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Management's Responsibility
Management's Responsibility for the Consolidated Financial Statements

The accompanying consolidated financial statements of Munsee - Delaware Nation are the responsibility of
management and have been approved by Chief and Council.

The consolidated financial statements have been prepared by management in accordance with Canadian public
sector accounting standards prescribed for governments as recommended by the Public Sector Accounting Board
of the Canadian Institute of Chartered Professional Accountants and as such include amounts that are the best
estimates and judgments of management.

Management is responsible for the integrity and objectivity of these statements and for implementing and
maintaining a system of internal controls to provide reasonable assurance that reliable financial information is
produced.

The Chief and Council is responsible for ensuring that management fulfills its responsibilities for financial
reporting and internal control and is ultimately responsible for reviewing and approving the consolidated financial
statements.

The Chief and Council meets periodically with management, as well as the external auditors, to discuss internal
controls over the financial reporting process, auditing matters and financial reporting issues, to satisfy themselves
that each party is properly discharging their responsibilities, and to review the consolidated financial statements
and the external auditors' report.

The external auditors, Baker Tilly Sarnia LLP, conduct an independent examination, in accordance with Canadian
auditing standards, and express their opinion on the consolidated financial statements. The external auditors have

full and free access to financial management of Munsee - Delaware Nation and meet when required.

On Behalf of Munsee - Delaware Nation:

7 —

Chief L Director of Operations

December 17, 2020
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Independent Auditor's Report

To The Chief and Council Of Munsee - Delaware Nation
Qualified Opinion

We have audited the consolidated financial statements of Munsee - Delaware Nation and its subsidiaries, (the "First Nation"),
which comprise the consolidated statement of financial position as at March 31, 2020 and the consolidated statements of
operations, changes in net financial assets and cash flows for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
accompanying consolidated financial statements present fairly, in all material respects, the consolidated financial position of the
First Nation as at March 31, 2020, and results of its consolidated operations and its consolidated cash flows for the year then
ended in accordance with Canadian Public Sector Accounting Standards.

Basis for Qualified Opinion

The First Nation has an investment in 1748960 Ontario Limited ofa Paradise Bingo which is accounted for under the modified
equity method but does not meet the criteria of a government business enterprise. The First Nation also controls Munsee
Delaware Nation Charity Association a government not-for-profit organization that is not conseclidated in the financial
statements. Both constitute departures from Canadian Public Section Accounting Standards. In addition, we did not audit the
assets and liabilities of these entities as at March 31, 2020 and March 31, 2019 and the reported income for year then ended
March 31, 2020 and March 31, 2019 as disclosed in note 2. Consequently we were unable to determine whether any
adjustments to those amounts were necessary.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the First Nation in accordance with the ethical requirements that are relevant to our audit
of the financial statements tn Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance with
Canadian Public Sector Accounting Standards, and for such internal control as management determines is necessary to enable
the preparation of consolidated financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the First Nation's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the First Nation or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the First Nation's financial reporting process.

AUDIT « TAX « ADVISORY

Baker Tilly Sarrua LLP is a member of Bakes Tilly Canada Cooperatrve, which is a member of the giobal
nenwork of Baker Tilly tnternstional Lirnited. Al members of 8aker Tilly Canada Cooperative and 8aker Tilly
International Lirnited are separate and independent fegai entities.
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Independent Auditor's Report contd....

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally
accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the First
Nation's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the First Nation's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the First Nation's to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

@w% arnia /4 +~’

Sarnia, Ontario Chartered Professional Accountants
December 17, 2020 Licensed Public Accountants

AUDIT » TAX » ADVISORY

Baker Tilly Sarnia LLP is a member of Bpker Tilly Canada Cooperative, which is a member of the giobal
network of Baker Tlly International Lirmited All members of Baker Tilly Canada Cooperative and Baker Tilly
International Lirmited are separate and independent legal entities.



Munsee - Delaware Nation
Consolidated Statement of Financial Position
March 31, 2020

2020 2019
Financial Assets
Cash and cash equivalents (note 3) $ 5692195 §$ 3,860,567
Trust funds in Ottawa (note 4) 86,078 84,421
Accounts receivable (note 5) 1,021,469 726,590
Related party transactions (note 6) 193,763 169,660

Total Financial Assets

Liabilities

Bank loan (note 9)

Accounts payable and accrued liabilities (note 10)
Payable to funding source (note 11)

Deferred revenue (note 12)

Deposits on hand

Long-term debt (note 13)

Total Liabilities

Net Financial Assets
Non-Financial Assets

Tangible capital assets (note 8)
Prepaid expenses

Accumulated Surplus

Contingencies (note 18)

