814

176;438

3 : f 3-."_;7S?'613
ages are renewed on compa:rabie temzs ‘the principal poﬁmn c:f [% terin débtexpected 16

108,428

163,050

234,929

76,655

167520

48,773
138,367
2377

13881




WOODSTOCK FIRST NATION

NOTESTO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31,2017

M Eong-Tern Debt (continued)

nipetial Bank of Commerce Joan is'as follows:

rity agredmént granting a firstsocurity mtemst in all present and affer acquired personal property

1 ggmm‘ed in New Brunswick);

. Letter of irection acknowledggéd by the Department of Indigenous and Notthern Affairs Canads stating
"tha:t aii alsbursemants aﬁder the F E%Xiblﬁ Fundmg Agresmiedt will be forwarded directly to the Bank for

: Bl valuate and nmian sk Th& foliewm.g anafys;s pmmdes ;n'foi‘matima
abmxt Wosdstmk First Nation's risk e’xpesasra and cémesntration a% of March 31, 2017,

Liguidity Risk

Liguidity Risk s the risk that an &n‘my will encounter difficulty in meeting obligations -associsted with finantial
Habiklities. Woodstock First Nation is exposed to this fisk mainly in respeet of 1ts paymentof’ funds for tong-term debt,
deeouits payable; and poverntent remittances payable.

Tniterest vate risk

tiae value of a financial instrument might be. adversely-affected by a change in the
ze the risks from interest rate fluctuations, the. E‘,ntif.} MANAGES EXPOSHIE tbmugh HS
'Woecisteck First Nation is exposed 1o interest rate risk primarily through

Tlﬁ%srest ra‘te risk s the . mk that

2017
$ 149 466- 5

iﬁz&r pre?;sai;d expenses

Total Prepaid Expenses




17.Reconeiliation of Indigenous and Northern Affairs Canads (INAC) Funding

Total INAC A

slatements
Funding per INAC revénue confirmation:
18.Changes In Non-Cash Operating Working Capital Iterus.
Accounts receivable:

Due from government and government organizations
Trvéntories for resale

Prepai

19.Economic Dependence

i expenses

ACCORDES payableand scerned labilities

Dueto government and governmient organizations
}Eiefm" ¢ W@‘Iﬁﬁe

2017

: -"89.}
940,500

1,405 243
%3 49%

45,950,
295, 134
7,616
{295 914}

2816

Actial

§ 498380
203,199

92 I,,33§
1,379,088
B9aT277
631003

¢ 4580286

$.4.58086

2016

3 (294215}
1.659.10.

(25 5 283)
620,094
{388.239)
295 914

“The government of Woodstock. First Nairagz m%zves a. major ;mrimn of ﬁs revenue f:om ﬁbﬁngmai Affaifs aﬁ{g
Horthern: Dﬂ‘fﬁlﬂz&m&ﬁ Canada and Health © Sarade nd




WOODSTOCK FIRST NATION

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31,2017
21.Bxpenses by Object

The following is & summary 6f expenses by object. N

| | 2017 2016
Salaries, wages, honoraria and pension $ 3,968,026  $73,683.399
“Tuition 1. 612,220 1,354,339
owessmnai serwcs:s 76:014
356,615
-2‘?5 924

232,5 80
804,399
Gas bar 315999 184 17,703,723

Telephmnﬁ ancf utxtmss
Repai 1 maintenatce
Sosial dssistance:and gssisted living

2348066  1,393303
Ainoitization 974244 895831
$44.461.560 $28.156.563

18
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