On Behalf Of Munsee Delaware Nation

6,993,505

4,841,238

10,000 25,000
561,618 425,201
359,197 225,964

2,856,435 1,829,857
6,300 5,800
300,136 362,920
4,094,186 2.874.742
2,899,319 1,966,496
10,274,634 10,770,276
92.771 75334
10,367,405 10.845.610

$__13,266.724

512,812,106



Munsee - Delaware Nation
Consolidated Statement Of Operations
For The Year Ended March 31, 2020

2020 Budget 2020 2019
{unaudited)

Revenue
ISC- Fixed $ 800,891 $ 848,101 $ 974,510
ISC- Set - . 19,772
ISC- Grant 130,000 136,555 170,931
ISC - Other - 26,206 49,903
Health Canada 346,002 370,648 335,952
OFNLP 693,675 693,675 797,678
Stepping Stones 514,183 511,399 535,648
License fees / Charity shares 125,000 664,116 475,334
Ministry of Education 645,138 645,138 701,908
Ministry of Health and Long-Term Care 113,628 114,652 133,289
SENS 245,418 245,418 230,245
CMHC 50,833 81,277 77,867
Kinoomaadziwin Education Body 2,231,456 2,290,670 2,100,428
Anishinabek 356,680 449,938 296,524
Other 974,364 632,609 438,038
Rental 314,577 327,083 541,441
Administration 630,000 638,767 616,376
Repayable to Funding Source (41,900) (239,939) (105,115}
Adjustment Prior Year - - 12,264
Deferred Revenue - Beginning 1,372,427 1,829,858 616,335
Deferred Revenue - Ending - (2.856,435) (1,829.858)

9,502,372 7.409.736 7,189,470
Expenditures
Administration 1,506,134 1,486,876 1,451,726
Amortization 612,041 621,998 611,754
Community development S 455,199 279,877
Daycare 703,038 576,556 846,015
Education 1,460,856 1,502,847 1,086,289
Employment assistance 399,022 376,201 160,428
Health 772,767 624,614 752,541
Housing 346,560 338,452 238,266
Public works 226,365 282,632 121,573
OFNLP 114,290 93,543 103,170
Social services 719,740 605,768 518,648

6,860,813 6.964.686 6,170,287
Annual Surplus $.2.641,559 445,050 1,019,183
Investment in Business Enterprise (note 14) - 55,275
Replacement Reserve 9,568 (49,346)
Annual Surplus 454,618 1,025,112
Accumulated Surplus at Beginning of Year 12,812,106 11.786.994
Accumulated Surplus at End of Year (note 15) $13,266.724 $12.812.106



Munsee - Delaware Nation

Consolidated Statement Of Changes in Net Financial Assets

For The Year Ended March 31, 2020

2020 Budget 2020 2019

{unaudited)
Annual Surplus $ 2,641,559 $ 454618 $ 1,025,112
Acquisition of tangible capital assets (note 8) - (126,356) (52,302)
Amortization of tangible capital assets (note 8) 612.041 621.998 446,502

3,253,600 950,260 1,419,312
Change In Prepaid Expenditures - (17,437 22,453
Change in Net Financial Assets 3,253,600 932,823 1,441,765
Net Financial Assets at Beginning of Year - 1,966.496 524731
Net Financial Assets at End of Year $_3,253.600 $_2,899.319 $_1.966.496



Munsee - Delaware Nation
Consolidated Statement Of Cash Flows
For The Year Ended March 31, 2020

2020 2019
Cash Provided By (Used For)
Operating Activities
Annual surplus $ 454,618 $ 1,025,112
Items not requiring cash:
Amortization 621,998 446,502
Earnings from government business enterprise - (55,275)
Earnings from Trust funds in Ottawa (1,657) (1916)
1,074,959 1,414,423
Change in non-cash working capital items
affecting operations:
Accounts receivable (294,879) 59,895
Prepaid expenses (17,437) 22,453
Accounts payable and accrued liabilities 136,417 18,045
Deposits on hand 1,000 200
Deferred revenue 1,026,578 1,213,522
Payable to funding source 133,233 101,844
2,059,871 2.830.382
Capital Activities
Purchase of tangible capital assets (126,356) (52.303)
Investing Activities
Advances to related party (24,103) (123.460)
Financing Activities
Repayment of bank loan (15,000) (15,000)
Repayment of long-term debt (62.784) {416,520)
(77.784) (431,520)
Increase In Cash Position 1,831,628 2,223,099
Cash Position, Beginning 3.860.567 1,637,468
Cash Position, Ending $.5.692.195 $_3.860,567



Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2020

1. Operations

Munsee-Delaware Nation (the "First Nation") is located in the province of Ontario, it manages and administers various services
to its members.

2. Significant Accounting Policies

Basis of Accounting

These consolidated financial statements have been prepared in accordance with Canadian public sector accounting standards
prescribed for governments as recommended by the Public Sector Accounting Board of the Canadian Institute of Chartered
Professional Accountants, except for the accounting for 1748960 Ontario Limited ofa Paradise Bingo and Munsee Delaware
Nation Charity Association as described below in principals of consolidation.

Reporting Entity

The Munsee-Delaware First Nation reporting entity includes the Munsee-Delaware First Nation government and all related
entities that are controlled by the First Nation. The Munsee Delaware Nation Charity Association which is administered by the
Chief and Council of Munsee-Delaware Nation is excluded from these financial statements.

Principles of Consolidation

The investment in 1748960 Ontario Limited o/a Paradise Bingo is accounted for using the modified equity method which
reflects Munsee Delaware Nation's investment in this enterprise and is carried at $Nil (2019 - $Nib). Under the modified equity
basis, the enterprise's accounting principles are not adjusted to conform with those of the First Nation and inter-organizational
transactions and balances are not eliminated. This entity does not meet the criteria for a government business enterprise as it
cannot in the normal course of operations meet its liabilities without sources of funding from the First Nation. This constitutes a
departure from Canadian public section accounting standards as the entity should be consolidated in the financial statements.
The entity’s records indicate that, had management consolidated with the entity, revenues would increase by $849,968 (2019 -
$599,447), expenses would increase by $849,968 (2019 - $544,172), cash would increase by $37,844 (2019 - $28,327), related
party transactions would decrease by $22,860 (2019 - $18,917) and accounts payable would increase by $14,984 (2019 -
$9,410). In addition, the First Nation controls Munsee Delaware Nation Charity Association a government not-for-profit
organization that is not consolidated in the financial statements which constitutes a departure from Canadian public section
accounting standards. Management has stated a receivable from this entity at $193,763 (2019 - $169,660), revenue of $644,116
(2019 - $475,072) and expenses of $448,656 (2019 - $248,817). The entity's records indicate that, had management
consolidated with the entity, revenues would increase by $5,311,963 (2019 - $5,054,015), expenses would increase by
$5,527,423 (2019 - $5,261,619) cash would increase by $197,003 (2019 - $156,543), related party transactions would decrease
by $170,903 (2019 - $150,743) and accounts payable would increase by $26,100 (2019 - $5,800).

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, balances with banks net of bank overdrafts and term deposits having a maturity
of three months or less at acquisition which are held for the purpose of meeting short-term cash commitments.

Loans Receivable
Loans receivable are recorded at cost less any amount for valuation allowance. Valuation allowances are made when collection
is in doubt as assessed by management. Loans are reviewed on an annual basis by management.

Revenue Recognition

Revenues are recognized in the period in which the transactions or events occurred that gave rise to the revenues. All revenues
are recorded on an accrual basis, except when the accruals cannot be determined with a reasonable degree of certainty or when
their estimation is impracticable.

Notes continued on page 6....



Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2020

2. Significant Accounting Policies cont'd...

Revenue Recognition cont'd...

Government transfers are recognized as revenues when the transfer is authorized and any eligibility criteria are met, except to
the extent that transfer stipulations give rise to an obligation that meets the definition of a liability. Transfers are recognized as
deferred revenue when transfer stipulations give rise to a liability. Transfer revenue is recognized in the statement of operations
as the stipulation liabilities are settled.

Contributions from other sources are deferred when restrictions are placed on their use by the contributor, and are recognized as
revenue when used for the specific purpose.

Revenue related to fees or services received in advance of the fee being earned or the service is performed is deferred and
recognized when the fee is earned or service performed.

Tangible Capital Assets

Tangible capital assets are recorded at cost, which includes amounts that are directly related to the acquisition, design,
construction, development, improvement or betterment of the assets. Cost includes overhead directly attributable to
construction and development, as well as interest costs that are directly attributable to the acquisition or construction of the
asset.

Amortization of tangible capital assets is calculated using the straight-line method using the following rates:

Buildings / bingo hall building / business community centre 40 years
CMHC buildings Per Section 95 First Nation Housing agreement
Bingo hall parking lot / business community centre parking lot 20 years
Machinery and equipment 10 years
Vehicles 10 years
Furniture and fixtures 10 years
Computer hardware 3 years
Water treatment plant 20 years
Bingo sign / business community centre sign 10 years
Royal homes / multiplex 25 years
Roads 40 years

Amortization for assets supported by long-term debt per Section 95 agreement is at a rate equivalent to the long-term debt
principal repayment.

Use Of Estimates

The preparation of financial statements in accordance with Canadian public sector accounting standards requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the year.
Significant estimates and assumptions include those related to useful lives of assets, valuation of allowance for doubtful
accounts for receivables from members and repayment of funding. While management believes these estimates and assumptions
are reasonable, actual results could differ from those estimates.

Financial Instruments

The First Nation recognizes its financial instruments when the First Nation becomes party to the coniractual provisions of the
financial instrument. All financial instruments are initially recorded at fair value. At initial recognition, the First Nation may
irrevocably elect to subsequently measure any financial instrument at fair value. The First Nation has not made much an
election during the year. Fair value is determined by reference to recent arm's length transactions.

Notes continued on page 7....



Munsee - Delaware Nation

Notes To Consolidated Financial Statements
March 31, 2020

2. Significant Accounting Policies cont'd...

Financial Instruments contd...

Transaction cost directly attributable to the origination, acquisition, issuance or assumption of financial instruments
subsequently measured at fair value are immediately recognized in surplus. Conversely, transaction cost are added to the
carrying amount for those financial instruments subsequently measured at cost or amortized cost.

All financial assets are tested annually for impairment. Any impairment, which is not considered temporary, is recorded in the
consolidated statement of operations. Write-downs of financial assets measured at cost and/or amortized cost to reflect losses in
value are not reversed for subsequent increases in value. Reversals of any net remeasurements of financial assets measured at
fair value are reported in the statement of remeasurement gains or losses. There has not been a reversal of such remeasurement
during the year and thus no separate statement is disclosed.

3. Cash and Cash Equivalents

Under the terms of an agreement with Canada Morigage and Housing Corporation, Munsee-Delaware Nation must set aside
funds annually for the repair, maintenance and replacement of worn out assets. These funds are to be held in a separate bank
account and invested only in accounts or instruments insured by the Canada Deposit Insurance Corporation or as otherwise
approved by the Canada Mortgage and Housing Corporation with any interest earned to be credited as revenue to the
Replacement and Subsidy Fund. Munsee-Delaware Nation ts also required to have trust funds held by the Government of
Canada in a separate bank account. These funds increase annually by the interest earned. They can be withdrawn for their
intended purposes if requested. Cash and cash equivalents is comprised of the following:

2020 2019
Externally Restricted
CMHC Replacement Reserve $ 113,277 $ 103,709
Unrestricted
Operating 5.578.918 3.756.858
Total Cash and Cash Equivalents $_5.692.195 $__3.860.567
4. Funds Held in Trust By Government of Canada
The funds held in trust by the Government of Canada on behalf of the First Nation consist of the following:
Revenue Capital
Fund Fund 2020 2019
Balance, beginning $ 79,281 $ 5140 % 84,421 $ 82,505
Interest income 1,657 - 1,657 1916
Balance, ending $ 80938 % 5140 $ 86078 $ 84421

The trust funds arise from monies derived from capital or revenue sources as outlined in Section 62 of the Indian Act. These
funds are held in trust in the Consolidated Revenue Fund of the Government of Canada. The management of these funds is

primarily governed by Sections 63 to 69 of the Indian Act.

Notes continued on page 8....



Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2020

5. Accounts Receivable 2020 2019

Federal Funding

Indigenous Services Canada $ 349,201 $ 272947

Canada Mortgage and Housing Corporation 14,299 2,644

Health Canada 11.455 13,926
374,955 289,517

Provincial Funding

Ministry of Indigenous Affairs 8,500 -

Ministry of Health & Long-Term Care 6,849 11,206

Ministry of Education 23,471

Infrastructure Ontario

Other Receivables

Southern First Nations Secretariat
Anishinabek Nation

Stepping Stones

Kinoomaadziwin Education Body
Miscellaneous

60,000

75,349

248,703
103,258
49,717
97,389

72.098
571.165

$__1.021.469

182,366
24,831
80,065
40,362

48,974
376,598

$___726.590

6. Related Party Transactions

Members of the First Nation represent the board of directors for Munsee Delaware Nation Charity Association (the
"Association"). The Association currently has an agreement with Munsee-Delaware Nation to provide the First Nation with a
share of the Association's excess of revenue over expenditures. The First Nation's advance and the amounts due from the
Association are interest-free with no set terms of repayment. As of March 31, 2020, the balance owing from the Association is
as follows:

2020 2019

Munsee Delaware Nation Charity Association

$ 193.763

$ 169,660

7. Loans Receivable 2020 2019
Housing loans $ 399,137 $ 436,69
Royal home loans 716.794 748.194
1,115,931 1,184,890
Allowance for doubtful accounts (1,115.931) (1.184.890)

Notes continued on page 9....
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Munsee - Delaware Nation

Notes To Consolidated Financial Statements

March 31, 2020
9, Bank Loan 2020 2019
Water extension $ 10,000 $ 25,000

The operating loan is due on demand and bears interest at the bank's prime rate plus 1%, calculated and payable monthly, The
loan is secured by a general security agreement covering all assets except real property.

10. Accounts Payable and Accrued Liabilities 2020 2019
Trade payables $ 561,618 $ 409,408
Other accrued liabilities - 15.793

$__ 561,618 $___425.201
11. Payable to Funding Source 2020 2019
Federal government $ 121,907 $ 75,767
Provincial government 181,020 116,294

Other 56,270 33.903

$__359.197 $___225964
12. Deferred Revenue 2020 2019
Southern First Nations Secretariat $ 71,109 $ 211,192
Indigenous Services Canada 581,033 399,977
Kinoomaadziwin Education Body 1,924,808 1,170,110
Other 55,000 30,578
Anishinabek 224,485 18.000

$ 2,856,435 $,_1,829.857

Notes continued on page 11....
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Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2020

13. Long-Term Debt 2020 2019
Residential Housing Loan by CMHC under Section 95 of

the National Housing Act - 1.11%, due April 1, 2021, monthly

payments of $2,650 principal and interest, secured by a Ministerial

Guarantee from Indigenous Services Canada. $ 116,745 $ 147,064

Residential Housing Loan by CMHC under Section 95 of the National

Housing Act -1.30% due December 1, 2020, repayable in monthly

installments of $2,923 principal and interest, secured by a Ministerial
Guarantee from Indigenous Services Canada. Subsequent to year-end this

mortgage was renewed for another 5 years.

Curreat portion

The principal reduction required over the next two years is:

2021 $ 214,049
2022 86,087
$___300.136

183,391

300,136

214,049

$____86.087

215,856

362,920

62,784

$___300,136

14. Investment in Business Enterprise 2020 2019
Munsee Delaware Nation owns 100% of 1748960 Ontario Limited.

Continuity of Investment

Balance, beginning of year $ - 3 (55,275)
Share of net income (loss) - 55,275
Balance, end of year $ - $ .

1748960 Ontario Limited which operates Paradise Bingo is owned and controlled by the First Nation and is considered a
government business enterprise and accounted for using the modified equity method as indicated in note 1. This report is for
information purposes only and the statements for 1748960 Ontario Limited do not reflect any opinion and are strictly complied
financial statements prepared with information provided by the 1748960 Ontario Limited management. The financial statements

of 1748960 Ontario Limited are not audited.

Notes continued on page 12....
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‘Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2020

14. Investment in Business Enterprise cont'd..., 2020 2019
Financial Position
Assets $ 37.844 L 28,327
Liabilities 37,844 28,327
Deficit 5 -
$ 37.844 $ 28,327
Results of Operations
Revenue $ 849,968 $ 599,447
Expenditures 849,968 544,172
Surplus Of Revenues Over Expenditures $ - 3 55,275
15. Accumulated Surplus 2020 2019
Accumulated surplus consists of the following:
Externally restricted
Ottawa Trust Fund reserve $ 86,078 $ 84,421
Replacement reserve 113,277 103.709
199,355 188.130
Unappropriated members’ equity
Operating 2,792,735 1,853,700
Invested in tangible capital assets 10.274.634 10,770,276
13,067,369 12.623.976
Accumulated Surplus $_13.266,724 $_12.812.106
16. Expenses By Object 2020 2019
Administration $ 728,618 % 590,143
Amortization 621,998 611,754
Interest and bank charges 20,738 31,243
Office and other 702,037 333,048
Operations and maintenance 674,140 1,027,790
Professional services 376,402 269,131
Social assistance payments 423,959 430,568
Utilities 106,436 105,012
Program delivery 1,837,163 1,346,111
Wages and benefits 1,473,195 1,425,487
$ 6.964.686 $ 6,170,287

Notes continued on page 13....
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Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2020

17. Budgeted Figures

The budget, approved by the First Nation, for 2020 is reflected on the consolidated statement of operations and accumulated
surplus and the consolidated statement of changes in net financial assets. Budget figures have been reclassified for the purpose
of these financial statements to comply with PSAB reporting requirements. Budget figures are not subject to audit.

18. Contingencies and Commitments

The First Nation has entered into contribution agreements with various federal and provincial government departments.
Funding received under these contribution agreements is subject to repayment if the First Nation fails to comply with the terms
and conditions of the agreements. Any resulting adjustment will be recognized in the year in which the changes are confirmed
by the funding agency and will be recorded as a prior year recovery on the consolidated statement of operations.

The First Nation is involved in a legal matter, the outcome, now pending, is not determinable. Should any loss result from the
resolution of this claim, such loss will be charged to operations in the year of resolution.

The First Nation rents office equipment under long-term operating leases, the minimum lease payments for the next three years
are as follows:

2021 $ 5710
2022 1,525
2023 1,044

$___ 8279

19. Financial Instruments Risks Disclosures

The main risks the First Nation's financial instruments are exposed to are credit risk, liquidity risk, and market risk each of
which is discussed below.

Credit Risk

Credit risk refers to the risk that a counterparty may default on its contractual obligations resulting in a financial loss, It is
managements opinion that the First Nation is not exposed to any significant credit risk as most of the receivables are from the
Federal and Provincial governments or from government assisted agencies.

Liquidity Risk

Liquidity risk relates to the risk the First Nation will encounter difficulty in meeting its obligations associated with financial
liabilities. Management closely monitors cash flow requirements to ensure that it has sufficient cash on demand to meet
operational and financial obligations.

Market Risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices. Market risk comprises three types of risk: currency risk, interest rate risk, and other price risk.

Notes continued on page 14....
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Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2020

19. Financial Instruments Risks Disclosures contd...

Currency Risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. All of the First Nation's financial instruments are in Canadian dollars and consequently the First Nation
is not subject to currency risk,

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The bank loan bears interest at floating rates based on the bank prime rate, and as such, the First Nation is
subject to interest rate cash flow risk resulting from market fluctuations in interest rates.

Other Price Risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices (other than those arising from currency risk and interest rate risk), whether those changes are caused by factors
specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the
market. The First Nation is not exposed to other price risk.

Changes in Risk Assessments
There have been no significant changes in these risk exposures from the prior year.

20. COVID-19

On March 11, 2020, the World Health Organization categorized COVID-19 as a pandemic. The potential economic effects
within the First Nation's environment and in the global markets, possible disruption in supply chains, and measures being
introduced at various levels of government to curtail the spread of the virus (such as travel restrictions, closures of non-essential
municipal and private operations, imposition of quarantines and social distancing) could have a material impact on the First
Nation’s operations.

The extent of the impact of this outbreak and related containment measures on the First Nation’s operations cannot be reliably
estimated at this time.

21. Pension Plan

The First Nation provides a defined contribution plan for eligible members of its staff. Members are required to contribute
3.75% (2019 - 4.05%) of their salary up to a maximum of 9% of their basic salary. The First Nation contributes 3.75% (2019 -
4.05%) which contributions are directed to the member's contribution account. The amount of retirement benefit to be received
by the employees will be the amount of the retirement annuity that could be purchased based on the member's share of the
pension plan at the time of the member's withdrawal from the plan. The First Nation contributed $23,704 (2019 - $18,977)
during the year for retirement benefits.

Notes continued on page 15....
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Munsee - Delaware Nation
Notes To Consolidated Financial Statements
March 31, 2020

22. Segmented Information

The First Nation is a diversified local government that provides a wide range of services to its members, including water, fire
pratection, technical services, recreation, social services, health services, education, social housing and economic development
among others. For management reporting purposes, the First Nation's operations and activities are organized and reported by
fund. Funds were created for the purpose of recording specific activities to attain certain objectives in accordance with specific
regulations, requirements and limitations.

The First Nation's services are provided by departments and their activities are recorded in these funds. Certain departments
that have been disclosed in the segmented information, along with the service they provide, are as follows:

Administration
Manages the administrative operations of the First Nation. Those costs that relate directly to the administration of the various
segments have been allocated to the appropriate segment.

Public Works

Manages the repairs and maintenance for the roads, bridges and community buildings. Manages First Nation infrastructure
programs including facilities operations and maintenance, capital projects, water and waste water plant operations and other
related activities.

Education
Provides elementary and secondary education instructional services and provides financial support to post-secondary students.

Daycare
Manages the activities of the First Nation's children's daycare program.

Social Services
Administers the provision of social assistance to qualifying members.

OFNLP
Undertakes activities of the Ontario First Nation Limited Parinership fund, which derives revenue from gaming facilities
located in the Province of Ontario.

Health
Provides a variety of health care programs and support to First Nation members.

Employment Assistance
Provides employment assistance to members of the First Nation.

Housing
Provides housing to members under CMHC programs and reports on the respective revenue and expenditures.

Community Development
Undertakes activities of the Munsee-Delaware Nation Service Club

Notes continued on page 16....
15



E 19

TI8'ty $ 0 {se8'0g) $ {sLz'sT) $ 0 $ (zeszs) £95'Lt ¢ (svr'seT)
STO'9Y8 956925 682'980°T L8'205"T ££5'TTT ZEQTRT SEV'TO0'T 680°9VD'T
696'68¢ 65¢°'TVE £50°2TT 88T'S0T 996'9¢ [3I8T] 891°0TE DLL'Z0S
TP6'BET 0sL'v8 +06T0L 886'¥66 9LE'sT 960°Z5E
6S6'LT SS5°ST 196'6 8002 691°'99 669'VE
v8z
T6°LT 0LEY 608's SzZ0'0r 008’0V s 168'881 EOT'6E2
96¢"89 660 DS9'E 1891 00°TET BLSHL 06T V0T
8576 98T 0z9's [4143 96L'E 628' LYY 955802
¥ £00°97 P9L'ST
ETL'6YS £TT'6S5
9ES'E0L 995°50T £06'952 £8B'LSE 699°ET sg8'tz 089°z% YI6'EE
LTE'GE8 955928 FBE'SSD'T TLS'EBY'T £L5'TZT 00T°00Z ZO0'60'T Y6 TT6'T
(YOU'Et) {T6t's€) {ortoLi‘t) (608'v26'T) (6£5'08T) {LE5'P62)
04508 We'siT TITRLTT 000°SL 645°08T
$92°7T
{z1s'ev) {166'98) (128'z8) (£5s)
698°88E BEO'EOL £99'690°T OLT'BETT ELSTIZT DOT 00T TOP'LBT'Y 6SV'LT0T
[F4E3 20Z'vE 62L'961 00E'90Y
0L0'szL ST2'LTT
8E8'06
fd2 ¥4 1 SOT'EvT
9LE'9T9 19L'8%9
8366 05T'LT
€99°6¥0'2 0L2'9ET2 S9L°08 oor'es
806'T0L SET'SK9
000’0t sta'vz
E9L'VS LET'BET
006°LS $ 006ZS $ §  ELSTIT S 868'59T 690159 $ 6EI'BLE
6107 0202 6107 0202 6102 020z 6107 0Tz
sierheqg uoneanp3 SHIOM N|gnd UONRASIVIWPY

¢ T aded uo panunyuwod sAjoN

SBSUAXS 19A0 aNUIARI JO {Aduaiayap) snydins ssamg

sasuadxa |ejoL

sijauaq pue salem
Asantjag weilong

sspnn

sjuwAed Joursisse [epos
SIS [RUOISSY0Ig
JueuANWLU pur suogesado
JIP0 pUE DRO

salaep yueg pue ssasay
uonezIowy
UORENSRHWPY
SIUNUANIIG

SINUDASI jRY0 L

1B3A 30 pUI « INUIAIS PALIBJIQ

sxah Jo Juuuidag - INUaARJ paliajeg
snjdins seah aoud o) Juaunsalpy
32.unos 2uipuny 0} apqeirday

FLI T,
INuIATY Fujwes NOW
dINIO

SNAS

EjuIy

334 ulwpy

JHWD

saums Juddays
YeaH Jo Ansiutig

am

uonEINR3 JO ANSILIN
CpRUE) YyeIH
A2qeuys|ny

b

SINNINIY

~'PAU0D uogeuLIOjU) pajudwTas ‘22

070 "TE yrew
SINTWEIS [ROURLYY RHIEPIOIHG) 0L SAION
UOHIEN JJEME|IQ -ISUNY



FAS

[} $0 $ 08v0SI S $SEY 1Z6'61L $ LI56'9€9 0 s [eve's)
BZY09L T0Z'9LE T¥5°25L (3515 0LT'E0T EVS'E6 89’81 294509
6L5TT Z0'0PT ¥£0'06¢ €B1'66T 866'YS TEL'ee
47514 9sB'EV SET'9TT SLL'svz tiv'Ze 081'69 PER'ET DED'PT
0zE's 90£'S o 9L £29'6Z
TL8'9Z zes LEL'VT ayo'vTr L95'TRE
9ET'EZ 066'T 089 SI8'L 0s9'z
SBY'6S 6L8'ST L81'S8 01Z'T oSS
88 800" 86'8 BbS'S 3% 4 $59°1 609'6
(213 £86
050°LT T28'9L T0T'TOT SES'Z8 STT'HL SIT'0Z
8TH09T T02'92¢ 1Z0°E06 896'0€9 160°E28 0050EL BPI'RTS 1ZV'L6S
(5vE"z8T) (x=7'66) {o1t'vLT) (686°5€) {oer'zzY)
S6TIPT 805'S2 6E5°ST E1a4-Tad 000'SY
(vev'se) {285°€0) {£06'vs)
¥£5'D07 BOv'LSE 08I'SLO'T THa'298 160'cER 005'08L 809815 892'96L
80L'THT 6t9' £ SZ8'9E LET'E TP
8£9'¢6L SL9'E69
LOV'6ET L1854
000°0T
LET'0Z 630v2 TI5'51S OTE'28Y
68T'EET Z59'YTT
756'9ZE Z00'9vE
T9L°16T 2597681 6YDTZT
0E0'TY $ T06'29 $  0LveEe $ 988'60Z $ $ 89T’y
6102 0zoz 6107 0z0L 6102 0202 6102 0702
aurys|ssy JudtuAoidusy HeaH dINJO S35 (P05

gt afed vo panuiuol sNON

535UXD 10 INUIAII 4o (Auapyap) snidins ssadxg

sasuadxa pejo)

Sauaq pue salem
Alaa||ag wesRoig

SHMBN

sjudAed 2JuRSIssE [EPOS
SITAIIS [EUOISSRJOL
Fueuu|ewWw pue suopesado
1330 PUR WO

seliewp Jurq pue 354U)
uogezpIowy
uopensjuwpy
SIUNLIONIdX3

SENUIAI DL

HERA JU U - INUIAII PALIJRQ

4234 jo upuuBag - INUIAIS PALIRJAQ
unos upuny o) ayqeieday

FLIm T,

INURAIY Junues NOW
JINIO

SNIS

juay

Sa@g upupy

IHW3

saumys uiddarg
WHBSH J0 Ansiug
-F )]

UCREINP3 Jo AQSIHIN
epeue) pjeay
NIqRUlysiuy

]

SINNINIY

PO UORTUIOJU PRIVAWEIS 7T

0Z0ZT "TE YW
SIUIWDITS [EPOURUY] PIIEPIIOSUO) 0L SAION
uoieN J1emelR( -3asuniy



£9T'6TO'T & 0SO'Shy $  (BE'DL €66'T8 $  SI6YT ¢ (s56°9€)

£8T0LT'9 989°p969 LB'6LT 66T'95¥F L0£00€ LETTO

LBY'STY'T SET'ELF'T 0zv's 92105

TIT'9PE'T £9T°LER"T £29°0T :raaf's b e d

ZT0's01 9EV'I0T €458

B95'0EY 656°EZY

TET'692 OV 9LE 007 008'¢ 0st'tr

06£°£20°'T ovT'rLe EET'E £15°'9 E06'ELT 1£9'022

BPOEEE LE0°T0L £18'8k2 959'gtt SL8'0T LS8'E

EPTTE 8EL'0Z 0g L'y 196

$5L°TT9 866'179 028 SBL'Z9

£F1065 819'8C%L 68092 66892

0Lr'68TL 9EL'6OV'L PIT'0SE TET'LES [££4143 ZBT'YIE

{858'628°T) (sEb*9587) {PbS6L) {8€6°LT)

SEE919 SS8'EIR'T 9BT'LTT rS'6L

9T 0

{STT'501) {6£6'6E2)

PB'S6Y'E Z5T'9L9'8 ¥9T'05E T6T'LES 085087 9L9°Z0¢

BEO'BEY 609289 162 T8'TE TOI'8E

VEE'SLY 9TTt99 vaz'0sE T06°9€S

8£9°L6L SL9°E69

SPZ'0ET 8IS

Tt THS £80°LZE 66L'85 BL6'EL

9£E'9T9 £9L°8E9

£98'LL LL2'8 6L8°(9 LT

89'9ES 66E'TIS

BRT'EET TS9P

820017 0£9°062'2

806°T0L SET'SHI

TS6"SEE 8r9°0LE

$25'962 BEG'6tY

9TT'SITT ¢  Z9BOT0'T $ RO $  oLv'9zT

610C 0zoz 6107 0z 6T0Z 0Z07
[T Wawdoaaag Ayunwwoy Juisnop

sasuadxa 13a0 dNUIAIL JO (AJuayyap) smdins ssang

sasuddua [230)

Syyouadq pue saem
Asaajjag wesdosd

sspan

sjuawied ssueisisse jeog
SIIAIIS |RUOISSIJ0Id
SIURUAIUEW pUR SuoIRIadg
JPC PUR YO

sadieys yueq pue Jsasa3
uopezjycuy
UORBLSIIWpY
SWNLIANINE

SINUIAI [}0L

1234 JO PUD - INUAARI PaLIRJAQ

Je2h Jo Bupuu3aq - anusas pasayag
snjdins 1eaA Joud 03 Juaunsn(py
3nnos 3uipuny 03 Jjqeieday

140

anuaray Jupues) yow
dINIO

SNdS

|euay

5354 Lipy

JHWO

sauoys Juiddayg
Riedy o Ansiuiy
a3

uoneanp3 jo Ansiuw
epeu) yyeay
AqRURySIUY

5

SaNNIATY

P IU0Y uoRwWIO| pRIvawdas Tz

0TOT "TE YieW
SIUIWIIYS [BIIURULY PIIBMIOSUDD O $I3ON
uonEN JEME)IQ ~-JISUNRY



